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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

PRESENTS

A CUSTOM LIFE INSURANCE ILLUSTRATION OF:

 
Whole Life

 
Designed for

 
John Doe

Presented by
 

Home Agent

June 2, 2008
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Description of Basic Policy Features 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $687.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

This illustration is for a traditional life insurance policy that is commonly referred to as WHOLE 
LIFE INSURANCE.  This life insurance policy offers permanent protection with guaranteed 
premiums, cash values and death benefits.

Premium Outlay This WHOLE LIFE POLICY has guaranteed level premiums payable to age 100.  Actual 
premiums required for the insurance coverage will depend on the outcome of the underwriting 
process, and may vary from what is shown in this illustration.

Death Benefits The initial death benefit provided at issue is assumed to be $25,000.00.  The actual death 
benefit paid to the designated beneficiary on the death of the insured may be decreased by 
policy loans or increased by additional life insurance benefits.

Policy Values This policy has guaranteed cash values based on the required premium being paid in full each 
year.  The policyowner is entitled to the Cash Surrender Value (if any) upon surrender of the 
policy.  Policy cash values are illustrated at the end of the policy year.

Dividends Dividends paid are based on GPM's year-by-year experience which depends on items such as 
GPM's investment earnings, the amount and timing of benefit claims experience and GPM's 
operating expenses.  Dividends are not guaranteed, and may be more or less favorable in future 
years.

Since actual dividends cannot be predicted with certainty, policy values will be shown under 
three different scenarios: Guaranteed, GPM's Current Dividend Scale and 50% of GPM's 
Current Dividend Scale.

Dividends increase the value of your life insurance policy in one of two ways:
  - By increasing your policy's cash value and/or death benefit, or
  - By reducing the out-of-pocket costs of your policy.

Several options regarding the use of dividends exist in the policy, these options include:
  - Using dividends to buy paid-up additional life insurance,
  - Leaving the dividend on deposit to accumulate with interest,
  - Paying the dividend out in cash, or
  - Having the dividend applied each year to reduce premiums.
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Description of Additional Benefits/Riders 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $687.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

Paid-Up Additions 
Rider

This rider purchases additional paid-up insurance through additional premiums.  The premium 
schedule for this rider is detailed in Premium Summary section of Additional Notes.
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Definition of Terms 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $687.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

The terms shown in SUMMARY OF VALUES are defined below.

Premium Outlay This is the total premium paid into the policy during a policy year.

Year End Annual 
Dividend

The sum of base policy dividends plus dividends paid on paid up additions.

Partial Surrender Amounts withdrawn from the policy under the Partial Surrender option.

Net Loan This amount equals the policy loan taken less loan repayments and loan interest paid by the 
policyowner.  Loan interest charged to the policy is not included in this column.  This illustration 
assumes policy loans and loan repayments occur at the beginning of the policy year.

Cash Surrender Value The amount available to the policyowner upon surrender of the policy. In the Non-Guaranteed 
column, Cash Surrender Values may include cash value additions or accumulations based on 
non-guaranteed dividends.

Death Benefit The benefit that would be paid to the beneficiary in the event of the insured's death, net of any 
outstanding policy loans and including any paid-up additions.

Paid Up Death Benefit The total death benefit that can be purchased by surrendering the entire cash surrender value 
under the PAID-UP LIFE INSURANCE OR REDUCED AMOUNT non-forfeiture option.

Summary Totals The summary totals that appear show cumulative values in the Premium Outlay, Net Loan, and 
Partial Surrenders columns.  Cumulative totals represent the sum of amounts from the current 
year plus all prior years.

NOTICE THIS ILLUSTRATION INCLUDES VALUES THAT ARE NOT GUARANTEED.  THE 
ILLUSTRATION ASSUMES THAT THE CURRENTLY ILLUSTRATED NON-GUARANTEED 
ELEMENTS WILL CONTINUE AS SHOWN.  THIS IS NOT LIKELY TO OCCUR, AND THE 
ACTUAL RESULTS MAY BE MORE OR LESS FAVORABLE THAN THOSE SHOWN.
ELEMENTS OF THE ILLUSTRATION THAT ARE NOT GUARANTEED INCLUDE CREDITED 
DIVIDEND RATES AND DIVIDEND ACCUMULATION INTEREST RATES.   THESE NON-
GUARANTEED ELEMENTS WILL BE DETERMINED BASED ON COMPANY EXPERIENCE AS 
RELATES TO DEATH CLAIMS, INVESTMENT EARNINGS, AND COMPANY EXPENSES.
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Summary of Values 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $687.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 
Non-Guaranteed Value

Guaranteed Basis Mid-Point Basis Current Basis

Summary
Year/Age

Cumulative
Premium

Outlay

Cash
Surrender

Value
Death
Benefit

Cash
Surrender

Value
Death
Benefit

Cash
Surrender

Value
Death
Benefit

Year 5 $3,435 $1,899 $28,442 $1,967 $28,688 $2,035 $28,934
Year 10 $6,870 $4,842 $31,353 $5,184 $32,407 $5,527 $33,460
Year 20 $13,740 $11,623 $35,938 $13,655 $40,500 $15,687 $45,062
Age 70 $24,045 $24,214 $40,724 $33,289 $54,459 $42,364 $68,195

The above values include the net effect of loan and partial surrender activity. 

Guaranteed Basis - These policy values and benefits are guaranteed provided the premiums are paid in full each year.

Non-Guaranteed Basis - This illustration assumes that the non-guaranteed elements currently illustrated will continue 
unchanged for all years shown.This is not likely to occur and actual results may be more or less favorable.

