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Actuarial memorandums are included in the filing. Appropriate information regarding (1) effective date, (2) amount of this
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

PRESENTS

A CUSTOM LIFE INSURANCE ILLUSTRATION OF:

 
Whole Life

 
Designed for

 
John Doe

Presented by
 

Home Agent

June 21, 2008
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Description of Basic Policy Features 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $544.75

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

This illustration is for a traditional life insurance policy that is commonly referred to as WHOLE 
LIFE INSURANCE.  This life insurance policy offers permanent protection with guaranteed 
premiums, cash values and death benefits.

Premium Outlay This WHOLE LIFE POLICY has guaranteed level premiums payable to age 100.  Actual 
premiums required for the insurance coverage will depend on the outcome of the underwriting 
process, and may vary from what is shown in this illustration.

Death Benefits The initial death benefit provided at issue is assumed to be $25,000.00.  The actual death 
benefit paid to the designated beneficiary on the death of the insured may be decreased by 
policy loans or increased by additional life insurance benefits.

Policy Values This policy has guaranteed cash values based on the required premium being paid in full each 
year.  The policyowner is entitled to the Cash Surrender Value (if any) upon surrender of the 
policy.  Policy cash values are illustrated at the end of the policy year.

Dividends Dividends paid are based on GPM's year-by-year experience which depends on items such as 
GPM's investment earnings, the amount and timing of benefit claims experience and GPM's 
operating expenses.  Dividends are not guaranteed, and may be more or less favorable in future 
years.

Since actual dividends cannot be predicted with certainty, policy values will be shown under 
three different scenarios: Guaranteed, GPM's Current Dividend Scale and 50% of GPM's 
Current Dividend Scale.

Dividends increase the value of your life insurance policy in one of two ways:
  - By increasing your policy's cash value and/or death benefit, or
  - By reducing the out-of-pocket costs of your policy.

Several options regarding the use of dividends exist in the policy, these options include:
  - Using dividends to buy paid-up additional life insurance,
  - Leaving the dividend on deposit to accumulate with interest,
  - Paying the dividend out in cash, or
  - Having the dividend applied each year to reduce premiums.
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Description of Additional Benefits/Riders 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $544.75

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

Additional Term Rider 
(ATR)
$25,000

This rider provides level term insurance on the base insured.
This rider lasts from Policy Year 1 to Policy Year 60.
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Definition of Terms 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $544.75

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

The terms shown in SUMMARY OF VALUES are defined below.

Premium Outlay This is the total premium paid into the policy during a policy year.

Year End Annual 
Dividend

The sum of base policy dividends plus dividends paid on paid up additions.

Partial Surrender Amounts withdrawn from the policy under the Partial Surrender option.

Net Loan This amount equals the policy loan taken less loan repayments and loan interest paid by the 
policyowner.  Loan interest charged to the policy is not included in this column.  This illustration 
assumes policy loans and loan repayments occur at the beginning of the policy year.

Cash Surrender Value The amount available to the policyowner upon surrender of the policy. In the Non-Guaranteed 
column, Cash Surrender Values may include cash value additions or accumulations based on 
non-guaranteed dividends.

Death Benefit The benefit that would be paid to the beneficiary in the event of the insured's death, net of any 
outstanding policy loans and including any paid-up additions.

Paid Up Death Benefit The total death benefit that can be purchased by surrendering the entire cash surrender value 
under the PAID-UP LIFE INSURANCE OR REDUCED AMOUNT non-forfeiture option.

Summary Totals The summary totals that appear show cumulative values in the Premium Outlay, Net Loan, and 
Partial Surrenders columns.  Cumulative totals represent the sum of amounts from the current 
year plus all prior years.

