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Statement as of December 31, 2007 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE A - PART 1
Showing all Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 11 12 13 14 15 16
3 4 Expended for
Additions,
Increase Permanent Gross Income Taxes,
Book/Adjusted (Decrease) by Improvements Earned Repairs,
Date of Carrying Value Fair Value Increase Foreign Amounts and Changes in Less Interest and
Description of Date Last Amount of Less Less (Decrease) by Exchange Received Encumbrances Incurred on Expenses
Property Code City State| Acquired | Appraisal Actual Cost Encumbrances | Encumbrances | Encumbrances Adjustment Adjustment During Year During Year Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
Bt & GAINES......eevecereceeetesseteeee st sesses st sss s s ssesssssnssnses | eevensens Little Rock. ... |01/01/1953 643,832 2,545,209
Tt & GAINES. ..ottt sssssesaens | sesenes Little Rock.. ... |01/01/1974 2,068,416
6th & GaINES LaNd........cvuvecieeeeeeeere e essseeeseseenes | eeeeneens Little Rock.. ... 101/01/1953
600-608 West SEVENtN........c.ccerererreeiese e | ceveenens Little Rock.. .101/01/1965
Main Building IMprovements..............cccceueveueeeiereeseereseresesesessenes | e Little Rock.. ... | Various......
614-624 W. SEVENHN.......cveriririereessre s sssresssnsesses | ceveenens Little Rock.. ... |01/01/1970
Block 177, Original City Of LR.........cccovvverereeeeiieieserseseiesesvessseiens [ eieens Little Rock ... |01/01/1971
NEW Parking LOt......c.vvrieerenreriecnsinsesesssssessisseeessssssssssessesssssssssesss | onesenes Little Rock ... 101/01/1972
Offsite Storage Land..........ccccveeveieeieieiesseeesssesesesssssesess | eeveeens Little Rock.. ... 101/01/1983
RAIPh Croy BUIldiNg.......cc.cueveeeeecerieeeeeeeice e seesanes [ eeeens Little Rock.. ... 101/01/2002
Offsite Storage BUIldiNg..........c.ccevveverrrrieieieeeesce e eesssseseesens | coeveenne Little Rock.. ... 101/01/1983
Ralph Croy Land.........cccoceeeieieicicsieeseeeessese s sesssssniens | cvenienns Little Rock ... 101/01/2002
Offsite Storage BUIldiNg..........c.evvrurrnrenrerrereinseneseisesssessessessenssseens [ eoeeennes Little Rock .. 101/01/1996
7th & Arch War€house..........cccuvveuiereieiereeiesessese e sssessenns | ceensenns Little Rock.. .. | Various
Warehouse IMprovemMENtS...........c.courureenrereineneeneenseneesssessssessesssnns | ceveneens Little Rock.. .. | Various
Leasehould IMprovements...........ccoveeieenenieneesnesessesseisssensenes | coeneenne Little Rock.. ... | Various
Parking DECK.........ovueureriiineire et sssssessnsns | eeeeees Little Rock .. 101/01/2004
USACC Building BCBS POrtion...........ccueveveeenieerereeereiseresesiesessenens | coeveenne Little Rock. .. | Various......
USACC Improvements: BCBS portion..........ccccceeeeierreneerieseenins | e Little Rock.. ... | Various......
Colonial Land..........cccuvvveeerereieieesie e sessssensenens | ceveenns Little Rock.. ... 101/01/1994
Brandon Land..........ccccueueiinecieiesseesesssiee st ssesssssssessens | eeseenns Little Rock.. ... |01/01/1996
Medicare Land..........ccciiieerieeeieiseeseee e sessenes | creveenns Little Rock.. ... 101/01/2004
Medicare BUlding..........ccevververieieiesseieiessssese s ssessesssssessens | eessenes Little Rock.. .101/01/2004
Medicare Building Improvements...........coooveeiereieceicissieniessenees | eeeveenes Little Rock.. . | Various...... .
0299999. Properties Occupied by the Reporting Entity - AdMINIStrative..........ooiiiiiccee e
0399999. Total - Properties Occupied by the REPOMING ENEY. .........c.oviveiviiicceieeceieeteestcs s seseessesesesseeesessessensssasssnssnssnacs
Properties Held for the Production of Income
Savers BUilding (USACC)........cccveeeeeeeeeveeseessssesesesessesessenns | convenne Little ROCK.......cvevrrriverreirnne AR... [01/01/1991
Inv Real Estate - USACC Parking Deck..........cc.coereumerneereeneeneernenens | ceneenes Little Rock.. .|AR... [01/01/1991
Capitol & SPring Land.........c.ccvvvevevcveeeeeeeceeeeee e sssesesseens | ceveenne Little Rock.. .|AR... [01/01/1991
Capitol & Spring Land (DECK).........cccovveverirerererrireieieieeesssseniennns | ceevienne Little Rock.. ... 101/01/1991
TIMBEHANG. ...t | e POYEN....oiveeeeea ... 109/01/2003
Timberland Ashdown . 106/01/2004 | .

0499999. Total - Properties Held for the Production of Income

26,143,208

9999999, TOAIS.........cveeveereeieeeveeseeeeeteereesesetset st esteeeee st essesesess e st esesessessesssessessess et e s et sesten s s eesen s R st et es et n et nten et sr st ent et

77517623




Statement as of December 31,2007 ofthe ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

E02, EO3, E04, E05



Statement as of December 31, 2007 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 2 3 Location 6 7 8 9 10 1" 12 13 14 15 16 17 18 19
4 5 Increase
Additional Book/Adjusted Increase (Decrease) Commitment
NAIC Date Type Investment Carrying Value | (Decrease) by Foreign for Percentage
CusIP Name of Vendor Desig- | Originally and Actual During Year Fair Amount of Less by Exchange Investment | Additional of
Identification Name or Description Code City State or General Partner nation | Acquired | Strategy Cost Actual Cost Value Encumbrances | Encumbrances | Adjustment | Adjustment Income Investment | Ownership
Any Other Class of Asset - Affiliated
Supplemental Savings Plan............ccccccee. | covee. Little Rock .......... .. | Simmons First National Bank. .. 101/01/1998 | .. ..34,016,853
Life & Specialty Ventures LLC..........c.c..... | ... Little Rock.. | e o .. |10/01/2006 |.......c.ee. | .......58,140,087 |..cocovvvivirivins | 20000 56,387,542 | ..o
BP Informatics, LLC.......c.cocevrerrrrreiririens | vevenns ol - .. |08/22/2007 |..
Triserv LLC........ccocuennea. .. | Jacksonville... . |06/01/2007 |............. | .............500,000 | .......500,000 | ............377,533 | .ccoeovrverrrrrrrrrernen.
3899999. Total - Any Other Class 0f ASSEE = AffIlIAEEA...........ccceiiirii et ceieies cetettes sttt ettt ss st ss s s bt s b s s ss ettt es bt en s bt snsesses et sntensnnas . ..34,016,853
4099999. Subtotal - Affiliated............cccousreereirrinnnes N 96,367,396 | ....... 500,000 | ........ 59,982,639 | ........ 34,016,853 | ...... 59,982,639
........ 96,367,396 | .......500,000 | ........59,982,639 | ........34,016,853 | ......59,982,639

4199999. Totals

903
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Statement as of December 31, 2007 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE BA - PART 2

CUSIP
Identification

Name or
Description

Location
3 4
Cit State

Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Year
5 6 8 9

Name of Purchaser or
Nature of Disposal

7 10 11
Book/Adjusted Book/Adjusted
Carrying Value Increase Carrying Value
Date Less Increase (Decrease) by Less
Originally | Encumbrances, (Decrease) | Foreign Exchange| Encumbrances Consideration
Acquired Prior Year by Adjustment Adjustment on Disposal Received

NONE

12

Foreign
Exchange
Gain (Loss)
on Disposal

13

Realized
Gain (Loss)
on Disposal

14

Total
Gain (Loss)
on Disposal

Investment
Income



Statement as of December 31, 2007 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

