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1. Contract Specifications

Contract Owner: [ William Penn] Contract Number: [ 9999999]
Contract Date:  [October 1, 2009] Annuity Date: [ September 1, 2069]
Annuitant: [ William Penn] Age of Annuitant: [ 35]

Market Type: [Qualified Plan]

Schedule of Purchase Payments

Initial Purchase Payment of $5,000.00 was allocated to the contract on [October 1, 2009].

Subsequent Purchase Payments may be made subject to the provisions of the contract. The minimum amount is
$1,000.00.

Interest Rates

Interest Rate for Initial Purchase Payment: [3.00%]
[Bonus for Initial Purchase Payment (for contract year one only):]  [1.00%]

[First Year Interest Rate for Initial Purchase Payment:] [4.00%]
The Company will not declare a guaranteed minimum interest rate of less than 3%.

Schedule of Contingent Deferred Sales Charge

Number of contract years since Contingent Deferred
date of issue Sales Charge

(% of purchase payment)

0 9.0%
1 8.0
2 7.0
3 6.0
4 5.0
5 4.0
6 3.0
7 and later 0.0

Refer to Section 5 of the contract for further information on the Contingent Deferred Sales Charge.

FPDA-02(P3)
Page 3



Page 6

5. The Contract Value (continued)

Contingent Deferred Sales Charge. This charge, if applicable, will be deducted upon withdrawal, in whole or in part, of
the Contract Value. This charge will not be applied on payment at time of annuitization, on a death benefit payment,
medically related withdrawal payment or disability withdrawal payment. For further definition see the Withdrawal Section.

Premium Taxes. The Company may deduct from the Contract Value any premium or other taxes payable to a state or
other government entity. Should the Company elect not to assess any such amount due, the Company does not waive
the right to collect such amounts at a later date.

6. Annuity Payments

Annuity Date. Unless another Annuity Date was chosen in the application or later written notification, the Annuity Date
will be the later of the first day of the next month after the Annuitant’s 95th birthday or 10 years after the Contract Date.

The Annuity Date must be on the first day of a month. The Contract Owner may change the Annuity Date up to 30 days
before the current Annuity Date by notifying the Company.

Annuity Options. The Contract Owner may choose an annuity option prior to the Annuity Date.

On the Annuity Date, the Contract Value, net of premium taxes if applicable, must be annuitized. If not otherwise
specified by the Contract Owner, the contract will be annuitized on the Annuity Date based on a life annuity with payments
guaranteed for a 10 year period.

Minimum Annuity Payments. If the Contract Value to be applied at the Annuity Date is less than $5,000, the Company
may pay such amount in a lump sum. Annuity payments will be made monthly, quarterly, semi-annually or annually at the
Contract Owner’s request. If any payment would be less than $50, the Company may change the frequency so that
payments are at least $50 each.

Amount of Annuity Payments. The monthly income under the four income options listed in Section 7 will equal the
monthly income under a comparable single premium nonparticipating annuity available from the Company at the time
annuity payments are to begin.

In no event will the monthly income under Option 1, Option 2, Option 3 and Option 4 be less than the guaranteed monthly
income. The guaranteed monthly income will be equal to the Contract Value applied to the Annuity Options Table in
Section 8. The Annuity Options Table shows the amount of the first payment for each $1,000 so applied, according to the

age at the Annuity Date. The tables are based on the Annuity 2000 Basic Table, without projections, 50% male/50%
female with an effective annual interest rate of 1.5%. Adjusted ages are used in applying those tables.

7. Annuity Options

Option 1 - Annuity for Specified Number of Years. Payments will be made for a specified number of years, which may
not be less than 5 nor more than 30.

Option 2 - Life Annuity. Payments will be made for the life of the Annuitant. Payments will cease with the last payment
due prior to the Annuitant’s death.

Option 3 - Life Annuity with Payments Guaranteed for 10 or 20 years. Payments will be made for the life of the
Annuitant. A guaranteed payment period of either 10 or 20 years may be chosen.

