
Created by SERFF on 03/02/2009 08:14 AM

SERFF Tracking Number: CNSC-125977389 State: Arkansas

Filing Company: Conseco Life Insurance Company State Tracking Number: 41388

Company Tracking Number: CLIC-CA

TOI: H01 Health - Assumption Agreement Sub-TOI: H01.000 Health - Assumption Agreement

Product Name: CLIC-CA Assumption Certificate

Project Name/Number: CLIC-CA/

 

Filing at a Glance

Company: Conseco Life Insurance Company

Product Name: CLIC-CA Assumption CertificateSERFF Tr Num: CNSC-125977389 State: ArkansasLH

TOI: H01 Health - Assumption Agreement SERFF Status: Closed State Tr Num: 41388

Sub-TOI: H01.000 Health - Assumption

Agreement

Co Tr Num: CLIC-CA State Status: Approved-Closed
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Date Submitted: 01/21/2009 Disposition Status: Approved-

Closed

Implementation Date Requested: Implementation Date: 
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General Information

Project Name: CLIC-CA Status of Filing in Domicile: Authorized

Project Number: Date Approved in Domicile: 01/13/2009

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: Group Market Type: 

Filing Status Changed: 03/02/2009 Explanation for Other Group Market Type: 

State Status Changed: 03/02/2009

Deemer Date: Corresponding Filing Tracking Number: 

Filing Description:

We are seeking the approval of a Notice and Certification of Assumption.  This Assumption Certificate will be sent to all

policyholders and/or certificateholders of Senior Health Insurance Company of Pennsylvania's in-force policies that were

transferred to and assumed by CLIC, pursuant to the terms and conditions of an Assignment Agreement, a copy of

which is enclosed (the "Assignment Agreement"). The Assignment Agreement was approved by the Pennsylvania and

Indiana insurance departments.
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Dispositions

Status Created By Created On Date Submitted

Approved-
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Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted
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Industry

Response

Rosalind Minor 01/22/2009 01/22/2009 David Dennie 02/27/2009 02/27/2009
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 01/22/2009

Submitted Date 01/22/2009

Respond By Date

Dear David Dennie,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

- Notice and Certification of Assumption (Form)

Comment:

 

The information contained in the assumption certificate must comply with Rule 55, Section 6.
 
Please feel free to contact me if you have questions.

Sincerely, 

Rosalind Minor

Response Letter

Response Letter Status Submitted to State

Response Letter Date 02/27/2009

Submitted Date 02/27/2009
 
Dear Rosalind Minor,
 
Comments: 

Please see below in response to your 1/22/09 objection letter.
 

Response 1
Comments: We have revised the assumption certificate to comply with Rule 55.  The form number has been changed to

CLIC-CA-AR and is attached in the Form Schedule tab.

Related Objection 1

Applies To: 

- Notice and Certification of Assumption (Form)
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Comment: 

 

 

The information contained in the assumption certificate must comply with Rule 55, Section 6.
 

 
Changed Items: 
 

No Supporting Documents changed.
 

 
Form Schedule Item Changes

Form Name Form

Number

Edition

Date

Form Type Action Action

Specific

Data

Readability

Score

Attach

Document

Notice and Certification

of Assumption

CLIC-CA-

AR

Other Initial CLIC-CA-

AR.pdf

Previous Version

Notice and Certification

of Assumption

CLIC-CA Other Initial Notice and

Cert. of

Assumptio

n.pdf
 

No Rate/Rule Schedule items changed.
 

Thank you for your attention to our filing.
 
Sincerely, 

David Dennie
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Form Schedule
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Review

Status

Form

Number
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Readability Attachment

Approved-

Closed

CLIC-CA-

AR

Other Notice and

Certification of

Assumption

Initial CLIC-CA-

AR.pdf



CLIC-CA-AR 

 
CONSECO LIFE INSURANCE COMPANY 

11825 North Pennsylvania Street 
Carmel, Indiana 46032 

 
NOTICE AND CERTIFICATION OF ASSUMPTION 

 
Pursuant to the terms of an Assignment Agreement, dated November 12, 2008, between Senior 
Health Insurance Company of Pennsylvania (formerly known as Conseco Senior Health 
Insurance Company) (“SHIP”) and Conseco Life Insurance Company (“CLIC”), all of the rights, 
liabilities and obligations of SHIP, an insurance company duly organized and existing under the 
laws of the Commonwealth of Pennsylvania, under certain policies of insurance (including any 
amendment or modifications thereto) heretofore written by SHIP,  will be assumed by CLIC, an 
insurance company duly organized and existing under the laws of the State of Indiana. 
 