803

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total Gross
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIpP g| Bond |[Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate How Due and During
Identification Description * |n] Char |nation] Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligations
912827 5Z 1| U. S.Treasury NOte..........ccoorvvveecemrereeeeensnreeesseesseesssesssssemnensssssssnnssees | evvveen | oo | evveerneee | wovees® | crrnrnnns 13,627,500 |...... 106.930] .......... 12,831,600 | .......... 12,000,000 | .......... 12,706,795 | oo | s (314,846) | .o.eoovveeerrernrrirenne | e | v 8500 | covnecs 3.626 12/20/2004. | 02/15/2010.
912828 CL 2| U. S. Treasury Note........ccouwvurerrermmrremmerenmneensersnnnessssesnsenssssssssssssns | conneee | oo fvnseeinee [ o] 015,105,469 | ... 101.305 5,195,750 | ..........15,000,000 | ..........15,032,974 (21,612) 3.880 06/25/2004. | 06/15/2009.
912828 CS 7| U. S. Treasury NOte..........coomvvvveermrereeeesnsnreesisseessessssnsssssssnensssssnnnssees | eoveee | oo | evvererneee | orees® | crrernnnnn 1,815,469 | ...... 100.664 1,811,952 ..1,800,000 | ............1,805,345 . 3.338 08/31/2004. | 08/15/2009.
912828 DK 3[U. S. Treasury NOte.......cccouvemrivernnrineineiinseississsiesesnssisssissssssnssiens | evvneen [ | eovsviienne | e[ 1000000.21,822,969 | ... 100.008] ..........22,001,760 .22,000,000 | ........... 21,991,774 3.716 05/05/2005. | 02/15/2008.
912828 ES 5| U.S. Treasury NOte.........couveeereerneeernmeersneerseeesssnesssnessssessssesssssnnsses | cvnneee | oo [ onmerinne [ o] 09,842,969 | ... 103.375] .......... 10,337,500 | .......... 10,000,000 | ..o 9,898,882 4.664 02/14/2006.| 01/15/2011.
912828 FG 0] U.S. Treasury NOte..........cooc.eoevveeemreeeneeeenseeiensesssnsssesssssssnsssssnsssssnnsees | conneee | oo fcvverveene | conn1 | i 7,984,375 | ... 100.609 8,048,720 8,000,000 | ............7,996,597 5.042 06/08/2006. | 05/31/2008.
912828 FH 8| U.S. Treasury Note........ccoueeerereneeerneeennenesnseessnsensssssssnsesssnsssssnnneens | St | oo [ [ o 1] 000000.9,982,813 | ... 105.391] ...ccc.n. 10,539,100 | .......... 10,000,000 | ............9,987,770 | ... . 4.975 06/08/2006. | 05/31/2011.
912828 FP 0| U.S. Treasury NOte........ccooveereemreernneenseessneesnnsssssssessnssessnnsssssnnsens | cvnneee | oo [ evvsercinne [ o] 00022...15,000,000 | ...... 102.766 | .......... 15,414,900 | .......... 15,000,000 | .......... 15,000,000 | ..ecvvveeemcereriniens | cevrevimneerresieeeenns | ceevere 4.934 08/10/2006. | 08/15/2009.
912828 FU 9| U.S. Treasury NOte..........ccoorvvvveemererveeiemensressneessessssesssssnsesssessssnnesses | eovvees | oo | evreinnene | oeens®| 14,824,219 | ..., 104.328] .......... 15,649,200 | .......... 15,000,000 | .......... 14,863,539 32,510 | .o 4.825 ceeeeennnn 170, , 10/13/2006. | 09/30/2011.
912828 GQ 7| U.S. Treasury NOte.........ouveeereerreernmeerneeesneeesnesessesessesssnessssnnesss | conneee | oo [ vnmevernne [ o 1 19,937,500 |...... 104.461 0,892,200 .20,000,000 | ..ovre.. 19,944,787 | oo | e 7,287 4623 05/10/2007. | 04/30/2012.
912828 GR 5| U.S. Treasury NOte.........ccooccmrreemrenneiensissssssssssssssssssssssssssssnnsess | conneee | oo [ cvvnevirins [ o 1 4,948438 |..... 103.336 5,500,400 .15,000,000 14,958,669 | ...covvvvvvrrverrrennns | cvvrvirirnne 10,231 4677 (MN..... | ooeeerrrr 86,250 | e 337,500 | 05/14/2007.] 05/15/2010.
912828 HG 8] U.S. Treasury NOte..........oiirveeeooeesveeesseesssssesssssssnessssssssnesssssssssnsssses | eossess | oo | eesesneees | seeees 1 ...14,876,953 |...... 101.961 ..15,294,150 .15,000,000 ....14,880,706 3,753 4.099 10/30/2007. | 10/31/2012.
0199999. U.S. Government - Issuer Obligations. 159,768,674 | .. XXX...... 163,517,232 | ........158,800,000 ..159,067,838 | ..oooovvvviirernn0 | (178,881) 0 0. XXX XXX 1,681,283 | ........ 5,681,750 | ..... XXX ] XXX..oo..
0399999. Total - U.S. Government s | e 159,768,674 | ... XXX, | covneee. 163,517,232 | ........ 158,800,000 159,067,838 | ..o | s (178,881) 0 0. XXX XXX ] 1,681,283 | ........ 5,681,750 | ..... XXX o] e XXX.oonne
States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
041042 GP 1| Arkansas State GO Taxable SRS IO IR I AFE | .. 506,380 500,000 | ..vvveernnene 499,030 112,500 02/23/2006. | 07/01/2011.
235218 J2 1|Dallas, TX Unlim G.O. (Taxable) AFE | ............1,000,000 |.......99.337 | ccovvvvnnvcn: 993,370 | .o 1,000,000 ,000,000 115,640 01/20/2005. | 02/15/2010.
452151 KV 4] lllinois (State of) GO (Taxable) FE 2,505,962 2,525,000 | ............2,503,811 5,260 09/25/2006. | 06/01/2008.
452151 KW 2| lllinois (State of) GO (Taxable) . AFE | ... 1,518,048 |.......97.876] ............ 1,566,016 | ............ 1,600,000 | .....co..... 1,575,554 | .oovooereerrenneen | v 16,457 [ .ovvereerreerneeenns | oo | 00000.2.8001 ..........3.957 [ ID..... ..3,733 04/27/2004. | 06/01/2009.
455285 GN 0| Indianapolis IN Pub Imp RV (Taxab..........ccoccemreeemreermreeenrrnneeens . AFE .. 1,445,945 1,475,915 ...1,480,000 [ ......cco... 1,472,848 | oo | v 12,787 | ... 11/03/2005. | 07/15/2008.
485428 ZM 1|Kansas DFA Rev Bond (Taxable) AFE .1,500,000 1,481,895 ...1,500,000 02/27/2004. | 05/01/2009.
491313 3Q 3(Kentucky IAR Rev Srs 2004B Taxable AFE 274,247 275,000 07/15/2004.] 08/01/2009.
491313 3R 1| Kentucky IAR Rev Srs 2004B Taxable AFE | .. 251,135 250,000 07/15/2004. | 08/01/2010.
56052A PT 7|Maine (State of) GO (Taxable) AFE 499,995 500,000 06/03/2004. | 07/15/2008.
56052A MB 9| Maine St GO Gen Purpose Taxable . . AFE ... 1,158,917 | ........98.228 ] ............ 1,168,913 | ............ 1,190,000 10/11/2007. | 06/15/2009.
56052A TJ 5|Maine St GO Taxable Gen Purpose N [ I AFE | .. 569,685 555,000 08/27/2007.| 06/01/2011.
605580 QB 8| Miss St Loc Govt Cap Imp(Fed Taxab .| AFE ] ... 1,017,680 ...1,000,000 12/09/2005. | 12/01/2009.
605579 P7 0|Mississippi State GO Taxable (Fed) AFE ...1,500,000 09/26/2006. | 02/01/2011.
646038 3W 7|New Jersey GO Pre-Refunded (Taxabl AFE 775,000 | .. . 11/04/2005. | 02/01/2017.
649787 4D 7|New York State GO (Taxable) AFE ..1,730,000 | ............1,729,852 03/08/2007. | 03/01/2008.
658256 TN 2| North Carolina Unimt GO (Taxable) AFE 2,200,000 | .. 2,202,947 12/15/2004. | 03/01/2009.
677520 FF 0| Ohio St Dev Asst Taxable MBIA Ins...... AFE | ............1,400,000 |.....100.913] ........... 1,412,782 | ............ 1,400,000 10/20/2005. | 10/01/2010.
68607L P6 8| Oregon Alt Energy Proj GO (Taxable.... AFE 430,000 11/24/2004. | 04/01/2008.
68607L XJ 1| Oregon Pension Obligation G.O. Tax AFE ...2,000,000 03/07/2007. | 06/01/2010.
743787 Q9 7| Providence Rl GO (Taxable) 1FE 705,000 09/08/2004. | 07/15/2009.
83710D JF 6] So Carolina Econ Dev GO (Taxable) . . AFE 605,000 04/16/2004. | 03/01/2009.
78775P AB 9| St Charles Cnty MO Lshld Rev Taxab..........cccccouuveerirmeiinnriniissinnninns . AFE| .. 400,000 08/18/2005. | 09/15/2018.
880557 YH 0| Tenn St Schl Brd Pre-Rfnd Taxable AFE ] .. 700,000 02/02/2006. | 05/01/2015.
880557 G9 8| Tennessee St Schl Brd GO Taxable AFE 06/08/2005. | 05/01/2011.
880541 DL 8| Tennessee State GO (Taxable) 1FE 12,391,240 04/05/2007. | 03/01/2029.
880541 DF 1| Tennessee UnlimTax GO (Taxable) AFE ...299,053 |.... 07/14/2004. 03/01/2008.
882720 U9 4| Texas St GO Rfdng Taxable 1FE 1,265,665 05/16/2006. | 08/01/2011.
882720 U7 8| Texas St Wir Asst GO (Taxable) . . AFE 11,365,028 10/19/2007. | 08/01/2009.
914364 GK 4 Univ of lowa Facility ReV (Taxable...........cc..coecerreerrvmreenrenrreneennieens | oneene IO [ AFE | .. ...429,543 08/17/2004.] 06/01/2009.
968717 _GR 3| Will County IL Cons Schl Dist TaXa..........ooovvereveessisessssiessssesesssesess | oneees I FE 248,069 257,504 260,000 08/09/2006. | 11/01/2009.
1199999. States, Territories & Possessions - Issuer Obligations.........cccooveivecsiiviicsieisiiieiisieee |, 31,778,131 | . XXXeooooos | e 31,999,707 | .......... 31,995,000 | .. 0 0 [ XXXoooo [ XXX XXX 372,446 ] 1,172,266 XXX ] e XXX.......
1799999. Total - States, Territories & Possessions (Direct and Guaranteed)...........oeeveveveeveveiereesieecenenens | corerenes 31,778,131 | .. XXX.ooooo. | oo 31,999,707 | .......... 31,995,000 |.......... 31,896,241 0 57,085 0 0 f.. XXX [ XXX | XXXl 372,446 . 1,172,266 .. XXX......] ..... XXX.......
Political Subdivisions of States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
167673 AY 8] Chicago IL Pub Bldg Spl Obl-TaXab............couweuemerrirmerremerrirnerirnnneees | veveens IR I AFE(............1,083,880 |...... 105.298] ....covvvnee 1,052,980 | ...ooovvne 1,000,000 | .....cone. 1,043,492 (20,242) .......... 12/15/2005. | 01/01/2010.
54242V _DN__ 3] Long Beach CA Pension Obl Taxable. . ...753567 |...... 104.461 736,450 705,000 | .. 729,126 (13552)].......... 02/28/2006. | 09/01/2009.
1899999. Political Subdivisions of States, Territories & Possessions - Issuer Obligations 1,837,447 | XXX | s 1,789,430 | ....ccoo..o. 1,705,000 | ............ 1,772,618 (33,794 0 0 ] XXX | e XXX [ XXX ] e 52,287 ] .l 121,235 XXX ] s XXX.......
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1'804

