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NS
Sagicor

Sagicor Life Insurance Company Gold Series
Fixed Indexed Single Premium Whole Life Insurance

HIFE INSURANCE COMPANY Disclosure Supplement to Application

4343 N. Scottsdale Rd., Suite 300
Scottsdale, Arizona 85251/800-531-5067

This Disclosure Supplement describes and summarizes certain key features of the Sagicor Life
Insurance Company Gold Series Fixed Indexed Single Premium Whole Life Insurance Policy. Please
see Your Policy for more detailed Policy information. This Policy and some features of this Policy may
not be available in all states or may vary by state.

Proposed Insured Name Owner Name (if other than Proposed Insured)

Writing Agent Name

WHAT IS THE SAGICOR LIFE INSURANCE COMPANY GOLD SERIES FIXED INDEXED SINGLE PREMIUM
WHOLE LIFE INSURANCE POLICY?

This Policy is a fixed indexed single premium whole life Insurance policy. Single Premium means You make
one Premium payment, subject to certain guidelines. Indexed means You have the choice of allocating the
Premium into three (3) interest crediting strategies, described below. This Fixed Indexed Single Premium
Whole Life Policy is permanent life insurance coverage and is not a variable contract or any type of investment
contract. The Policy is nonparticipating, so it is not eligible for dividends. Upon the Insured’s death, the
proceeds are paid to the named Beneficiaries.

WHAT ARE THE INTEREST CREDITING STRATEGIES?
There are currently three (3) interest crediting strategies.

Declared Rate Strategy [1]

Declared Rate Strategy [1] offers a current credited interest rate declared by Us that will be in effect for at least
the first 12 months. At each Policy Anniversary We may change this rate for the following year but it will never
be less than the Guaranteed Annual Interest rate of [2%] per year.

Two (2) index linked strategies

The current index linked strategies available are Indexed Strategy [1] and Indexed Strategy [2]. Each offers
interest credits that are linked in part to the performance of the market index elected. The value of Your Policy
may be enhanced by the performance of the external index You selected, but there is no “downside risk”
because You do not directly participate in any index fund, stock, or equity investment. The indexed strategies
guarantee the credited rate will never be less than 0%.

Indexed Strategy [1]

This indexed strategy is linked to the S&P 500® index. The Indexed Interest Rate is calculated by dividing
the end of the Term Period indexed value by the beginning of the Term Period indexed value and then
subtracting one. The indexed interest rate is subject to the appropriate Participation Rate and Cap. The
indexed values used exclude dividends.

Indexed Strategy [2]

This indexed strategy is a “basket” of indices and utilizes a three (3) year Global Look Back. The Indexed
Interest Rate is calculated using 60% of the return of the best performing index, plus 40% of the return of
the second best-performing index. The worst performing index over the period is not used when
determining the Indexed Interest Rate. The indexed interest rate is subject to the appropriate Participation
Rate and Cap. The indexed values used exclude dividends.
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Currently the three (3) indices used in Indexed Strategy [2] are the:

= Russell® 2000
= Dow Jones EURO STOXX 50® Index
= Hang Seng Index

These provide an opportunity to benefit from globally diversified indices that do not necessarily move in the
same direction at the same time.

HOW DO | ELECT A STRATEGY?

Your strategy election is communicated to Sagicor Life Insurance Company by completing the appropriate
Forms.

Your allocation can be made to any of the three (3) interest crediting strategies. The total of the allocation
percentages must equal 100%.

WHAT STEPS ARE TAKEN ONCE MY PREMIUM IS PAID AND THE POLICY IS ISSUED?

Once We receive Your Single Premium payment and the Policy is issued the following takes place.

We add [10%)] Bonus
Interest to Your
Premium.

100% of Your SINGLE

PREMIUM plus Bonus

Interest is allocated to

the strategies of Your
choice.

0% - 100%

0% - 100%

0% - 100%

DECLARED
RATE
STRATEGY [1]

INDEXED
STRATEGY [1]
linked to the S&P
500®

INDEXED
STRATEGY [2]
Global Look Back
Strategy
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ONCE MY PREMIUM IS ALLOCATED TO A STRATEGY, WHAT HAPPENS?

