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Individual Single Premium Immediate Fixed Income Annuity Option Filing

Option	IAR-0102AO

Application 	IAA-0111AO

 

Nationwide Life Insurance Company ("Nationwide") is filing the above referenced form for general use and approval by

the Department of Insurance (the "Department").  Upon approval by the Department, Nationwide will begin issuing this

form. 

 

Supplemental Option IAR-0102AO (the “Option”) will replace previously approved option FAR-0105AO, approved by the

Department on, 07-02-08, Department Filing #: 39473.  Application IAA-0111AO (the “Application”) will replace

previously approved Application FAA-0110AO, approved by the Department on, 07-02-08, Department Filing #: 39473.

 

The Option will be issued with previously approved Contract APO-4834, approved by the Department on, 06-07-00,

Department Filing #: AFWB-4L3JHQ456.

 

Option FAR-0105AO has not been issued and will not be issued. 

 

The Option is being resubmitted for approval due to comments received from the Securities and Exchange Commission

(SEC) on the registration statement filing. This option operates in the same manner as it did when previously filed and

approved with the state.  In response to SEC comments, the Terms and Conditions section was added as a new section

to clarify how the Annual Benefit Base Review and the Option’s terms and conditions interrelate.  Additional

modifications were made to clarify the disclosure in the Option, specifically:

 

• Referenced the word “Option” throughout the rider.

• Added the minimum issue age of 45.

• Added the definition for "Former Eligible Portfolio," "Income Start Date," and Individual Retirement Account" and
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modified the definitions for "Eligible Account Value," "Eligible Portfolio," "Minimum Account Value Eligible Portfolio" and

"Spousal Continuation Option."  Deleted the definition for "Chosen Portfolio."   

• Modified the text describing increases to the Guaranteed Lifetime Withdrawal Base during the Account Phase.

• Added an additional triggering event to the Annuity Phase and adjusted any corresponding text throughout the option.

• Changed the name from “Spousal Continuation Benefit” to “Spousal Continuation Option” and added three more

provisions to this section.

• Added an additional “event” that would potentially suspend the Option, clarified terminology by adding “Former Eligible

Portfolio” throughout the “Suspension of the Option” section

• Changed a term in the “Suspension because Asset Management Company no longer managed the Eligible Portfolios”

section and deleted the “Suspension because the Account is invested outside of Chosen Eligible Portfolio” section.

• Deleted the second bullet point in the Termination of the Option section.

• Clarified references to “Joint Annuitant” and "Death of Annuitant," added text to the Co-Annuitant section, deleted the

"Restrictions of Withdrawals," "Required Distribution-IRAs" and "Death Provisions Prior to the Income Start Date"

sections and added a "Joint and Last Survivor Income Option."

 

This option has a Flesch readability score of 50.8. 

 

The application has been revised to match the changes in the option.

 

Memorandum of Variables

 

Please see the Memorandum of Variables included in this submission for a full explanation on variability.

 

Other Information

 

Nationwide certifies that, to the best of its knowledge and belief, the forms submitted comply with all of the laws and

regulations of your state.

 

Nationwide's printers use various fonts and layouts; therefore, Nationwide reserves the right to format the pages of

these forms to conform to the printer's requirements.  No change in language will occur, only a possible page break or

page renumbering.

Company and Contact

Filing Contact Information

Carrie A. Ruhlen, Specialist ruhlenc@nationwide.com

1 Nationwide Plaza 800-691-0023 [Phone]  9-8042 [Ext]
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IAR-0102AO  Standard (03/2009)  

NATIONWIDE LIFE INSURANCE COMPANY 
ONE NATIONWIDE PLAZA 

COLUMBUS, OHIO 43215 
[TELEPHONE 1-877-877-2716] 

 
SUPPLEMENTAL OPTION TO THE INDIVIDUAL SINGLE PURCHASE PAYMENT IMMEDIATE FIXED 

INCOME ANNUITY 
 

General Information Regarding this Supplemental 
Option 

This Supplemental Option (“Option”) is made part of 
the Contract to which it is attached and is effective on 
the date it is elected.   

Nationwide will not start any payments under the 
Contract until and unless any of the triggering 
events, found in the Annuity Phase section of this 
Option, occur. 

This Option and Contract to which it is attached work 
together in two phases: an “Account Phase” and an 
“Annuity Phase.” This Option contains the terms and 
conditions of the Account Phase. The Contract 
contains the terms and conditions of the Annuity 
Phase, except as stated in the Option. 

To the extent any provisions contained in this Option 
are contrary to or inconsistent with those of the 
Contract to which it is attached, the provisions of this 
Option will control the Contract.  Non-defined terms 
shall have the meaning given to them in the Contract. 