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total Gross
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIpP g| Bond |[Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate How Due and During
Identification Description * |n] Char [nation] Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
2499999. Total - Political Subdivisions of States, Territories & POSSESSIONS. ... rreriireeiiiee i | e 1,837,447 | .. XXXeooooos | o, 1,789,430 | ............ 1,705,000 | ............ 1,772,618 0f . (33,794) 0 0 .. XXX....... XXX XXX ] 52,287 | ........... 121,235 | ..... XXX.ooeee ] e XXX..oooe
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
31331Q PG 6|FFCB SRR PO [N I AFE | ............2,003,760 |...... 100.844 2,016,880 2,000,000 | ............ 2,001,183 01/08/2003. | 12/30/2009.
31331T A7 6|FFCB . . . 1FE . ...998,440 ...1,000,000 | .. .985,231 05/20/2004. | 03/29/2010.
31331T MR 9| FFCB s | e ] s AFE ] .. ..997,190 ...1,000,000 01/26/2004. 06/16/2008.
B133MK GK 7 FHLB oo eeeeseeeeeeeeeeeeeseeessesessesessee | cereeee [ I AFE | .. 2,018,120 2,000,000 08/14/2003. | 11/14/2008.
3133MX C8 O|FHLB FE 1,190,628 ...1,200,000 | ..voovrneee 05/28/2003. | 10/02/2008.
3133X1 CF 2|FHLB 1,996,260 2,000,000 09/16/2003. | 09/29/2008.
649716 CW 5| New York City Transit Fin Auth Tax 1,270,275 ...1,250,000 10/16/2007. | 05/01/2010.
88059T CW__ 9] Tennessee Valley Authority. .. . . 291,774 300,000 06/05/2006. | 03/15/2009.
2599999. Special Revenue & Assessment Obligations - Issuer Obligations. XXX ] 10,779,567 | .......... 10,750,000 | .. 10,771,850 0 0 .. XXX [ XXX | XXXl 71,448 ] ...430,603 ... XXX....... | ..... XXX.......
3199999. Total - Special Revenue & Special Assessment OblIgations...........ciiieiieiiissssssiesesissssssessies | cosseenes 10,871,053 | .. XXXoooooo | s 10,779,567 | .......... 10,750,000 | .......... 10,771,850 0 0 ] XXX | e XXX [ XXX ] i 71,448 1 .......430,603 ... XXX.ov ] o XXX.......
Public Utilities (Unaffiliated) - Issuer Obligations
29364W AD 0| Entergy Louisiana First Mortgage | ....... || ........... |.1FE v 1,971,048 | ... 99.195( ....oonvv. 1,983,900 | ............ 2,000,000 | ..ccooonnee 1,977,526 03/29/2007. | 06/01/2010.
636180 AZ 4] National FUEl Gas NOES...........cooocovveceseereeecesseeseessseeeessassessessssessnsaes | ecseee | oo | eeneeeeees JFE]............ 737,802 | ...... 100.540 653,510 650,000 658,969 03/18/2004. | 05/27/2008.
3299999. Public Utilities (Unaffiliated) - Issuer Obligations 2,708,850 | ... XXX....... 2,637,410 2,650,000 0 0 f XXX | XXX fXXX ] 11,652 134,370 XXX ] v XXX..o....
3899999. Total - Public Utilities (Unaffiliated) 2,708,850 | ... XXX....... 2,637,410 2,650,000 0 0 o XXX L XXX XXX ] 11,652 134,370 XXX v ] e XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
001055 AB 8| AflaC SENIOr NOES...........rvvverrceriieseessssesessiesesesssssssessssssssssssssas | ovvvens IR I AFE [ 1,614,735 | ...... 102.602] ............ 1,539,030 [ ..ooverreer 1,500,000 05/14/2004. | 04/15/2009.
02003M AA 2| Allstate Life GIODAI FAQ............rveeereerreeeereeeseeecesesseeeseesseseesseesersesees | conseee I I AFE 515,860 95.000 475,000 500,000 11/03/2004. | 05/29/2009.
025818 EM 3| American EXpress Credit............coerveevneroeceeseenssessssessesesssesssensens | eneees I [ AFE | .. 1,496,760 |........ 98.000] ... 1,470,000 ...1,500,000 05/15/2003. | 05/16/2008.
02666Q UW 1| American Honda Finance MTN AFE 1,012,590 |...... 100.209 1,002,090 1,000,000 07/09/2004. | 05/26/2009.
035229 CE 1|Anheuser Busch AFE | ...........1,635,675 | ...... 110.343 1,655,145 ,500,000 01/24/2007.| 03/15/2012.
046003 JT 7| Associates Corp. Notes AFE | ..........2,226,094 | ........ 96.500] ... 1,910,700 ...1,980,000 02/11/2004. | 11/01/2008.
06406H AW 9] Bank of New York Senior Notes AFE 98.643 493,215 500,000 10/30/2003. | 01/15/2009.
079860 AB 8| Bellsouth Corp AFE | ... 1,553,009 |...... 102.651 1,539,765 ...1,500,000 11/01/2007. | 10/15/2011.
081434 AA 0|Bemis Co. Notes. 2FE|............1,098,020 |...... 100.889] ... 1,008,890 ...1,000,000 07/12/2004. | 08/15/2008.
370563 AB 4| Berkshire Hathaway (was GeneralRe)...........ccoouuneveeriererneenneiennii AFE]............3,688,200 |...... 108.649 3,259,470 3,000,000 11/04/2004. | 09/12/2009.
120568 AK 6]Bunge Ltd. Finance Corp 2FE 1,003,334 ...1,010,000 01/31/2005. | 12/15/2008.
141781 AS 3| Cargill AFE 3,005,318 ...3,050,000 09/26/2005. | 03/04/2009.
14911Q G5 4| Caterpillar Finl Sves MTN AFE 868,026 875,000 11/01/2005. | 08/15/2010.
166760 AB 4| Chevron Texaco Capital AFE Y 637,130 650,000 03/17/2004. | 02/15/2008.
718507 BJ 4| Conoco Phillips Notes............ AFE|...........3,345,132 | ...... 100.000] ............ 3,160,000 | ...voovvnee 3,160,000 03/08/2006. | 03/31/2009.
126410 FH 7| CSX Equipment Trust Certificates. AFE ...366,724 |...... 103.433 351,672 340,000 12/13/2005. | 03/15/2009.
291011 AH 7| Emerson Electric . 1FE ...935,328 |...... 101.398 866,953 855,000 09/28/2004. | 03/15/2009.
655422 AQ 6| Falconbridge Inc. (was Noranda)...........c.ccc.eeeenn. 2FE|...........1,489,696 |...... 109.615] ...cvvvveee 1,424,995 | ............ 1,300,000 09/27/2005. | 02/15/2011.
36966R GZ 3|G.E. Capital Senior Note AFE 417,619 | .......98.976 440,443 . . 04/21/2006. | 01/15/2012.
370425 RU 6] General Motors Acceptance COrp.........cccocuevvevesieneennns BFE | e 2,665,506 | ........ 87.654 2,541,966 .(54,286)| ............. 34,062 |.......... 03/23/2005. | 03/02/2011.
41659F AA 2| Hartford Life AFE 370,710 98.878 370,793 10/28/2004. | 09/15/2009.
423074 AG 8|Heinz (H.J.) 2FE|..........2,234,460 | ........ 99.000] ............ 1,980,000 ..2,010,689 04/29/2003. | 03/15/2008.
452308 AE 9| lllinois Tool Works.. ..219,284 |...... 101.686 203,372 .204,039 01/14/2003. | 03/01/2009.
740459 AB 8| lllinois Tool Works (Premark Intl) . 11,049,930 |...... 101.491] ... 1,014,910 ..1,007,734 03/26/2002. | 11/15/2008.
456866 AM 4| Ingersoll Rand DEDENUIES...........cvvvererrerrreierrieesiseeesiessiese s . 220,122 |...... 108.952 217,904 09/24/2002. | 11/15/2027.
494368 AR 4| Kimberly Clark 269,345 |...... 102.629 268,888 12/13/2006. | 02/15/2012.
57978X AB 1| McCormick & Co Note. ...940,194 | ...... 100.182 901,638 10/13/2005. | 02/01/2008.
61166W AB 7| Monsanto Co. Note ...994,670 |....... 99.668 ... ...996,680 05/03/2005. | 05/15/2008.
751277 AM 6| Nestle (was Ralston Purina Debs.) 11,970,040 |...... 108.439] ... 1,626,585 01/29/2003. 10/15/2009.
724477 AR 5| Pitney Bowes Credit . . . ...699,663 |...... 100.402 627,513 03/17/2004. | 08/15/2008.
74047P AK 0| Premcor Refining (Valero ENergy)..........cooceemeeeeneeenneeemmneeemmeeenneees | e I I 2FE|..........1,567,455 | ...... 106.145] ............ 1,592,175 11/16/2006. | 02/01/2011.
773903 AA  T7|Rockwell International ISR I IR I AFE | .2,222,069 |...... 100.042 2,020,848 12/15/2003. | 01/15/2008.
811845 AP 1| Seagrams Debs. ..404,145 | ...... 112.070 392,245 09/15/2006. | 09/15/2011.
87612E AG 1| Target Corp 11,040,130 |........ 97.000] .....ooevennn 970,000 06/23/2005. | 10/01/2008.
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

¢'803

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
Rate Current
Used Year's Total Gross
to Unrealized Current Other Than Foreign Admitted Amount
NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIpP Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate How Due and During
Identification Description nation|  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