     Current - Policy values and benefits are based on GPM's current dividend scale which is not guaranteed.
     Mid-Point - Policy values and benefits are based on 50% of GPM's current dividend scale which is not guaranteed.

I have received a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to 
change and could be either higher or lower.  The GPM Representative noted below has told me they are not guaranteed.  
No representations inconsistent with this illustration have been made to me.

             ________________________________________________                _______________
                                          Policyowner/Applicant                                             Date

I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed 
elements illustrated are subject to change.  I have made no representations that are inconsistent with the illustration.

             ________________________________________________                _______________
                                         GPM Representative                                               Date
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Tabular Detail 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $687.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

Policy
 Year Age

Annual
Outlay

Guar Cash
Value

Guar
Death
Benefit

Year End
Dividend

Total
Cash
Value

Pua Divs
Death
Benefit

PUAR
Death
Benefit

Non -
Guaranteed

 Death
Benefit

Paid Up
Death
Benefit

1 36 687 177 25,736 0 177 0 736 25,736 736
2 37 687 361 26,447 23 384 92 1,447 26,539 1,539
3 38 687 850 27,134 28 902 201 2,134 27,335 3,498
4 39 687 1,371 27,799 35 1,460 332 2,799 28,131 5,474
5 40 687 1,899 28,442 44 2,035 492 3,442 28,934 7,379

6 41 687 2,459 29,063 61 2,660 706 4,063 29,769 9,329
7 42 687 3,025 29,665 80 3,313 977 4,665 30,642 11,240
8 43 687 3,623 30,246 100 4,021 1,305 5,246 31,551 13,199
9 44 687 4,229 30,809 119 4,758 1,683 5,809 32,492 15,116

10 45 687 4,842 31,353 138 5,527 2,107 6,353 33,460 16,992

11 46 687 5,462 31,881 164 6,334 2,595 6,881 34,476 18,851
12 47 687 6,065 32,391 186 7,151 3,131 7,391 35,522 20,608
13 48 687 6,700 32,885 203 8,026 3,698 7,885 36,583 22,396
14 49 687 7,344 33,363 219 8,931 4,290 8,363 37,653 24,141
15 50 687 8,020 33,827 236 9,895 4,908 8,827 38,735 25,912

16 51 687 8,705 34,275 305 10,944 5,682 9,275 39,957 27,773
17 52 687 9,423 34,711 329 12,061 6,491 9,711 41,202 29,669
18 53 687 10,123 35,132 353 13,198 7,333 10,132 42,465 31,478
19 54 687 10,857 35,541 379 14,406 8,210 10,541 43,751 33,325
20 55 687 11,623 35,938 407 15,687 9,124 10,938 45,062 35,214

21 56 687 12,396 36,322 436 17,019 10,074 11,322 46,396 37,085
22 57 687 13,177 36,696 466 18,403 11,060 11,696 47,756 38,945
23 58 687 13,965 37,059 498 19,843 12,084 12,059 49,143 40,796
24 59 687 14,761 37,411 531 21,339 13,145 12,411 50,556 42,642
25 60 687 15,589 37,754 566 22,920 14,245 12,754 51,999 44,535

26 61 687 16,423 38,087 602 24,562 15,383 13,087 53,470 46,427
27 62 687 17,265 38,411 641 26,267 16,562 13,411 54,973 48,324
28 63 687 18,112 38,726 680 28,036 17,780 13,726 56,506 50,228
29 64 687 18,989 39,033 722 29,896 19,040 14,033 58,073 52,188
30 65 687 19,846 39,333 767 31,800 20,345 14,333 59,678 54,123

31 66 687 20,707 39,624 812 33,771 21,693 14,624 61,317 56,077
32 67 687 21,597 39,909 856 35,836 23,081 14,909 62,990 58,091
33 68 687 22,466 40,187 900 37,942 24,506 15,187 64,693 60,080
34 69 687 23,338 40,458 946 40,118 25,970 15,458 66,428 62,090
35 70 687 24,214 40,724 992 42,364 27,471 15,724 68,195 64,119

36 71 687 25,117 40,983 1,040 44,705 29,011 15,983 69,994 66,210
37 72 687 25,968 41,237 1,089 47,056 30,591 16,237 71,828 68,261
38 73 687 26,847 41,486 1,139 49,505 32,210 16,486 73,696 70,375
39 74 687 27,699 41,730 1,191 51,992 33,871 16,730 75,601 72,490
40 75 687 28,548 41,969 1,243 54,537 35,572 16,969 77,541 74,645

41 76 507 29,193 41,969 1,296 56,940 37,315 16,969 79,284 76,574
42 77 507 29,806 41,969 1,345 59,368 39,094 16,969 81,063 78,511
43 78 507 30,414 41,969 1,393 61,848 40,907 16,969 82,876 80,487
44 79 507 31,017 41,969 1,440 64,379 42,752 16,969 84,721 82,498
45 80 507 31,590 41,969 1,488 66,940 44,631 16,969 86,600 84,515
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Tabular Detail 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $687.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

Policy
 Year Age

Annual
Outlay

Guar Cash
Value

Guar
Death
Benefit

Year End
Dividend

Total
Cash
Value

Pua Divs
Death
Benefit

PUAR
Death
Benefit

Non -
Guaranteed

 Death
Benefit

Paid Up
Death
Benefit

46 81 507 32,184 41,969 1,536 69,579 46,543 16,969 88,512 86,599
47 82 507 32,722 41,969 1,584 72,217 48,488 16,969 90,457 88,660
48 83 507 33,253 41,969 1,632 74,899 50,466 16,969 92,435 90,761
49 84 507 33,775 41,969 1,680 77,615 52,477 16,969 94,446 92,907
50 85 507 34,239 41,969 1,727 80,309 54,521 16,969 96,490 95,040