Guarantees of the Option 

Subject to the terms and conditions set forth in this 
Option, Nationwide guarantees that it will provide 
Guaranteed Lifetime Payments for the life of the 
Annuitant and Co-Annuitant, if any, in accordance 
with the Contract by multiplying the Guaranteed 
Lifetime Withdrawal Base by the Guaranteed 
Lifetime Withdrawal Percentage to determine the 
amount of the Guaranteed Lifetime Payments.   

Eligibility to Purchase Option 

This Option is only offered to investors who have 
their investments managed by the Asset Management 
Company.  The Contract Owner, Joint Owner, if any, 
Annuitant or Co-Annuitant, if any, must be the 
maximum issue age of 85 or younger.  The Contract 
Owner, Joint Owner, if any, Annuitant or Co-
Annuitant, if any, must be the minimum issue age of 
45 or older. 

During the Account Phase, the assets covered by this 
Option are held in an advisory account (“Account”) 
managed by the Asset Management Company. The 
assets must be held in an Eligible Portfolio listed on 
the Option data page.  Once the Contract Owner has 

chosen an Eligible Portfolio, the Contract Owner 
must remain invested in that same Eligible Portfolio 
until and unless the Minimum Account Value has 
been reached before the Withdrawal Start Date. There 
must be at least the Eligible Account Value in the 
Account in order to purchase the Option and 
Contract.  The Contract Owner must execute an 
agreement with the Asset Management Company that 
provides for the deduction and remittance of the Fee 
to Nationwide. 

Fee 

Nationwide will deduct an annual charge of up to 
2.00% of the current value of the Guaranteed 
Withdrawal Benefit Base.  The fee will be taken on a 
quarterly basis.  A prorated fee for any partially 
completed quarter will be refunded upon full 
termination of the Contract. 

The fee will be assessed as long as the conditions in this 
Option remain in-force or until the Annuity Phase 
begins.  The Fee is shown on the Option data page. 

Definitions 

The following definitions are added to the Contract: 

Account - The assets the Contract Owner owns 
which are managed by the Asset Management 
Company and invested in accordance with this 
Option. 

Account Phase - Assets are managed by the Asset 
Management Company.  The obligations of 
Nationwide and the Contract Owner during the 
Account Phase are set forth in this Option. During the 
Account Phase no assets are held or managed by 
Nationwide. 

Account Value - The value of the assets in the 
Account, as determined as of the close of business on 
a Valuation Date. 

Annuity Date - The date on which Nationwide 
receives the Premium. 

Annuity Phase - Triggered by certain events as 
described in the Option. The Account Value is 
transferred to the Contract and Nationwide begins 
making Guaranteed Lifetime Payments to the 
Annuitant, and Co-Annuitant, if any. 
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Asset Management Company - The company who 
manages the Account and who is named on the 
Option data page. 

Co-Annuitant - The spouse of the Annuitant on 
whose life guaranteed lifetime withdrawals under the 
Spousal Continuation Option will also apply.  A Co-
Annuitant may only be named when the Spousal 
Continuation Option is elected. 

Eligible Account Value - The minimum amount 
required to be in the Eligible Portfolio when this 
Option is purchased.  This amount is shown on the 
Option data page. 

Eligible Portfolio - The investment portfolios 
available under the Option, one of which must be 
held in the Account.  The elected Eligible Portfolio is 
shown on the Option data page. 

Former Eligible Portfolio - A previously 
permissible investment option no longer available for 
new Contract Owners under this Option. 

Guaranteed Lifetime Payments - Annuity payments 
Nationwide makes under the Contract. 

Guaranteed Lifetime Withdrawal Amount - The 
amount that can be withdrawn from the Account 
every year without reducing the Guaranteed Lifetime 
Withdrawal Base.  This amount is non-cumulative, 
meaning that it cannot be carried over from one year 
to the next. The initial Guaranteed Lifetime 
Withdrawal Amount is shown on the Option data 
page. 

Guaranteed Lifetime Withdrawal Base - The 
amount upon which the Guaranteed Lifetime 
Withdrawal Amount is calculated.  The Guaranteed 
Lifetime Withdrawal Base may increase or decrease.  
At the time this Option is purchased, the Guaranteed 
Lifetime Withdrawal Base is equal to the Account 
Value. 

Guaranteed Lifetime Withdrawal Percentage - The 
percentage multiplied by the Guaranteed Lifetime 
Withdrawal Base to determine the Guaranteed 
Lifetime Withdrawal Amount. 

Income Start Date – The date the Annuity Phase 
commences based on the terms of this Option.  This 
date must be within one year of the Date of Issue.   

Individual Retirement Account - A trust or 
custodial account described in Section 408 of the 
Code, established for the exclusive benefit of the 
Owner or the Owner’s beneficiaries. 