892332 AH 0 Toyota MOtor Credit..........ooovrrvveveeeeerseereeeesseeeeesssssseeessssseesssssssseneeees AFE | ...............698,901 | ........ 99.764 618,537 620,000 5500 ...ovnnn.. 3.029(JD...... ..1,516 05/16/2003. | 12/15/2008.
907821 Q3 9| Union Pacific Equip. Trust Certs AFE 11,120,201 . 4.056 5,868 04/27/2004.1 06/01/2009.
362337 AG 2| Verizon (was GTE North) AFE ....871,120 4.456 11/29/2004. | 11/01/2008.
929160 AB 5| Vulcan Materials Notes . . 1FE ....684,382 |.......99.000] ...............643,500 | ..............650,000 | ..oooorerreeeec661,313 [ oo | e (8,593) [ e 4.605 03/15/2005. | 04/01/2009.
931142 BE 2| Wal-Mart StOres INC..........coccuriverinriieseiseiiiniiesisesisssssisssssesssenens | oeeens ] s AFE ] .. 1,458,584 |.....104.506 1 ............1,306,325 | ............ 1,250,000 3.508 03/04/2004.] 08/10/2009.
931142 CF 8| Wal-Mart Stores Inc ....846,991 850,000 5.145 03/30/2007. | 04/05/2012.
10549P AC 5| Brascan Ltd. Notes 2,353,197 2,100,000 . 5.891 09/04/2002. | 12/15/2008.
698900 AF 4 PanCanadian Petroleum (now Encana) .1,692,535 , ..1,625,000 | ...........1,673,444 .........5.502 03/28/2006. | 11/01/2011.
3999999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations voe54,019,015 | XXX ..........00,935,035 .50,370,000 | .......... 51,232,745 0 XXX [ XXX l...809,238 ] .......3,040,693 | ... XXX ] e XXX.......
4599999. Total - Industrial & Miscellaneous (Unaffilidted)............o.iiivriiiiiisiiissiessii s sssssssssssssssnnss | ssseneses 54,019,015 | .. XXX.oooos | o 50,935,035 | .......... 50,370,000 | .......... 51,232,745 0 XXX | XXX 809,238 3,040,693 |..... YOS XXX.ovne
Totals
5499999. Total - ISSUET OBlIGALIONS........cvuiiriiisiisieieeiessis sttt | snsssac 260,983,170 | .... 261,658,381 | ........ 256,270,000 257,377,787 (940,044) 0 0 XXX....... XXX...] ........2,998,354 | ...... 10,580,917
6099999. Grand Total - BONGS. ... reeeureeeaeressareesseessssesssseessssess s sess s ssees s seses s sess s esessssessssesssssessns | sessse 260,983,170 | .... 261,658,381 | ....... 256,270,000 257,377,787 (940,044) 0 0 XXX...... XXXof 2,998,354 | ... 10,580,917
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SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19

F Current

0 Rate Per Year's Total

r Share Other Total Foreign

e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange

i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC

cusIp g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ | Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) BJ/A.CV. | nation | Acquired

Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
26826C 10 0|ECD Investments, LLC Class C Units ‘ ........ ‘ .1.000 ‘ ‘ 0 02/25/1999.
72723# 12 7|Plans HIdg Corp Pfd..........cooovvvveeomsrreecssseessecsssseesssssssessenss | coneeees | eees 801.000 | .oveivvreinrrins | o 892.000 | ..ooovvrennes 714,492 | ... 892.000 | ..ccoovnennes 714492 | ..occeeen. 801,000 (86,508) | ..vvvvrverrrrrnriens | e | sereeeseenns (86,508) . | 03/02/2007.
6399999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) 714492 | ... XXX.eoee . 714,492 ....801,000 (86,508) 0 0. ....(86,508) | .... XXX
6599999. Total - Preferred Stocks 714,492 | ... XXX....... ..714,492 ....801,000 (86,508) 0 0]. ...(86,508) | ... XXX
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Statement as of December 31, 2007 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 14 7 8 10 11 12 13 14 15 16
F
o Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUSsIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B/A.C.V. in Indicator Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
885535 10 4|3 COM COMP..covurverrerrreieeriesesssesessesssssssssesssssssssssssssssssssssssssssssssssssnes | covnnes B [ 135,000.000 ...610,200 4.520 610,200 [ ...ovvorrrernes 486,000 55,350 55,350 03/15/2001.
011311 10 7|Alamo Group .16,000.000 |.. 18.120 289,920 | ...ccovvrierr 128,648 | ..o | e 3,840 (85,440) ...(85,440) 03/31/1999.
013817 10 1] Alcoa Inc. .62,000.000 2,266,100 36.550 2,266,100 | .oooovvvrrrnn 1,774,404 42,160 [ oo | e 405,480 405,480 08/29/2006.
059692 10 3|BancorpSouth, Inc 14,850.000 | .oovoorrrernnns 350,609 23.610 350,609 145,200 | oo 3,119 12,177 (47,669) ...(47,669) 09/06/2000.
084670 20 7|Berkshire Hathaway B Shares............ccccoveunmeineineiiiniiieseneisnssississssssssienes | coveens 1,006.000 4,764,416 | ....ooo... 4,736.000 | ...cocvvrrnrnn 4,764,416 | ..oooovrrenee 3,105,678 | oo | v [ e | e 1,073,476 1,073,476 07/16/2007.
172967 10 1| CHIGOUP INCevvvrveerreeceeee e ssssssssssssssnssssnnsssens | eeeres [ 67,369.000 29.440 1,983,343 .1,156,276 TR A ST (S (1,769,110) (1,769,110) 12/04/2000.
20825C 10 4] Conoco Phillips 119,900.000 |..............10,587,170 [ ..oocvevrrvrnnnns 88.300 | ..coovrvrens 10,587,170 ..2,592,759 196,636 | ..voovvverrrererriienni [ e 1,960,365 1,960,365 01/14/2003.
210324 10 4| Consortium Health Plans, Inc 750.000 0 05/27/2004.
260543 10 3| DOW ChEMICAL........vveoeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeseseesssnesessessssesssensssnessnns | covines o] 33,025.000 39.420 1,301,846 52,510 (15,852) ...(15,852) 02/12/2001.
345370 86 O FOrA MOTOF........ovvureemrerereieeeseseissesssesssesssessssesssssssssssssssssssssssnes | ceeeeons | [ 37,410.000 6.730 251,769 (29,180) ...(29,180) 02/20/1997.
346233 10 9| Forestar Real Estate Group 162,133.333 23.590 1,465,725 142,655 12/31/2007.
35671D 85 7| Freeport McMoRan Copper&Gold-ClsB .27,675.000 2,835,027 102.440 | oo 2,835,027 28,555 1,163,029 03/19/2007.
382550 10 1|Goodyear Tire 45,000.000 | .. 28.220 4,091,900 1,048,350 09/19/2002.
40108N 10 6| Guaranty Financial Group Inc....... 17,133.333 | .. 10.646 274,133 102,608 12/28/2007.
406216 10 1| Halliburton 125,000.000 37.910 4,738,750 43,125 857,500 12/10/2001.
437390 30 7| HOMEFEA COMP.....ouvrrrirrireiiririeiieeieeisseissesssessesieeisseesssssssssessessssessnssas | ceveees 919.000 63.050 57,943 | oo 1845 [ i | e [ [ e 7T ] e | e (2,711) 09/19/2003.
483548 10 3| Kaman Corp. Common Stock (Class A)...........ouwwerveernerrimeseinssesnseenes | v | [ 30,000.000 36.810 1,104,300 [ ..ovvvrerrirnn 234,275 | oo 4,200 15,450 432,600 11/05/1993.
496902 40 4|Kinross Gold Corp 2,633.000 18.400 A8 44T | .o 15,453 17,167 06/05/1998.
527288 10 4|Leucadia National Corp 34,800.000 47.100 1,639,080 292,375 [ ovvveeerriierriisniiiiens | e 8,700 | .oovvvvevrreirenris 657,720 03/12/1998.
589331 10 7| MEICK & COu.vereeeeeeeeeeeee oo eeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeseseeeeeesseeeseesesseeseens | ceveee o] 55,000.000 58.110 3,196,050 | .oveoerver 1,833,627 20,900 83,600 798,050 05/05/2006.
61945A 10 7 MOSGIC CO...ovvvurirririreirsriieiiesie s sssssssssssssssssssssssnens. | seeesnns B [ 42,000.000 94.340 3,962,280 | ..oooorvvirninns 481,257 3,065,160 10/27/2004.
651639 10 6| Newmont Mining 48.830 5,859,600 | ..voouurrrnnee 4,435,782 39,500 651,424 04/26/2007.
714236 10 6| Permian Basin Royalty Trust 15.980 2,149,310 18,976 186,362 ..(12,105) 05/26/1993.
717081 10 3| Pfizer. 22.730 3,159,470 97,730 329,085)| ... .| 07/31/2007.
72723% 10 1| Plans Hidg Corp CI A COMMON.........cveerrrerrreerrnmeeenenesnnneesmmeessmnnesssnsssnneees | evvvnnee | evee | vrreernnnreensi801.000 | ovveoncieirrircreineninns e [ | errrnnreeinennnnee,010 [ | e [ eevnneernnenennne(8,010) [ oo | e (8,010) 03/02/2007.
72724* 10 4| Plans' Liability INSUrANCe COMP........ccvrverrierirnrinsirsniissisensienisseissesssssenses | evvnenes [ oone | cevivnernninnneenn 940 | i 418,983 | ..o 84,814.370 418,983 0 03/24/1994.
743410 10 2| ProLogis (REIT)......ccucureermeeermeeesseeesssessssessssesssssssssssssssesssssssssssssssssssnnns | seeeenns 146,392.000 63.380 2,940,325 85,361 121,083 09/20/2005.
755111 50 7| Raytheon Class A...........ccouemeieiineiiinseresinesiseissessesssssssesssssssesssessness | oneeens B [ 58,600.000 60.700 3,557,020 58,893 462,940 10/22/2003.
798241 10 5| San Juan Basin Royalty Trust 108,600.000 | .. 33.360 3,622,896 253,593 55,386 10/21/1994.
828730 20 0| Simmons First National Corporation .27,500.000 | .. 26.500 728,750 19,800 ..(134,750) | ... 05/24/1995.
858155 20 3| Steelcase Class A .53,300.000 |.. 845,871 15.870 845,871 30,914 122,057) » .| 11/22/2002.
878895 20 0| Tecumseh Products Common A Shares 66,011.000 3,886,318 23.410 3,886,318 1,080,732 L 08/30/2006.
879868 10 7| Temple-Inland .51,400.000 20.850 1,071,690 584,418 | ..o | (855,419 | s | e (855,419) | cvvovvvvrriiinrii [ 03/26/2003.
88018T 10 1] Templeton Dragon Fund-Closed End .51,800.000 |.. 30.900 1,600,625 20,041 240,357 L 12/31/2000.
89417E 10 9| Travelers Companies Inc (was St. P... .26,000.000 | .. 53.800 1,398,800 29,380 | .oovverrrerierenreiens [ evereriieeieereen2860 | e | e 2,860 | 10/22/1999.
92839U 10 7| Visteon Corp .22,801.000 |.. 4.390 100,096 \ (93,256) L 07/18/2000.
962166 10 4| Weyerhaeuser Common Stock . 73.740 442,440 14,400 ....18,540 18,540 L 11/08/1990.
929248 50 8| WHX COrD NEW.......ooumvvrrieriisnesiessesissssessessssssssssssssssssssssssssssssssssnnss | cvvsenes 3,021.000 3.800 11,480 (14,048) L 08/08/2005.
929248 12 8| WHX Corp NeW WAITANL..........cvvermreerrreerereerneesseressenesssssesssesessssessssnssssnes | cevnnee 2,843.000 0.120 341 (824) L 08/08/2005.
13645T 10 0| Canadian Pacific Railway. |F. 26,000.000 64.640 1,680,640 20,945 308,880 L 10/09/2001.
292505 10 4|EnCana (formerly PanCanadian Pet) |F.. 87,936.000 | ... 12,772,131 | oo 67.960 | ..oocvvvrnnee 12,772,131 150,349 4,136,471 L 11/06/2003.
303901 10 2|Fairfax Financial |F. .23,600.000 |.. 286.130 6,752,668 64,900 2,068,068 L 09/16/2002.
345425 10 2|Fording Canadian Coal |F. .85,896.000 | .. 38.600 3,315,586 224,873 1,533,244 L 09/03/2003.
355521 10 5| Fraser Papers Inc. .|F.. 22,351.000 | .. 2.694 329,614 | oo 996,879 | s | cerrerinneninnnnennnnes [ eovnereineneinnnenneenns [ e (321,184) | o | e (321,184) | oo [ 12/12/2005.
65548P 10 6| Norbord (formerly NEXFOr)...........ccuvvveirivereeieieseeeiessesisssessssessssssesaens | cervnes Fof o 21,756.000 8.003 174,113 | oo 79,838 [ e | e 8,297 | ovvvvereveeneniereeenes | e A | | e 7,541 | 01/26/2001.
784142 10 1| SFKPUID FUNG.......cooooveeceeceieeeesee s sssssesssssnes | oeevions Fol s 250,000.000 2.262 565,500 105,731 | oo [ e 321,725) [ e | v (321,725) | oo [ 06/27/2006.
887147 20 5] Timberwest FOreSt.........coiiriiiiiisiiissi s sssssssssssssssssssssssssssssnees | coss Folo 160,975.000 14.779 2,379,050 161,027 |... 297,321 L 06/19/2003.
6899999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated).......coovcviscinsiicnssissicsssisssssisseees | e, 105,582,325 | ... DO, S I 105,582,325 2,788,784 18,601,932 | .0 | s 18,601,932 | .o 0 [ XXX..o. | XXX.nnvee
Common Stocks - Parent, Subsidiaries and Affiliates
HMOPOO 10 2| HMO PaMners.........ovcvemervmmeerieinieesisesssesssesssssssssesssssssssesssssssssnennes. | cvvnees B [ 500,000.000 | ... 37,422,313 37,422,313 27,143,396 | .oooovvencrrncrrnnennns [ | e | 4,329,693 4,329,693 12/21/2006.
72346* 10 2|Pinnacle Business Solutions 1,000.000 22,957,759 +..:22,957,759 31,000,000 . ..(1,560,623) (1,560,623) 12/15/2004.
90334* 10 8] USADIE COrPOTatioN..........cvevurvermreirrriersiseseisessisessssessssessssessssssssssenes | eeveeons B R 205,500.050 | ............ 142,148,482 | .......on....... 691.720 142,148,482 | ............. 48,687,932 | ..o | e | e | i 6,492,940 6,492,940 09/30/2001.
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SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 14 7 8 10 11 12 13 14 15 16