FPDA-02(P6)
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Page 8
7. Annuity Options (continued)

The following tables show the amount of the first monthly income payment for each $1,000 of value applied under an annuity option.
“Age” as used in the tables for Options 2,3, and 4 means an adjusted age determined in the following manner from the actual age of the
Annuitant on the birthday nearest the date of the first payment:

Date of First Payment Adjusted Age
Before calendar year 2010 Actual Age
2010-2019 Actual age decreased by 1
2020-2029 Actual age decreased by 2
2030 and later Actual age decreased by 3
Option 1 - Annuity for Specified Number of Years
Number of Years 5 6 7 8 9 10 11 12 13 14 15 16 17

Monthly Income  17.28 1451 1253 11.04 9.89 8.96 8.21 758 7.05 6.59 6.20 5.85 5.55

Number of Years 18 19 20 21 22 23 24 25 26 27 28 29 30

Monthly Income 5.27 5.03 4.81 4.62 4.44 4.28 4.13 3.99 3.86 3.75 3.64 3.54 3.44

Option 2 - Life Annuity and Option 3 - Life Annuity with Payments Guaranteed for 10 or 20 Years

Life 10 Years 20 Years Life 10 Years 20 Years

Age Annuity Guaranteed Guaranteed Age Annuity Guaranteed Guaranteed
50 3.12 3.11 3.05 75 6.76 6.12 4.63
51 3.19 3.17 3.11 76 7.08 6.31 4.66
52 3.26 3.24 3.16 77 7.41 6.50 4.69
53 3.33 3.31 3.22 78 7.77 6.70 4.72
54 3.41 3.38 3.28 79 8.16 6.89 4.74
55 3.49 3.46 3.35 80 8.58 7.08 4.75
56 3.57 3.54 341 81 9.03 7.27 4.77
57 3.66 3.62 3.48 82 9.51 7.45 4.78
58 3.75 3.71 3.55 83 10.01 7.62 4.79
59 3.86 3.81 3.62 84 10.60 7.78 4.80
60 3.96 3.91 3.69 85 11.20 7.93 4.80
61 4.08 4.01 3.76 86 11.84 8.07 4.81
62 4.20 4.12 3.83 87 12.53 8.20 4.81
63 4.32 4.24 3.91 88 13.26 8.31 4.81
64 4.46 4.36 3.98 89 14.04 8.42 4.81
65 4.61 4.49 4.05 20 14.86 8.51 4.81
66 4.76 4.62 4.12 91 15.72 8.59 4.81
67 4.93 4.76 4.19 92 16.62 8.66 4.81
68 511 4.91 4.26 93 17.58 8.73 4.81
69 5.30 5.07 4.33 94 18.58 8.78 4.81
70 5.50 5.23 4.39 95 19.64 8.83 4.81
71 5.72 5.39 4.44

72 5.95 5.57 4.50

73 6.20 5.75 4.54

74 6.47 5.93 4.59

Option 4 - Joint and Survivor Life Annuity

Age 50 55 60 65 70 75 80 85 90 95 Age
50 272 283 292 299 3.04 3.07 310 3.11 311 3.12 50
55 283 299 3.13 325 333 339 343 346 347 3.48 55
60 292 313 333 352 3.67 3.78 3.86 3.90 3.93 3.90 60
65 299 325 352 379 4.04 424 439 4.48 454 457 65
70 3.04 333 3.67 404 441 475 502 522 534 541 70
75 3.07 339 3.78 424 475 527 575 6.13 6.39 6.55 75
80 3.10 343 386 439 5.02 575 650 7.17 7.70 8.05 80
85 3.11 346 390 448 522 6.13 7.17 825 919 9091 85
90 3.11 347 393 454 534 639 7.70 9.19 10.68 11.97 90
95 3.12 348 390 457 541 655 805 991 1197 1394 95
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The Penn Mutual Life Insurance Company

CERTIFICATION

"This is to certify that the form listed below is in compliance with the requirements of
Ark. Stat. Ann. 66-3251 through 66-3258, cited as the Life and Disability Insurance
Policy Language Simplification Act."

Form No. Title Flesch Score
FPDA-02(P3) Insert Page 3 for FPDA-02 54.4
FPDA-02(P6) Insert Page 6 for FPDA-02 51.5
FPDA-02(P8) Insert Page 8 for FPDA-02 50.2

* Meets the minimum score of 40 achieved when combined with the appropriate policy forms.

L
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A ez | (D)

Senior Manager of Policy Forms

December 2, 2009



THE PENN MUTUAL LIFE INSURANCE COMPANY

STATEMENT OF VARIABILITY

November 24, 2009

Form Number(s): FPDA-02(P3)

Variability is denoted by the use of brackets []. Any use of variability shall be administered in a uniform and
non-discriminatory manner and shall not result in unfair discrimination.