NOTICE THIS ILLUSTRATION INCLUDES VALUES THAT ARE NOT GUARANTEED.  THE 
ILLUSTRATION ASSUMES THAT THE CURRENTLY ILLUSTRATED NON-GUARANTEED 
ELEMENTS WILL CONTINUE AS SHOWN.  THIS IS NOT LIKELY TO OCCUR, AND THE 
ACTUAL RESULTS MAY BE MORE OR LESS FAVORABLE THAN THOSE SHOWN.
ELEMENTS OF THE ILLUSTRATION THAT ARE NOT GUARANTEED INCLUDE CREDITED 
DIVIDEND RATES AND DIVIDEND ACCUMULATION INTEREST RATES.   THESE NON-
GUARANTEED ELEMENTS WILL BE DETERMINED BASED ON COMPANY EXPERIENCE AS 
RELATES TO DEATH CLAIMS, INVESTMENT EARNINGS, AND COMPANY EXPENSES.
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Summary of Values 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $544.75

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 
Non-Guaranteed Value

Guaranteed Basis Mid-Point Basis Current Basis

Summary
Year/Age

Cumulative
Premium

Outlay

Cash
Surrender

Value
Death
Benefit

Cash
Surrender

Value
Death
Benefit

Cash
Surrender

Value
Death
Benefit

Year 5 $2,724 $950 $50,000 $1,005 $50,201 $1,061 $50,401
Year 10 $5,448 $2,775 $50,000 $3,050 $50,845 $3,324 $51,689
Year 20 $11,273 $6,750 $50,000 $8,310 $53,503 $9,871 $57,005
Age 70 $22,964 $13,825 $50,000 $20,338 $59,858 $26,852 $69,716

The above values include the net effect of loan and partial surrender activity. 

Guaranteed Basis - These policy values and benefits are guaranteed provided the premiums are paid in full each year.

Non-Guaranteed Basis - This illustration assumes that the non-guaranteed elements currently illustrated will continue 
unchanged for all years shown.This is not likely to occur and actual results may be more or less favorable.

     Current - Policy values and benefits are based on GPM's current dividend scale which is not guaranteed.
     Mid-Point - Policy values and benefits are based on 50% of GPM's current dividend scale which is not guaranteed.

I have received a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to 
change and could be either higher or lower.  The GPM Representative noted below has told me they are not guaranteed.  
No representations inconsistent with this illustration have been made to me.

             ________________________________________________                _______________
                                          Policyowner/Applicant                                             Date

I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed 
elements illustrated are subject to change.  I have made no representations that are inconsistent with the illustration.

             ________________________________________________                _______________
                                         GPM Representative                                               Date
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Tabular Detail 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $544.75

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

Policy
 Year Age

Annual
Outlay

Guar Cash
Value

Guar
Death
Benefit

Year End
Dividend

Total
Cash
Value

Pua Divs
Death
Benefit

Non -
Guaranteed

 Death
Benefit

Paid Up
Death
Benefit

1 36 545 0 50,000 0 0 0 50,000 0
2 37 545 0 50,000 20 20 80 50,080 80
3 38 545 300 50,000 24 345 173 50,173 1,336
4 39 545 625 50,000 28 699 278 50,278 2,621
5 40 545 950 50,000 34 1,061 401 50,401 3,846

6 41 545 1,300 50,000 48 1,462 569 50,569 5,128
7 42 545 1,650 50,000 64 1,882 786 50,786 6,384
8 43 545 2,025 50,000 80 2,345 1,049 51,049 7,696
9 44 545 2,400 50,000 95 2,825 1,351 51,351 8,975

10 45 545 2,775 50,000 110 3,324 1,689 51,689 10,221

11 46 583 3,150 50,000 132 3,850 2,082 52,082 11,457
12 47 583 3,500 50,000 149 4,371 2,511 52,511 12,597
13 48 583 3,875 50,000 162 4,937 2,963 52,963 13,777
14 49 583 4,250 50,000 172 5,518 3,428 53,428 14,916
15 50 583 4,650 50,000 184 6,143 3,910 53,910 16,088

16 51 583 5,050 50,000 228 6,819 4,489 54,489 17,305
17 52 583 5,475 50,000 243 7,543 5,087 55,087 18,555
18 53 583 5,875 50,000 259 8,267 5,705 55,705 19,717
19 54 583 6,300 50,000 276 9,042 6,343 56,343 20,917
20 55 583 6,750 50,000 295 9,871 7,005 57,005 22,157

21 56 673 7,200 50,000 314 10,729 7,689 57,689 23,378
22 57 673 7,650 50,000 333 11,617 8,394 58,394 24,583
23 58 673 8,100 50,000 354 12,537 9,122 59,122 25,775
24 59 673 8,550 50,000 375 13,490 9,871 59,871 26,956
25 60 673 9,025 50,000 398 14,503 10,644 60,644 28,180