This change is effective as of October 1, 2008. 
 
All terms and conditions of your policy with us, including any rights you may have to surrender 
the policy subject to the terms of the policy, remain unchanged, except that CLIC shall become 
directly and primarily liable for the obligations of SHIP under your policy.  All payments, 
premiums, notices, claims and suits or actions on your policy shall hereafter be made to CLIC as 
though it were your original insurer.  You can request a copy of the Assignment Agreement by 
sending a written request to:  
 

Conseco Life Insurance Company 
11825 North Pennsylvania Street 

Carmel, Indiana 46032 
 

Premium payments, or any other correspondence regarding your policy, can be sent to the above 
address.  For inquiries regarding this Notice and Certification of Assumption, please contact 
CLIC at the above address or call toll-free at 1-800-242-4852.  You may also contact the 
Arkansas Insurance Department for information regarding the financial condition of CLIC, using 
the information below: 
 

Arkansas Insurance Department 
1200 West Third Street 

Little Rock, AR 72201-1904 
Telephone: 1-800-282-9134 

 
 
Please be advised that you retain all rights against SHIP, your original insurer, with respect to 
your policy.  For example, in the event CLIC, the assuming insurer, is unable to fulfill its 
obligations, SHIP, your original insurer, remains liable to you notwithstanding the terms of the 
above-referenced Assignment Agreement. 
 



This Notice and Certificate of Assumption forms a part of and is to be attached to your policy, 
and does not require any action on your part 
 
IN WITNESS WHEREOF, CLIC has caused its corporate seal to be affixed hereto and this 
Notice and Certification of Assumption to be executed by its duly authorized officer. 
 

    
 Name: Karl W. Kindig 
 Title: Secretary 
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 READABILITY CERTIFICATION 
 
 
Company Name: Conseco Life Insurance Company 
NAIC Number: 65900 
 
 
SUBJECT:  CLIC-CA      
 
   
As an officer of Conseco Life Insurance Company I hereby certify that the following form 
achieves a Flesch score that meets or exceeds requirements as follows:   
 
 
  Form Number(s)            Flesch Score 
 

CLIC-CA  50.3 
             
             
             
             
             
             
             
             
             
             
             
             
             
             
             
             
             
             
             
             
             

 
      
   

 

  
 
January 7, 2009 

Mariann Dobbs  Date 
Assistant Secretary   
        
 



 

Conseco Life Insurance Company 
11825 N. Pennsylvania St. 

Carmel, IN 46032 
 
January 21, 2009 
 
Arkansas Insurance Department 
1200 West Third Street 
Little Rock, AR  72201-1904 
 
Re: Conseco Life Insurance Company 

NAIC No.: 65900 FEIN No.: 04-2299444 
Notice and Certificate of Assumption Form CLIC-CA 

 
Dear Sir or Madam: 
 
On behalf of Conseco Life Insurance Company, an Indiana insurance company ("CLIC"), we are 
hereby seeking the approval, from your department of the policy form entitled "Notice and 
Certification of Assumption," a form of which is attached (the "Assumption Certificate").  This 
Assumption Certificate will be sent to all policyholders and/or certificateholders of Senior Health 
Insurance Company of Pennsylvania's in-force policies that were transferred to and assumed by 
CLIC, pursuant to the terms and conditions of an Assignment Agreement, a copy of which is 
attached (the "Assignment Agreement"). The Assignment Agreement was approved by the 
Pennsylvania and Indiana insurance departments. 
 