Minimum Account Value - The greater of: 

1. the amount determined by the Asset 
Management Company, as shown on the 
Option data page; or 

2. the Guaranteed Lifetime Withdrawal Amount.   

Minimum Account Value Eligible Portfolio - The 
Eligible Portfolio available only to Contract Owners 
who have reached the Minimum Account Value 
before the Withdrawal Start Date. 

Premium - The amount that is in the Account when 
the Annuity Phase begins.  This amount is transferred 
to Nationwide when the Annuity Phase begins and is 
applied to the Contract. 

Option Anniversary - Any anniversary of the date 
Nationwide issues this Option. 

Option Year - The one-year period starting on the 
date Nationwide issues this Option. 

Spousal Continuation Option - An election 
allowing a spouse to be named as a Co-Annuitant so 
that the Guaranteed Lifetime Withdrawal Percentage 
will be paid during the lifetimes of the Annuitant and 
Co-Annuitant. 

Valuation Date - Each day the New York Stock 
Exchange is open for business. The value of the 
Account is generally determined at the end of each 
Valuation Date, which is generally at 4:00 p.m. 
Eastern Time, but may be earlier on certain days and 
as conditions warrant. 

Withdrawal Start Date - The date the Contract 
Owner is eligible to begin taking annual withdrawals 
of the Guaranteed Lifetime Withdrawal Amount from 
the Account.  It is shown on the Option data page. 

ACCOUNT PHASE 

Increases to the Guaranteed Lifetime Withdrawal 
Base 

The Guaranteed Lifetime Withdrawal Base can be 
increased in two ways: 

Additional Deposits to the Account 

Nationwide will automatically increase the 
Guaranteed Lifetime Withdrawal Base by the amount 
of additional deposits the Contract Owner makes to 
the Account.  

Annual Benefit Base Review 

On each Option Anniversary during the Account Phase, 
Nationwide will conduct an Annual Benefit Base 
Review to see if the Contract Owner is eligible for an 
increase to the Guaranteed Lifetime Withdrawal 
Base.  If, on any Option Anniversary, the Account 
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Value exceeds the Guaranteed Lifetime Withdrawal 
Base, Nationwide will automatically increase the 
Guaranteed Lifetime Withdrawal Base to equal that 
Account Value.  The automatic Annual Benefit Base 
Review will continue until any terms and conditions 
associated with the Contract change.   

Decreases to the Guaranteed Lifetime Withdrawal 
Base 

The Guaranteed Lifetime Withdrawal Base can be 
decreased in two ways: 

Early Withdrawal  

An early withdrawal is any withdrawal the Contract 
Owner makes prior to the Withdrawal Start Date.  
Nationwide will reduce the Guaranteed Lifetime 
Withdrawal Base by the greater of (a) or (b), where: 

(a) = the dollar amount of the early 
withdrawal; and 

(b) = a “proportional amount” derived from 
the following calculation: (A ÷ B) × 
C, where: 

 A =  the dollar amount of the early 
withdrawal; 

B = the Account Value on the date of 
the early withdrawal; and 

C =  the Guaranteed Lifetime Withdrawal 
Base on the date of the early 
withdrawal. 

Excess Withdrawal 

An excess withdrawal is any withdrawal taken after 
the Withdrawal Start Date that, during any calendar 
year, exceeds the Guaranteed Lifetime Withdrawal 
Amount.  Nationwide will reduce the Guaranteed 
Lifetime Withdrawal Base by the greater of (a) or (b) 
where: 

(a) = the dollar amount of the excess  
withdrawal (the amount withdrawn 
during any calendar year in excess of 
the Guaranteed Lifetime Withdrawal 
Amount); and 

(b) = a “proportional amount” derived 
from the following calculation: (A 
÷ B) × C, where: 

A =  the dollar amount of the excess 
withdrawal; 

B =  the Account Value on the date 
of the excess withdrawal; and 

C =  the Guaranteed Lifetime 
Withdrawal Base on the date 
of the excess withdrawal. 

Withdrawal Exception 

Withdrawals up to a certain amount can be deducted 
from the Account each calendar quarter to pay for 
advisory and other service fees associated with the 
Account without being considered Early 
Withdrawals/Excess Withdrawals, as applicable 
(“Withdrawal Exception”).  Currently, the maximum 
amount of the Withdrawal Exception is indicated on 
the Option data page.   

If the actual fees for advice and other services exceed 
the Withdrawal Exception, and the Contract Owner 
withdraws the entire fee amount from the Account, 
the amount withdrawn above the Withdraw 
Exception will be considered an Early 
Withdrawal/Excess Withdrawal, as applicable, and 
will reduce the Guaranteed Lifetime Withdrawal 
Base.  

