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								April 3, 2008

 

 

 

Ms. Julie Benafield Bowman

Commissioner

Arkansas Insurance Department

1200 West Third Street

Little Rock, AR  72201

 

	Re:	AXA Equitable Life Insurance Company (AXAEQ)

		FEIN No.:  13-5570651		NAIC No.:  968-62944

		Long–Term Care Seminar Presentation – Form No. GE 41633 (10/07)

		SERFF Tracking No.:  ELAS-125591884

 

Dear Commissioner Bowman:

 

In accordance with your requirements, we are submitting the above-referenced Long-Term Care sales material, for your

information.

 

Form No. GE 41633 (10/07), will be used by our registered representatives, with our clients and prospects, to introduce

them to the Accelerated Death Benefit for Long-Term Care Services Rider, form No. R06-90, which was approved by

the Department, on July 25, 2006, SERFF Tracking No. SERT-6QJKRD668/00.  Form No. GE 41633 (10/07) is a new

form and does not replace any forms on file with the Department.

 

Form No. GE 41633 (10/07) will be preceded or accompanied by a current prospectus and any applicable prospectus
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If additional information is needed, please do not hesitate to contact me; at
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								Sincerely,

							

								Estella A. Devian

								Vice President
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Help Safeguard Your Family
No Matter What Challenges Life Has in Store

Insurance Products:  • Are Not a Deposit of Any Bank  
• Are Not FDIC Insured  • Are Not Insured by Any Federal 
Government Agency  • Are Not Guaranteed by Any Bank or 
Savings Association  • May Go Down in Value

Life insurance and annuity products are issued by AXA Equitable 
Life Insurance Company.  Securities and investment advisory 
services offered through AXA Advisors, LLC (NY, NY 212-314-
4600), member FINRA, SIPC.  Non-proprietary insurance 
products offered through AXA Network, LLC and its subsidiaries. 
AXA Equitable, AXA Advisors and AXA Network are affiliated 
companies and do not provide tax or legal advice.

Good afternoon (evening). I’m ___________, from __________________.
Thank you for coming to our seminar.
The subject today is Financial Protection.
The fact that you’re here means that financial protection is important to you.
You work hard. And, if your family is like most families in this country today, probably you and 
your spouse both work. You depend on those two incomes to pay ongoing expenses and put 
something aside for the future.
You want ideas, some advice on what you can do now, how you can improve your financial plan to 
protect your family’s financial security.
Naturally, you’re interested in protecting the money you save and invest for things like a college 
education for your children and a secure retirement for you and your spouse later on.
What do we mean by the term financial protection? I think most of us can agree that fundamentally, 
we’re talking about protecting assets.
So, let’s begin.
I’d like to start by asking you a question.
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What Is Your Most 

Valuable Asset?

Financial Protection

If we’re going to talk about protecting assets, this seems like a good place to start..
What’s your most valuable asset?

[Don’t just wait for an answer. Ask for a show of hands to the following prompts.]
How about the car? No?
Who thinks it’s the house?
What about your investments – stocks, mutual funds . . .?
Your retirement plan (401(k), IRA . . .)?
Any other ideas?

[If no one guesses]
No none of those things.
And I’m not surprised that nobody picked the right answer. [CLICK]

[If someone says income, salary, earnings . . .]
Good for you – that’s right. People usually don’t think of that. [CLICK]
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Your Most Valuable Asset

$1,950,000* 

$30,000* $60,000* $100,000* 
$350,000* 

Car Personal 
Property

Retirement 
Plans/Investments

Home (Primary 
Residence)

$65,000 Future 
Earnings for 30 

Years

Physical Assets

Assumes: Gross Values. No allowance for debt. No allowance for salary/asset growth. No deduction from future 
earnings for income taxes.
* This presentation is designed to illustrate a concept. These numbers represent hypothetical assumptions.