26 61 673 9,500 50,000 421 15,552 11,440 61,440 29,397
27 62 673 9,975 50,000 446 16,640 12,261 62,261 30,612
28 63 673 10,450 50,000 471 17,765 13,105 63,105 31,827
29 64 673 10,950 50,000 498 18,955 13,974 63,974 33,089
30 65 673 11,425 50,000 527 20,162 14,871 64,871 34,316

31 66 992 11,900 50,000 556 21,412 15,794 65,794 35,554
32 67 992 12,400 50,000 584 22,727 16,741 66,741 36,842
33 68 992 12,875 50,000 612 24,059 17,710 67,710 38,097
34 69 992 13,350 50,000 641 25,434 18,702 68,702 39,363
35 70 992 13,825 50,000 670 26,852 19,716 69,716 40,640

36 71 992 14,325 50,000 700 28,337 20,753 70,753 41,969
37 72 992 14,775 50,000 731 29,812 21,813 71,813 43,246
38 73 992 15,250 50,000 763 31,358 22,898 72,898 44,577
39 74 992 15,700 50,000 795 32,918 24,006 74,006 45,896
40 75 992 16,150 50,000 828 34,517 25,139 75,139 47,244

41 76 1,799 16,575 50,000 861 36,129 26,297 76,297 48,587
42 77 1,799 16,975 50,000 894 37,754 27,479 77,479 49,927
43 78 1,799 17,375 50,000 926 39,416 28,684 78,684 51,295
44 79 1,799 17,775 50,000 957 41,116 29,910 79,910 52,688
45 80 1,799 18,150 50,000 989 42,829 31,159 81,159 54,074
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Tabular Detail 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $544.75

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

Policy
 Year Age

Annual
Outlay

Guar Cash
Value

Guar
Death
Benefit

Year End
Dividend

Total
Cash
Value

Pua Divs
Death
Benefit

Non -
Guaranteed

 Death
Benefit

Paid Up
Death
Benefit

46 81 1,799 18,550 50,000 1,021 44,606 32,430 82,430 55,518
47 82 1,799 18,900 50,000 1,053 46,369 33,723 83,723 56,926
48 83 1,799 19,250 50,000 1,085 48,164 35,038 85,038 58,365
49 84 1,799 19,600 50,000 1,118 49,989 36,376 86,376 59,838
50 85 1,799 19,900 50,000 1,149 51,787 37,736 87,736 61,286

51 86 3,714 20,200 50,000 1,180 53,610 39,118 89,118 62,769
52 87 3,714 20,500 50,000 1,219 55,464 40,531 90,531 64,295
53 88 3,714 20,750 50,000 1,258 57,303 41,976 91,976 65,805
54 89 3,714 21,025 50,000 1,296 59,205 43,451 93,451 67,379
55 90 3,714 21,275 50,000 1,335 61,126 44,957 94,957 68,958

56 91 3,714 21,525 50,000 1,375 63,102 46,495 96,495 70,566
57 92 3,714 21,800 50,000 1,414 65,164 48,062 98,062 72,224
58 93 3,714 22,075 50,000 1,455 67,304 49,660 99,660 73,898
59 94 3,714 22,375 50,000 1,497 69,565 51,287 101,287 75,605
60 95 3,714 22,725 50,000 1,539 71,985 52,941 102,941 77,364

61 96 507 23,100 25,000 1,584 74,555 54,623 79,623 79,145
62 97 507 23,525 25,000 1,631 77,299 56,332 81,332 80,976
63 98 507 23,950 25,000 1,679 80,146 58,067 83,067 82,815
64 99 507 24,375 25,000 1,724 83,033 59,825 84,825 84,685
65 100 507 25,000 25,000 1,733 86,558 61,558 86,558 86,558

Summary Totals (Key Years)

Age 60 14,638 9,025 50,000 4,377 14,503 10,644 60,644 28,180
Age 65 18,003 11,425 50,000 6,740 20,162 14,871 64,871 34,316
Age 70 22,964 13,825 50,000 9,803 26,852 19,716 69,716 40,640
Age 75 27,925 16,150 50,000 13,620 34,517 25,139 75,139 47,244
Age 80 36,918 18,150 50,000 18,247 42,829 31,159 81,159 54,074
Age 85 45,910 19,900 50,000 23,673 51,787 37,736 87,736 61,286
Age 90 64,480 21,275 50,000 29,961 61,126 44,957 94,957 68,958
Age 95 83,050 22,725 50,000 37,241 71,985 52,941 102,941 77,364
Age 100 85,585 25,000 25,000 45,592 86,558 61,558 86,558 86,558
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Additional Notes 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $544.75