51 86 507 34,692 41,969 1,773 83,031 56,597 16,969 98,566 97,217
52 87 507 35,138 41,969 1,831 85,793 58,720 16,969 100,689 99,452
53 88 507 35,526 41,969 1,889 88,548 60,889 16,969 102,858 101,686
54 89 507 35,935 41,969 1,947 91,384 63,105 16,969 105,074 104,001
55 90 507 36,316 41,969 2,005 94,260 65,367 16,969 107,336 106,336

56 91 507 36,699 41,969 2,064 97,216 67,675 16,969 109,644 108,715
57 92 507 37,110 41,969 2,123 100,293 70,028 16,969 111,997 111,158
58 93 507 37,529 41,969 2,184 103,493 72,426 16,969 114,395 113,632
59 94 507 37,988 41,969 2,246 106,874 74,867 16,969 116,836 116,153
60 95 507 38,514 41,969 2,310 110,486 77,350 16,969 119,319 118,742

61 96 507 39,084 41,969 2,378 114,326 79,874 16,969 121,843 121,365
62 97 507 39,723 41,969 2,447 118,417 82,437 16,969 124,406 124,050
63 98 507 40,372 41,969 2,519 122,671 85,040 16,969 127,009 126,756
64 99 507 41,012 41,969 2,586 126,979 87,677 16,969 129,646 129,506
65 100 507 41,969 41,969 2,600 132,246 90,277 16,969 132,246 132,246

Summary Totals (Key Years)

Age 60 17,175 15,589 37,754 5,906 22,920 14,245 12,754 51,999 44,535
Age 65 20,610 19,846 39,333 9,318 31,800 20,345 14,333 59,678 54,123
Age 70 24,045 24,214 40,724 13,824 42,364 27,471 15,724 68,195 64,119
Age 75 27,480 28,548 41,969 19,526 54,537 35,572 16,969 77,541 74,645
Age 80 30,015 31,590 41,969 26,488 66,940 44,631 16,969 86,600 84,515
Age 85 32,550 34,239 41,969 34,647 80,309 54,521 16,969 96,490 95,040
Age 90 35,085 36,316 41,969 44,092 94,260 65,367 16,969 107,336 106,336
Age 95 37,620 38,514 41,969 55,019 110,486 77,350 16,969 119,319 118,742
Age 100 40,155 41,969 41,969 67,549 132,246 90,277 16,969 132,246 132,246
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Additional Notes 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $687.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

5.00% Interest 
Adjusted Indexes

Surrender Cost Net Payment

10 Years 20 Years 10 Years 20 Years
Non-Guaranteed 9.65 7.87 22.85 19.06
Guaranteed 11.54 11.78 24.73 22.98

An explanation of the intended use of these indexes is provided in the Life Insurance Buyer's 
Guide.

Taxation of Life 
Insurance

In order to receive favorable tax treatment of distributions (including policy loans) under the 
Internal Revenue Code, a life insurance policy must satisfy a Modified Endowment Contract 
(MEC) Test during the first seven policy years and during the next seven policy years after policy 
changes.  Failure to satisfy the MEC Test would cause distributions to be taxable to the extent 
there is a gain in the policy.  In addition, there is a tax penalty equal to 10% of the taxable 
income for distributions from such policies before age 59 1/2 with certain exceptions.  In any 
case, a gain in the policy is taxable upon full surrender of the policy.

      MEC Test Limit:    $920.00

Based on the initial MEC Test Limit, the premiums illustrated during the first seven years are 
within the Limit.  Certain changes to the policy benefits will alter the MEC test Limit, and could 
cause the policy to lose its favorable status.  Please consult your tax advisor for further 
information.

Policy Loans Loan Interest on this policy is 7.40% in advance.Dividends paid on policy cash values equal to 
the outstanding policy loan balance may be lower than the rate of dividend declared on non-
loaned policy cash values. Preferred Loans will be available on this policy.  A Preferred loan will 
be shown as such in the Policy Changes Table.  After the later of age 60 or 10 years inforce, the 
dividend credited on the policy will not be reduced solely because of borrowing.  Preferred loans 
are not guaranteed by policy provision.
There are no loans assumed in this policy illustration.

Partial Surrenders After the first policy year, you may take Partial Surrenders from your Paid Up Addition Cash 
Surrender Value.  These surrenders are subject to government tax guidelines.
There are no Partial Surrenders assumed in this policy illustration.

Paid-Up Additions 
Rider (PUAR)

Each Premium into the Paid-Up Additions Rider purchases cash value and life insurance 
additions.  While the PUAR is in premium paying status, the premium amount is adjustable and 
can be increased or decreased within limits.  A significant increase in unscheduled PUAR 
premiums could require evidence of insurability.   The minimum scheduled PUAR premium is 
$180 per year (or the modal premium equivalent thereof).  The minimum unscheduled PUAR 
premium is $100.   The Annual Maximum Limit for the PUAR on this policy, as illustrated is 
$485.96

Reduced Paid-Up Non-
Forfeiture Option

Annual policy premiums (and further premiums into Paid-Up Additions Rider) may be stopped 
permanently by electing the Reduced Paid-Up Non-Forfeiture Option.  The election of the 
Reduced Paid-Up Non-Forfeiture Option as so designated in the Summary of Values section of 
the illustration, will cease further premium payment and all policy values will revert to their 
reduced paid-up equivalent.  All policy riders will cease as of the date the policy is placed on a 
reduced paid-up basis.