Account Value reaches Minimum Account Value 
before Withdrawal Start Date 

If the Account Value reaches the Minimum Account 
Value before the Withdrawal Start Date, the Contract 
Owner has three options: 

1. Add more money to the Account Value to 
bring the Account Value above the 
Minimum Account Value; or 

2. Terminate the Option and Contract; or  

3. Transfer the Account Value to the Minimum 
Account Value Eligible Portfolio.  All of the 
other terms and conditions of this Option 
remain the same. 

ANNUITY PHASE 

After the Withdrawal Start Date, if and when any of 
the following triggering events occurs, the Contract 
will be eligible to begin the Annuity Phase: 

• After the Withdrawal Start Date, the Account 
Value falls below the greater of $15,000 or the 
Guaranteed Lifetime Withdrawal Amount (the 
“Minimum Account Value”); or 

• The Account Value is invested in the 
Minimum Account Value Eligible Portfolio, 
and the Contract Owner reaches the 
Withdrawal Start Date; or  

• the Contract Owner, after reaching the 
Withdrawal Start Date, affirmatively elects 
to begin the Annuity Phase. 
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After a triggering event occurs, Nationwide will 
notify the Annuitant.  If the Annuitant has not 
notified Nationwide within 90 days after notice that 
the Annuitant wishes to enter the Annuity Phase, 
Nationwide will assume that the Annuitant does not 
wish to enter the Annuity Phase, and the Contract 
will terminate.   

If and when the Contract Owner elects to begin the 
Annuity Phase, the Account will then be closed with 
the Asset Management Company and any remaining 
Account Value will be transferred to the Contract.  At 
this time, Nationwide will begin making annual 
Guaranteed Lifetime Payments to the Annuitant or to 
the Co-Annuitant, if the Spousal Continuation 
Option, described herein, is elected.  The amount of 
the Guaranteed Lifetime Payments will be based 
upon the most recent Guaranteed Lifetime 
Withdrawal Base and the Guaranteed Lifetime 
Withdrawal Percentage. 

Terms and Conditions of the Contract 

Nationwide can change certain terms and conditions 
of the Option after it is purchased.  These terms and 
conditions include: determination of a permissible 
Eligible Portfolio, changes to the Contract Fee 
associated with an Eligible Portfolio, and changes to 
the Guaranteed Lifetime Withdrawal Percentages. 

If Nationwide changes one or more terms and 
conditions of the Contract after it is issued, the 
change will not apply to the Contract unless the 
Contract Owner agrees to such change.  The Contract 
Owner’s acceptance or rejection of any such change 
will impact the Annual Benefit Base Review which, 
as of the effective date of the change of terms and 
conditions, will no longer be automatic.  Rather, in 
order to take advantage of any Annual Benefit Base 
Review, the Contract Owner will have to consent to 
have the change in terms and conditions applied to 
the Contract.   

If the Contract Owner accepts the new terms and 
conditions associated with the Contract, Nationwide 
will continue with the Annual Benefit Base Review 
at the time of the next Option Anniversary.  

If the Contract Owner refuses to accept the terms and 
conditions or Nationwide does not receive the 
Contract  Owner’s election to accept the terms and 
conditions change within 60 days after the day 
Nationwide sends notification to the Contract Owner, 
the new terms and conditions of the Contract will not 
apply to the Contract.  The Guaranteed Lifetime 
Withdrawal Base will stay at the same value as of the 
most recent Option Anniversary and will no longer 
increase.  However, if the Contract Owner submits 
additional deposits to the Account, the Contract 

Owner will receive a dollar for dollar increase to the 
Guaranteed Lifetime Withdrawal Base.  Once a terms 
and conditions change is declined, the Contract 
Owner will no longer be permitted to accept any 
other terms and conditions change or reinstate the 
Annual Benefit Base Review. 

Spousal Continuation Option 

The Contract Owner may elect the Spousal 
Continuation Option offered with this Option.  The 
Guaranteed Lifetime Withdrawal Amount will be 
paid during the joint lives of the Annuitant and Co-
Annuitant.  If the Spousal Continuation Option is 
elected, the Guaranteed Lifetime Withdrawal 
Percentage will be lower. The Guaranteed Lifetime 
Withdrawal Percentage with the Spousal 
Continuation Option is set forth on the Option data 
page.   

There is no cost for this Option. 

In order to take advantage of this additional option 
the following will apply: 

1. The Spousal Continuation Option must be 
elected at the time of application, and both 
spouses cannot be older than 85 years old at that 
time. 

2. Both spouses (or a revocable trust of which 
either or both of the spouses is/are grantor(s)) 
must be named as owners of the Account and 
Co-Annuitants of the Contract.  For Contracts 
issued to IRAs and Roth IRAs, spouses must be 
Co-Annuitants, and the person for whom the 
IRA or Roth IRA was established must name 
their spouse the sole beneficiary of the Account.  