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

5.00% Interest 
Adjusted Indexes

Surrender Cost Net Payment

10 Years 20 Years 10 Years 20 Years
Non-Guaranteed 10.21 8.91 18.61 16.69
Guaranteed 11.88 12.50 20.28 20.28

An explanation of the intended use of these indexes is provided in the Life Insurance Buyer's 
Guide.

Taxation of Life 
Insurance

In order to receive favorable tax treatment of distributions (including policy loans) under the 
Internal Revenue Code, a life insurance policy must satisfy a Modified Endowment Contract 
(MEC) Test during the first seven policy years and during the next seven policy years after policy 
changes.  Failure to satisfy the MEC Test would cause distributions to be taxable to the extent 
there is a gain in the policy.  In addition, there is a tax penalty equal to 10% of the taxable 
income for distributions from such policies before age 59 1/2 with certain exceptions.  In any 
case, a gain in the policy is taxable upon full surrender of the policy.

      MEC Test Limit:    $1,840.00

Based on the initial MEC Test Limit, the premiums illustrated during the first seven years are 
within the Limit.  Certain changes to the policy benefits will alter the MEC test Limit, and could 
cause the policy to lose its favorable status.  Please consult your tax advisor for further 
information.

Policy Loans Loan Interest on this policy is 7.40% in advance.Dividends paid on policy cash values equal to 
the outstanding policy loan balance may be lower than the rate of dividend declared on non-
loaned policy cash values. Preferred Loans will be available on this policy.  A Preferred loan will 
be shown as such in the Policy Changes Table.  After the later of age 60 or 10 years inforce, the 
dividend credited on the policy will not be reduced solely because of borrowing.  Preferred loans 
are not guaranteed by policy provision.
There are no loans assumed in this policy illustration.

Partial Surrenders After the first policy year, you may take Partial Surrenders from your Paid Up Addition Cash 
Surrender Value.  These surrenders are subject to government tax guidelines.
There are no Partial Surrenders assumed in this policy illustration.

Reduced Paid-Up Non-
Forfeiture Option

Annual policy premiums (and further premiums into Paid-Up Additions Rider) may be stopped 
permanently by electing the Reduced Paid-Up Non-Forfeiture Option.  The election of the 
Reduced Paid-Up Non-Forfeiture Option as so designated in the Summary of Values section of 
the illustration, will cease further premium payment and all policy values will revert to their 
reduced paid-up equivalent.  All policy riders will cease as of the date the policy is placed on a 
reduced paid-up basis.

Tele-Underwriting 
Requirements 

 
No Routine Requirements for age and amount.   Discretionary requirements, if any, quoted by 
GPM on a case-by-case basis.
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Additional Notes 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $544.75

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

PREMIUM SUMMARY

Additional Benefits/Riders Amount
Annual

Premium

Special
Monthly
Premium

Modal
Premium
(Annual)

Whole Life $25,000 507.00 44.56 507.00

Additional Term Rider (initial 
premium on term rider) $25,000 37.75 3.32 37.75

TOTAL PREMIUM $544.75 $47.88 $544.75
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

PRESENTS

A CUSTOM LIFE INSURANCE ILLUSTRATION OF:

 
Whole Life

 
Designed for

 
Jane Doe

Presented by
 

Home Agent

June 21, 2008
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Description of Basic Policy Features 

Insured: Jane Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Female Initial Annual Premium: $524.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

This illustration is for a traditional life insurance policy that is commonly referred to as WHOLE 
LIFE INSURANCE.  This life insurance policy offers permanent protection with guaranteed 
premiums, cash values and death benefits.

Premium Outlay This WHOLE LIFE POLICY has guaranteed level premiums payable to age 100.  Actual 
premiums required for the insurance coverage will depend on the outcome of the underwriting 
process, and may vary from what is shown in this illustration.

Death Benefits The initial death benefit provided at issue is assumed to be $25,000.00.  The actual death 
benefit paid to the designated beneficiary on the death of the insured may be decreased by 
policy loans or increased by additional life insurance benefits.