Prepared on: 6/2/2008 Prepared by: Home Agent
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Additional Notes 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $687.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

Tele-Underwriting 
Requirements 

 
No Routine Requirements for age and amount.   Discretionary requirements, if any, quoted by 
GPM on a case-by-case basis.

Prepared on: 6/2/2008 Prepared by: Home Agent
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Government Personnel Mutual Life
P.O. Box 659567, San Antonio, TX  78265-9567

Whole Life
Additional Notes 

Insured: John Doe Initial Policy Face Amount: $25,000
 Insured Age: 35 Male Initial Annual Premium: $687.00

Class: Non-Tobacco Policy Form: 502 LIF88
Substandard: None Dividend Option: Paid-Up Adds

Riders:  1 Riders Included - See Description of 
Additional Benefits/Riders Section

 

PREMIUM SUMMARY

Additional Benefits/Riders Amount
Annual

Premium

Special
Monthly
Premium

Modal
Premium
(Annual)

Whole Life $25,000 507.00 44.56 507.00
Paid-Up Additions Rider 
(scheduled PUAR premium 
only) ----- 180.00 15.00 180.00

TOTAL PREMIUM $687.00 $59.56 $687.00

Prepared on: 6/2/2008 Prepared by: Home Agent
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Created by SERFF on 08/29/2008 09:20 AM

SERFF Tracking Number: GPML-125790287 State: Arkansas

Filing Company: Government Personnel Mutual Life Insurance

Company

State Tracking Number: 40098

Company Tracking Number: 59M PUAR08

TOI: L07I Individual Life - Whole Sub-TOI: L07I.101 Fixed/Indeterminate Premium - Single

Life

Product Name: 2001 CSO - PUAR

Project Name/Number: 2001 CSO - PUAR/59M PUAR08

Rate Information

Rate data does NOT apply to filing.
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Bypassed  -Name: Application 08/25/2008

Bypass Reason: N/A Rider Form
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Satisfied  -Name: Life & Annuity - Acturial Memo 08/25/2008

Comments:

Attachment:

Actuarial Memorandum For 59M PUAR08.pdf
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Satisfied  -Name: Sample SPCB 08/25/2008

Comments:
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John Doe Sample SPCB - Basic.pdf

Review Status:

Satisfied  -Name: John Doe Sample Page 3 08/25/2008
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Actuarial Memorandum For 59M PUAR08 
 
 

 
 
Basis for Reserves and Cash Values. 
 
Net single premiums for Reserves are based on the 2001 CSO Standard Mortality Table, Male or Female, Non-
Smoker or Smoker, Age Last Birthday, Continuous, using an interest rate equal to the maximum allowable 
valuation interest rate in the Standard Valuation Law.  The current maximum allowable valuation interest rate is 
4.0%.  Reserves are equal to the amount of insurance multiplied by the net single premium. 
 
Net single premiums for Cash Values are based on the 2001 CSO Standard Mortality Table, Male or Female, 
Non-Smoker or Smoker, Age Last Birthday, Curtate, using an interest rate equal to the maximum allowable 
non-forfeiture interest rate on the Standard Non-forfeiture Law.  The current maximum allowable valuation 
interest rate is 5.0%.  Cash Values are equal to the amount of insurance multiplied by the net single premium. 
 
 
 
 



 
Actuarial Memorandum For 59M PUAR08 

 
A. TABLE OF NET SINGLE PREMIUMS, CURTATE FUNCTIONS, 5.0% 

 
 
 

      MALE  MALE       FEMALE  FEMALE 
AGE           NON-SMOKER         SMOKER  NON-SMOKER        SMOKER___ 
 
   0    0.03459  0.04411       0.02813    0.03627 
   1    0.03563  0.04563                 0.02913    0.03768 
   2    0.03696  0.04747       0.03029    0.03927 
   3    0.03850  0.04953       0.03158    0.04101 
   4    0.04019  0.05178       0.03296    0.04287 
   5    0.04200  0.05417       0.03443    0.04483 
   6    0.04390  0.05668       0.03598    0.04690 
   7    0.04588  0.05931       0.03759    0.04906 
   8    0.04797  0.06207       0.03927    0.05132 
   9    0.05016  0.06497       0.04103    0.05368 
 10    0.05245  0.06800       0.04288    0.05617 
 11    0.05484  0.07118       0.04482    0.05877 
 12    0.05732  0.07448       0.04682    0.06148 
 13    0.05987  0.07789       0.04890    0.06430 
 14    0.06248  0.08142       0.05105    0.06722 
 15    0.06512  0.08501       0.05329    0.07027 
 16    0.06776  0.08866       0.05561    0.07345 
 17    0.07044  0.09231       0.05802    0.07672 
 18    0.07315  0.09600       0.06054    0.08013 
 19    0.07596  0.09977       0.06316    0.08367 
 20    0.07889  0.10366       0.06590    0.08734 
 21    0.08196  0.10768       0.06878    0.09117 
 22    0.08519  0.11168       0.07178    0.09516 
 23    0.08859  0.11619       0.07492    0.09932 
 24    0.09214  0.12068       0.07823    0.10367 
 25    0.09587  0.12533       0.08168    0.10820 
 26    0.09977  0.13014       0.08530    0.11291 
 27    0.10382  0.13513       0.08906    0.11781 
 28    0.10807  0.14033       0.09300    0.12292 
 29    0.11255  0.14579       0.09711    0.12824 
 30    0.11727  0.15154       0.10139    0.13378 
 31    0.12224  0.15760       0.10587    0.13955 
 32    0.12747  0.16397       0.11055    0.14554 
 33    0.13296  0.17064       0.11542    0.15178 
 34    0.13870  0.17761       0.12049    0.15825 
 35    0.14472  0.18489       0.12578    0.16494 
 36    0.15100  0.19247       0.13127    0.17187 
 37    0.15757  0.20036       0.13697    0.17905 
 38    0.16441  0.20855       0.14292    0.18651 
 39    0.17153  0.21704       0.14943    0.19428 
 40    0.17895  0.22582       0.15561    0.20235 
 41    0.18666  0.23490       0.16236    0.21074 