3. If the marriage terminates due to divorce, 
dissolution, or annulment, or a Co-Annuitant 
dies either prior to the Withdrawal Start Date or 
after the Withdrawal Start Date but no 
withdrawals have been taken, Nationwide will 
remove the Spousal Continuation Option from 
the Contract upon notification from the Contract 
Owner and evidence of the marriage termination 
that is satisfactory to Nationwide.  After removal of 
the Spousal Continuation Option, the Guaranteed 
Lifetime Withdrawal Percentage will remain the 
same. Once the Spousal Continuation Option is 
removed from the Contract, the option may not 
be re-elected or added to cover a subsequent 
spouse. 

4. If the marriage terminates due to divorce, 
dissolution, or annulment, or a Co-Annuitant 
dies on or after the Withdrawal Start Date, and 
the Contract Owner has taken one or more 
withdrawals, the Contract Owner may not 
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remove the Spousal Continuation Option from 
the Contract.  The remaining owner of the 
Contract will continue to receive withdrawals at 
the lower Guaranteed Lifetime Withdrawal 
Percentage for the duration of his or her lifetime, 
and upon notification from the remaining 
Contract Owner in a form acceptable to 
Nationwide, the former spouse will no longer be 
eligible to receive withdrawals. 

5. For Contracts with non-natural owners (other 
than IRAs), one spouse must be the annuitant 
and the other spouse must be the Co-Annuitant. 

6. Upon either Co-Annuitant’s death, the surviving 
spouse must keep the Account open and comply 
with all of the requirements of this Contract. 

7. The Withdrawal Start Date is the date the 
younger spouse turns 65.   

8. If the Contract Owner enters the Annuity Phase 
of the Contract, both spouses must be named 
primary beneficiaries of the Contract at that time 
to ensure the Guaranteed Lifetime Payments will 
continue for both lives. 

Suspension of the Option 

Nationwide may suspend any increases to the 
Guaranteed Lifetime Withdrawal Benefit Base if any 
of the following events occur: 

• The Contract Owner does not comply with all 
provisions of this Option, including, but not 
limited to, the requirement that the Contract 
Owner invest 100% of the assets in the Account 
in an Eligible Portfolio or Former Eligible 
Portfolio and remain invested as required by the 
Eligible Portfolio or Former Eligible Portfolio, 
and the requirement that the Contract Owner 
execute an agreement with the Asset 
Management Company that provides for the 
deduction and remittance of the Fee; or 

• The Account value falls below the Minimum 
Account Value; or  

• The Asset Management Company listed on the 
Option data page no longer manages the Eligible 
Portfolios or Former Eligible Portfolios; or 

• The Contract Owner makes an additional deposit 
to the Account when the value of the Account 
already exceeds $2,000,000, or if the Contract 
Owner makes an additional deposit to the 
Account that causes the Account to exceed 
$2,000,000. 

If one of the suspension events occurs, Nationwide 
will provide the Contract Owner with a suspension 

notice indicating what exactly is triggering the 
suspension.  The purpose of this suspension notice is 
to give the Contract Owner the opportunity to cure 
the issue that has triggered the suspension.  If the 
Contract Owner takes corrective action within the cure 
period, as stated on the Option data page, in a manner 
acceptable to Nationwide, the suspension will be lifted.  
If the Contract Owner does not cure the issue within 
the cure period Nationwide will terminate this Option 
and the Contract. 

Suspension because Asset Management Company no 
longer manages the Eligible Portfolios: 

If the Asset Management Company no longer 
manages the Eligible Portfolios, the purpose of the 
suspension notice is to give the Contract Owner the 
opportunity to preserve the guarantees under the 
Option.  The Contract Owner can accomplish this in 
two ways: 

1) by transferring the Account Value to another asset 
management company approved by Nationwide; or  

2) by transferring the assets in the Account to an 
annuity contract that Nationwide, or one of its 
affiliates, offer.  

For 1) above, Nationwide must have entered into a 
written agreement with the new asset management 
company with respect to eligible portfolios and 
administration of the Account.  If the Contract Owner 
decides to transfer the assets in the Account to the 
new asset management company approved by 
Nationwide, Nationwide will not charge any transfer 
fees.  Additionally, the value of the guarantees 
transferred will be equal to the Guaranteed Lifetime 
Withdrawal Base on the Valuation Date of the 
Transfer. 

For 2) above, the amount transferred to the new 
annuity contract will be equal to the Guaranteed 
Lifetime Withdrawal Base on the Valuation Date of 
the transfer. 

Termination of the Option 

Nationwide may terminate this Option and the 
Contract if the Contract Owner fails to cure the cause 
of a Contract suspension within the suspension cure 
period.  