Policy Values This policy has guaranteed cash values based on the required premium being paid in full each 
year.  The policyowner is entitled to the Cash Surrender Value (if any) upon surrender of the 
policy.  Policy cash values are illustrated at the end of the policy year.

Dividends Dividends paid are based on GPM's year-by-year experience which depends on items such as 
GPM's investment earnings, the amount and timing of benefit claims experience and GPM's 
operating expenses.  Dividends are not guaranteed, and may be more or less favorable in future 
years.

Since actual dividends cannot be predicted with certainty, policy values will be shown under 
three different scenarios: Guaranteed, GPM's Current Dividend Scale and 50% of GPM's 
Current Dividend Scale.

Dividends increase the value of your life insurance policy in one of two ways:
  - By increasing your policy's cash value and/or death benefit, or
  - By reducing the out-of-pocket costs of your policy.

Several options regarding the use of dividends exist in the policy, these options include:
  - Using dividends to buy paid-up additional life insurance,
  - Leaving the dividend on deposit to accumulate with interest,
  - Paying the dividend out in cash, or
  - Having the dividend applied each year to reduce premiums.
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Description of Additional Benefits/Riders 

Insured: Jane Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Female Initial Annual Premium: $524.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

Spouse Insurance 
Rider (SIR)
$25,000

Male Age 35 Non-Tobacco
This rider provides level term insurance on the insured's spouse and provides paid-up insurance 
on the spouse if the insured dies.
This rider lasts from Policy Year 1 to Policy Year 20.
Table Rating Equals 100%.
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Definition of Terms 

Insured: Jane Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Female Initial Annual Premium: $524.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

The terms shown in SUMMARY OF VALUES are defined below.

Premium Outlay This is the total premium paid into the policy during a policy year.

Year End Annual 
Dividend

The sum of base policy dividends plus dividends paid on paid up additions.

Partial Surrender Amounts withdrawn from the policy under the Partial Surrender option.

Net Loan This amount equals the policy loan taken less loan repayments and loan interest paid by the 
policyowner.  Loan interest charged to the policy is not included in this column.  This illustration 
assumes policy loans and loan repayments occur at the beginning of the policy year.

Cash Surrender Value The amount available to the policyowner upon surrender of the policy. In the Non-Guaranteed 
column, Cash Surrender Values may include cash value additions or accumulations based on 
non-guaranteed dividends.

Death Benefit The benefit that would be paid to the beneficiary in the event of the insured's death, net of any 
outstanding policy loans and including any paid-up additions.

Paid Up Death Benefit The total death benefit that can be purchased by surrendering the entire cash surrender value 
under the PAID-UP LIFE INSURANCE OR REDUCED AMOUNT non-forfeiture option.

Summary Totals The summary totals that appear show cumulative values in the Premium Outlay, Net Loan, and 
Partial Surrenders columns.  Cumulative totals represent the sum of amounts from the current 
year plus all prior years.

NOTICE THIS ILLUSTRATION INCLUDES VALUES THAT ARE NOT GUARANTEED.  THE 
ILLUSTRATION ASSUMES THAT THE CURRENTLY ILLUSTRATED NON-GUARANTEED 
ELEMENTS WILL CONTINUE AS SHOWN.  THIS IS NOT LIKELY TO OCCUR, AND THE 
ACTUAL RESULTS MAY BE MORE OR LESS FAVORABLE THAN THOSE SHOWN.
ELEMENTS OF THE ILLUSTRATION THAT ARE NOT GUARANTEED INCLUDE CREDITED 
DIVIDEND RATES AND DIVIDEND ACCUMULATION INTEREST RATES.   THESE NON-
GUARANTEED ELEMENTS WILL BE DETERMINED BASED ON COMPANY EXPERIENCE AS 
RELATES TO DEATH CLAIMS, INVESTMENT EARNINGS, AND COMPANY EXPENSES.