Section

Contract
Specifications

Contract
Specifications

Contract
Specifications

Contract
Specifications

Page Number
Pg3

Pg3

Pg 3

Kimberly E. Love, ASA, MAAA

Assistant Actuary

Description

- Contract Owner, Contract Number, Contract Date, Annuity
Date, Annuitant, Age of Annuitant, Market Type, Schedule
of Purchase Payments, Initial Purchase Payment, Date of
Initial Purchase Payment.

Interest for Initial Purchase Payment will all vary based
on the timing of each Purchase Payment. The
Company may credit different rates depending on
market conditions.

The Bonus for Initial Purchase Payment (151 contract yr
only) and First Year Interest Rate for initial Purchase
Payment (which would be the total of the Initial
Purchase Payment and the Bonus for Initial Purchase
Payment) will vary based on the timing of each
Purchase Payment and the market conditions at that
time. The rates credited or the presence of a bonus will
be the same for all contracts issued at the same time.

If no Bonus is being credited, then the Bonus for Initial
Purchase Payment and the First Year Interest Rate for
Initial Purchase Payment will not appear on the
Specifications Page.



1. Contract Specifications

Contract Owner: [ William Penn] Contract Number: [ 9999999]
Contract Date:  [October 1, 2009] Annuity Date: [ September 1, 2069]
Annuitant: [ William Penn] Age of Annuitant: [ 35]

Market Type: [Qualified Plan]

Schedule of Purchase Payments

Initial Purchase Payment of $5,000.00 was allocated to the contract on [October 1, 2009].

Subsequent Purchase Payments may be made subject to the provisions of the contract. The minimum amount is
$1,000.00.

Interest Rates

Interest Rate for Initial Purchase Payment: [3.00%]
[Bonus for Initial Purchase Payment (for contract year one only):]  [1.00%]

[First Year Interest Rate for Initial Purchase Payment:] [4.00%]
The Company will not declare a guaranteed minimum interest rate of less than 3%.

Schedule of Contingent Deferred Sales Charge

Number of contract years since Contingent Deferred
date of issue Sales Charge

(% of purchase payment)

0 9.0%
1 8.0
2 7.0
3 6.0
4 5.0
5 4.0
6 3.0
7 and later 0.0

Refer to Section 5 of the contract for further information on the Contingent Deferred Sales Charge.

FPDA-02(P3)
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Page 6

5. The Contract Value (continued)

Contingent Deferred Sales Charge. This charge, if applicable, will be deducted upon withdrawal, in whole or in part, of
the Contract Value. This charge will not be applied on payment at time of annuitization, on a death benefit payment,
medically related withdrawal payment or disability withdrawal payment. For further definition see the Withdrawal Section.

Premium Taxes. The Company may deduct from the Contract Value any premium or other taxes payable to a state or
other government entity. Should the Company elect not to assess any such amount due, the Company does not waive
the right to collect such amounts at a later date.

6. Annuity Payments

Annuity Date. Unless another Annuity Date was chosen in the application or later written notification, the Annuity Date
will be the later of the first day of the next month after the Annuitant’s 95th birthday or 10 years after the Contract Date.

The Annuity Date must be on the first day of a month. The Contract Owner may change the Annuity Date up to 30 days
before the current Annuity Date by notifying the Company.

Annuity Options. The Contract Owner may choose an annuity option prior to the Annuity Date.

On the Annuity Date, the Contract Value, net of premium taxes if applicable, must be annuitized. If not otherwise
specified by the Contract Owner, the contract will be annuitized on the Annuity Date based on a life annuity with payments
guaranteed for a 10 year period.

Minimum Annuity Payments. If the Contract Value to be applied at the Annuity Date is less than $5,000, the Company
may pay such amount in a lump sum. Annuity payments will be made monthly, quarterly, semi-annually or annually at the
Contract Owner’s request. If any payment would be less than $50, the Company may change the frequency so that
payments are at least $50 each.

Amount of Annuity Payments. The monthly income under the four income options listed in Section 7 will equal the
monthly income under a comparable single premium nonparticipating annuity available from the Company at the time
annuity payments are to begin.

In no event will the monthly income under Option 1, Option 2, Option 3 and Option 4 be less than the guaranteed monthly
income. The guaranteed monthly income will be equal to the Contract Value applied to the Annuity Options Table in
Section 8. The Annuity Options Table shows the amount of the first payment for each $1,000 so applied, according to the

age at the Annuity Date. The tables are based on the Annuity 2000 Basic Table, without projections, 50% male/50%
female with an effective annual interest rate of 1.5%. Adjusted ages are used in applying those tables.