DECLARED
RATE
STRATEGY [1]

When Your Premium is allocated to Declared Rate
Strategy [1] a Declared Rate Account is created.
Interest is credited to the account on a daily basis.
The interest rate is fixed for the one year Term
Period and is guaranteed never to be less than [2%]
per year.

Declared Rate

Strategx

INDEXED
STRATEGY [1]

When Your Premium is allocated to Indexed
Strategy [1] an Indexed Strategy Account is created
and the one year Term Period begins.

Indexed Strategy [1] uses the S&P 500® index. Itis
a one year point-to-point strategy. Indexed interest,
if any, is credited to the Indexed Strategy Account,
on the Policy Anniversary.

The strategy election will automatically renew for
another year unless You request a transfer to a
different strategy.

The indexed interest credited is based on the
change in the index from the beginning of the Term
Period to the end of the Term Period and subject to
the Participation Rate and the Cap.

Any positive gains are locked in and not subject to
loss next year. Interest credited to Indexed Strategy
Account [1] can never be less than zero.

S&P 500® Index
Stand Alone
with Cap

INDEXED
STRATEGY [2]

When Your Premium is allocated to Indexed
Strategy [2] an Indexed Strategy Account is created.
This strategy has a three (3) year Term Period.
Interest will be credited to the Indexed Strategy
Account at the end of the Term Period. If the Policy
terminates due to the death of the Insured, then the
Term Period will end on the date of death and
interest will be credited to the Indexed Strategy
Account at that time.

The value of the three (3) indices at the end of the
Term Period is compared with their respective value
at the beginning of the Term Period.

Indexed interest, if any, is calculated using 60% of
the return of the best performing index and 40% of
the return of the second best performing index and
then adjusted for the Participation Rate and Cap.
The worst performing index over the period is not
used when determining the amount of indexed
interest to be credited to the Indexed Strategy
Account.

This strategy provides an opportunity to benefit from
globally diverse indices that do not necessarily
move in the same direction, at the same time.

Any positive gains are locked in and not subject to
loss during the next Term Period. Interest credited
to Indexed Strategy Account [2] can never be less
than zero.

Global Look Back Strategy
with a Participation Rate
Russell® 2000

Dow Jones EURO STOXX
50® Index

$ Hang Seng Index
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WHEN CAN | CHANGE MY ALLOCATION CHOICES?

The Declared Rate Strategy and Indexed Strategy [1] have one year Term Periods and can be adjusted at the
end of the Term Period. Indexed Strategy [2] has a three (3) year Term Period and can be adjusted at the end
of the three year period. You will be notified when these periods are about to renew.

WHAT ARE THE DECLARED INTEREST RATE, THE PARTICIPATION RATE AND CAP?

The fixed interest rate for Declared Rate Strategy [1] is declared annually and guaranteed for one year. The
fixed rate is guaranteed to never be less than [2%] per year for the life of the policy.

Indexed Strategy [1] has a Participation Rate and a Cap that are guaranteed for the initial Term Period. The
Minimum Participation Rate is [100%]. There is a Minimum Cap of [4%].

Indexed Strategy [2] (Global Look Back Strategy) has a Participation Rate and Cap. The Minimum Participation
Rate is [20%].

The current Declared Rate Strategy interest rate and the Indexed Strategy’s current Participation Rates and
Caps can be found at our website, www.SagicorLifeUSA.com, or by calling our Marketing Department at [1-800-
406-9900].

WHAT IS THE VALUE OF THE POLICY IF IT IS SURRENDERED FOR CASH?

If You decide to surrender the Policy You will receive its Cash Surrender Value which is detailed in the Policy.
You can always call Our Client Services Department for this information at [1-800-531-5067, extension 4610].