F

o Rate Per Current Total

r Share Year's Total Foreign

e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC

i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market

CUSsIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B/A.C.V. in Indicator Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired

6999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates. 202,528,554 |....... XXX 202,528,554 0 ) I 9,262,010 0 9,262,010 0 [.XXX.... |....
7299999. Total - COMMON StOCK. ..., 308,110,879 | ....... DO S 308,110,879 262,046 2,788,784 | oo 0 | 27,863,942 (V)] [ 27,863,942 | oo 0 [.XXX.... | ...
7399998. Total - Preferred Stock from Section 1 LT14492 ... XXX 714,492 I ISR (86,508) ...(86,508) XXX ]
7399999. Total - Preferred and Common Stock........couveerieiecees 08,825,371 | ....... DO, ST I 308,825,371 262,046 2,788,784 | oo 0 f s 20777434 | ool ()] [ 20777434 | oo 0 [. XXX |

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues $.......... 0.



L3

Statement as of December 31, 2007 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 GQ 7|U.S. Treasury Note ...05/10/2007..... [ Merrill Lynch 19,937,500 20,000,000 26,902
912828 GR 5| U.S. Treasury Note ...05/14/2007..... | Union Bank Switzerland 14,948,438 .15,000,000
912828 HG_ 8| U.S. Treasury Note. ...10/30/2007..... | Smith Barney. 14,876,953 .15,000,000
0399999. Total - BONdS = U.S. GOVEIMMENL............cvieeeeeeecvceeveeisseseseeceesesseesssssessssessessssssssssessessesassessssssssssessesesessessesrssssese ceees 49,762,891 50,000,000 26,902
Bonds - States, Territories and P ions
56052A MB 9] Maine St GO Gen Purpose Taxable ...10/11/2007..... Morgan Keegan.. 1,158,917 1,190,000 12,799
56052A TJ 5|Maine St GO Taxable Gen Purpose ...08/27/2007..... | Union Bank Switzerland 563,775 555,000 7,292
649787 4D T7|New York State GO (Taxable) ...03/08/2007..... | Morgan Keegan.. 1,729,152 1,730,000
68607L XJ 1| Oregon Pension Obligation G.O. TaX.......cceceeererirrerirneiieesseisseesesssesssesesssenns ...03/07/2007.....| Morgan Keegan.. 1,971,280 2,000,000 24,549
880541 DL 8| Tennessee State GO (Taxable) ...04/05/2007..... | Union Bank Switzerland 2,391,240 2,400,000 12,853
882720 U7 8] Texas St Wir Asst GO (Taxable) ...10/19/2007..... Morgan Keegan.. 1,365,028 1,405,000 9,426
1799999. Total - Bonds - States, Territories & POSSESSIONS........iireiiriiiieiii e cnees 9,179,392 9,280,000 66,919
Bonds - Special Revenue and Special Assessment
649716 CW__5] New York City Transit Fin Auth Tax . | |...10/16/2007..... | Bear Stearns | 1,271,963 | 1,250,000 | 36,241 |
[ 3199999. Total - Bonds - Special ReVeNnue and SPECial ASSESSMENS.........ooocroceis e e 1,271,963 | 1,250,000 | 36,241 |
Bonds - Public Utilities
[ 29364W AD 0] Entergy Louisiana First MOMGage...........co.vvorsicosssss s | [...03/29/2007.....  Morgan Keegan.. | 1,971,048 | 2,000,000 | 31,652 |
[ 3899999. TOLA] - BONAS - PUDNC UHIIHES...............ooooeeeesseseeseeeeeeeeeeesesssesseeeeceeceeeessesseeeeceeeeeeeeesseseeeeeceeceeeeeeessseececeeeeeeeesessssmcce  ceee 1,971,048 | 2,000,000 | 31,652 |
Bonds - Industrial and Miscellaneous
035229 CE 1|Anheuser Busch ...01/24/2007..... | Bear Stearn: 1,635,675 1,500,000 41,875
079860 AB 8| Bellsouth Corp. ...11/01/2007.....| Morgan Keegan.. 1,553,009 1,500,000 5,250
931142 CF 8| Wal-Mart Stores Inc . ...03/30/2007...... | Bank of OKIahoma...........ccoeiiiieisiississi s 846,991 850,000
4599999. Total - Bonds - Industrial and Miscellaneous. — 4,035,675 3,850,000 47,125
6099997. Total - Bonds - Part 3. OO OO OO OO OO OO O OOO P PPO T OPO OO OO OO OO OO OPOP O OPOP OO POP OO PPOO P OOO PP O PTOTPPPOP PO RPOPOVRPOPE [FPPOPSPOOP O POP O OPOO PO PPPPPOPRPPTON 66,220,969 | ..o 66,380,000 208,839
6099998. Total - Bonds - Summary em from Part 5...... ...ttt ensans_snses 2,601,294 2,600,000 40,040
6099999. Total - Bonds . CEEeeeEE oLt oeeEt oLt eeeEt oLt oLt oLt eeeEE e eeLEEeeEEE oLt LS eeeEE oL Lo L Lo Lo Lo LA E oL E oL E LS E AL E ALt e sttt snest st | feieest st ettt 68,822,263 | ... 68,980,000 248,879
Preferred Stocks - Industrial and Miscellaneous
72723% 12_7] Plans Hidg Corp Pfd | |...03/02/2007..... | Same As Description | 560.000 560,000
6399999, Total - Preferred Stocks - Industrial and Miscellaneous [... 560,000 XXX 0
6599997. Total - Preferred Stocks - Part 3. s 560,000 XXX 0
6599999. Total - Preferred Stocks e 560,000 XXX 0
Common Stocks - Industrial and Miscellaneous
084670 20 7|Berkshire Hathaway B Shares ...07/16/2007..... | Merrill Lynch 541.000 1,986,250 XXX
346233 10 9| Forestar Real Estate Group. ...12/31/2007.....| VARIOUS 62,133.333 1,323,071 XXX
35671D 85 7| Freeport McMoRan Copper&Gold-CISB............coceieiviieiesicieeesicieess s ...03/19/2007..... | Merger. 19,325.480 1,206,683 XXX
40108N 10 6] Guaranty Financial Group Inc. ...12/28/2007..... | VARIOUS, 17,133.333 171,525 XXX
651639 10 6| Newmont Mining ...04/26/2007..... | VARIOUS, 85,000.000 3,627,927 XXX
717081 10 3| Pfizer. ...07/31/2007..... | VARIOUS, 139,000.000 3,488,555 XXX
72723# 10 1] Plans Hidg Corp Cl A Common ...03/02/2007..... Same As Description 560.000 5,600 D O [
6899999. Total - Common Stocks - Industrial and Miscellaneous e e XXX 0
7299997. Total - CommOon StOCKS = Part 3. XXX | e 0
7299999. T0tal - COMMON SHOCKS. ...ttt sinas XXX 0
7399999. Total - Preferred and Common Stocks s XXX 0
7499999, Total - Bonds, Preferred and COMMON SEOCKS.............coveeveeereereerereereeeeeeeeeesteceevesseseessesssessesessessssessssssssssssesssssnesnes  seees XXX 248,879
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Statement as of December 31, 2007 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 1" 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange | Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received

