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RE:		The Variable Annuity Life Insurance Company (VALIC)	

		NAIC #: 	70238

		FEIN #:	74-1625348

		Form #:	VR342-08	Terminal Illness Rider

 

Dear:

 

The above referenced form is being submitted for your review and approval.  This form is a new form and will not

replace any form currently on file with your department. 

 

Form VR342-08 is a Terminal Illness Rider that allows one free partial or full withdrawal of the annuity value if the

Company receives notice of the Owner's terminal illness. This benefit is in addition to any free withdrawal provisions in

the attached annuity policy.  This form will be attached to and made part of our contracts as approved in your State.

 

Please contact me at 713-831-8705 or via e-mail at Natalie.Prevost@AIGRetirement.com if I can assist with your

review.  I look forward to your formal notification of approval.

 

 

Sincerely,

 

 

 

Natalie Prevost

Legal Analyst

 

 Attachments
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VR342-08 

THE VARIABLE ANNUITY LIFE INSURANCE COMPANY 
 
 

TERMINAL ILLNESS RIDER 
WAIVER OF WITHDRAWAL CHARGES FOR TERMINAL ILLNESS 

 
 
This rider is part of the annuity policy to which it is attached.  This rider is effective on the annuity's 
Policy Date.  In case of conflict between the provisions of the policy and those of this rider, the rider 
will prevail. 
 
DEFINITIONS 
 
The "Owner" is the primary owner and any joint owner, collectively.  If the Owner is a non-natural 
person, the Annuitant shall be treated as the Owner for purposes of this rider. 
 
"Terminal illness" means any disease or medical condition which a qualified physician expects will 
result in death within one year.   
 
A "qualified physician" is a person who is: 
 

• licensed to practice medicine;  
 

• specially trained to diagnose and treat the condition causing the terminal illness; and 
 

• not a resident of the Owner's household or related to the Owner by blood or marriage. 
 
"Notice" is written documentation supported by clinical, radiological or laboratory evidence of the 
Owner's terminal illness, signed by a qualified physician. 
 
RIDER BENEFIT 
 
If the Company receives notice of the Owner's terminal illness, the Owner may take one free partial 
or full withdrawal of the annuity value.  This benefit is in addition to any free withdrawal provisions 
in the attached annuity policy. 
 
LIMITATIONS 
 
The Company may require an additional examination and opinion by a qualified physician, at no 
expense to the Owner. 
 



TERMINATION 
 
This rider will terminate on the earliest of: 
 

• the date the annuity policy terminates; 
 

• the date income payments begin under an income plan option;  
 

• the date of a withdrawal taken according to the provisions of this rider; or 
 

• the date of the Owner's death, unless the Owner's spouse continues the annuity under the 
provisions of the Internal Revenue Code §72(s)(3). 

 
 

 THE VARIABLE ANNUITY LIFE INSURANCE COMPANY 
  
 
 
 
 
   SECRETARY 

 

VR342-08 
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