Contract Provisions Modified by the Option 

The definitions for Beneficiary and  Contingent 
Beneficiary in the DEFINITIONS section of the 
Contract are hereby deleted and replaced with the 
following: 
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Beneficiary - The person designated to receive 
any remaining Premium, if any, after the death 
of the Annuitant and Co-Annuitant, if any. 

The definitions of Joint Annuitant and Individual 
Retirement Annuity are hereby deleted.  Any reference to 
“Joint Annuitant” throughout the Contract shall mean 
“Co-Annuitant.” 

In the OWNERSHIP PROVISIONS section, the 
Annuitant/Joint Annuitant section is hereby renamed 
the Annuitant/Co-Annuitant section and the second 
paragraph of this section is deleted and replaced with 
the following:  

For a Contract that is issued to an IRA, the individual 
for who the IRA was established must be the 
Annuitant and the entire interest of the Annuitant in 
the Contract is nonforfeitable.  For any such 
Contract, if a joint and last survivor income option is 
elected, the Co-Annuitant must be the spouse of the 
Annuitant.   

The first sentence following the “Beneficiary” 
section of the Contract under “Ownership 
Provisions” is hereby deleted and replaced with the 
following: 

The Beneficiary is the person designated to 
receive any remaining Premium, if any, after 
the death of the Annuitant and Co-Annuitant, 
if any. 

The INCOME OPTIONS section of the Contract is 
hereby deleted and replaced with the following: 

INCOME OPTIONS 

Any annuity income option not set forth in the 
Contract which is satisfactory to both the 
Company and the Owner may be selected. 
Options available for Contracts issued to IRAs 
may be limited based on the age of the 
Annuitant (and Co-Annuitant, if applicable) 
and distribution requirements under the Code. 

Single Life 

Guaranteed Lifetime Payments will be paid 
during the lifetime of the Annuitant.  Payments 
will cease with the last payment due prior to 
the death of the Annuitant. 

Joint and Last Survivor 

Guaranteed Lifetime Payments will be paid 
during the lifetime of the Annuitant and Co-
Annuitant.  Payments will cease with the last 
payment due prior to the death of the 
Annuitant and Co-Annuitant. 

The “Restrictions of Withdrawals” Section is hereby 
deleted.   

Under the REQUIRED DISTRIBUTION 
PROVISIONS Section, the last paragraph of the 
"Required Distribution - Non-Qualified Contracts" 
Section is hereby deleted and replaced with the following: 

These distribution provisions shall not be 
applicable to any Contract that is not required 
to be subject to the provisions of Code Section 
72(s) by reason of Section 72(s)(5) or any 
other law or rule.  Such contracts include, but 
are not limited to, any Contract issued to an 
IRA. 

The "Required Distribution - IRAs" Section is hereby 
deleted. 

The DEATH PROVISIONS PRIOR TO THE 
INCOME START DATE section is hereby deleted.  

The Death of the Annuitant subsection in the 
DEATH PROVISIONS AFTER THE INCOME 
START DATE (The Beginning of the Annuity 
Phase) section is hereby deleted and replaced with 
the following: 

Death of Annuitant 

If the Annuitant dies after the Income Start Date, 
and there is no Co-Annuitant, this Contract will 
terminate and any remaining Premium, less any 
applicable premium tax, shall be paid to the 
Beneficiary.  Nationwide will make payments to 
the Beneficiary in the same frequency as the 
Account Phase in the amount equal to the 
Guaranteed Lifetime Withdrawals until the 
remaining Premium amount has been paid. 

 

Executed for Nationwide by: 
 

 
 

   Secretary      President 
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1.  Option Information - Account Phase

1a. Account Registration Type   Must specify by checking a box.

 Non-Quali! ed  SEP IRA  IRA

 SIMPLE IRA   Roth IRA

1b. Account to be Guaranteed

Approximate Amount:  $

Custodial Account Number:  (This is the account where the assets to be insured are held.)

For IRA accounts owned by clients who will be 70 1/2 or older this calendar year, please provide the following 
information for the Internal Revenue Service (IRS) Required Minimum Distribution:

 The December 31 value of this IRA last year: $

 The total amount of withdrawals taken for this IRA so far this calendar year: $

2.  Parties to the Contract         Please print.

2a. Contract Owner (Contract Owner must be between ages 45 and 85.) 

First Name:  MI:   Last Name: 

Employer/Trust Name (if applicable): 

  (Additional forms required.  Please see the New Business enrollment packet.)

Date of Birth:       Sex:    M   F                    Soc. Sec. No. or Tax ID:  

Street:  

                        City:  State:  ZIP: 

2b. Joint Contract Owner (Joint Owner must be between ages 45 and 85.) Limited to spouses except in HI, NY and VT. 