CUSIP g| Disposal Shares Par Actual Carrying Increase/ [(Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912827 2J 0fU.S. Treasury Note... ...| 02/15/2007. 10,000,000 | ....... 10,000,000 | ....... 10,829,688 | ....... 10,022,311 22,31 ] s [ i 10,000,000 0. 312,500 | 02/15/2007.
912828 AC 4 ...| 05/15/2007. 2,000,000 2,000,000 12,281,250 12,047,705 ....(47,705) ..12,000,000 0 262,500 | 05/15/2007.
912828 EK 2 .| 10/31/2007. 5,000,000 | .......15,000,000 14,943,750 | ......14,975,552 24,448 ..15,000,000 0. 637,500 { 10/31/2007.
0399999. Total - Bonds - U.S. Governmen 7,000,000 | ....... 37,000,000 | ....... 38,054,688 | ....... 37,045,568 (45,568)] ......c.o..... 0. 37,000,000 0 0 0]..1,212,500 | ..... XXX.oonee
Bonds - States, Territories and Pc ion
442368 AU 0[Houston TX Com Coll Rev (Tax-Exemp............... ... | 04/16/2007. | CALLED @ 100.0000000........... | coverrrermremrrrereraees [ v 1,325,000 | ......... 1,325,000 | ......... 1,501,424 (13,913) 0. 36,438 | 04/15/2017.
64966A KR 5[New York NY Taxable Unlim GO Pre-R. .|...] 11/15/2007. | CALLED @ 101.0000000.. ...656,500 ....650,000 ....699,959 (17,260) (V] [ 49,075 | 11/15/2020.
83710D UB 2| So Carolina Econ Dev GO Taxable.... ... 11/01/2007. | MATURITY.... ...315,000 ....315,000 327,165 (5,132) 0 20,475 | 11/01/2007.
83710D_UV__ 8] So Carolina Econ Dev GO, Taxable... .112/03/2007. | MATURITY ..o | e 1,750,000 .1,750,000 .1,817,498 ....(31,993) [ 0. 118,125 | 12/01/2007.
1799999. Total - Bonds - States, TErTitories & POSSESSIONS........ccciiiieiiiiiriiiis  airsisiissis s sssesees st ssesssnssssens | ssesaas 4,046,500 | ....... 4,040,000 4,346,046 ...(68,298)] ... 0 0 0]... 224113 | ..... XXX...o..
Bonds - Special Revenue and Special Assessment
312924 R9 6|FHLMC ...| 01/25/2007. | MATURITY 3,000,000 | ......... 3,000,000 | ......... 3,264,690 (35[0 ) [T IS 3,000,000 (V] I 76,950 | 01/25/2007.
3128X1 DQ 7|FHLMC Step-Up ...| 11/28/2007. | CALLED @ 100.0000000.. 2,000,000 2,000,000 2,000,000 0 2,000,000 0 85,000 | 05/28/2008.
3136F3 Y5 9|FNMA ...1 07/30/2007. | MATURITY.... 2,000,000 .2,000,000 .1,940,000 9,363 2,000,000 0 52,000 | 07/30/2007.
3199999. Total - Bonds - Special Revenue and Special ASSESSMENES............oiiiiiiiiiiieiisiesiseie s ssssssssssensessesesnssssnnes |_svseres 7,000,000 | ......... 7,000,000 | ......... 7,204,690 4,103 0 7,000,000 0 0 0]... 213,950 |..... XXX.......
Bonds - Industrial and Miscellaneous
866930 AH 3| AIG (formerly Sunamerica, INC.).......occcrmrreernrrennns .110/01/2007. | MATURITY ..o | eeernmeenneeenneennene | ceveenns 1,000,000 | ......... 1,000,000 | ......... 1,127,790 | ...oooee. 1,021,331 (PARCK YD) [T IO 1,000,000 0 10/01/2007.
166754 AF 8] Chevron Phillips Chemical ...| 06/15/2007. | MATURITY.... 2,000,000 2,000,000 2,060,100 2,012,291 (12,291) [ covvveerrireenen | v 2,000,000 0 06/15/2007.
345397 TX 1|Ford Motor Credit Global Notes.. .1 01/25/2007. [ MATURITY.....ovvvrrrernmrernneennnee [ ormeeemneeesnneesnneens | 2000 1,400,000 | <.coecoe 1,400,000 | ......... 1,354,458 1,133 0 01/25/2007.
370334 AR 5] General Mills Notes ...| 02/15/2007. | MATURITY 11,055,000 | ......... 1,027,718 0 02/15/2007.
375766 AK 8] Gillette Company .1 10/15/2007. [ MATURITY .....ovvorrrermmrenmmeennnee [ ovneeenseeemseeessneens | ce00000e:500,000 | coveonevecns 500,000 506,030 0 10/15/2007.
417478 AA 2| Harvard UniVersity............coovvvemmreernmeeonneesnneennns .1 04/16/2007. | MATURITY ....ovvvvvnnrirnnrernnninns | eevrnnnreinneessnsisnene | 2000000 265,000 | ovvvionnce 265,000 | ..ocooeenn. 303,584 0 04/15/2007.
427866 AJ 7|Hershey Foods Notes ...] 03/01/2007. | MATURITY 282,030 0 03/01/2007.
494368 AU 7| Kimberly Clark ...| 08/01/2007. | MATURITY 0 08/01/2007.
499040 AG 8| Knight-Ridder. ...| 11/01/2007. | MATURITY 0 11/01/2007.
775741 AH 4(Rollins Truck Leasing ...| 03/01/2007. | MATURITY 0 03/01/2007.
824348 AK 2| Sherwin Williams Co. Note ...| 02/01/2007. | MATURITY 0 02/01/2007.
792860 AF 5[ St. Paul Co. NOES........cooovveeireceericcsirecsesecssseeeas .1 03/15/2007. | MATURITY.... [ 0 03/15/2007.
4599999. Total - Bonds - Industrial and Miscellangous............cccueieieiesiieiinsiinas 0 0 0]...504,788 |..... XXX.oone
6099997. Total - Bonds - Part 4 1,266,500 .61 ,266,500 0 0 0]..2,155,351 | ..... XXX.oonee
6099998. Total - Bonds - Summary Item from Part 5. 2,600,000 ....2,600,000 0]....70,730 |..... XXX.......
6099999. Total - Bonds... 3,866,500 | .......63,860,000 | .......66,053,709 | ....... 61,448,935 ..63,866,500 0 0 01]..2,226,081 |..... XXXoooonee
Common Stocks - Industrial and Mlscellaneous
G0070K 10 3| ACE Limited ...| 10/09/2007. | Merrill Lynch.......coc.cooevvrsnvrrsncees | +......30,000.000 | ........1,889,641 | ..o XXXorvooiois | crvirnns 643541 | ......... 1,817,100 | ..(1,173,559) | ceveovrvvererrerenns [ oo | oo 1,173,559) | o [ v 643541 [ oo ....1,246,100 | ....1,246,100
029066 10 7| American Power Conversion COrp.......c..overeren. ..| 02/15/2007. | Tender Offer.. 12,938 30,590 ....(17,653) .12,938 v 18,063
20825C 10 4] Conoco Phillips ...| 10/09/2007. | Merrill Lynch.. 435,769) [ oveovvvreves | 103,856 | o] .....539,128 | ....... 539,128
35671D 85 7| Freeport McMoRan Copper&Gold-ClsB............... ...| 04/02/2007. | Same As Description 0.480 0 0
382550 10 1| Goodyear Tire.........cooureeereermeeerneeernneens ...] 10/10/2007. [ VARIOUS.........oovverrrrererrerrnerens | cevenne 30,000.000 [ (393,900)
406216 10 1|Halliburton ...| 10/10/2007. | Stephens INC.........coevevveevrrnrirnes | worerns 15,000.000 B I (359,775)
459200 10 1{IBM Corp. ...1 07/10/2007. | Union Bank Switzerland............. | ....... 13,000.000 .
552078 10 7|Lyondell Chemical .| 12/20/2007. [ MEIGET ... | v 85,600.000 1571 982 ..2,188,792 ....2,536,818 | ....2,536,818
MEDV0O 10 3| Med-Vantage, INC......c.couwevererermmeeeeeeeseeeinneennnns .| 08/24/2007. | Same As Description. o 190,597.000 12,124,522 124,585 0
61945A 10 7|Mosaic Co. ...] 10/31/2007. | VARIOUS........ocomvvrrrrrmrerrrirneens | cereens 82,000.000 939,675 ....4,160,484 | ...4,160,484
677240 10 3| Ohio Casualty Common Stock............c..ueewereren. ..| 08/28/2007. | Merger... ....84,500.000 884,850 1,634,095) . 2,833,150 | ....2,833,150
717265 10 2| Phelps Dodge. ...] 03/19/2007. | Merger... 8,844.000 432,083 .| .(3,021,121) ...3,312,872 | ...3,312,872
879868 10 7| Temple-Inland ...| 12/28/2007.{ COST ADJ 438,833 | 1 838,833 | e [ e [ 0 0
88018T 10 1] Templeton Dragon Fund-Closed End................... .1 12/31/2007. | CAPITAL GAIN......ovvvrrrrernnrenns | eevrnreerneeenserenneee | vverinnece 281,274 |ttt XXX | e | e | eeeensenensssennee [ oo [ | a0 [ [ [ | e 241274 | ....... 241,274 | ...
901476 10 1| Twin Disc, Inc .| 06/19/2007. | VARIOUS...... ....307,395 e 275905) .............. 307,395 2,911,124 | ...2,911,124
922018 40 3| Vanguard Winsdor Fund Admiral Shrs... ...| 07/31/2007. | Same As Description. 465,626 ..(188,109) ...465,626 199,957 | ....... 199,957
292505 10 4[EnCana (formerly PanCanadian Pet).... F.] 10/09/2007. | Merrill Lynch v 110,221 i (863,919) ....1,213,240 | ....1,213,240
6899999. Total - Common Stocks - INAUStrial AN MISCEIANEOUS.............c...eeecr.  eooveveeereeeereeeeseeeeseeeneeeeneseeenseeensecensecenseceesecensecees | ceeeee 30,167,214 | ......... XXX | s 8 559,311 | ....... 20,432,769 | (11,873,488) ...(11,873,488)] .... 559, ..21,607,903 ..21,607,903
7299997. Total - Common Stocks - Part 4 8,559,311 | ....... 20,432,769 | (11,873,488)]. ...(11,873,488) 8,559,311 ..21,607,903 | ..21,607,903
7299999. Total - CoMMON StOCKS......oveeeiiiriiiriii s 8,559,311 | ...... 20,432,769 | (11,873,488) ..(11,873,488)] o0 [ 8,559,311 ..21,607,903 | ..21,607,903
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Statement as of December 31, 2007 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 1" 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange | Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received
CUSIP g| Disposal Shares Par Actual Carrying Increase/ [(Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
7399999. Total - Preferred and CommON SOCKS. ... ciueiiiis i e ssnessnnes | annees 30,167,214 | ......... XXX | s 8,559,311 | ....... 20,432,769 | (11,873,488) ..(11,873,488)] ................0 ..21,607,903 |..21,607,903 | ...... 185,845 |..... XXX.......
7499999. Total - Bonds, Preferred and COMMON STOCKS..............ovuvviveieiiiieriiiis ovveviiesseseieesessesessesseseiessesssnssssessessesssessssssnsessenses | ave 94,033,714 | ........ 0,0, SR 74,613,020 | ....... 81,881,704 | (11,873,488) ..(12,057,217){ ... ..21,607,903 |..21,607,903 |...2,411,926 |..... XXX
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Statement as of December 31, 2007 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Book/ Current Interest
r (Bonds) Adjusted Year's Total Foreign Realized Total and Paid for
e or Carrying Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Value at Valuation Year's Temporary Changein | Exchange Gain (Loss) (Loss) Received Interest
CUSIP g Date Disposal Shares Actual Disposal Increase/  [(Amortization){ Impairment B/A.CV. | Changein| (Loss)on on on During and
Identification Description n| Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Date (Decrease) | Accretion | Recognized | (12+13-14) | B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - Political Subdivisions of States
| 672319 BK 5] Oakland CA Pension Obl Taxable Pre .| 09/12/2007. [ Merrill Lynch..........ccooorrrsossecces [12117/2007. [MATURITY ..o [....600,000 .. [ 600,000 [ ........ 600,000 | | (2,634)] | (2,634)] [ [ | 0 ... 20,730 [ ....10,595 |
[2499999.  Total - Bonds - Political Subdivisions of States............cocccovcrrccee [.....600000].. [ 600,000 T ........ 600,000 [ .o 0] (2,634)[ 0] (2,634)] 0 [ 0] 0. 20,730 | ....10,595 |
Bonds - Special Revenue and Special Assessment
3133XD_CJ_ 8] FHLB Step-Up Note [...] 08/02/2007.] Crews & Associates...........co.... [ 10/17/2007.] CALLED @ 100.0000000........... | ...oooc 2,000,000 | ........ 1,998,660 | ........ 2,000,000 1,340 0 50,000 | ..... 29 444
3199999. Total - Bonds - Special Revenue and Special ASSESSMENES...... ...ttt ettt st ees ettt ettt ens st nses 2,000,000 | ........ 1,998,660 | ........ 2,000,000 0 1,340 0 0 0 0 ... 50,000 | ..... 29,444
6099998. Total - BONdS........cooovvennvienneeee 2,600,000 2,601,294 2,600,000 0 (1,294) 0 0 0 0. 70,730 | ..... 40,039
7499999. Total - BONdsS, Preferred and COMMON SHOCKS. ... iuur i irresiisresisire | eeoiiresssresseees st seee8seEE8 1181 EE 18£8 AR ARt 2,601,294 2,600,000 0 (1,294 0 0 0 0 70,730 | ..... 40,039