35 Year Old

30 Years to Age 65 (Retirement)

Current Income: $65,000

Your most valuable asset is your earning power, your income over your working life.
The reason people often overlook their salary and their potential to earn more money is that you 
never get to see it all at once. It’s not like an account balance in a monthly statement. So it’s easy 
to forget just how much money is involved.
This chart is a simplified representation, comparing a person’s most important asset – earnings 
over 30 years – and the value of that person’s possessions and financial assets.
For the sake of clarity in presenting the concept, the chart is stripped of details like interest on 
investment, raises in salaries, taxes. Not that they’re not important!
But our purpose here is to give you an idea of scale. The order of magnitude of the difference 
between what a working spouse earns over time and the value of what the family currently 
possesses.
As you can see, even a modest salary, over thirty years, adds up to quite a sizeable amount.
So, when you’re thinking about defining a financial protection strategy, you have to think about 
protecting this asset – your potential to earn.



4

AXA Advisors, LLC 
New York, NY 10104  (212) 554-1234GE 41633 (10/07)

Protecting Your Most Valuable Asset

Your Family, Your Future Earnings Potential

Planning with Life Insurance

Preparing for the Unexpected

Disability and Long Term Care

Understanding the Need

Financial Protection
Agenda 

Now that we’ve determined that your earning power is your most valuable asset, 
that sets our agenda for the rest of the presentation.

First we’ll look at what you can do to protect your most valuable asset, your 
potential to bring home a salary.

Next, I’m going to present some survey data that shows what can happen when this 
asset isn’t protected. 

After that, we’ll look at what this all means for your family and what actions you 
can take today to help protect your most valuable asset.
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Protecting Your Most Valuable Asset
What About Your Investment Strategy?

What about your investment strategy?

The role of your investment strategy is to help protect your 
savings and investments by:

Guarding against market volatility

Lowering tax liability

Offsetting effect of inflation

Many people equate protecting assets with an investment strategy.
This slide lists some basic goals of a sound investment strategy. It’s a plan geared to minimizing 
risk and losses and maximizing the rate at which your assets can accumulate.
Guarding against market volatility. Everyone remembers what happened several years back to 
people who had all their money in tech stocks. To help guard against market volatility, it’s wise to 
diversify your investments.
Lowering tax liability. The IRS can take quite a bite right off the top of your accumulating assets. 
So you try as much as possible to take advantage of tax-qualified accounts like 401ks, IRAs for 
retirement savings and 529 plans for college savings.
Offsetting the effect of inflation. Inflation has been relatively low lately – below 3%. But 
historically, it can go much higher. In 1980, for example, the rate went into double digits – over 
13%. To help offset the effects of inflation, especially looking toward retirement, more aggressive 
asset allocation, putting more of your money in equities, can help keep you ahead of the curve. 
Allocating your assets to cash equivalents and bonds may not.
Certainly no one will argue with this strategy. But is it enough?
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Protecting Your Most Valuable Asset
The Right Investment Strategy

The right investment strategy is important, but . . .

It can only protect the assets you have already  
accumulated

Even the best strategy may not protect your most 
valuable asset — your earning power

Certainly, no one will deny the importance of implementing an investment strategy like the one 
outlined on the last slide.
You can (and you should) do as much as you can to safeguard your investments during economic 
downturns, in times of financial uncertainty.
A smart investing strategy can only protect the assets you already have.
The best investment strategy in the world may not protect your most valuable asset – your earning 
power, the potential you have to bring in a salary year after year.
Why is that?
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Protecting Your Most Valuable Asset
Your Earning Power

Your earning power can be tremendous, but 
is only a potential asset.

What if your time is cut short?

