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Filing at a Glance

Company: Golden Rule Insurance Company

Product Name: IGI Pool Filing SERFF Tr Num: AMMS-126323074 State: Arkansas

TOI: H16I Individual Health - Major Medical SERFF Status: Closed-Approved-

Closed

State Tr Num: 44184

Sub-TOI: H16I.005C Individual - Other Co Tr Num: State Status: Approved-Closed

Filing Type: Rate Reviewer(s): Rosalind Minor

Authors: Patricia Lofton, Brandon

McKenzie

Disposition Date: 12/01/2009

Date Submitted: 11/24/2009 Disposition Status: Approved-

Closed

Implementation Date Requested: Implementation Date: 

State Filing Description:

General Information

Project Name: Status of Filing in Domicile: Pending

Project Number: Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: Submitted on

11/24/09.

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: 7% Group Market Type: 

Filing Status Changed: 12/01/2009 Explanation for Other Group Market Type: 

State Status Changed: 12/01/2009

Deemer Date: Created By: Patricia Lofton

Submitted By: Patricia Lofton Corresponding Filing Tracking Number: 

Filing Description:

See cover letter.

Company and Contact

Filing Contact Information

Greg Dafler, Health Actuary gdafler@goldenrule.com

7440 Woodland Drive 317-715-7373 [Phone] 
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Indianapolis, IN 46278-1719 317-715-7028 [FAX]

Filing Company Information

Golden Rule Insurance Company CoCode: 62286 State of Domicile: Indiana

7440 Woodland Drive Group Code: 707 Company Type: Life and Health

Indianapolis, IN  46278 Group Name: State ID Number: 

(317) 297-0358 ext. [Phone] FEIN Number: 37-6028756

---------

Filing Fees

Fee Required? Yes

Fee Amount: $100.00

Retaliatory? No

Fee Explanation:

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Golden Rule Insurance Company $100.00 11/24/2009 32283400



PDF Pipeline for SERFF Tracking Number AMMS-126323074 Generated 12/01/2009 02:03 PM

SERFF Tracking Number: AMMS-126323074 State: Arkansas

Filing Company: Golden Rule Insurance Company State Tracking Number: 44184

Company Tracking Number: 

TOI: H16I Individual Health - Major Medical Sub-TOI: H16I.005C Individual - Other

Product Name: IGI Pool Filing

Project Name/Number: /

Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved-

Closed

Rosalind Minor 12/01/2009 12/01/2009
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Disposition

Disposition Date: 12/01/2009

Implementation Date: 

Status: Approved-Closed

Comment:

 

We have approved your request of a 7%  level rate increase on this submission.  The approval is subject to the following conditions:

 

1. Rate increases will not be given prior to the first annual anniversary date of any policy.

2. After the first annual anniversary date of any policy, increases will not be given more frequently than once in a twelve (12) month period.

3. All increases in rates, other than a change in age or an individual moving to another geographical area, must be submitted to our Department for approval.

Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Golden Rule Insurance

Company
7.000% 7.000% $7,578 9 $108,262 7.000% 7.000%
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Health - Actuarial Justification Approved-Closed No

Supporting Document Loss Ratio Guarantee Approved-Closed No

Supporting Document Cover Letter Approved-Closed Yes

Rate IG Approved-Closed Yes
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Rate Information
Rate data applies to filing.

Filing Method: SERFF

Rate Change Type: Increase

Overall Percentage of Last Rate Revision: 8.000%

Effective Date of Last Rate Revision: 06/09/2009

Filing Method of Last Filing: SERFF

Company Rate Information
Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Golden Rule Insurance

Company
7.000% 7.000% $7,578 9 $108,262 7.000% 7.000%
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Rate/Rule Schedule

Schedule

Item

Status:

Document Name: Affected Form

Numbers:

(Separated with

commas)

Rate

Action:*

Rate Action Information: Attachments

Approved-

Closed

12/01/2009

IG GRI-H-1a, GRI-

H-1.4

Revised Previous State Filing

Number:

IGI Premium

Rate Formula.pdf

GR-H-1a Base

Rates.pdf

GR-H-1.4 Base

Rates.pdf

Deductible

Factors.pdf

Percent Rate Change

Request:
7.000























































Deductible Factor
$7,500 0.870         

$10,000 0.760         

Factors are in Relation to the $5,000 Rate

Deductible Relativity Factors

Policy Forms GRI-H-1, GRI-H-1a, GRI-H-1.1, GRI-H-6a, GRI-H-1.2, GRI-H-1.4, GRI-H-1.5, GRI-H-8, GRI-
HC-1, GRI-HC-1.1, GRI-HC-CONV-10 and GRI-HC-Conv.5-13
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Supporting Document Schedules

Item Status: Status

Date:

Satisfied  - Item: Cover Letter Approved-Closed 12/01/2009

Comments:

Attachment:

AR Cover Letter.pdf



November 24, 2009
NAIC: 0707-62286

Hon. Jay Bradford, Commissioner
Arkansas Department of Insurance
1200 West Third Street
Little Rock, Arkansas  72201-1904

RE: Revised Premiums for Inflation Guard Policy Forms (See Rate Schedule)

I have enclosed for filing revised tables of premium rates applicable to the above 
captioned individual major medical policy forms.  These policy forms are no longer being 
marketed.  Golden Rule is extending the loss ratio guarantees on these forms.  The 
guarantees are enclosed.  Pursuant to ASA Section 23-79-110(5)(A), the rates will be 
deemed approved as filed when the Arkansas Department of Insurance receives the 
filing.

The revised premium rates represent a 7.0% increase over the current premium rates.  
This increase is filed to be effective on or after April 1, 2010.  The enclosed Actuarial 
Memorandum explains the derivation of the premium rate increase.  These policy forms 
are combined for rating purposes.  A $7,500 and $10,000 deductible option will be added 
for some of the forms with this rate filing.  The deductible relativity factors are contained 
in the Rate Schedule with the base rates.

This will affect 9 policyholders in your state.

If you have any questions about this filing, please call me at (317) 715-7373, fax me at 
(317) 297-0908 or e-mail me at gdafler@goldenrule.com.

Sincerely,

Gregory A. Dafler, FSA, MAAA
Health Actuary
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