First Name:  MI:   Last Name: 

Date of Birth:  Sex:    M   F   Soc. Sec. No. or Tax ID:      –                 – 

Address:       Same address as owner Street: 

 City:  State:  ZIP: 
  

2c. Annuitant  Same as owner unless owned by a Custodian or a Trust.  Complete only if di! erent than Contract Owner.

 (Annuitant must be between ages 45 and 85.)

First Name:  MI:   Last Name: 

Date of Birth:  Sex:    M   F   Soc. Sec. No. or Tax ID:      –                 – 

Address:       Same address as owner Street: 

 City:  State:  ZIP: 

 NATIONWIDE LIFE INSURANCE COMPANY  
 P.O. Box 182021
 Columbus, OH 43218-2021
 1-877-877-2716

Nationwide Portfolio Innovator
SM

Designed for Envestnet
Application for 

Individual Single Purchase Payment 
Immediate Fixed Income Annuity Page 1 of 4
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[
[

[

[

[

]
]

]

]

]

[ ]

John Doe Q 

 01/01/1956 
X 

123 Anystreet 

Anycity Anystate 12345

  1    2   3    4    5   6    7    8    9

Jane M Doe 

 12/01/1961 X   987           65            4321 

X 

150,000.00

X 
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3.  Spousal Continuation Option  
 

STOP
 Please select one Option.  If an Option is not elected, Nationwide will

   default to NOT electing this Option.  If this Option is elected, please

   provide your spouse’s information.

  I elect this option

By electing the Spousal Continuation Bene" t, you are accepting a lower guaranteed Lifetime Withdrawal Percentage. (Both 
spouses must be between ages 45 and 85.) Please note that the ability to begin Guaranteed Lifetime Withdrawals is based on 
the age of the younger spouse. 

  I DO NOT elect this option (This option can NOT be added at a later date.)

3a. Spousal Information/Co-Annuitant  (Must be between ages 45 and 85.) With Spousal Continuation, both 

spouses will be primary bene" ciaries. 

First Name:  MI:   Last Name: 

Date of Birth:  Sex:    M   F   Soc. Sec. No. or Tax ID:      –                 – 

Address:       Same address as owner Street: 

 City:  State:  ZIP: 

4.  Models Invested In

Select only one model. You must remain in this model for the duration of this Option unless and until you have reached 
the minimum account value before the withdrawal start date.

  PMC Select Portfolio -- Conservative

  PMC Select Portfolio -- Conservative Growth

  PMC Select Portfolio -- Moderate

  PMC Select Portfolio -- Conservative (with Municipals)

  PMC Select Portfolio -- Conservative Growth (with Municipals)

  PMC Select Portfolio -- Moderate (with Municipals)

  SIGMA Mutual Fund Solution -- Conservative

  SIGMA Mutual Fund Solution -- Conservative Growth

  SIGMA Mutual Fund Solution -- Moderate

  SIGMA Mutual Fund Solution -- Conservative (with Municipals)

  SIGMA Mutual Fund Solution -- Conservative Growth (with Municipals)

  SIGMA Mutual Fund Solution -- Moderate (with Municipals)

Page 2 of 4

*IAA-0111AO.P2*

[ ]

X 

Jane M Doe 

 12/01/1961   987           65            4321 X 

X 
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6.  Contract Owner Signatures and Authorizations

 Yes   No   Are you a U.S. Citizen? If No, Country of Citizenship 

I understand the purpose and intent of this Contract is to o" er bene! ts to individuals. I hereby acknowledge that this Contract will not 

be used with other contracts issued by Nationwide to cover a single life with more than $2 million in premium without permission from 

Nationwide. I hereby acknowledge that I do not represent a corporate entity or institutional investor. I hereby acknowledge that I am 

purchasing this contract for myself and that I do not intend to immediately assign any bene! ts under this contact to a corporate entity 

or institutional investor. 

To the best of my knowledge and belief, I hereby represent my answers to the above questions and all statements herein to be accurate 

and complete. I acknowledge that I have received and understand the current prospectus for this individual single premium immediate 

! xed Contract. 

I have been advised to consult with a tax professional concerning the taxation of any annuity payments that I may receive 

under the contract.

I understand that Nationwide may suspend or terminate any bene! ts under the Option if I do not keep the assets in my Account 

invested in an Eligible Portfolio.

I understand that I must execute an agreement with the Asset Management Company to provide the deduction and remittance of the Fee.

NOTICE TO FLORIDA RESIDENTS ONLY: Any person who knowingly and with intent to injure, defraud, or deceive any Company 

! les a statement of claim or an application containing any false, incomplete, or misleading information is guilty of a felony of 

the third degree.