It can only be realized over time

But, time may not be on your side

Financial uncertainty isn’t the only thing you have to worry about when it comes to protecting 
your family’s assets. You have to deal with life’s uncertainties.
Think back to the slide showing the value of a life’s income. It was a big, big bar on that graph –
but it took 30 years to accumulate.
What if you don’t have that 30 years? What if you have much less time than that?
If you could be sure that you and your spouse would be there to work for as long as your family 
needs the income, there wouldn’t be any problem. 
You could follow your investment strategy and achieve your family’s financial goals.
But you can’t be certain. 
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Protecting Your Most Valuable Asset
Life’s Uncertainties

The things no one ever plans to happen:

Dying too soon

Getting sick or hurt and becoming unable to work 
for a long period of time, even for life

Needing long-term care

Basically, you have to plan for the things no one wants to even think about. Things that happen to 
other people, not to your family.
But, if there are people who depend on you financially, you have to think about these things so you 
can be prepared. You have to make plans to safeguard your family’s financial well-being should 
any of these things happen.
Should you or your spouse die prematurely,
Should one of you become unable to work because of illness or accident.
Or, later in life, should one of you live with a chronic illness or infirmity that requires substantial 
assistance.
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Protecting Your Most Valuable Asset
Life’s Uncertainties

You can’t predict 

You can’t prevent

But you can plan

You Can Provide Protection

Life Insurance

Disability Income Insurance

Long-Term Care Insurance

Basically, you have to plan for something no one wants to even think about. It’s something that 
happens to other people, not to your family.
But, if there are people who depend on you financially, you have to be prepared financially. You 
have to make plans to safeguard your family’s financial well-being should you or your spouse die 
prematurely.
When a family is faced with the premature death of a spouse, there is one financial product that 
can effectively help to safeguard a family’s financial well-being.

And that is life insurance, this brings us to our second topic for discussion
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Planning with Life Insurance
The Value of Life Insurance

Life insurance proceeds:

Pay final expenses and debts

Support the lives of your loved ones and the 
future you all planned together

It’s unfortunate that many people have a limited view of the purpose of life insurance, 
and as a result overlook the role life insurance should play as an important part, as the 
foundation of their overall financial strategy.
They don’t  focus on what life insurance really protects.
Some people look at life insurance as a way to pay off final medical bills, funeral 
expenses, taxes. It certainly can do that.
But it can do much more.
At death, income generally stops.
Life insurance proceeds can replace the income you’re earning now.

-- Income that would pay for your family’s day-to-day needs.
And, the time that it would take to earn income is no longer an issue because life 
insurance proceeds can help replace the income you would earn in the future. 

-- Income that would fund investments, college funds and retirement accounts.
You have to look beyond the death and the cost of dying and look to the life of your 
family now and as they live on in the future. 
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Planning with Life Insurance
The Value of Life Insurance

Financial protection when your family needs it.

As long as premiums are paid, the full benefit will be paid

Benefits are generally not subject to income taxes

Benefits are generally paid promptly because they don’t 
go through probate

If you are putting money into mutual funds or a retirement account, you probably don’t 
have much money saved after a year or two.
With life insurance, premiums that amount to a few pennies on the dollar when you’re 
young and healthy – as long as premiums are paid, the full death benefit is paid. It’s 
generally paid free of income tax. And, it’s paid promptly, without the delay of probate.  
Note: policies have suicide exclusions that last two years.
The money is there for your family to use for present needs and future plans.
When you focus on the future of your family, you can understand the need for and the 
true value of life insurance protection.
The consequences of not focusing on the future are illustrated in the next few slides.
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*Source: LIMRA International, Trends in Life Insurance Ownership 2005

Today in the U.S., millions have no life insurance:

Only 61% of adults have life insurance protection

Only 36% of adults have individual life insurance. 