7. Annuity Options

Option 1 - Annuity for Specified Number of Years. Payments will be made for a specified number of years, which may
not be less than 5 nor more than 30.

Option 2 - Life Annuity. Payments will be made for the life of the Annuitant. Payments will cease with the last payment
due prior to the Annuitant’s death.

Option 3 - Life Annuity with Payments Guaranteed for 10 or 20 years. Payments will be made for the life of the
Annuitant. A guaranteed payment period of either 10 or 20 years may be chosen.

FPDA-02(P6)
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Page 8
7. Annuity Options (continued)

The following tables show the amount of the first monthly income payment for each $1,000 of value applied under an annuity option.
“Age” as used in the tables for Options 2,3, and 4 means an adjusted age determined in the following manner from the actual age of the
Annuitant on the birthday nearest the date of the first payment:

Date of First Payment Adjusted Age
Before calendar year 2010 Actual Age
2010-2019 Actual age decreased by 1
2020-2029 Actual age decreased by 2
2030 and later Actual age decreased by 3
Option 1 - Annuity for Specified Number of Years
Number of Years 5 6 7 8 9 10 11 12 13 14 15 16 17

Monthly Income  17.28 1451 1253 11.04 9.89 8.96 8.21 758 7.05 6.59 6.20 5.85 5.55

Number of Years 18 19 20 21 22 23 24 25 26 27 28 29 30

Monthly Income 5.27 5.03 4.81 4.62 4.44 4.28 4.13 3.99 3.86 3.75 3.64 3.54 3.44

Option 2 - Life Annuity and Option 3 - Life Annuity with Payments Guaranteed for 10 or 20 Years

Life 10 Years 20 Years Life 10 Years 20 Years

Age Annuity Guaranteed Guaranteed Age Annuity Guaranteed Guaranteed
50 3.12 3.11 3.05 75 6.76 6.12 4.63
51 3.19 3.17 3.11 76 7.08 6.31 4.66
52 3.26 3.24 3.16 77 7.41 6.50 4.69
53 3.33 3.31 3.22 78 7.77 6.70 4.72
54 3.41 3.38 3.28 79 8.16 6.89 4.74
55 3.49 3.46 3.35 80 8.58 7.08 4.75
56 3.57 3.54 341 81 9.03 7.27 4.77
57 3.66 3.62 3.48 82 9.51 7.45 4.78
58 3.75 3.71 3.55 83 10.01 7.62 4.79
59 3.86 3.81 3.62 84 10.60 7.78 4.80
60 3.96 3.91 3.69 85 11.20 7.93 4.80
61 4.08 4.01 3.76 86 11.84 8.07 4.81
62 4.20 4.12 3.83 87 12.53 8.20 4.81
63 4.32 4.24 3.91 88 13.26 8.31 4.81
64 4.46 4.36 3.98 89 14.04 8.42 4.81
65 4.61 4.49 4.05 90 14.86 8.51 4.81
66 4.76 4.62 4.12 91 15.72 8.59 4.81
67 4.93 4.76 4.19 92 16.62 8.66 4.81
68 511 4.91 4.26 93 17.58 8.73 4.81
69 5.30 5.07 4.33 94 18.58 8.78 4.81
70 5.50 5.23 4.39 95 19.64 8.83 4.81
71 5.72 5.39 4.44

72 5.95 5.57 4.50

73 6.20 5.75 4.54

74 6.47 5.93 4.59

Option 4 - Joint and Survivor Life Annuity

Age 50 55 60 65 70 75 80 85 90 95 Age
50 272 283 292 299 3.04 3.07 310 3.11 311 3.12 50
55 283 299 3.13 325 333 3.39 343 346 347 3.48 55
60 292 313 333 352 3.67 3.78 3.86 3.90 3.93 3.90 60
65 299 325 352 379 4.04 424 439 4.48 454 457 65
70 3.04 333 3.67 404 441 475 502 522 534 541 70
75 3.07 339 3.78 424 475 527 575 6.13 6.39 6.55 75
80 3.10 343 386 439 5.02 575 650 7.17 7.70 8.05 80
85 3.11 346 390 448 522 6.13 7.17 825 919 9091 85
90 3.11 347 393 454 534 639 7.70 9.19 10.68 11.97 90
95 3.12 348 390 457 541 6.55 805 991 1197 1394 95
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