      MALE  MALE       FEMALE  FEMALE 
AGE           NON-SMOKER         SMOKER  NON-SMOKER        SMOKER___ 
 42    0.19466  0.24424       0.16939    0.21945 
 43    0.20295  0.25383       0.17671    0.22847 
 44    0.21153  0.26365       0.18431    0.23780 
 45    0.22038  0.27368       0.19220    0.24744 
 46    0.22952  0.28394       0.20038    0.25738 
 47    0.23896  0.29446       0.20884    0.26759 
 48    0.24876  0.30529       0.21758    0.27806 
 49    0.25897  0.31655       0.22659    0.28873 
 50    0.26958  0.32819       0.23588    0.29960 
 51    0.28058  0.34018       0.24544    0.31065 
 52    0.29194  0.35245       0.25526    0.32187 
 53    0.30364  0.36496       0.26534    0.33325 
 54    0.31566  0.37765       0.27567    0.34477 
 55    0.32796  0.39044       0.28627    0.35644 
 56    0.34052  0.40332       0.29712    0.36824 
 57    0.35336  0.41630       0.30821    0.38017 
 58    0.36652  0.42948       0.31955    0.39225 
 59    0.38003  0.44293       0.33116    0.40449 
 60    0.39388  0.45659       0.34304    0.41688 
 61    0.40799  0.47036       0.35523    0.42944 
 62    0.42231  0.48411       0.36769    0.44215 
 63    0.43677  0.49776       0.38046    0.45502 
 64    0.45135  0.51128       0.39353    0.46808 
 65    0.46607  0.52472       0.40691    0.48131 
 66    0.48095  0.53817       0.42058    0.49471 
 67    0.49603  0.55171       0.43454    0.50827 
 68    0.51136  0.56542       0.44878    0.52197 
 69    0.52694  0.57932       0.46327    0.53577 
 70    0.54275  0.59343       0.48702    0.54965 
 71    0.55874  0.60768       0.49300    0.56355 
 72    0.57478  0.62192       0.50815    0.57743 
 73    0.59076  0.63604       0.52347    0.59124 
 74    0.60672  0.65014       0.53895    0.60497 
 75    0.62267  0.66420       0.55456    0.61864 
 76    0.63861  0.67821       0.57029    0.63227 
 77    0.65449  0.69211       0.58612    0.64586 
 78    0.67020  0.70579       0.60205    0.65939 
 79    0.68561  0.71913       0.61805    0.67288 
 80    0.70065  0.73207       0.63414    0.68632 
 81    0.71526  0.74458       0.65012    0.69948 
 82    0.72943  0.75666       0.66578    0.71206 
 83    0.74319  0.76842       0.68113    0.72412 
 84    0.75654  0.77989       0.69626    0.73572 
 85    0.76941  0.79095       0.71111    0.74691 
 86    0.78173  0.80146       0.72583    0.75797 
 87    0.79342  0.81137       0.74028    0.76877 
 88    0.80448  0.82063       0.75414    0.77893 
 89    0.81489  0.82927       0.76749    0.78858 
 90    0.82471  0.83734       0.78057    0.79805 
 91    0.83414  0.84505       0.79428    0.80847 



      MALE  MALE       FEMALE  FEMALE 
AGE           NON-SMOKER         SMOKER  NON-SMOKER        SMOKER___ 
 92    0.84348  0.85272       0.80909    0.82043 
 93    0.85290  0.86058       0.82448    0.83342 
 94    0.86268  0.86889       0.84023    0.84724 
 95    0.87329  0.87808       0.85636    0.86171 
 96    0.88557  0.88895       0.87353    0.87721 
 97    0.90100  0.90305       0.89317    0.89527 
 98    0.92194  0.92278       0.91824    0.91901 
 99    0.95232  0.95252       0.95239    0.95236 
100    1.00000  1.00000       1.00000    1.00000 
 