WHAT IS ACTIVITY AND THE ORDER OF ACTIVITY?
Activity is any Cost of Insurance Charge, Policy Expense Charge, or transfer to the Loan Collateral Account.
Activity will first be deducted from the Account Value of Declared Rate Strategy [1]. If the Activity exceeds the

Account Value of Declared Rate Strategy [1], then the remaining Activity will be deducted from the Index
Strategy [1] Account Value and then from the Index Strategy [2] Account Value.

ACKNOWLEDGEMENTS AND STATEMENTS OF UNDERSTANDING
Please initial each of the following statements, signifying that You have read and understand each statement.
This is a life insurance Policy that is neither a variable contract nor any type of investment contract.

Any personalized illustrations are based on hypothetical rates of return which are not indicative of future
index crediting or actual interest credited in the Declared Rate Strategy.

You have a 30 Day Right To Examine and return the Policy after You receive it. If You decide to return
the Policy, all Premiums paid will be returned.

Sagicor Life Insurance Company reserves the right to set non-indexed interest rates, Participation
Rates, and Caps subject to guaranteed minimums and maximums in the Policy.

| understand that this Disclosure Supplement to Application form is made part of my Application for a
Sagicor Life Insurance Company Gold Series Fixed Indexed Single Premium Whole Life Insurance
Policy which is a nonparticipating (no dividends) fixed indexed single premium whole life Policy.
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The Sagicor Life Insurance Company Gold Series Fixed Indexed Single Premium Whole Life Insurance
Policy contains a Declared Rate Strategy and two (2) indexed strategies. While the Policy may be
affected by an external index, | understand my Premium and Policy Value do not directly participate in
any stock market index, mutual fund, stock, or other investment in securities.

Sagicor Life Insurance Company does not render legal or tax advice. If legal or tax advice is required,
the services of a competent professional should be sought.

By signing below, | acknowledge that | have read and understand this document (not applicable in Arkansas).

Signature of Proposed Insured Date

Signature of Owner (if other than Proposed Insured) Date

Agent Certification

| certify that this Disclosure Supplement to Application has been presented to the Proposed Insured and Owner.
| have not made any promises about future results and have not made any statements that differ from the
information detailed in this form, company brochure, or policy.

Signature of Writing Agent Date

Disclosures:

The Policy is issued by Sagicor Life Insurance Company a member of the Sagicor Financial Group. All
guarantees are based on the financial strength and claims paying ability of Sagicor Life Insurance Company
which is solely responsible for the obligations under this Policy.

Each Index does not reflect dividends paid by the stock underlying that index.

“Standard & Poor's®”, “S&P®”, “S&P 500®”, “Standard & Poor’s 500" and “500” are trademarks of The McGraw-
Hill Companies, Inc. and have been licensed for use by Sagicor Life Insurance Company. The Product is not
sponsored, endorsed, sold or promoted by Standard & Poor’s and Standard & Poor’'s makes no representation
regarding the advisability of purchasing the Product.

The Russell® 2000 is a trademark of Frank Russell Company and has been licensed for use by Sagicor Life
Insurance Company. The Product is not sponsored, endorsed, sold or promoted by Frank Russell Company and
Frank Russell Company makes no representation regarding the advisability of investing in the Product.

The Dow Jones EURO STOXX 50® Index is the intellectual property (including registered trademarks) of
STOXX Limited, Zurich, Switzerland and/or Dow Jones & Company, Inc., a Delaware corporation, New York,
USA, (the “Licensors”), which is used under license. The Product is in no way sponsored, endorsed, sold or
promoted by the Licensors and neither of the Licensors shall have any liability with respect thereto.

