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Re: PS124B.9 – Additional Benefits Specifications Page

 

We are submitting the above forms for informational purposes.  These forms will replace the forms originally filed and

approved by your department on 08.05.08, SERFF Tracking # NALH-125735182, State Tracking # 39778.

 

Upon final review of these forms it was brought to our attention that we had omitted information on the Additional

Benefits Specifications Page for the Nursing Home Confinement Waiver (NHCW).  We have corrected this omission as

follows:

 

NURSING HOME CONFINEMENT WAIVER (NHCW)

	

Effective Date:	[July 1, 2008]

Nursing Home Confinement Waiver (NHCW)  Percentage:	[10.00%]

Nursing Home Confinement Period:	[45 days]

 

We have also attached a revised Statement of Variability to reflect this correction. 

 

These pages have not been issued in your state.

 

Furthermore, Midland National Life assures you that this filing meets the provisions of Rule & Regulation 19, Regulation

49, and Arkansas Code Ann. 23-79-138.

 

If you have further questions concerning this filing, please contact me at 1-877-586-0240 x 35881.

Company and Contact

Filing Contact Information

Dee Hoffman, Product Compliance Analyst dhoffman@mnlife.com

4601 Westown Parkway (877) 586-0240 [Phone]

West Des Moines, IA 50266 (800) 225-1682[FAX]

Filing Company Information

Midland National Life Insurance Company CoCode: 66044 State of Domicile: Iowa
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ADDITIONAL  BENEFITS  SPECIFICATIONS  PAGE 
 
 
 
 
NURSING HOME CONFINEMENT WAIVER (NHCW)
  

Effective Date [July 1, 2008] 
Nursing Home Confinement Waiver (NHCW)  Percentage: [10.00%] 
Nursing Home Confinement Period [45 days] 
  

PREMIUM BONUS RIDER II  
  

Premium Bonus Amount: [$2,000] 
Premium Bonus Percentage: [10%] 
Premium Bonus Guarantee Period: [Contract Years 1-6] 
Premium Bonus Recapture Schedule: 
 

 
CONTRACT 

YEAR 

PREMIUM 
BONUS 

RECAPTURE 
PERCENTAGE

[1 [100% 
2 90% 
3 80% 
4 70% 
5 60% 
6 50% 
7 40% 
8 30% 
9 20% 

10 10% 
11+] 0%]  

  

PENALTY FREE PARTIAL SURRENDER ENDORSEMENT  
  

Penalty Free Partial Surrender Percentage: [10%] [After 1st Contract Year] 
  

INTEREST ADJUSTMENT ENDORSEMENT II
 

Interest Adjustment Period: [10 Years] 
  
 

MINIMUM GUARANTEED CONTRACT VALUE  
  

MGCV Premium Amount: [100%] of the Initial Premium and 
all subsequent premiums, 
excluding any Premium Bonus 
Amount 

MGCV Interest Rate: [[2.00%] for all Contract Years]  

PS124B.9 
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INDEXED ACCOUNT ENDORSEMENTS  
  

Minimum Fixed Account Allocation: [0%]  
Minimum Transfer Amount:  [$500.00]  
  

 
 
INDEX ACCOUNTS 

INITIAL 
PREMIUM 
ALLOCATED 

INDEX 
VALUE AT 
ISSUE 

INTEREST 
CREDIT 
FACTOR 

     
[APP-Cap]    
 [S&P 500®] [$5,000.00] [1,400]  
 Index Cap rate1   [15.00%] 
 [Dow Jones Industrial Average (DJIA)sm] [0] [10,500]  
 Index Cap rate1   [15.00%] 
 [S&P MidCap 400®] [0] [1,500]  
 Index Cap rate1   [15.00%] 
 [RUSSELL 2000®] [0] [1,800]  
 Index Cap rate1   [15.00%] 
 [NASDAQ-100®] [0] [2,000]  
 Index Cap rate1   [15.00%] 
 [Dow Jones Euro STOXX 50sm] [0] [1,000]  
 Index Cap rate1   [15.00%] 
 [Lehman Brothers U.S. Aggregate]2 [0] [1,000]  
 Index Cap rate1   [15.00%] 
 