Statement as of December 31,2007 ofthe ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation] Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien| (See SVO | Intangible Assets | Total Amount 10
CUsIP Description Insurer Purposes and | Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification| Procedures | Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign| Number Manual)  |Company's Stock? Assets Value Shares Qutstanding
Common Stocks
Non-Insurer Which Controls Insurer
90334* 10 8| USAble Corporation.........ccccceueveerererereessierssenneas | | | | RS I 142,148,482 | ........ 205,500.050 [....cccooeneees
1599999. | Total - Common Stocks - Non-Insurer Which Controls INSUIET...........ceiiueiiresiiiesesssssssssessssssssessssssessesssssesss | ssessesssessassssans Ul 142,148,482 | ......... XXXoverrei | evve XXX.....
Other Affiliates
HMOPOQ0 10 2|HMO Partners Inc.................... 95442... .NO... ..37,422,313
72346* 10 2| Pinnacle Business Solutions Inc....... [SUUROUSIRUONYRTY FUOOSURTORORSURRIOUOR DOV \\[© JOSUUIURIORSIURIORIOR IUIROROORRORORROROTTY [N 22,957,759 | ....
1799999. | Total - Common Stocks - Other Affiliates L0 ] 60,380,072 {....
1899999. | Total - Common Stocks..........cccvereerencnnns L0 202,528,554
1999999. | Total - Preferred and Common Stock 0]...... 202,528,554
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of | Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CUsIP Section 1 Included in
|dentifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1| Number of Shares | % of Outstanding

NONE

E14
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Statement as of December 31, 2007 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7

1 Codes 4 5 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 1" 14 15 16 17 18 19
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non-
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Gross Paid for
g Date Maturity Carrying Increase/ (Amortization)/ |  Impairment Change in Par Actual Year on Bond Due and Effective | How Amount Accrued
Description Code| n | Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rate of | Paid Received Interest
U.S. Government Bonds - Issuer Obligations
U.S. Tre@sury Bill.........cccceeenrrenerennreenneeennerennerensenssnessnns | evvennees | ceeee .07/11/2007. | Union Bank Switzerland..............ccoccermeeeennns 01/10/2008{ ........... 14,634,483 | ooooovverrnenenns | e | oo | e | s 15,000,000 | ........... 14,634,483 346,598 [ ....ovvovrrnnrrinnnes [ | e 51416 [MAT..| oo | oo
U.S. Treasury Bill... .08/08/2007. | Union Bank Switzerland..............ccocccrmreees 02/07/2008 9,756,828 | ..oovirerrieens | e | e | e | s 10,000,000 | ... 9,756,828 | ........... 193,018 O 5105 |MAT...] ...
U.S. Treasury Bill... .08/15/2007. | Merrill Lynch 02/14/2008 ..24,440,097 25,000,000 24,440,097 | ........... 422,308 .| ...4.688 |MAT...]...
U.S. Treasury Bill... .11/02/2007. | Merrill Lynch 05/01/2008 ........... (AL NI RN SRR SRR (USR] ISP 15,550,000 | ........... 15,274,748 86,517 [ oo | e | o 3721 |MAT...] ...
U.S. Treasury Bill... .| .11/14/2007. | Merrill Lynch 05/15/2008 6,872,777 7,000,000 | .. .6,872,777 32,071 [ v [ e | v 3.736 | MAT...
U.S. Treasury Bill... .12/27/2007. { Union Bank Switzerland........c..ccccoocoeviiries 06/26/2008 5,653,199 5,750,000 | ............ 5,653,199 2128 | L | 3474 |MAT...] ...
0199999. U.S. Government Bonds - ISSUET OBlIGatioNS.........iiveuiriesiiiieissis st 0 0 0 (V)] I 78,300,000 | ........... 76,632,132 | ........ 1,082,640 XXX XXX XXX,
0399999. Total - U.S. Government Bonds 0 0 0 0] . 78,300,000 | ........... 76,632,132 | ........ 1,082,640 XXX XXX..... XXX,
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
Federated Prime Value Obligations..........cccoovevviiieicsicsiiiannn, | ..... j-[ ..... | .12/31/2007. | Same As Description..........ccccoeveevcereerinnenne. | 10/31/2008 ] ... 15,433,364 | oo f e L | e, | v 15,433,364 | ........... 15,433,364 89,062 | .o | e 3.020 | ... 3.062 | MON..] ...
3999999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations............... 0 0 (V)] [ 15,433,364 | ........... 15,433,364 89,062 0 . XXX..... XXX..... XXX
4599999. Total - Industrial and Miscellaneous (Unaffiliated) 0 0 0 (U] [ 15,433,364 | ........... 15,433,364 89,062 0 f..XXX..... XXX..... XXX
Total Bonds
5499999. Subtotals - ISSUEr ODIIGAIONS. .......v.e.cveeereeeeceiee e sesess e sesess et 92,065,496 0 0 0 0] 93,733,364 | ........... 92,06549 | ........ 1,171,702 XXX XXX..... XXX,
6099999. Subtotals - Bonds....... 92,065,496 0 0 0 0 93,733,364 92,065,496 | ........ 1,171,702 XXX XXX XXX,
8299999. Total - Short-Term INVESIMENES. ... ... i sees st 92,065,496 0 0 0 O, O [ 92,065,496 | ........ 1,171,702 XXX XXX XXX