The Hang Seng Index (the “Index”) is published and compiled by Hang Seng Indexes Company Limited
pursuant to a license from Hang Seng Data Services Limited. The mark(s) and name(s) Hang Seng Index are
proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited and Hang Seng Data
Services Limited have agreed to the use of, and reference to, the Index by Sagicor Life Insurance Company in
connection with the Policy (the “Product”), BUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR
HANG SENG DATA SERVICES LIMITED WARRANTS OR REPRESENTS OR GUARANTEES TO ANY
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BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR
COMPLETENESS OF THE INDEX AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO;
OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF THE INDEX OR ANY COMPONENT OR
DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON FROM
THE USE OF THE INDEX OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANY PURPOSE, AND
NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATING TO
THE INDEX IS GIVEN OR MAY BE IMPLIED. The process and basis of computation and compilation of the
Index and any of the related formula or formulae, constituent stocks and factors may at any time be changed or
altered by Hang Seng Indexes Company Limited without notice. TO THE EXTENT PERMITTED BY
APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES
COMPANY LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF
AND/OR REFERENCE TO THE INDEX BY SAGICOR LIFE INSURANCE COMPANY IN CONNECTION WITH
THE PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG
SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF THE INDEX; OR (iii) FOR ANY
INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION
USED IN CONNECTION WITH THE COMPUTATION OF THE INDEX WHICH IS SUPPLIED BY ANY OTHER
PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY OR INDIRECTLY
SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALING
WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR
LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED
AND/OR HANG SENG DATA SERVICES LIMITED in connection with the Product in any manner whatsoever
by any broker, holder or other person dealing with the Product. Any broker, holder or other person dealing with
the Product does so therefore in full knowledge of this disclaimer and can place no reliance whatsoever on
Hang Seng Indexes Company Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this
disclaimer does not create any contractual or quasi-contractual relationship between any broker, holder or other
person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services Limited and must not be
construed to have created such relationship.
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LIFE INSURANCE COMPANY

4343 N. Scottsdale Rd., Suite 300
Scottsdale, Arizona 85251/800-531-5067
www.SagicorLifeUsa.com

Annual Statement
John Doe
123 First Street
Phoenix, AZ

IMPORTANT POLICY OWNER NOTICE: You should consider requesting more detailed information
about your policy to understand how it may perform in the future. You should not consider replacement of
your policy or make changes in your coverage without requesting a current illustration. You may annually
request, without charge, this illustration by calling [1-800-531-5067], writing to Sagicor Life Insurance
Company at [P. O. Box 52121, Phoenix, AZ 85072-2121] or contacting your agent. If you do not receive
a current illustration of your policy within thirty days from your request, you should contact your state
insurance department.

- |
Insured: Sammy Jo Doe

Policy No. Policy Date
[12345] [07/01/2006]
Issue Age Death Benefit Amount Statement Date
[85] [$56,896.41] [07/01/2007]
BEGINNING ACCUMULATION VALUE AS OF [07/01/2006] [$ 0.00]
[PREMIUM PAYMENT] [$50,000.00]
[BONUS INTEREST] [$ 5,000.00]
[POLICY EXPENSE CHARGES] [$ 1,823.53]
[COST OF INSURANCE CHARGES] [$ 1,164.10]
[DECLARED RATE STRATEGY 1 INTEREST CREDITED] [$ 400.62]
[INDEX STRATEGY 1 INTEREST CREDITED] [$ 770.00]
[INDEX STRATEGY 2 INTEREST CREDITED] [$ 0.00]
[LOAN COLLATERAL ACCOUNT INTEREST CREDITED] [$ 0.00]
ENDING ACCUMULATION VALUE AS OF [06/30/2007] [$ 53,182.99]
LOAN AMOUNT AS OF [06/30/2007] [$ 0,000.00]
ENDING CASH SURRENDER VALUE AS OF [06/30/2007] [$ 50,000.00]

Surrender of your Policy may subject your Policy to tax penalties. Refer any questions you have concerning your
statement to your agent, or call our Client Services Department at (800) 531-5067. Please refer to the following
pages for Allocation Detail.