     
[MPP-Cap]    
 [S&P 500®] [$5,000.00] [1,400]  
 Index Cap rate1   [3.00%] 
 [NASDAQ-100®] [0] [2,000]  
 Index Cap rate1   [3.00%] 
 
     
[MA-Cap]    
 [S&P 500®] [0] [1,400]  
 Index Cap rate1   [3.00%] 
 [Dow Jones Industrial Average (DJIA)sm] [0] [10,500]  
 Index Cap rate1   [3.00%] 
 [S&P MidCap 400®] [0] [1,500]  
 Index Cap rate1   [3.00%] 
 [RUSSELL 2000®] [0] [1,800]  
 Index Cap rate1   [3.00%] 
 
1Guaranteed for [one] Contract Year[s]. [Guaranteed never to go below [3.00%] for APP-Cap].  
[Guaranteed never to go below [1.00%] for MPP-Cap].  [Guaranteed never to go below [3.00%] for 
MA-Cap]. 

2The Bond Index on any specified date is 100 plus the current total return of the Lehman Brothers 
U.S. Aggregate Index since inception.  Guaranteed for [one] Contract Year[s]. Guaranteed never to 
go below [[3.00%] for Annual Point-to-Point]. 
 

PS124B.9 
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THE STANDARD & POOR’S 500® COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies.  
 

Standard & Poor’s 500® is a trademark of The McGraw-Hill Companies, Inc. and has been licensed for 
use by Midland National Life Insurance Company.  This product is not sponsored, endorsed, sold or 
promoted by Standard & Poor’s and Standard & Poor’s makes no representation regarding the 
advisability of purchasing this annuity contract. 
 

PS124B.9 

  
THE STANDARD & POOR’S MIDCAP 400® COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies.  
 
Standard & Poor’s MidCap 400® is a trademark of The McGraw-Hill Companies, Inc. and has been 
licensed for use by Midland National Life Insurance Company.  This product is not sponsored, 
endorsed, sold or promoted by Standard & Poor’s and Standard & Poor’s makes no representation 
regarding the advisability of purchasing this annuity contract. 
 
  
THE RUSSELL 2000® COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies.  
 
Russell 2000® is a trademark of the Frank Russell Company, and has been licensed for use by 
Midland National Life Insurance Company.  This product is not sponsored, endorsed, sold or 
promoted by Frank Russell Company and Frank Russell Company makes no representation 
regarding the advisability of purchasing this annuity contract. 
 
  
THE DOW JONES INDUSTRIAL AVERAGEsm (DJIAsm) COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies. 

This product is not sponsored, endorsed, sold or promoted by Dow Jones.  Dow Jones makes no 
representation or warranty, express or implied, to the owners of this product or any member of the 
public regarding the advisability of investing in securities generally or in this product particularly.  Dow 
Jones’ only relationship to the Midland National Life Insurance Company (“the Company”) is the 
licensing of certain trademarks, trade name and service marks of Dow Jones and of the Dow Jones 
Industrial Average, which is determined, composed and calculated by Dow Jones without regard to 
the Company or this product.  Dow Jones has no obligation to take the needs of the Company or the 
owner of this product into consideration in determining, composing, or calculating the Dow Jones 
Industrial Average.  Dow Jones is not responsible for and has not participated in the determination of 
the timing of, prices at, or quantities of this product to be issued or in the determination or calculation 
of the equation by which this product are to be converted into cash.  Dow Jones has no obligation or 
liability in connection with the administration, marketing or trading of this product. 
DOW JONES DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF 
THE DOW JONES INDUSTRIAL AVERAGE OR ANY DATA INCLUDED THEREIN AND DOW 
JONES SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS 
THEREIN.  DOW JONES MAKES NO WARRANTY, EXPRESS OR IMPLIED AS TO RESULTS TO 
BE OBTAINED BY THE COMPANY, OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR 
ENTITY FROM THE USE OF THE DOW JONES INDUSTRIAL AVERAGE OR ANY DATA 
INCLUDED THEREIN.  DOW JONES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND 
EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE DOW JONES INDUSTRIAL 
AVERAGE OR ANY DATA INCLUDED THEREIN.  WITHOUT LIMITING ANY OF THE 
FOREGOING, IN NO EVENT SHALL DOW JONES HAVE ANY LIABILITY FOR ANY LOST 
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES OR LOSSES, 
EVEN IF NOTIFIED OF THE POSSIBILITY THEREOF.  THERE ARE NO THIRD PARTY 
BENEFICIARIES OF ANY AGREEMENT OR ARRANGEMENTS BETWEEN DOW JONES AND THE 
COMPANY.  
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THE NASDAQ-100® STOCK PRICE INDEX 
  This Index does not include dividends paid by the underlying companies.  
The NASDAQ-100®, NASDAQ-100 Index® and NASDAQ® are registered marks of the NASDAQ 
Stock Market, Inc. (which with its affiliates are the “Corporations”) and are licensed for use by 
Midland National Life Insurance Company.  This product has not been passed on by the Corporations 
as to their legality or suitability.  This product is not issued, endorsed, sold or promoted by the 
Corporations.  THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH 
RESPECT TO THIS PRODUCT. 
 