Statement as of December 31,2007 ofthe ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn. 3
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 3
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Pt. C-Sn. 3
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 3
NONE

Sch. DB-Pt. E-Sn. 1
NONE

E16, E17, E18, E19, E20, E21, E22



Statement as of December 31,2007 ofthe ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE E - PART 1 - CASH
2 3

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
Bank of America Little Rock, AR XXX
MAPD ACH.... . Little Rock, AR. XXX
MAPD Lockbox...... . Little Rock, AR. XXX
MAPD Claim Refunds . Little Rock, AR. XXX
MAPD Claims ... Little Rock, AR XXX
Part D LOCKDOX.......covueveviriieiieieiceeeicess s Little Rock, AR XXX
General...... . Little Rock, AR. ..3,932, 263 XXX
Payroll Little Rock, AR. (129 071) | XXX
Claims Refunds Accounts. . Little Rock, AR XXX
Workers. Compensation...............c.ceveerereneunenas Little Rock, AR XXX
Assigned Benefits EFT. Little Rock, AR XXX
Long Term Care.........ooeeeeveeeeneeneeeineerenneenes Little Rock, AR. XXX
Medicare Part D. . Little Rock, AR. XXX
Bank of America..... Vandalia, MO.......cooierieeceeieeseeeseesssssenens | cererens | ersssssessseesssissesens | ensesessssssssssesessseses | sresessssesessssesessssssnss | sessssesessssessssnsesssesenns XXX
Accounts Payable...... . Vandalia, MO... 672) | XXX
Assigned Benefits EFT.. . Vandalia, MO... )| XXX
Unassigned BENefits...........ccovrirreiereininiiiennes Vandalia, MO... 320,778) | XXX
Simmons........cccoeeee. PINe BIUFf, AR ...t [ eeveriees [ eeeeeeeieieieeesesnes | ereieiee e eteeieies | ereresetesete ettt tetenes | erererere ettt XXX
Hospital...... ... Pine Bluff, AR.. 666) | XXX
Assigned Medipak. . Pine Bluff, AR.. 1,354,605) | XXX
Unassigned Medipak. Pine Bluff, AR.. (475 525) | XXX
Bank Fund Account... . Pine Bluff, AR.. 21, XXX
Accounts Payable.. o PINE BIUFf, AR ceeeeieeessiseessensenens | cerveinns [ enniensinsinssensnnins | nersessssesesnsenennns | s | e (27) | XXX
FEP Investment ... . Pine Bluff, AR.. A XXX
FEP Standard Option. . Pine Bluff, AR.. .(3,091,638) | XXX
i i Ping BIUff, AR......ouiviieieiceeie e eeissteseisienies | cvevieias | evievssiesesessessessens | eensessssssessessssessesies | cvessesesissssssssesesinses | eveesisssssanis (448,395) | XXX
St. LOUIS, M.t | evinenas XXX
Membrs Lockbox... . St. Louis, Mo... XXX
Regions Bank............. Little ROCK, AR....oueviiiiieciceccisieeeeseesieeveseeinenenes | eveenes | cvvveereesssiesssssesens | ererssieseessseisssssees | sessesisessresssssssesssnes | sieveeseseesssssesssssessns XXX
Non-Negotiable CD.. . Little Rock, AR. 150,000 | XXX
Non-Negotiable CD.. . Little Rock, AR. 125,000 | XXX
BANCOMD SOUN......ooeiiiicis et ittt ettt se et s st se e sse s sensesessnsess | snsesesns | sbessesessssesesssssanins | sresesesssnesessssesnssseses | sresesensesessnsesesssesene | srerssieseseresnssnsesansesena XXX
Non-Negotiable . Fort Smith, AR. 100,000 | XXX
Non-Negotiable CD . Jonesboro, AR. ...30,000 [ XXX
Non-Negotiable CD Texarkana, AR.........cocoevvveveeeieieniiesseeesneensnsesens | evenees | cenvevernnennenn D 150 | 1,164 129 |, 30,000 | XXX
0199998. Deposits in.....56 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories...............oveveerenemereerererreenns | XXX | e XK e 28,520 [ 12,180 [ 2,140,000 | XXX
0199999. Total - Open DePOSItOMIES. .......oviririririiieiriieisiiiieisicsiseseieeanaas 13,713,801 | XXX
0399999. Total Cash on Deposit....... 13,713,801 | XXX
0499999. Cash in Company's OffiCe. ........cucvriiiniriesiiiesissrsnssisnesnsssersnsssessnsssssnssessnsssessnsssensnseressnses | KAKe | errrreeee XAKurrrrnes [errrerneneee XK urrrrrrien [errenreeee XXX rreen | cvvivinicisiinnins 8,050 [ XXX
0599999, TOtal CaS........cuveieirireerereeereeeescseeeensessseeensetsseneenessnsenseensssnsensensssessensensssssseneene | KAKe | vereerees XKKvrrrerne | vererrenerneend0,950 [ viiviinnn 14,973 | 13,721,851 [ XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January.......cccooennee. ....18,365,408 |4. April 16,460,873 [7. JUIY...ooeveeeireeirens | e 19,316,256 |10. October.................. 19,853,817
2. February. 10,055,924 |5. May... 14,348,487 |8. August..... ...22,013,894 |11. November... .24,231,050
3. March......cccooevennns ....15,016,844 |6. June 15,601,781 |9. September........cccee. | overvriiennans 16,818,518 | 12. December. 13,721,851

E23
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Statement as of December 31, 2007 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

2

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Gross Investment
Income

NONE




Statement as of December 31,2007 ofthe ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS
1 2

Deposits for the
Begefit of All Policyholgers All 5Other Special Depoesits
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1. Alabama........ccocveeevierereeieiennn

2. AlaSKa......coeverreeieiereeee e

3. ANZONA...eeeeeee e

4. Arkansas........ccoceeeeeeierierennnns

5. California..

6. Colorado......

7. Connecticut.. .

8. Delaware......cccocvvveeveiverrereiennns

9.  District of Columbia............cc........

10, Florida......ccccoevvevvieeeceeec e

R C Lo (o - T

12, Hawaii.....cooocvieecceceecee

13, 1dah0......ceceee e

14, MN0IS......cveveevcreeeieeeseeeee

15, Indiana.......cccocvevevereierieees

16. lowa.....

17. Kansas.....

18.  Kentucky.. .

19.  Louisiana.........cccoevevererrerrerererennns

20, Maine.....oooeeiereiereeeeeie s

21, Maryland.......cccoooeeenieieeren.

22.  Massachusetts...........cccocererirennes

23, Michigan.......ccccouoeveerevereieieeenins

24, MinNesota........cccouererrerrirererennns

25, MiSSISSIPPi..cvvecreeeirerieierrriesieneians

26, MiISSOU....cvvvereercrceeieicieissienine

27. Montana...

28. Nebraska.

29. Nevada......... .

30. New Hampshire.........ccccouvrvrriinnnas

31, NeW JErsey....oeeveresnerenns

32, New MeXIiCO.......ocorvverrrrerrerrrrnnns

33.

34.

35.

36.

37.

38.

39.  Pennsylvania........cccocoeveerereinnnns

40. Rhode Island..........cccoevervrrrerrerinnns

41.  South Carolina.........ccccevrerrrrennn.

42, South Dakota.........ccceerrrerererernnnes

43, TENNESSEE......cccrvrerrerrrrirerrerssnerninns

Y S /¢ TS

45, UtaNceseesses

46, Vermont......cccccoeeveeeresessssiiennns

47. Virginia.........

48. Washington......

49.  West Virginia

50.  WiISCONSIN.....vvvrvrerierrnririrereeneens

51, WYOMING...ooiiereeereeereeeee e

52.  American Samoa............cccveurerenen.

53, GUAM..ooeecceeee e

54, Puerto RiCO.......coovvvevvverercrierens

55.  US Virgin Islands..........cccccevrrurnreneen

56. Northern Mariana Islands.

57. Canada.........ccoeeverereeivererenieennns

58.

59, Totaliereeeceeeeeeeee e |
5801.
5802. .
5803.
5898. Summary of remaining write-ins for

line 58 from overflow page..........c..... XXX ] e XXX ttrieeinetnsireeseeinsissssessssessesssnses [ eereeessnesnesessesenees 0 [ e (11 O
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 aboVe).........ccoouvverecrsirinenns XXX XXX otireiciersisisississesesssssesssssssnsens | aoessssssesesessesenses 00 [ (L] I

E25
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