Prepared on: 6/21/2008 Prepared by: Home Agent
THIS ILLUSTRATION IS NOT COMPLETE WITHOUT ALL PAGES

Version:  2006.11.2

Page 4 of 9

alb
Rectangle

alb
Rectangle

alb
Rectangle



Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Summary of Values 

Insured: Jane Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Female Initial Annual Premium: $524.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 
Non-Guaranteed Value

Guaranteed Basis Mid-Point Basis Current Basis

Summary
Year/Age

Cumulative
Premium

Outlay

Cash
Surrender

Value
Death
Benefit

Cash
Surrender

Value
Death
Benefit

Cash
Surrender

Value
Death
Benefit

Year 5 $2,620 $800 $25,000 $847 $25,192 $894 $25,383
Year 10 $5,240 $2,375 $25,000 $2,608 $25,808 $2,842 $26,616
Year 20 $11,188 $5,750 $25,000 $7,088 $28,388 $8,426 $31,776
Age 70 $18,114 $12,425 $25,000 $18,291 $34,706 $24,157 $44,411

The above values include the net effect of loan and partial surrender activity. 

Guaranteed Basis - These policy values and benefits are guaranteed provided the premiums are paid in full each year.

Non-Guaranteed Basis - This illustration assumes that the non-guaranteed elements currently illustrated will continue 
unchanged for all years shown.This is not likely to occur and actual results may be more or less favorable.

     Current - Policy values and benefits are based on GPM's current dividend scale which is not guaranteed.
     Mid-Point - Policy values and benefits are based on 50% of GPM's current dividend scale which is not guaranteed.

I have received a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to 
change and could be either higher or lower.  The GPM Representative noted below has told me they are not guaranteed.  
No representations inconsistent with this illustration have been made to me.

             ________________________________________________                _______________
                                          Policyowner/Applicant                                             Date

I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed 
elements illustrated are subject to change.  I have made no representations that are inconsistent with the illustration.

             ________________________________________________                _______________
                                         GPM Representative                                               Date
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Tabular Detail 

Insured: Jane Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Female Initial Annual Premium: $524.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

Policy
 Year Age

Annual
Outlay

Guar Cash
Value

Guar
Death
Benefit

Year End
Dividend

Total
Cash
Value

Pua Divs
Death
Benefit

Non -
Guaranteed

 Death
Benefit

Paid Up
Death
Benefit

1 36 524 0 25,000 0 0 0 25,000 0
2 37 524 0 25,000 17 17 77 25,077 77
3 38 524 225 25,000 20 263 164 25,164 1,143
4 39 524 500 25,000 24 563 265 25,265 2,370
5 40 524 800 25,000 29 894 383 25,383 3,641

6 41 524 1,100 25,000 41 1,238 545 25,545 4,879
7 42 524 1,400 25,000 54 1,597 751 25,751 6,090
8 43 524 1,725 25,000 68 1,996 1,002 26,002 7,370
9 44 524 2,050 25,000 81 2,411 1,291 26,291 8,618

10 45 524 2,375 25,000 94 2,842 1,616 26,616 9,835

11 46 595 2,675 25,000 113 3,270 1,995 26,995 10,961
12 47 595 2,975 25,000 127 3,716 2,407 27,407 12,066
13 48 595 3,300 25,000 138 4,203 2,841 27,841 13,220
14 49 595 3,625 25,000 148 4,705 3,292 28,292 14,339
15 50 595 3,950 25,000 158 5,223 3,759 28,759 15,425

16 51 595 4,300 25,000 196 5,809 4,320 29,320 16,629
17 52 595 4,650 25,000 210 6,417 4,903 29,903 17,807
18 53 595 5,000 25,000 224 7,046 5,506 30,506 18,961
19 54 595 5,375 25,000 239 7,724 6,130 31,130 20,160
20 55 595 5,750 25,000 255 8,426 6,776 31,776 21,337

21 56 462 6,125 25,000 272 9,154 7,444 32,444 22,495
22 57 462 6,525 25,000 290 9,936 8,136 33,136 23,699
23 58 462 6,925 25,000 309 10,748 8,851 33,851 24,886
24 59 462 7,325 25,000 329 11,592 9,591 34,591 26,057
25 60 462 7,750 25,000 350 12,494 10,355 35,355 27,270

26 61 462 8,200 25,000 372 13,458 11,143 36,143 28,522
27 62 462 8,650 25,000 395 14,458 11,956 36,956 29,761
28 63 462 9,100 25,000 420 15,499 12,796 37,796 30,994
29 64 462 9,550 25,000 446 16,580 13,663 38,663 32,225
30 65 462 10,025 25,000 473 17,727 14,557 39,557 33,505