  
THE DOW JONES EURO STOXX 50SM INDEX 
   This Index does not include dividends paid by the underlying companies. 
STOXX and Dow Jones have no relationship to Midland National Life Insurance 
Company, other than the licensing of the Dow Jones Euro STOXX 50 ® and the 
related trademarks for use in connection with this product. 
STOXX and Dow Jones do not: 
� Sponsor, endorse, sell or promote this product. 
� Recommend that any person invest in this product or any other securities. 
� Have any responsibility or liability for or make any decisions about the timing, amount or 

pricing of this product. 
� Have any responsibility or liability for the administration, management or marketing of this 

product. 
� Consider the needs of the products or the owners of this product in determining, composing 

or calculating the relevant index or have any obligation to do so. 

STOXX and Dow Jones will not have any liability in connection with this 
product. Specifically, STOXX and Dow Jones do not make any warranty, 
express or implied and disclaim any and all warranty about: 
� The results to be obtained by this product, the owner of this product, or any other 

person in connection with the use of the Dow Jones Euro STOXX 50 and the data 
included in the Dow Jones Euro STOXX 50®; 

� The accuracy or completeness of the Dow Jones Euro STOXX 50 and its data; 
� The merchantability and the fitness for a particular purpose or use of the Dow Jones 

Euro STOXX 50® and its data; STOXX and Dow Jones will have no liability for any 
errors, omissions or interruptions in the Dow Jones Euro STOXX 50® or its data; 
Under no circumstances will STOXX or Dow Jones be liable for any lost profits or 
indirect, punitive, special or consequential damages or losses, even if STOXX or Dow 
Jones knows that they might occur. 

The licensing agreement between Midland National Life Insurance Company and STOXX is 
solely for their benefit and not for the benefit of the owners of this product or any other third 
parties. 
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THE LEHMAN BROTHERS U.S. AGGREGATE  
   This Index does not include dividends paid by the underlying companies. 
 