Actuarial Memorandum For 59M PUAR08 
 

B. TABLE OF INSURANCE RATES 
Amount of Paid-Up Insurance purchased per dollar of premium. 
 
 
         MALE  MALE        FEMALE    FEMALE 
AGE  NON-SMOKER SMOKER NON-SMOKER SMOKER______ 
 

        0          24.091      N/A        29.622       N/A 
  1          23.391       N/A        28.607           N/A 
  2          22.544       N/A        27.515          N/A 
  3          21.648       N/A        26.390        N/A 
  4          20.735      N/A        25.280        N/A  
  5         19.842       N/A        24.205         N/A 
  6         18.984       N/A        23.163         N/A 
  7         18.162       N/A        22.168         N/A 
  8         17.373       N/A        21.221         N/A 
  9         16.615       N/A        20.309          N/A 
10         15.889       N/A        19.433          N/A 
11         15.195       N/A        18.594          N/A 
12         14.538       N/A        17.799         N/A 
13         13.920       N/A        17.040         N/A 
14         13.337       N/A        16.322           N/A 
15         12.796    9.803        15.639     11.859 
16         12.506    9.558        15.239     11.538 
17         12.239    9.339        14.857     11.236 
18         11.991    9.138        14.490     10.948 
19         11.755    8.949        14.136     10.672 
20         11.523    8.770        13.795     10.409 
21         11.193    8.520        13.339     10.063 
22         10.869    8.278        12.900       9.731 
23         10.550    8.044        12.474       9.410 
24         10.238    7.818        12.060       9.100 
25           9.934    7.599        11.660       8.802 
26           9.546    7.318        11.165       8.435 
27           9.173    7.048        10.694       8.084 
28           8.813    6.787        10.241       7.748 
29           8.462    6.533          9.808       7.426 
30           8.121    6.285          9.393       7.119 
31           7.791    6.043          8.995       6.825 
32           7.472    5.808          8.615       6.544 
33           7.163    5.581          8.252       6.275 
34           6.867    5.362          7.904       6.018 
35           6.581    5.151          7.572       5.774 
36           6.307    4.948          7.255       5.541 
37           6.044    4.753          6.953       5.319 
38           5.793    4.567          6.664       5.106 
39           5.552    4.388          6.386       4.902 
40           5.322    4.217          6.120       4.707 
41           5.102    4.054          5.866       4.519 
42           4.892    3.899          5.622       4.340 



                         MALE  MALE        FEMALE    FEMALE 
AGE  NON-SMOKER SMOKER NON-SMOKER SMOKER______ 
43           4.693    3.752          5.390              4.169 
44           4.502    3.612          5.167       4.005 
45           4.322    3.480          4.955       3.849 
46           4.149    3.354          4.753       3.700 
47           3.986    3.234          4.560       3.559 
48           3.828    3.120          4.377       3.425 
49           3.678    3.009          4.203       3.298 
50           3.533    2.902          4.038       3.179 
51           3.394    2.800          3.880       3.066 
52           3.262    2.702          3.731       2.959 
53           3.137    2.610          3.589       2.858 
54           3.017    2.522          3.455       2.762 
55           2.904    2.439          3.327       2.672 
56           2.797    2.361          3.205       2.586 
57           2.695    2.288          3.090       2.505 
58           2.598    2.217          2.980       2.428 
59           2.506    2.150          2.876       2.355 
60           2.418    2.086          2.776       2.285 
61           2.334    2.025          2.681       2.218 
62           2.255    1.967          2.590       2.154 
63           2.181    1.913          2.503       2.093 
64           2.110    1.863          2.420       2.035 
65           2.043    1.815          2.341       1.979 
66           1.980    1.770          2.264       1.925 
67           1.920    1.726          2.192       1.874 
68           1.862    1.684          2.122       1.825 
69               1.807    1.644          2.056       1.778 
70           1.755    1.605          1.992       1.733 
71           1.705    1.567          1.932       1.690 
72           1.657    1.531          1.874       1.649 
73           1.612    1.497          1.819       1.611 
74           1.570    1.465          1.767       1.574 
75           1.530    1.434          1.717       1.539 
76           1.491    1.404          1.670       1.506 
77           1.455    1.376          1.625       1.475 
78           1.421    1.349          1.582       1.444 
79           1.389    1.324          1.541       1.415 
80           1.359    1.301          1.502       1.388 
81           1.332    1.279          1.465       1.362 
82           1.306    1.259          1.430       1.337 
83           1.281    1.239          1.398       1.315 
84           1.259    1.221          1.368       1.294 
85           1.238    1.204          1.339       1.275 
86           1.218    1.188          1.312       1.256 
87           1.200    1.174          1.287       1.239 
88           1.184    1.161          1.263       1.223 
89           1.169    1.148          1.241       1.208 
90           1.155    1.137          1.220       1.193 
91           1.142    1.127          1.199       1.178 
92           1.129    1.117          1.177       1.161 



              MALE  MALE        FEMALE    FEMALE 
AGE  NON-SMOKER SMOKER NON-SMOKER SMOKER______ 
93           1.117    1.107          1.155       1.143 
94           1.104    1.096          1.133       1.124 
95           1.091    1.085          1.112       1.105 
96           1.075    1.071          1.090       1.086 
97           1.057    1.055          1.066       1.064 
98           1.033    1.032          1.037       1.036 
99           1.000    1.000          1.000       1.000 
 



Actuarial Memorandum For 59M PUAR08 
 

C. ILLUSTRATION OF RIDER VALUES   
MALE NONSMOKER, AGE 35. PREMIUM OF $20.00 PAID MONTHLY. 
 
  
          Total            Net            Cash 
         Insurance     Insurance   Death            Single            Surrender 
Year       Month Premium     Rate          Purchased        Benefit          Premium           Value______ 
 
