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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 02/05/2009

Submitted Date 02/05/2009

Respond By Date

Dear Clara Keel,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

- Flexible Premium Adjustable Life Insurance Policy (Form)

Comment: Filings of "universal life" type contracts are subject to Regulation 34.  Please assure us that you are in

compliance with Regulation 34.  If cost of insurance may be changed by the company subject to a maximum and/or

other cost factors and/or accumulation rates may be changed by the company subject to a minimum, then the contract

must comply with Bulletin 11-83.

 

Please refer to the Death Benefit Proceeds provision.  Ark. Code Ann. 23-81-118 requires delay upon any unpaid

proceeds and any unearned premiums shall accrue interest from the date of the insured's death.

 

Actuarial memorandum must be provided.

 

 
 
Please feel free to contact me if you have questions.

Sincerely, 

Linda Bird

Response Letter

Response Letter Status Submitted to State

Response Letter Date 02/11/2009

Submitted Date 02/11/2009
 
Dear Linda Bird,
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Comments: 

This aditional information is being sent in response to your objection letter dated 02/05/2009. 
 

Response 1
Comments: As requested, attached is the Statement of Compliance with Regulation 34 and Exhibit A required to comply

with Bulletin 11-83. The actuarial memorandum is attached. The Death Benenfit provision has been revised to comply

with Ark. Code Ann. 23-81-118.

Related Objection 1

Applies To: 

- Flexible Premium Adjustable Life Insurance Policy (Form)

Comment: 

Filings of "universal life" type contracts are subject to Regulation 34.  Please assure us that you are in compliance

with Regulation 34.  If cost of insurance may be changed by the company subject to a maximum and/or other cost

factors and/or accumulation rates may be changed by the company subject to a minimum, then the contract must

comply with Bulletin 11-83.

 

Please refer to the Death Benefit Proceeds provision.  Ark. Code Ann. 23-81-118 requires delay upon any unpaid

proceeds and any unearned premiums shall accrue interest from the date of the insured's death.

 

Actuarial memorandum must be provided.

 

 
 

 
Changed Items: 
 

No Supporting Documents changed.
 

 
Form Schedule Item Changes

Form Name Form

Number

Edition

Date

Form Type Action Action

Specific

Data

Readability

Score

Attach

Document

Flexible Premium

Adjustable Life

Insurance Policy

AA09-

9817

Policy/Contract/Fraternal

Certificate

Revised AA09-

9817

50 AR Form

No. AA09-

9817-R
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Adjustable Life
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9817

Flexible

Premium

Adjustable

 Life

Insurance

Policy.pdf
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Please contact me if I may be of further assistance.
 
Sincerely, 

Traci Baty
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Amendment Letter

Amendment Date:

Submitted Date: 02/11/2009

Comments:

The actuarial memorandum and Statement of Compliance are attached.

Changed Items:

Supporting Document Schedule Item Changes:

User Added  -Name: Actuarial Memorandum

Comment:  As requested, attached is the actuarial memorandum.

AR STD AA09-9817 Memorandum.pdf

User Added  -Name: Statement of Compliance

Comment:  As requested, attached is the statement of compliance with Regulation 34.

AR AA Statement of Compliance.pdf
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Note To Filer

Created By:

Linda Bird on 02/11/2009 03:00 PM

Last Edited By:

Linda Bird

Submitted On:

02/11/2009 03:00 PM

Subject:

Response to Objection Letter Dated 2/5/2009

Comments:

Your response to our objection did not provide the compliance of Regulation 34 or the actuarial memorandum.
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Form Schedule

Lead Form Number: 09-9817

Review

Status

Form

Number

Form Type Form Name Action Action Specific

Data

Readability Attachment

AA09-9817 Policy/Cont

ract/Fratern

al

Certificate

Flexible Premium

Adjustable Life

Insurance Policy

Revised Replaced Form #:

AA09-9817

Previous Filing #:

AA09-9817

50 AR Form No.

AA09-9817-R

.pdf

AA9818 Application/

Enrollment

Form

Life Insurance

Application

Initial 55 STD AA9818

Life Insurance

Application.pd

f
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Supporting Document Schedules

Review Status:

Satisfied  -Name: Flesch Certification 02/02/2009

Comments:

Attachment:

AR AA09-9817 Readability Certificate.pdf

Review Status:

Satisfied  -Name: Letter 02/03/2009

Comments:

Attachment:

AR AA09-9817 Letter.pdf

Review Status:

Satisfied  -Name: Statement of Compliance 02/11/2009
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As requested, attached is the statement of compliance with Regulation 34.

Attachment:

AR AA Statement of Compliance.pdf



 

 

ARKANSAS 
 
 
 
               AMERICAN-AMICABLE LIFE INSURANCE COMPANY OF TEXAS  
 
                            CERTIFICATION 
 
 
This is to certify that the attached Flexible Premium Adjustable Life Insurance Policy and Application, 
Form Number AA09-9817 and AA9818 has achieved a Flesch Reading Ease Score of 50 and 55 and 
complies with the requirements of Arkansas Statue 23-80-201 through 23-80-208, cited as the Life and 
Disability Insurance Policy Simplification Act. 
 
 
 
 
 
 
 
 
 
 
 

        
        Signature 
 
        Clara Keel, FLMI 
        Product Filing Manager & Assistant Secretary 
 
        February 3, 2009 
 
 
 
 
 
 
 
 
 
 
 
 

        
 
 
 
 
 
 

 



American-Amicable Life 
Insurance Company of Texas 
P.O. Box 2549 • Waco, Texas 76702-2549 • 254-297-2777       
 

February 3, 2009        
NAIC No. 68594   

Mr. Joe Musgrove    
Policy and Other Form Filings 
State of Arkansas 
Department of Insurance 
1200 West Third Street 
Little Rock, Arkansas 72201-1904 
Attention: Compliance - Life and Health 
 

Re: Form No. AA09-9817 – Flexible Premium Adjustable Life Insurance Policy 
 Form No. AA9818 – Life Insurance Application   
  

Dear Mr. Musgrove: 
 

The above referenced forms are being submitted for your consideration and approval. These forms 
are new and will not replace any forms previously approved by your department. 
 

Form No. AA09-9817 is a nonparticipating simplified issue Flexible Premium Adjustable Life 
Insurance Policy that will mature at age 121. The issue ages are 0-85 for non-tobacco and 18-85 for 
tobacco. There is an initial no-lapse guarantee based on a specified premium requirement. The 
initial no-lapse guarantee period is fifteen policy years for all issue ages. The product offers two 
death benefit options, a level death benefit or an increasing death benefit. There is a surrender 
charge applied to the accumulation value during the first nineteen policy years. The flesch 
readability score is 50. A copy of the Actuarial Memorandum is enclosed. 
 

Form No. AA9818 is the application that will be used when applying for this product. The flesch 
readability score is 55. 
 

This product will be marketed on an individual basis through licensed agents in the general market. 
 

The above referenced submission meets the provisions of Arkansas Rule and Regulation 19 (Unfair 
Sex Discrimination in the Sale of Insurance) as well as all applicable requirements of the 
department.  
 

The Company is providing, at time of delivery of the policy, the Arkansas Life and Disability 
Insurance Guaranty Association disclaimer document as provided in Rule and Regulation 49 
(Appendix A). 
 

If I may be of assistance in your review, please contact me at 1-800-736-7311, extension 3216, or 
ckeel@aatx.com.    
 

Sincerely, 
 
 

 
 

Clara Keel, FLMI 
Product Filing Manager & Assistant Secretary 
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