The Product(s) is not sponsored, endorsed, sold or promoted by Lehman Brothers.  Lehman 
Brothers makes no representations or warranty, express of implied, to the owners of the Product(s) 
or any member of the public regarding the advisability of investing in securities generally or in the 
Product(s) particularly or the ability of the Lehman Index to track general bond market performance.  
Lehman Brothers’ only relationship to the Licensee is the licensing of the Lehman Index which is 
determined, composed and calculated by Lehman Brothers without regard to the Licensee or the 
Product(s).  Lehman Brothers has no obligation to take the needs of the Licensee or the owners of 
the Product(s) into consideration in determining, composing or calculating the Lehman Index.  
Lehman Brothers is not responsible for and has not participated in the determination of the timing 
of, prices at, or quantities of the Product(s) to be issued or in the determination or calculation of the 
equation by which the Product(s) is to be converted into cash.   Lehman Brothers has no obligation 
or liability in connection with the administration, marketing or trading of the Product(s). Lehman 
Brothers and Lehman Brothers U.S. Aggregate Index are trademarks of Lehman Brothers Inc. 
LEHMAN BROTHERS DOES NOT GUARANTEE THE QUALITY, ACCURACY AND/OR THE 
COMPLETENESS OF THE LEHMAN INDEX OR ANY DATA INCLUDED THERE IN, OR 
OTHERWISE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT(S), OR ANY OTHER 
PERSON OR ENTITY FROM THE USE OF THE LEHMAN INDEX IN CONNECTION WITH THE 
RIGHTS LICENSED HEREUNDER OR FOR ANY OTHER USE.  LEHMAN BROTHERS MAKES 
NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY DISCLAIMS ALL 
WARRANTIES OF MERCHANTABILITY OF FITNESS FOR A PARTICULAR PURPOSE OR USE 
WITH RESPECT TO THE LEHMAN INDEX OR ANY DATA INCLUDED THEREIN.  WITHOUT 
LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL LEHMAN BROTHERS HAVE ANY 
LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES 
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 
 
 

PS124B.9 
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STATEMENT OF VARIABILITY FOR 
ADDITIONAL BENEFITS SPECIFICATION PAGE PS124B.9 

 

NURSING HOME CONFINEMENT WAIVER (NHCW) This line and information below will appear 
when this endorsement is available. 

Effective Date Date the endorsement was added to the 
contract, either at issue or on contract 
anniversary. 

Nursing Home Confinement Waiver (NHCW) Percentage Range of 10% - 100% 
Nursing Home Confinement Period Range of 0-120 days 
PREMIUM BONUS RIDER II 
 

This line and information below will appear 
when this endorsement is available. 

Premium Bonus Amount Range of $1 - $1,000,000 
Premium Bonus Percentage Range of 1 – 20% 
Premium Bonus Guarantee Period Contract Years 1 – 10 
Premium Bonus Recapture Schedule Contract Year(s) 1 – 10  – Premium Bonus 

Recapture Percentage 0% to 100% 
PENALTY FREE PARTIAL SURRENDER ENDORSEMENT  This line and information below will appear 

when this endorsement is available. 
Penalty Free Partial Surrender Percentage Range of 1% to 20% and may be available at 

issue.  
INTEREST ADJUSTMENT ENDORSEMENT II This line and information below will appear 

when this endorsement is available. 
Interest Adjustment Period Contract Years 1-10 
MINIMUM GUARANTEED CONTRACT VALUE This line and information below will appear 

when this endorsement is available. 
MGCV Premium Amount Range of 0% - 100% 
MGCV Interest Rate Range of 1% - 3% 
INDEXED ACCOUNT ENDORSEMENTS This line and information below will appear 

when index account endorsement(s) is/are 
available. 

Minimum Fixed Account Allocation Range of 0% to 100% 
Minimum Transfer Amount Range of $100 to $100,000 
Index Accounts The index(es) is/are variable to allow for a 

change in the future.  The available index(es) 
may change after issue.  If publication of an 
index is discontinued or the calculation is 
substantially changed, we may replace it with a 
comparable index.  We also anticipate the 
possibility of offering additional index(es) in the 
future as market conditions warrant.  At 
Company discretion we may add or remove 
index(es) from the Index Account(s). 

Initial Premium Allocated The Initial Premium Allocated to each available 
index within each available Index Account 

Index Value At Issue Index Value, applicable on the issue date, of 
each available index. 

Interest Credit Factor The factor, used in the calculation of the Interest 
Credit, applicable to each index and Index 
Account on the issue date. 

Footnote 1 The Index Cap Rate (footnote 1) is guaranteed 
for 1-10 Contract Year(s). The Index Cap Rate 
is guaranteed to never go below 1% and never 
above 20% for the MPP, to never go below 1% 
and never above 40% for the APP and to never 
go below 1% and never above 40% for MA. 

Footnote 2 The Bond Index (footnote2) is guaranteed for 1-
10 Contract Year(s) and is Guaranteed never to 
go below 1% and never above 40% for APP. 
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