Many rely solely on group life insurance at work

Planning with Life Insurance
The Problem of Underinsurance

Studies have revealed that underinsurance is a significant problem in the U.S. today.
These figures are from a Trends in Life Insurance Ownership study. What it illustrates, 
unfortunately, is a lack of awareness.
Let me bring your attention to the second statistic. Many people think their family is protected 
because they have life insurance at work. These policies usually provide a benefit of only a year’s 
salary – or less for high earners. Keep this 1-to-1 coverage ratio in mind. We’ll come back to this 
ratio issue in just a moment.
Another thing to remember about coverage at work – is that it is often tied to the job.
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* LIMRA International Fast Facts, September 2007 — “American Families at Risk”
** Based on replacing ten years of income

$560,950**

Average Life 
Insurance Owned

Average Life 
Insurance Needed

$147,800*

Most people in the U.S. are underinsured

Planning with Life Insurance
The Problem of Underinsurance

Insured Husbands Insured Wives

$301,630**

$235,600*

Here’s more information that further demonstrates the problem of underinsurance.

The average life insurance need is between $560,000 and $301,000, but the average amount of life 
insurance owned is only between $235,000 and $147,000.
That’s a sizeable shortfall. Remember what’s behind those numbers . . . that coverage gap often 
means real problems for those surviving families in the event of a premature death.
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The effects of premature death on survivors:

39% of the deceased had no life insurance at all

66% of the beneficiaries of the insured received 
proceeds that were less than 3 times the deceased’s 
income

65% of surviving spouses said death had “devastating”
or “major” financial impact

MetLife, August 2003, “Financial Impact of Premature Death: The Value of Adequate Life Insurance Coverage 
When Tragedy Strikes.”

Planning with Life Insurance
The Problem of Underinsurance

This slide shows some findings from another study.
Of those surveyed, 39% had no insurance at all.
(By the way, all were married and 40% had children under age 18.)

66% of the beneficiaries received proceeds less than 3 times the deceased’s income.
(A “rule of thumb” often used in determining life insurance needs is 7 times income.
So it’s easy to understand the last statistic: the impact was “devastating” or “major” for 65% of the 
surviving families.
Remember what I said before about employer-provided life insurance? That’s usually 1 times 
salary.
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As a result of inadequate coverage, many surviving 
spouses reported:

Taking a second job

Working longer hours

Borrowing money

Withdrawing money from savings

— including retirement accounts

Selling the family home

MetLife, August 2003, “Financial Impact of Premature Death: The Value of Adequate Life Insurance Coverage 
When Tragedy Strikes.”

Planning with Life Insurance
The Problem of Underinsurance

The results for the surviving families of lacking or having inadequate life insurance coverage –
averaging 3 times salary – were significant.
Many people feel they have adequate coverage by simply relying on the policy they get through 
their jobs. These policies typically provide coverage equal to salary. And, there’s usually a cap on 
the amount. This means that higher earners may have a more significant coverage gap.
Even if there is the opportunity to increase coverage at the employees expense, these policies 
generally don’t go with you if you change jobs.

We’ve talked about an approach to financial protection that sees life insurance as the foundation.
We’ve looked at a few statistics that show what happens when life insurance is lacking or 
inadequate.
It’s time to get concrete.

This moves us into our third section, taking the next step and evaluating your needs
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Tomorrow? 

Next Month? 

Next Year?

If you or your spouse died tonight, 

how would your family manage financially…

Planning with Life Insurance
Question 1: What if . . . ?

Put this way, this is a question that no one likes to think about.
But if there are people who depend on you financially – a spouse, children, perhaps aging 
parents – it is a question you have to ask.
As the last few slides have shown, it is a question you cannot afford not to ask yourself.
The question is worded this way to prevent the tendency people naturally have to think of 
“prematurely” or “unexpectedly” as something that might, might happen sometime in a hazy 
and distant future. That future can be NOW.
Your answers to this question outline what life insurance is for – tomorrow, next month and 
next year. Your family’s financial needs won’t go away any time soon.
And, your answers will give you an idea about how much coverage you really need.
Remember, the calculations will be different, depending on income and family responsibilities, 
for each spouse. You have to consider both – even if one spouse does not work.
For example, take the case of a stay-at-home parent, or a parent who works part time to allow 
time for taking care of children. Here, the focus shifts a bit, away from income and to the 
services that have been performed “for free” (that’s in quotes), which would have to be paid for 
in the event of the death of that spouse.
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Mortgage/Rent

Car payments

Food and clothing

Education expenses

Health care

Childcare, housekeeping

Credit card payments

Could your family meet ongoing expenses?

