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Modification of Policy Provisions Endorsement, form 09-R295

		

      

Dear Director:

 

We are filing a new endorsement form entitled “Modification of Policy Provisions” for your Department’s approval.  This

rider does not replace any previously approved form.  This form will be used with our Whole Life Insurance Policy, 08-

EWL AR which was previously approved by your Department on 6/16/2008 (DOI #  39254).  We plan on introducing this

form on March 2010. 

 

In addition to the general market, our plan is to begin offering this life insurance product in tax-qualified, pension trust

owned market.  As such, we need to make the previously approved policy unisex. The minimum face amount for the

unisex plan will be $50,000.

 

Endorsement form 09-R295 deleted all references to the insured’s gender.  The endorsement also changes several of

the Settlement Option tables (to make them unisex), and makes several other changes to the policy language.  When

this policy is issued in the tax qualified Pension market, endorsement form 09-R295 will always be attached to the policy

to make it unisex.

 

The Mortality Table for this product, when issued unisex, is the Composite 2001 Commissioners’ Standard Ordinary (80)

Mortality Table.  The enclosed endorsement references this table. 

 

Form 09-R295 will be marketed with an illustration.  We have enclosed all applicable certifications, transmittal forms,

filing fees, etc. for this filing.  We have also enclosed a unisex actuarial memoranda that will be used when this

endorsement is issued, however please note that the reserve memoranda has not changed since the previously

approved policy filing.

 

I hope this information is satisfactory and that we may receive your Department’s approval of this submission at your

earliest convenience.  If you have any questions or concerns over this submission, please feel free to contact me at

(212) 598-8419 or toll-free at (877) 600-1460, or via SERFF.

 

Sincerely,
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Modification of Policy Provisions Endorsement 

 
 
References to Gender 
Any references to the gender of the Insured in the “Policy Value Options Available” and “Age and Sex” provisions 
of the policy, and in the policy’s “Index” are deleted.   
 
 
Mortality Table 
The mortality table reference on the Policy Data page is deleted and replaced by the following: 

 
THE MORTALITY TABLE REFERRED TO IN THE BASIS OF VALUES PROVISION IS THE 
COMPOSITE 2001 COMMISSIONERS’ STANDARD ORDINARY (80) MORTALITY TABLE, AGE 
NEAREST BIRTHDAY, WITH CONTINUOUS FUNCTIONS. THE INTEREST RATE REFERRED TO IN 
THE BASIS OF VALUES PROVISION IS 4%. 

 
 
Changes to Owner Section 
 
• The following language has been added to the “Owner” provision of the policy:  

 
We will deal with the owner according to the terms of this policy.  We will not be bound by the provisions 
of any trust agreement.  We will not be responsible for the actions of any trustee and will be fully 
discharged in making any payments to such trustee. 
 

• The “Successor Owner” and “Joint Owner” provisions in the policy have been deleted. 
 
 
Changes to Payment Options Section 
• The paragraph entitled “Option 6 – Joint and Survivor Income” is deleted and replaced by the following: 

 
Option 6 - Joint and Survivor Income: We will make monthly payments during the lifetime the insured 
and the insured's spouse and during the survivor's remaining lifetime. The guaranteed monthly payments 
shown in the Option 6 tables include interest at 3% a year.  If the insured dies before the insured's 
spouse, the monthly payment for the remaining lifetime will be either: 

 
• one half the payment during the insured's lifetime if you elect Option 6a, or 
• 75% of the payment during the insured’s lifetime if you elect Option 6b. 

 
• The following language has been added to the end of the “Options Available” provision of the policy: 
 

The Payment Option Tables are based on the Annuity 2000 Mortality Tables (female), projected 20 years 
to the year 2020 by 50% of female Scale G factors for females. Males and females have the same 
guaranteed annuity payout tables. 
 