When you sign this application, you are agreeing to the elections you have made and acknowledging your understanding of the 

terms and conditions described in this application. If you have any questions, ask your Registered Representative BEFORE you sign this 

application. 

 Contract Owner 
STOP

 Must Sign Here:    X      

Joint Contract Owner Signature (if any):  X      

State In Which Application Was Signed:   Date: 

Contract Owner’s Daytime Phone Number:    (                    )   

Contract Owner’s E-mail Address:  

Page 3 of 4
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5.  State Disclosures
Notice to AR, CO, KY, LA, ME, NM, OH and TN Residents Only: Any person 
who, knowingly and with intent to injure, defraud or deceive any insurance 
company or other person, ! les an application for insurance or statement 
of claim containing any materially false information or conceals for the 
purpose of misleading, information concerning any fact material thereto 
commits a fraudulent insurance act, which is a crime and may subject such 
person to criminal and civil penalties, ! nes, imprisonment, or a denial of 
insurance bene! ts.

Notice to DC Residents Only: WARNING: It is a crime to provide false or 
misleading information to an insurer for the purpose of defrauding the 
insurer or any other person. Penalties include imprisonment and/or ! nes. 
In addition, an insurer may deny insurance bene! ts if false information 
materially related to a claim was provided by the applicant.

Notice to PR Residents: Any person who knowingly, or with the intention 
to defraud, includes false information in an application for insurance, or 
! les, assists or abets in the ! ling of a fraudulent claim to obtain payment 
for a loss or other bene! t, or ! les more than one claim for the same loss or 
damage, commits a felony. If found guilty, said person shall be punished for 

each violation with a ! ne of no less than ! ve thousand dollars ($5,000), not 
to exceed ten thousand ($10,000); or imprisoned for a ! xed term of three (3) 
years, or both. If aggravating circumstances are present, the jail term may be 
reduced to a minimum of two (2) years.

Notice to OK Residents Only: Any person who knowingly and with intent 
to defraud any insurance company or other person ! les an application for 
insurance or statement of claim containing any materially false information 
or conceals for the purpose of misleading, information concerning any fact 
material thereto commits a fraudulent insurance act, which is a crime and 
subjects such person to criminal and civil penalties.

Notice to WA Residents Only: It is a crime to knowingly provide false, 
incomplete, or misleading information to an insurance company for the 
purpose of defrauding the company. Penalties include imprisonment, ! nes, 
and denial of insurance bene! ts.

Notice to MA Residents Only: You must complete the application 
approved for use in Massachusetts and you must be issued a Massachusetts 
approved contract. 

[ ]

John Q. Doe

Jane M. Doe

Anystate September 2, 2009

   222           222-2222

jdoe@abccompany.com

X 
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7.  Registered Representative* Information  

7a. Primary Registered Representative* Information  (Please print.)

First Name:  MI:   Last Name: 

Phone:    (                    )    

E-mail: 

Broker/Dealer Name:  

SSN #:      –                 –   (Not required if broker and broker dealer name are printed clearly above.)

When the Registered Representative signs this application, he/she is agreeing to all the terms and conditions applicable 
to him/her as the Registered Representative.

Signature:  X      

Florida License Identi! cation #: (Florida Agents only):  

* Registered Representatives are Insurance Agents.

7b. Additional Registered Representative* Information  (Please print.)

First Name:  MI:   Last Name: 

Phone:    (                    )  

E-mail: 

Broker/Dealer Name:  

SSN #:      –                 –   (Not required if broker and broker dealer name are printed clearly above.)

When the Registered Representative signs this application, he/she is agreeing to all the terms and conditions applicable 
to him/her as the Registered Representative.

Signature:  X     

Florida License Identi! cation #: (Florida Agents only):  

* Registered Representatives are Insurance Agents.
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[ ]

Thomas A. Moore

    555          555-5555

tmoore@abcbrokerage.com

Thomas A Moore

ABC Brokerage

    321            45            6789
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MEMORANDUM OF VARIABLES 
 
Language bracketed as variable, unless otherwise specified, will not be subject to change.  Brackets denote the 
language will either be inserted verbatim or not included as applicable. 
 
Supplemental Option to Single Purchase Payment Immediate Fixed Income Annuity Contract 
 
Option (IAR-0102AO) 
 
Nationwide officers’ signatures and the telephone number are bracketed as they change over time. 
 
Application (IAA-0111AO) 
 
The post office box and zip code found in the address are bracketed as well as the phone number, because these 
items may change over time. 
 
The product identifier number in the bottom right-hand corner is bracketed as other proprietary relationships may 
decide to market this product. 
 
The underlying Eligible Portfolios are bracketed in sections 4 to allow changes to to the Eligible Portofolios or to 
add/delete Eligible Portfolios from this product. 
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