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General Information
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INFORMATIONAL FILING

	

 

Re:	Genworth Life and Annuity Insurance Company

NAIC Group 350, Company 65536

	CERTIFICATION OF VARIABILITY, for use with Form MP7164 2/06

 

Enclosed for informational purposes please find the referenced Certification of Variability that was filed with the following
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Group Flexible Premium Variable Deferred Annuity forms, all of which were approved on 07/28/06.

 

Form Number	Type

MP7164 2/06	                      Contract

P7164 2/06	                      Certificate

 

We have revised the Certification of Variability by adding additional information under the Income Plan on page 1.  This

additional option is being added due to changes in the Pension Protection Act.

 

We hereby certify that no other changes have been made other than that listed above.

 

If there are any questions, please contact me using the information provided below.

 

 

Sincerely,

 

Brenda Bond

Contract Analyst

email: brenda.bond@genworth.com

Phone: (804) 922-5133

Company and Contact

Filing Contact Information

Brenda Bond, Contract Analyst brenda.bond@genworth.com

6610 W Broad Street 804-922-5133 [Phone] 

RI&I - 3rd Floor 804-281-6916 [FAX]

Richmond, VA 23230

Filing Company Information

Genworth Life and Annuity Insurance Company CoCode: 65536 State of Domicile: Virginia

6620 W Broad Street Group Code: 350 Company Type: LifeHealth &

Annuity

Richmond, VA  23230 Group Name: State ID Number: 

(804) 281-6600 ext. [Phone] FEIN Number: 54-0283385

---------

Filing Fees
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CERTIFICATION OF VARIABILITY 
Revised October 21, 2009 

 
 

RE: Form MP7164 2/06, Group Flexible Premium Variable Deferred Annuity Contract 
 Form P7164 2/06, Group Variable Immediate Annuity Certificate 

  
  
We certify that the ranges bracketed will be as follows: 
 
Contract Data Page: 
Income Start Age 

• The age range will be 30 to 80. 

Income Plan 

• The plan will be Life with a Period Certain range of zero years to 55 years, not to exceed 
life expectancy as defined for purposes of compliance with IRC §401(a)(9). 

• There will be at least one Joint & Survivor Life Annuity option with a Survivor Percentage 
range of 50% to 100%. 

• If there are multiple Joint & Survivor Life Annuity options, one will be designated as the 
basis on which the Spousal Plan Beneficiary’s Guaranteed Payment Floor will be 
determined.  

• If there are Joint & Survivor Life Annuity options with less than 100% Survivor 
Percentages, each option will describe how the survivor reduction will be made. 

Joint Annuitant Minimum Age Limit 

• Spousal Joint Annuitant – None 

• Non-spousal Joint Annuitant – Annuitant’s age last birthday minus 10 years or as 
allowed by IRC §401(a)(9). 

Maximum Purchase Payments 

• The Company reserves the right to eliminate all Maximum Purchase Payment limitations 
for certain plans. 

Contract Amendment Events 

• Amendment is negotiated between the Plan Sponsor and Genworth Life and Annuity 
Insurance Company (see Contract p.8). 

Contract Suspension Events 

• Suspension is negotiated between the Plan Sponsor and Genworth Life and Annuity 
Insurance Company (see Contract p.8). 

Contract Termination Events 

• Termination is negotiated between the Plan Sponsor and Genworth Life and Annuity 
Insurance Company (see Contract p.8). 



Asset Charge 

• The annual charge will have a lower limit of 25 basis points and an upper limit of 250 
basis points. 

• We may guarantee that the charge will not change for a stated period. 

 
Contract Charge 

• The charge will have a lower limit of zero or an upper limit of $500 annually. 

Administration Charge 

• The annual charge will have a lower limit of zero and an upper limit of $50 per 
Participant in the Plan at the beginning of the Contract year deducted as of the last day 
of the Contract year annually. 

Maximum Transfer Charge 

• The charge will have a lower limit of zero and an upper limit of $50 per occurrence. 

Portfolio Redemption Charge 

• The Portfolio Redemption Charge is a charge assessed by the Portfolio.  The SEC is 
considering a rule to mandate the imposition of a portfolio redemption charge under 
certain circumstances. 

Contract Termination Charge  

• The Contract Termination Charge will have a lower limit of zero and an upper limit of 
10% of the maximum Contract Value during the twelve months prior to the termination 
date. 

Separate Account Number 

• The Genworth Life & Annuity Group VA Separate Account 2 will be used, although we 
reserve the right to change Separate Accounts as described on Contract pages 11 and 
12. 

• Effective: The applicable effective date of the Separate Account.   

Subaccounts 

• The Subaccounts will vary based on customer demand. 

Guaranteed Payment Floor Factors 

• The factors will vary and are based on participant age, income plan and retirement age. 

 
Contract Text: 
Contract Suspension and Termination (p. 8) 

• Written notice of any change will be provided within thirty to ninety days. 

• Written notice of any change will be provided within thirty to ninety days. 

• Written notice of any change will be provided within thirty to ninety days. 

Entire Contract (p. 9) 

• Written notice of any change will be provided within thirty to ninety days. 



• Written notice of any change will be provided within thirty to ninety days. 

Allocation of Purchase Payments (p.10 – 11) 

• Written notice of any change will be provided within thirty to ninety days. 

Transfers After Income Start Date (p. 14) 

• Zero to twelve Subaccount transfers will be allowed each calendar year. 

Change in Charges (p. 16) 

• Written notice of any change will be provided within thirty to ninety days. 

Payment Charges (p. 16) 

• Payment should be received within thirty to ninety days of the notice. 

How Monthly Income is Determined (p. 18 -19) 

• The Annuity 2000 Mortality Table, with adjustment for mortality improvement will be used 
with an interest rate of 1% to 5%. On a unisex basis, a blend of the female and male 
tables will be used with blends of female percentages varying from 100% to 0%. We 
reserve the right to change to an updated version of the Annuity Mortality Table when 
one becomes available. 

• The assumed interest rate is relative to the interest rate used, (i.e., 3% = .99991902). 

 
Certificate Data Page: 

• All bracketed items are particular to the Annuitant or Joint Annuitant.   

Certificate Text: 

• The bracketed items are driven by the specific income plan selected by the Annuitant, 
(i.e., Single or Joint Life). 

 
 
For Genworth Life and Annuity Insurance Company 
 
 

 
 
Paul Loveland, Vice President Product Compliance 
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