Planning with Life Insurance
Question 1: What if . . . ?

There would, of course, be expenses connected with the death. There may be medical bills 
connected with a final illness. Funeral expenses, and perhaps extate taxes.
But let’s concentrate on your family’s regular living expenses.
With only one income would your family be able to afford to stay in your present home?
Or would they be forced to move to a smaller, less expensive house (or apartment)?
Such a move would be tough emotionally. It would probably mean losing neighbors and friends 
– and perhaps different schools for the kids.
With only one income, would payments on debts be manageable?

What about car payments? Other transportation costs – how would the kids get around to school 
and activities? 
Would your family lose some or all of their health coverage? 
What about responsibilities you may now have helping out with a parent’s health care costs?
In the case of the death of a stay-at-home spouse, all of those “free” services – housework, 
laundry, childcare – might have to be paid for.
Every family is different, so you may have other expenses to consider.
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College education for your children

A secure retirement for your spouse

Or . . .

Would assets be liquidated or the house sold?

Would your family have funds for future plans?

Planning with Life Insurance
Question 1: What if . . . ?

What about your family’s long-term goals?
Could they still be funded?
Would deposits still be made to your investment accounts, to retirement accounts, to 529 plans 
for the children’s education?
If you think back to that earlier slide, surviving spouses sometimes were forced to dip into 
retirement accounts. Would your family have to reduce or deplete those accounts to make ends 
meet?

With adequate life insurance coverage, this is a choice your family won’t have to make – and it 
doesn’t cost a fortune.
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Disability and Long-Term Care
Question 2: What if . . . ?

If you or your spouse got sick or    
were injured today and unable 
to work for a long time . . .

How would your family manage 
financially

Tomorrow?

Next Month?

Next Year?

Much of what we have been discussing in the context of a premature death also 
applies in the case of disability.
A serious accident or a long illness, leaving you or your spouse unable to work, also 
takes away a family’s income – for a long period of time, or permanently.
The family’s expenses may even increase because of medical bills.

And, as with the issue of premature death, many people believe it will never happen 
to them.
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Disability is more common than you think:
More than 375,000 people in this country become totally 
disabled every year

Your chances of being disabled for three months or more is 3 
to 5 times greater than your chances of dying prematurely

About 30% of Americans ages 35-65 will suffer a disability 
lasting at least 90 days during their working lives

Nearly half (46%) of all foreclosures on conventional 
mortgages are caused by a disability vs. only 2% caused by 
the homeowner’s death

Source: MDRT: The Premier Association of Financial Professionals, 2004.

Disability and Long-Term Care
Disability Issues

The first three statistics give you some idea of how common disability really is.
When you stop to think about it, you all know people who have been in car accidents, or taken a 
bad fall.
You know people who have had cancer or heart attacks. What about bad backs? Back problems 
can be a cause of disability for persons under 45 years of age.
The fact is that there are all kinds accidents that can happen, and illnesses that can strike – and 
these days, they’re all more likely to put you on the sidelines for a while rather than kill you.
And if you depend on a paycheck, being unable to work for any length of time can mean serious 
financial problems for your family, as evidenced by the last statistic on the slide.
Nearly half of all foreclosures on conventional mortgages are caused by a disability –
That’s opposed to only 2% caused by the death of the homeowner.
That figure is for conventional mortgages, but the figures for other types (FHA and VA) are very 
close to that. The overall figures are 48% of foreclosures from disability and 3% from a 
homeowner’s death. That’s 16 to 1!
You know, mortgage lenders often require that the borrower purchase life insurance for the 
amount of the mortgage – no one thinks of disability insurance, evidently not even the banks.
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Possible sources of disability income insurance:

Employer

Worker’s Comp

Social Security

Individual Disability Income Insurance Policy

Disability and Long-Term Care
Disability Issues

There are many misconceptions about disability income insurance coverage.
One of them is to think you’re all set because your job provides disability income insurance. 
Employer-provided coverage is generally 50%-60% of salary and benefits are taxable.
Like employer-provided life insurance, this disability coverage often has a cap, so that high 
earners have proportionally less protection. And remember, this coverage is not portable.
Workers’ Comp only covers injuries that occurred on the job, or illnesses that result from the 
job. That leaves out most injuries and illnesses.
As for Social Security . . . The program turns down more than half the applications submitted. It 
takes months for an application to be processed. In July 2007, the average monthly payment was 
$979 according to Social Security Administration, Monthly Statistical Snapshot, July 2007. 
People complain about the expense of individual disability income insurance policies, but you 
can budget for the expense – unlike an unforeseen and sudden loss of income.
They can be well worth the cost when you consider the amount of income lost during a lengthy 
illness or convalescence. 
Proceeds from a disability income insurance policy can see your family through a difficult time.
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How would you pay for long-term care 

services if they become necessary 

for yourself or your spouse?

Disability and Long-Term Care
Question 3: What if . . . ?

Now we come to Long-Term Care. The question on the slide may be less dramatic, but make 
no mistake about it: it is every bit as important to consider.
The need for long-term care generally comes later in life, when children are grown up and the 
spouses are older, generally retired. (Of course, certain exceptionally debilitating illnesses 
and injuries can require long-term care at younger ages.)
The situation most common involves seniors, who, as we all know, are living longer these 
days. Unfortunately, some of them have chronic illnesses or have reached a point in their 
health where they have to rely on others to care for them.
Higher standards of living and better nutrition, along with medical treatment and new 
medications mean that people live with conditions that used to cause death.
Before we get into what we mean by long-term care . . .
Some of you may be a bit young to be thinking about this for yourselves. But you may have 
concerns about your parents; you may already have assumed some financial responsibility for 
them.
There’s actually a name for that – you may be a member of the sandwich generation, caring 
for both your children and your parents at the same time. If not now, you may find yourself in 
that situation later on.
So this discussion may be more relevant to you than you first thought.
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What services are included in long-term care?

Help with shopping, cleaning, preparing meals

Home health care

Adult day care

Respite care

Assisted living facilities

Hospice care

Nursing homes

Disability and Long-Term Care
Long-Term Care Issues

Long-term care simply means services for people who need assistance in performing everyday 
activities or who need supervision due to a severe cognitive impairment (like Alzheimer’s 
Disease). It can be provided in a variety of settings, including one’s own home.
People often think it’s just about nursing homes. In fact, most long-term care takes place outside 
nursing homes.
It can mean someone coming into a home a few days a week to clean, or an aide may be needed 
to assist with shopping, cleaning, or with personal hygiene.
Long-term care may take place in adult day care facilities. It could mean residence in an 
assisted-living facility.
Of course, full-time custodial care, or round-the-clock medical care, in a nursing home is the 
most extreme – and most expensive – type of long-term care.

Right in the middle of the list – respite care – that involves services for family caregivers, to 
give them a break from their responsibilities.
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What are the chances you’ll need long-term care?

The total number of Americans needing long-term care is expected 
to rise by nearly 100% from 2000 to 2050.*

About 44 percent of Americans ages 65 and older will enter a 
nursing home at least once in their lifetime, and more than half of 
them will stay for at least a year

Disability and Long-Term Care
Long-Term Care Issues

* U.S. Department of Health and Human Services Office of the Assistant Secretary for Planning and Evaluation. May 14, 2003. 

**New Estimates of Lifetime Nursing Home Use,  Medical Care 2002, Urban Institute, October 2002.

What are the chances you’ll need long-term care? It’s probably more likely than you would 
have thought.