PLAN: [FIXED INDEXED SINGLE PREMIUM WHOLE LIFE INSURANCE POLICY]
AGENT: [BOB AGENT]
ADDRESS: [5050 100™ ST]

[CITY/STATE/ZIP]
7050 Page 1 of 4



Allocation Detail for Period Beginning [07/01/2006] and Ending [06/30/2007]

DECLARED RATE STRATEGY [1]
1 Year Fixed Rate

Current Allocation (%)
Beginning Account Value

Transfers In
Allocated Transfers In
Reallocation from other Strategy

Transfers Out
Policy Expense Charges
Cost of Insurance Charges
Loan Collateral Account

Credited Interest Rate (%)
Interest Credited

Ending Account Value

INDEXED STRATEGY [1]
S&P 500° with Cap

Current Allocation (%)
Beginning Account Value

Transfers In
Allocated Transfers In
Reallocation from other Strategy

Transfers Out
Policy Expense Charges
Cost of Insurance Charges
Loan Collateral Account

Beginning Index Value
Ending Index Value
Participation Rate

Index Rate Cap

Credited Interest Rate (%)
Interest Credited

Ending Account Value

7050

[%]
[$0]

[$0]
[$0]

[$0]
[$0]
[$0]

[%]
[$0]

[$0]

[%]
[$0]

($0]
[$0]

[$0]
[$0]
[$0]

[$0]
[$0]
[%]
[%]
[%]
[$0]

[$0]
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INDEXED STRATEGY [2]
Basket Strategy with Participation Rate

Term Period

Current Allocation (%)
Beginning Account Value

Transfers In
Allocated Transfers In
Reallocation from other Strategy

Transfers Out
Policy Expense Charges
Cost of Insurance Charges
Loan Collateral Account

Russell® 2000 Index
Beginning Index Value
Ending Index Value

Earned Interest Percentage

Dow Jones EURO STOXX 50° Index
Beginning Index Value

Ending Index Value

Earned Interest Percentage

Hang Seng Index
Beginning Index Value
Ending Index Value

Earned Interest Percentage

Participation Rate
Credited Interest Rate (%)
Interest Credited

Ending Account Value

7050

[07/01/06-06/30/09]

[%]
[$0]

[$0]
[$0]

[$0]
[$0]
[$0]

[N/A]
[N/A]
[N/A]

[N/A]
[N/A]
[N/A]

[N/A]
[N/A]
[N/A]

[%]
[%]
[$0]

[$0]

[07/01/07-06/30/10] [07/01/08-06/30/11]
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DEFINITIONS

Accumulation Value
The Accumulation Value is the sum of all Declared Rate Account Values, all Indexed Strategy Account
Values, the Loan Collateral Account Value, and the Basic Account Value.

Death Benefit Amount
The Death Benefit is the amount Your beneficiary would receive if the Insured dies on the ending date of
Your Annual Statement.

Beginning Accumulation Value
The Beginning Accumulation Value is the Accumulation Value for Your Policy on the beginning date of
Your Annual Statement.

Premium Payment
The Premium Payment is the Premium that You paid during the time period displayed on Your Annual
Statement.

Bonus Interest
The Bonus Interest is the amount that We credited to Your Policy during the time period displayed on
Your Annual Statement.

Policy Expense Charges
This is the amount that was deducted from Your Accumulation Value for Policy Expenses during the time
period displayed on Your Annual Statement.

Cost of Insurance Charges
This is the amount that was deducted from Your Accumulation Value for the cost of the Death Benefit
Amount provided by Your Policy during the time period displayed on Your Annual Statement.

Interest Credited
The Interest Credited is the amount of interest that We credited to Your Policy during the time period
displayed on Your Annual Statement.

Ending Accumulation Value
The Ending Accumulation Value is the Accumulation Value for Your Policy on the ending date of Your
Annual Statement.

Ending Cash Surrender Value

The Ending Surrender Value is the amount You would receive if You Surrender Your Policy on the ending
date of Your Annual Statement.
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READABILITY CERTIFICATION

To Whom It May Concern:

This is to certify that the attached form achieved a Flesch Reading Ease Score and

are in compliance with applicable laws and regulations as follows:
Form # Title Flesch Score

7054 Disclosure Supplement to Application 43.7

Sagicor Life Insurance Company

Timothy D. Morris
Sr. Compliance Manager

September 15, 2008
Date
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