31 66 462 10,475 25,000 502 18,893 15,480 40,480 34,743
32 67 462 10,950 25,000 529 20,127 16,427 41,427 36,028
33 68 462 11,425 25,000 557 21,406 17,398 42,398 37,314
34 69 462 11,925 25,000 586 22,757 18,393 43,393 38,642
35 70 462 12,425 25,000 615 24,157 19,411 44,411 39,969

36 71 462 12,925 25,000 646 25,608 20,453 45,453 41,296
37 72 462 13,425 25,000 677 27,109 21,518 46,518 42,628
38 73 462 13,925 25,000 710 28,661 22,607 47,607 43,970
39 74 462 14,425 25,000 743 30,260 23,720 48,720 45,327
40 75 462 14,925 25,000 778 31,908 24,859 49,859 46,705

41 76 462 15,425 25,000 812 33,601 26,021 51,021 48,103
42 77 462 15,900 25,000 846 35,314 27,207 52,207 49,489
43 78 462 16,375 25,000 880 37,072 28,415 53,415 50,896
44 79 462 16,825 25,000 914 38,851 29,645 54,645 52,290
45 80 462 17,275 25,000 947 40,674 30,895 55,895 53,704
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Tabular Detail 

Insured: Jane Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Female Initial Annual Premium: $524.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

Policy
 Year Age

Annual
Outlay

Guar Cash
Value

Guar
Death
Benefit

Year End
Dividend

Total
Cash
Value

Pua Divs
Death
Benefit

Non -
Guaranteed

 Death
Benefit

Paid Up
Death
Benefit

46 81 462 17,725 25,000 981 42,541 32,167 57,167 55,142
47 82 462 18,175 25,000 1,015 44,450 33,460 58,460 56,605
48 83 462 18,600 25,000 1,048 46,370 34,772 59,772 58,062
49 84 462 19,000 25,000 1,082 48,297 36,105 61,105 59,520
50 85 462 19,400 25,000 1,115 50,255 37,459 62,459 61,011

51 86 462 19,775 25,000 1,148 52,215 38,833 63,833 62,505
52 87 462 20,125 25,000 1,189 54,186 40,238 65,238 64,013
53 88 462 20,475 25,000 1,229 56,192 41,672 66,672 65,560
54 89 462 20,800 25,000 1,270 58,214 43,136 68,136 67,117
55 90 462 21,100 25,000 1,310 60,254 44,629 69,629 68,680

56 91 462 21,425 25,000 1,351 62,369 46,152 71,152 70,302
57 92 462 21,725 25,000 1,392 64,516 47,704 72,704 71,923
58 93 462 22,050 25,000 1,433 66,756 49,284 74,284 73,592
59 94 462 22,400 25,000 1,476 69,104 50,892 75,892 75,301
60 95 462 22,750 25,000 1,518 71,550 52,526 77,526 77,013

61 96 462 23,150 25,000 1,563 74,155 54,187 79,187 78,781
62 97 462 23,550 25,000 1,609 76,869 55,873 80,873 80,551
63 98 462 23,975 25,000 1,657 79,698 57,585 82,585 82,361
64 99 462 24,400 25,000 1,701 82,569 59,320 84,320 84,203
65 100 462 25,000 25,000 1,710 86,030 61,030 86,030 86,030

Summary Totals (Key Years)

Age 60 13,496 7,750 25,000 3,786 12,494 10,355 35,355 27,270
Age 65 15,805 10,025 25,000 5,892 17,727 14,557 39,557 33,505
Age 70 18,114 12,425 25,000 8,681 24,157 19,411 44,411 39,969
Age 75 20,423 14,925 25,000 12,235 31,908 24,859 49,859 46,705
Age 80 22,731 17,275 25,000 16,634 40,674 30,895 55,895 53,704
Age 85 25,040 19,400 25,000 21,875 50,255 37,459 62,459 61,011
Age 90 27,349 21,100 25,000 28,021 60,254 44,629 69,629 68,680
Age 95 29,658 22,750 25,000 35,191 71,550 52,526 77,526 77,013
Age 100 31,966 25,000 25,000 43,431 86,030 61,030 86,030 86,030
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Additional Notes 

Insured: Jane Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Female Initial Annual Premium: $524.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

5.00% Interest 
Adjusted Indexes

Surrender Cost Net Payment

10 Years 20 Years 10 Years 20 Years
Non-Guaranteed 9.85 8.76 17.04 15.39
Guaranteed 11.28 11.85 18.47 18.47

An explanation of the intended use of these indexes is provided in the Life Insurance Buyer's 
Guide.