READ SLIDE

Basically, the longer you live, the more likely it is you will need some form of long-term care –
and remember, we’re not just talking about nursing homes. Unfortunately, it seems to be the one 
of the costs of longevity.
We know that women have a longer life expectancy than men, so it shouldn’t come as a surprise 
that women are more likely to enter a nursing home.
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What does long-term care cost?

The average hourly rate for Home Health Aides 
(HHAs) provided by a home care agency is $19 
per hour

The average daily rate for a private room in a 
nursing home is $206 or $75,190 annually

The average daily rate for a semi-private room in 
a nursing home is $183 or $66,796 annually

Source: Metlife Market Survey of Nursing Home & Home Care Costs, September 2006

Disability and Long-Term Care
Long-Term Care Issues

Here are just a few statistics about long-term care costs.
As you can see, paying out-of-pocket for home health aides or other at-home care can be a 
sizeable drain on retirement assets.
These figures are national averages. In many major cities, costs can be higher.
Nursing home costs (like all health care costs) are rising faster then the general rate of 
inflation. At a 5% increase per year – which would be rather modest – that national average of 
$66,796 for a semi-private room would  rise to $108,803 in 2016.
So, how do people pay for this?
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What about government assistance?

Medicare provides extremely limited coverage

Medicaid requires that you meet strict eligibility 
requirements

Disability and Long-Term Care
Long-Term Care Issues

Many people think long-term care costs are covered by some government agency.
Medicare does provide nursing home coverage for a limited number of days, generally 90, but only 
following a hospitalization.

Medicaid will pay for nursing homes, but only after you have met strict eligibility requirements.
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Why do you need long-term care insurance?

The biggest threat to your retirement savings may not be

A bear market

Or taxes

Or inflation

The biggest threat to your retirement savings could be 
having to pay for long-term care for you or your spouse

Disability and Long-Term Care
Long-Term Care Issues

It is difficult to see people who have worked hard, saved and invested wisely, only to find 
themselves in their retirement years forced to spend a portion of their retirement money to pay 
for several years of nursing home care.

The cost of long-term care insurance is relatively low compared to the potential costs of long 
term care.

Having private long-term care insurance coverage also gives you choices about your care –
especially regarding where it is given. Being able to pay for home services with insurance 
payments may actually allow you to stay at home.

Often the cost of long-term care insurance as well as doubts about actually using this coverage, 
prevents people from purchasing this type of insurance.  To address this, many insurance 
companies are now offering life insurance with a long-term care rider.  Generally, people are 
hesitant to purchase long-term care insurance, because they don’t want to insure a risk they may 
not face.  If they add a long-term care rider to their life insurance policy, generally at an 
additional cost, they can accelerate the death benefit proceeds to help pay for qualified long-
term care expenses. And at death what is left of the death benefit, if anything, is still paid to the 
beneficiary.  If no care is needed the death benefit stays in tact and is passed on, as planned, to 
the beneficiary.   
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Summary
Financial Protection

Protecting Your Most Valuable Asset

Your earnings power, your most valuable asset
Planning and protecting for life’s uncertainties

Disability and Long-Term Care:
Disability frequency Sources of disability income
Need for long-term care planning
Long-term care services Cost of long-term care

Planning with Life Insurance
Value of life insurance
Problem of underinsurance
Effects of premature death on survivors

Well, we’ve been over a lot of material today, so let’s quickly review:  Summary of 
points covered (read slide)
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What can you do?

Now is the time to do 
something to help 
safeguard your family’s 
financial security.

Now is the time to choose 
insurance coverage that 
best protects your family 
— today and tomorrow.

Now is the time

I hope this presentation has given you all something to think about. You can do 
something now to safeguard the financial security of your family.
At ________ we’re here to help.
Let’s talk. We can set up an appointment to discuss your protection needs.
Now is the time.

Thank you all very much for coming.
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Financial Protection

The information provided is based on our general understanding of the subject matter discussed and is for informational 
purposes only. Please consult your tax and/or legal advisors regarding your particular circumstances.

Cat# 135049

Thank You!
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