  1   1   20.00         6.58   131.62    131.62 0.14472   19.05  
  1   2   20.00         6.56   131.14    262.76 0.14524   38.16 
  1   3   20.00         6.53   130.67    393.43 0.14577   57.35 
  1   4   20.00         6.51   130.20    523.64 0.14629   76.60 
  1   5   20.00         6.49   129.74    653.38 0.14681   95.92 
  1   6   20.00         6.46   129.28    782.65 0.14734            115.31 
  1   7   20.00         6.44   128.82    911.48 0.14786            134.77 
  1   8   20.00         6.42   128.37 1,039.84 0.14839            154.30 
  1   9   20.00         6.40   127.91 1,167.76 0.14891            173.89 
  1  10   20.00         6.37   127.47 1,295.22 0.14943            193.55 
  1  11   20.00         6.35   127.02 1,422.24 0.14996            213.27 
  1  12   20.00         6.33   126.58 1,548.82 0.15048            233.07 
 
  2   1   20.00         6.31   126.14 1,674.96 0.15100            252.93 
  2   2   20.00         6.28   125.68 1,800.64 0.15155            272.89 
  2   3   20.00         6.26   125.23 1,925.88 0.15210            292.92 
  2   4   20.00         6.24   124.78 2,050.66 0.15265            313.02 
  2   5   20.00         6.22   124.34 2,175.00 0.15319            333.19 
  2   6   20.00         6.19   123.90 2,298.89 0.15374            353.43 
  2   7   20.00         6.17   123.46 2,422.35 0.15429            373.74 
  2   8   20.00         6.15   123.02 2,545.37 0.15483            394.11 
  2   9   20.00         6.13   122.59 2,667.96 0.15538            414.55 
  2  10   20.00         6.11   122.16 2,790.11 0.15593            435.06 
  2  11   20.00         6.09   121.73 2,911.84 0.15647            455.63 
  2   12   20.00         6.07   121.31 3,033.15 0.15702            476.27 
   
 
  3   1   20.00         6.04   120.88 3,154.03 0.15757            496.98 
  3   2   20.00         6.02   120.45 3,274.48 0.15814            517.82 
  3   3   20.00         6.00   120.02 3,394.50 0.15871            538.74 
  3   4   20.00         5.98   119.59 2,514.08 0.15928            559.72 
  3   5   20.00         5.96   119.16 3,633.24 0.15985            580.77 
  3   6   20.00         5.94   118.74 3,751.98 0.16042            601.89 
  3   7   20.00         5.92   118.32 3,870.29 0.16099            623.08 
  3   8   20.00         5.89   117.90 3,988.19 0.16156            644.33 
  3    9   20.00         5.87   117.48 4,105.68 0.16213            665.65 
  3  10   20.00         5.85   117.07 4,222.75 0.16270            687.04 
  3  11   20.00         5.83   116.66 4,339.41 0.16327            708.50 
  3  12   20.00         5.81   116.26 4,455.67 0.16384            730.02 
 



Actuarial Memorandum For 59M PUAR08 
 
 

D. ILLUSTRATION OF RIDER VALUES 
       MALE NONSMOKER, AGE 35.  PREMIUM PAID ANNUALLY. 
        
 

                         Total  Net                Cash 
Policy             Insurance        Insurance     Death  Single                Surrender 
Year        Premium        Rate                Purchased             Benefit          Premium           Value______ 

 
         1  1100  6.581  7,239.00   7,239.00  0.15100    1,093.09  
         2    100  6.307     631.00   7,870.00    0.15757    1,240.08 
         3         100  6.044     604.00   8,474.00   0.16441    1,393.21 
         4               100  5.793     579.00   9,053.00  0.17153    1,552.86 
         5               100  5.552     555.00   9,608.00  0.17895    1,719.35 
         6               100  5.322     532.00 10,140.00  0.18666    1,892.73 
         7               100  5.102     510.00 10,650.00  0.19466    2,073.13 
         8               100  4.892     489.00 11,139.00  0.20295    2,260.66 
         9               100  4.693     469.00 11,608.00  0.21153    2,455.44 
       10               100  4.502     450.00 12,058.00  0.22038    2,657.34 
       11               100  4.322     432.00 12,490.00  0.22952    2,866.70 
       12               100  4.149     415.00 12,905.00  0.23896    3,083.78 
       13               100  3.986     399.00 13,304.00  0.24876    3,309.50 
       14               100  3.828     383.00 13,687.00  0.25897    3,544.52 
       15               100  3.678     368.00 14,055.00  0.26958    2,788.95 
       16               100  3.533     353.00 14,408.00  0.28058    4,042.60 
       17               100  3.394     339.00 14,747.00  0.29194    4,305.24 
       18               100  3.262     326.00 15,073.00  0.30364    4,576.77 
       19               100  3.137     314.00 15,387.00  0.31566    4,857.06 
       20               100  3.017     302.00 15,689.00  0.32796    5,145.36 
       21                   0  2.904        -  15,689.00  0.34052    5,342.42 
       22                   0  2.797        -  15,689.00  0.35336    5,543.87 
       23                   0  2.695        -  15,689.00  0.36652    5,750.33 
       24                   0   2.598        -  15,689.00  0.38003    5,962.29 
       25                   0  2.506        -  15,689.00  0.39388    6,179.58 
       26                   0  2.418        -  15,689.00  0.40799    6,400.96 
       27                   0  2.334        -  15,689.00  0.42231    6,625.62 
       28                   0  2.255        -  15,689.00  0.43677    6,852.48 
       29                   0  2.181        -  15,689.00  0.45135    7,081.23 
       30        0     2.11        -               15,689.00  0.46607    7,312.17 
 



TABLE OF DEATH BENEFITS AND GUARANTEED CASH VALUES 
Policy Form 59M PUAR08 

 
 