Taxation of Life 
Insurance

In order to receive favorable tax treatment of distributions (including policy loans) under the 
Internal Revenue Code, a life insurance policy must satisfy a Modified Endowment Contract 
(MEC) Test during the first seven policy years and during the next seven policy years after policy 
changes.  Failure to satisfy the MEC Test would cause distributions to be taxable to the extent 
there is a gain in the policy.  In addition, there is a tax penalty equal to 10% of the taxable 
income for distributions from such policies before age 59 1/2 with certain exceptions.  In any 
case, a gain in the policy is taxable upon full surrender of the policy.

      MEC Test Limit:    $819.50

Based on the initial MEC Test Limit, the premiums illustrated during the first seven years are 
within the Limit.  Certain changes to the policy benefits will alter the MEC test Limit, and could 
cause the policy to lose its favorable status.  Please consult your tax advisor for further 
information.

Policy Loans Loan Interest on this policy is 7.40% in advance.Dividends paid on policy cash values equal to 
the outstanding policy loan balance may be lower than the rate of dividend declared on non-
loaned policy cash values. Preferred Loans will be available on this policy.  A Preferred loan will 
be shown as such in the Policy Changes Table.  After the later of age 60 or 10 years inforce, the 
dividend credited on the policy will not be reduced solely because of borrowing.  Preferred loans 
are not guaranteed by policy provision.
There are no loans assumed in this policy illustration.

Partial Surrenders After the first policy year, you may take Partial Surrenders from your Paid Up Addition Cash 
Surrender Value.  These surrenders are subject to government tax guidelines.
There are no Partial Surrenders assumed in this policy illustration.

Reduced Paid-Up Non-
Forfeiture Option

Annual policy premiums (and further premiums into Paid-Up Additions Rider) may be stopped 
permanently by electing the Reduced Paid-Up Non-Forfeiture Option.  The election of the 
Reduced Paid-Up Non-Forfeiture Option as so designated in the Summary of Values section of 
the illustration, will cease further premium payment and all policy values will revert to their 
reduced paid-up equivalent.  All policy riders will cease as of the date the policy is placed on a 
reduced paid-up basis.

Tele-Underwriting 
Requirements 

 
No Routine Requirements for age and amount.   Discretionary requirements, if any, quoted by 
GPM on a case-by-case basis.
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Additional Notes 

Insured: Jane Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Female Initial Annual Premium: $524.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

PREMIUM SUMMARY

Additional Benefits/Riders Amount
Annual

Premium

Special
Monthly
Premium

Modal
Premium
(Annual)

Spouse Insurance Rider $25,000 62.25 5.48 62.25

Whole Life $25,000 461.75 40.58 461.75

TOTAL PREMIUM $524.00 $46.06 $524.00
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MKD 
 
 
 

 GOVERNMENT PERSONNEL MUTUAL LIFE INSURANCE COMPANY 
 San Antonio, Texas 

 
DISCLOSURE OF MARKETING INTEREST AND INFORMATION 

 
FORM NUMBER  -  58N CIR08 
 
1.  Marketed on individual basis. 
 
2.  No special market intended. 
 
3.  No deviation from standard underwriting rules. 
 
4.  No limitation of use. 
 
5.  No changes in benefits. 
 
6.  Commissions and gross premium rates are consistent with GPM's other plans. 
 
7.  No deviation from GPM's usual retention.� 



MKD 
 
 
 

 GOVERNMENT PERSONNEL MUTUAL LIFE INSURANCE COMPANY 
 San Antonio, Texas 

 
DISCLOSURE OF MARKETING INTEREST AND INFORMATION 

 
FORM NUMBER  -  58N CIR08 
 
1.  Marketed on individual basis. 
 
2.  No special market intended. 
 
3.  No deviation from standard underwriting rules. 
 
4.  No limitation of use. 
 
5.  No changes in benefits. 
 
6.  Commissions and gross premium rates are consistent with GPM's other plans. 
 
7.  No deviation from GPM's usual retention.� 
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