09-R295 

 
• As shown below, the tables for Options 4, 5 and 6 have been deleted and replaced by the following: 

 
OPTIONS 4 AND 5 - GUARANTEED MONTHLY PAYMENT FOR EACH $1000 OF 

PROCEEDS+ 
 

 Option 4  Option 5 Option 4  Option 5 
Age 
 

            Age     

20 2.89  2.88 54 3.96  3.88 
21 2.90  2.89 55 4.03  3.94 
22 2.92  2.91 56 4.10  4.00 
23 2.93  2.92 57 4.17  4.06 
24 2.95  2.94 58 4.24  4.13 
25 2.96  2.95 59 4.32  4.20 
26 2.98  2.97 60 4.41  4.27 
27 3.00  2.99 61 4.50  4.35 
28 3.02  3.01 62 4.59  4.43 
29 3.04  3.03 63 4.69  4.52 
       
30 3.06  3.05 64 4.80  4.61 
31 3.08  3.07 65 4.91  4.70 
32 3.10  3.09 66 5.03  4.81 
33 3.12  3.11 67 5.16  4.91 
34 3.15  3.13 68 5.29  5.03 
35 3.17  3.16 69 5.43  5.15 
36 3.20  3.18 70 5.57  5.27 
37 3.23  3.21 71 5.73  5.41 
38 3.26  3.24 72 5.89  5.55 
39 3.29  3.26 73 6.06  5.70 
       
40 3.32  3.29 74 6.24  5.86 
41 3.35  3.32 75 6.42  6.03 
42 3.39  3.36 76 6.61  6.20 
43 3.42  3.39 77 6.81  6.39 
44 3.46  3.43 78 7.00  6.59 
45 3.50  3.46 79 7.20  6.80 
46 3.54  3.50 80 7.40  7.03 
47 3.59  3.54 81 7.60  7.26 
48 3.63  3.58 82 7.80  7.52 
49 3.68  3.63 83 7.99  7.78 
       
50 3.73  3.67 84 8.17  8.06 
51 3.79  3.72 85 8.34  8.35 
52 3.84  3.77    
53 3.90  3.82    

 
 
+ Guaranteed monthly payments for any ages not shown will be furnished upon request. 
 



 
OPTION 6-GUARANTEED MONTHLY PAYMENT FOR EACH $1000 OF 

PROCEEDS+ 
 

Age of Annuitant 
Age of 
Annuitant 

 
50 

 
51 

 
52 

 
53 

 
54 

 
55 

 
56 

 
57 

 
58 

 
59 

50 3.57 3.60 3.64 3.67 3.71 3.75 3.79 3.82 3.87 3.91 
51 3.58 3.61 3.65 3.68 3.72 3.76 3.80 3.84 3.88 3.93 
52 3.59 3.62 3.66 3.70 3.74 3.78 3.82 3.86 3.90 3.95 
53 3.60 3.63 3.67 3.71 3.75 3.79 3.83 3.88 3.92 3.96 
54 3.60 3.64 3.68 3.72 3.76 3.80 3.85 3.89 3.94 3.98 
55 3.61 3.65 3.69 3.73 3.78 3.82 3.86 3.91 3.95 4.00 
56 3.62 3.66 3.70 3.74 3.79 3.83 3.88 3.92 3.97 4.02 
57 3.63 3.67 3.71 3.76 3.80 3.85 3.89 3.94 3.99 4.04 
58 3.64 3.68 3.72 3.77 3.81 3.86 3.91 3.96 4.01 4.06 
59 3.65 3.69 3.73 3.78 3.82 3.87 3.92 3.97 4.02 4.07 
60 3.65 3.70 3.74 3.79 3.83 3.88 3.93 3.98 4.04 4.09 
61 3.66 3.70 3.75 3.79 3.84 3.89 3.94 4.00 4.05 4.11 
62 3.67 3.71 3.76 3.80 3.85 3.90 3.96 4.01 4.07 4.12 
63 3.67 3.72 3.76 3.81 3.86 3.91 3.97 4.02 4.08 4.14 
64 3.68 3.72 3.77 3.82 3.87 3.92 3.98 4.04 4.09 4.15 
65 3.68 3.73 3.78 3.83 3.88 3.93 3.99 4.05 4.11 4.17 
66 3.69 3.73 3.78 3.83 3.89 3.94 4.00 4.06 4.12 4.18 
67 3.69 3.74 3.79 3.84 3.89 3.95 4.01 4.07 4.13 4.19 
68 3.69 3.74 3.79 3.85 3.90 3.96 4.02 4.08 4.14 4.21 
69 3.70 3.75 3.80 3.85 3.91 3.96 4.02 4.09 4.15 4.22 
70 3.70 3.75 3.80 3.86 3.91 3.97 4.03 4.09 4.16 4.23 