                 PUAR      Guaranteed                PUAR       Guaranteed       
Policy  Att.      Premium        Cash      Death          Policy   Att.     Premium        Cash       Death 
 Year    Age      Paid              Value        Benefit        Year     Age__ Paid_   _         Value_      Benefit___ 
 
  1 36       1,100.00        1,093.09        7,239.00       34      69         -        8,267.16     15,689.00 
  2 37   100.00        1,240.08        7,870.00       35      70         -        8,515.20     15,689.00 
  3 38   100.00        1,393.21        8,474.00       36      71         -        8,766.07     15,689.00 
  4 39   100.00        1,552.86        9,053.00       37      72         -        9,017.72     15,689.00 
  5 40   100.00        1,719.35        9,608.00       38      73         -        9,268.43     15,689.00 
  6 41   100.00        1,892.73      10,140.00       39      74         -        9,518.83     15,689.00 
  7 42   100.00        2,073.13      10,650.00       40      75         -        9,769.07     15,689.00 
  8 43   100.00        2,260.66      11,139.00       41      76         -             10,019.15     15,689.00 
  9 44   100.00        2,455.44      11,608.00       42      77         -             10,268.29     15,689.00 
10 45   100.00        2,657.34      12,058.00       43      78         -             10,514.77     15,689.00 
11 46   100.00        2,866.70      12,490.00       44      79         -             10,756.54     15,689.00 
12 47   100.00        3,083.78      12,905.00       45      80         -             10,992.50     15,689.00 
13 48   100.00        3,309.50      13,304.00       46      81         -             11,221.71     15,689.00 
14 49   100.00        3,544.52      13,687.00       47      82         -             11,444.03     15,689.00 
15 50   100.00        3,788.95      14,055.00       48      83         -             11,659.91     15,689.00 
16 51   100.00        4,042.60      14,408.00       49      84         -             11,869.36     15,689.00 
17 52   100.00        4,305.24      14,747.00       50      85         -             12,071.27     15,689.00 
18 53   100.00        4,576.77      15,073.00       51      86         -             12,264.56     15,689.00 
19 54   100.00        4,857.06      15,387.00       52      87         -             12,447.97     15,689.00 
20 55   100.00        5,145.36      15,689.00       53      88         -             12,621.49     15,689.00 
21 56       -          5,342.42      15,689.00       54      89         -             12,784.81     15,689.00 
22 57       -          5,543.87      15,689.00       55      90         -             12,938.88     15,689.00 
23 58       -          5,750.33      15,689.00       56      91         -             13,086.82     15,689.00 
24 59       -          5,962.29      15,689.00       57      92         -             13,233.36     15,689.00 
25 60       -          6,179.58      15,689.00       58      93         -             13,381.15     15,689.00 
26 61       -          6,400.96      15,689.00       59      94         -             13,534.74     15,689.00 
27 62       -          6,625.62      15,689.00       60      95         -             13,701.05     15,689.00 
28 63       -          6,852.48      15,689.00       61      96         -             13,893.71     15,689.00 
29 64       -          7,081.23      15,689.00       62      97         -             14,135.79     15,689.00 
30 65       -          7,312.17      15,689.00       63      98         -             14,464.32     15,689.00 
31 66       -          7,545.62      15,689.00       64      99         -             14,940.95     15,689.00  
32 67       -          7,782.21      15,689.00       65    100         -             15,689.00     15,689.00 
33 68       -          8,022.73      15,689.00  











MKD 
 
 
 

 GOVERNMENT PERSONNEL MUTUAL LIFE INSURANCE COMPANY 
 San Antonio, Texas 

 
DISCLOSURE OF MARKETING INTEREST AND INFORMATION 

 
FORM NUMBER  -  58O WPD08 
 
1.  Marketed on individual basis. 
 
2.  No special market intended. 
 
3.  No deviation from standard underwriting rules. 
 
4.  No limitation of use. 
 
5.  No changes in benefits. 
 
6.  Commissions and gross premium rates are consistent with GPM's other plans. 
 
7.  No deviation from GPM's usual retention.� 



Differences Between 58Q PUAR08 & 59M PUAR08 
8/22/2008 9:07:00 AM 

 
 
 

The following represents changes made to the form. Strikethrough items have been deleted and underlined items have been added 
 
 

1. Page 2 Amount of Additional Paid-Up Life Insurance L9 
a. “The amount of additional paid-up life insurance purchased by each premium payment, 

regardless of frequency, will be additional paid-up life insurance based on the Insured’s Attained 
Age.  The amount of death benefit purchased at each Attained Age for each premium received 
under this rider will be equal to (a) minus times (b), divided by (c) where these terms are defined 
as follows: 

i. (a)Is the premium received 
ii. (b)Is an expense load of .047619 times the premium received; and  Is the death benefit 

bought by each $1.00 of premium shown on the Table on Page 4. 
iii. (c)Is the net single premium shown in the Table on Page 5. 

 
A Schedule of Death Benefits Bought by Each $1.00 Premium Table is included in this rider. 

 
 

2. Page 4 SCHEDULE OF DEATH BENEFITS BOUGHT BY EACH $1.00 PREMIUM 
a. The table was revised to reflect new assumptions 

 
 
 

3. Page 5 TABLE OF GUARANTEED  CASH VALUES PER $1,000 OF ADDITIONAL PAID-UP 
LIFE INSURANCE 

a. The table was revised to reflect new assumptions 
 

4. Page 6 TABLE OF GUARANTEED CASH, LOAN AND DEATH BENEFIT VALUES 
a. The table was revised to reflect new assumptions 
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