The Assignment Agreement was entered into by Senior Health Insurance Company of 
Pennsylvania (formerly known as Conseco Senior Health Insurance Company), a Pennsylvania 
insurance company ("SHIP"), and CLIC in connection with the transfer of 100% of the capital 
stock of SHIP to Senior Health Care Oversight Trust (the "Change of Control") which was 
effective November 12, 2008, following approval by the Pennsylvania Insurance Department.  
The Senior Health Care Oversight Trust is governed by an independent Board of Trustees 
composed of former insurance regulators and financial experts and will be subject to oversight 
from the Pennsylvania Insurance Department.  
 
As part of the Change of Control, SHIP transferred all of its non-long-term care business, 
consisting of traditional life insurance policies, universal life insurance policies, specified disease 
insurance policies, Medicare supplement insurance policies, fixed annuity contracts and single 
premium immediate annuity contracts, that were currently in force, to CLIC, effective at October 
1, 2008, which will allow SHIP to focus solely on its long term care insurance policies.  
 
 It should be noted that the parties will not seek a novation of the policies transferred by SHIP in 
connection with the Assignment Agreement, rather CLIC agreed to become directly and 
primarily liable to the policyholders and certificateholders under the transferred policies and to 
perform the administration of the policies on SHIP's behalf.  As a result, SHIP will still be liable 
under such policies in the event that CLIC for whatever reason fails to perform its obligations 
under the Assignment Agreement.  
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 The attached Assumption Certificate is intended to notify the policyholders and 
certificateholders under the transferred policies that CLIC has become directly and primarily 
liable for the obligations of SHIP under the transferred policies, and advise them that payments, 
notices, claims and suits or actions under the transferred policies should be made to CLIC. 
 
Thank you in advance for your attention to this matter.  Let us know if you need any additional 
information in order to approve the Assumption Certificate. 
 
Sincerely, 

 

David J. Dennie, AIRC 
Manager, Product Filing 
Product Approval and Compliance 
Conseco Services, LLC 
Phone: (317) 817-4728 
Fax: (317) 817-2333 
E-mail: david_dennie@conseco.com 
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CLIC-CA 

 
CONSECO LIFE INSURANCE COMPANY 

11825 North Pennsylvania Street 
Carmel, Indiana 46032 

 
NOTICE AND CERTIFICATION OF ASSUMPTION 

 
Pursuant to the terms of an Assignment Agreement, dated November 12, 2008, between Senior 
Health Insurance Company of Pennsylvania (formerly known as Conseco Senior Health 
Insurance Company) (“SHIP”) and Conseco Life Insurance Company (“CLIC”), all of the rights, 
liabilities and obligations of SHIP, an insurance company duly organized and existing under the 
laws of the Commonwealth of Pennsylvania, under certain policies of insurance (including any 
amendment or modifications thereto) heretofore written by SHIP,  will be assumed by CLIC, an 
insurance company duly organized and existing under the laws of the State of Indiana. 
 
This change is effective as of October 1, 2008. 
 
All terms and conditions of your policy with us, including any rights you may have to surrender 
the policy subject to the terms of the policy, remain unchanged, except that CLIC shall become 
directly and primarily liable for the obligations of SHIP under your policy.  All payments, 
premiums, notices, claims and suits or actions on your policy shall hereafter be made to CLIC as 
though it were your original insurer.  You can request a copy of the Assignment Agreement by 
sending a written request to:  
 

Conseco Life Insurance Company 
11825 North Pennsylvania Street 

Carmel, Indiana 46032 
 

Please be advised that you retain all rights against SHIP, your original insurer, with respect to 
your policy.  For example, in the event CLIC, the assuming insurer, is unable to fulfill its 
obligations, SHIP, your original insurer, remains liable to you notwithstanding the terms of the 
above-referenced Assignment Agreement. 
 
This Notice and Certificate of Assumption forms a part of and is to be attached to your policy, 
and does not require any action on your part 
 
IN WITNESS WHEREOF, CLIC has caused its corporate seal to be affixed hereto and this 
Notice and Certification of Assumption to be executed by its duly authorized officer. 
 

    
 Name: Karl W. Kindig 
 Title: Secretary 
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