Age of Annuitant 
Age of 
Annuitant 

 
60 

 
61 

 
62 

 
63 

 
64 

 
65 

 
66 

 
67 

 
68 

 
69 

 
70 

50 3.95 3.99 4.04 4.08 4.13 4.18 4.22 4.27 4.32 4.37 4.43 
51 3.97 4.01 4.06 4.11 4.15 4.20 4.25 4.30 4.35 4.41 4.46 
52 3.99 4.04 4.08 4.13 4.18 4.23 4.28 4.33 4.38 4.44 4.49 
53 4.01 4.06 4.11 4.15 4.20 4.26 4.31 4.36 4.42 4.47 4.53 
54 4.03 4.08 4.13 4.18 4.23 4.28 4.34 4.39 4.45 4.51 4.56 
55 4.05 4.10 4.15 4.20 4.26 4.31 4.37 4.42 4.48 4.54 4.60 
56 4.07 4.12 4.17 4.23 4.28 4.34 4.40 4.45 4.51 4.57 4.64 
57 4.09 4.14 4.20 4.25 4.31 4.37 4.43 4.49 4.55 4.61 4.67 
58 4.11 4.16 4.22 4.28 4.34 4.40 4.46 4.52 4.58 4.65 4.71 
59 4.13 4.19 4.24 4.30 4.36 4.42 4.49 4.55 4.61 4.68 4.75 
60 4.15 4.21 4.26 4.33 4.39 4.45 4.52 4.58 4.65 4.72 4.79 
61 4.17 4.23 4.29 4.35 4.41 4.48 4.55 4.61 4.68 4.75 4.83 
62 4.18 4.24 4.31 4.37 4.44 4.51 4.57 4.65 4.72 4.79 4.86 
63 4.20 4.26 4.33 4.39 4.46 4.53 4.60 4.68 4.75 4.83 4.90 
64 4.22 4.28 4.35 4.42 4.49 4.56 4.63 4.71 4.78 4.86 4.94 
65 4.23 4.30 4.37 4.44 4.51 4.58 4.66 4.74 4.82 4.90 4.98 
66 4.25 4.32 4.39 4.46 4.53 4.61 4.69 4.77 4.85 4.93 5.02 
67 4.26 4.33 4.40 4.48 4.55 4.63 4.71 4.80 4.88 4.97 5.06 
68 4.27 4.35 4.42 4.50 4.57 4.66 4.74 4.82 4.91 5.00 5.10 
69 4.29 4.36 4.44 4.51 4.59 4.68 4.76 4.85 4.94 5.04 5.13 
70 4.30 4.37 4.45 4.53 4.61 4.70 4.79 4.88 4.97 5.07 5.17 
 
+ Guaranteed monthly payments for any ages not shown will be furnished upon request. 
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STATE OF ARKANSAS 
 

READABILITY CERTIFICATION 
 

COMPANY NAME: The Guardian Life Insurance Company of America 
 
This is to certify that the form(s) referenced below has achieved a Flesch Reading Ease 
Score as indicated below and complies with the requirements of Ark. Stat. Ann. Section 
66-3251 through 66-3258, cited as the Life and Disability Insurance Policy Language 
Simplification Act. 
 
Form Title 
Modification of Policy Provisions 
Endorsement 

Form Number 
09-R295 

Flesch Score 
45 

   
 
 

 

 

Name: John J. Monahan  
Title: Director, Individual Markets Compliance  
Date:      December 7, 2009  
  
 



 

 
 
 
 

Certificate of Compliance with 
Arkansas Rule and Regulation 19 and 49 

 
 
 

Insurer: The Guardian Life Insurance Company of America 
 
Form Number(s): 

 
09-R295 
  

I hereby certify that the filing above meets all applicable Arkansas requirements including the 
requirements of Rule and Regulation 19 and 49. 
 
 

 
  
Signature of Company Officer  
John J. Monahan  
Name  
Director  
  
December 7, 2009  
Date   
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