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Reporting Form for the Calculation of Benchmark Ratio since Inception for Individual Policies for Calendar Year 2008

Type Individual SMSBP Standardized Plan A For the State of Arkansas
Company Name Constitution Life Insurance Company NAIC Group Code 0953 NAIC Company Code 62359
Person Completing this Exhibit: Lisa M. Parker ASA, MAAA Title : Consulting Actuary Telephone (407) 628-1776 x8438
Earned Cumulative Cumulative
Year Premium Factor {b)x(c) Loss Ratio {d)x{e) Factor (b)x(g) Loss Ratio {h)x{i)
{a) {b) (c) _{d) ] (U] {(q) (h} 0] (i) (o)
1 $0 2770 $0 0.442 $0 0.0000 $0 0.000 $0 0.40
2 $0 4175 $0 0.493 $0  0.0000 50 0.000 $0 0.55
3 $0 4175 $0 0.493 $0  1.1940 $0 0.659 $0 0.65
4 $0 4175 $0. 0.493 $0 2.2450 50 0.669 $0 0.67
5 $747 4175 $3,119 0.493 $1,538 3.1700 $2,368 0.678 $1,6805 0.69
6 $73 4175 $305 0.493 $150 3.9980 $202 0.686 $200 0.71
7 $0  4.175 $0 0.493 $0 4.7540 30 0.695 $0 0.73
8 $0  4.175 $0 0.493 $0 5.4450 $0 0.702 $0 0.75]
9 $0 4175 30 0.493 $0 6.0750 $0 0.708 $C 0.76
10 $0 4175 ‘ $0 0.493 $0 6.68500 $0 0.713 30 0.76
11 $0 4175 $0 0.493 $0 74780 30 0.717 $0 0.76
12 $0 4175 $0 0.493 $0 7.6550 %0 0.720 $0 0.77
13 30 4.175 $0 0.493 $0 8.0930 %0 0.723 $0 0.77
14 50 4175 $0 0.493 $0 8.4930 $0 0.725 $0 0.77
15 50 4175 $0 0.493 $0  8.6840 $0 0.725 50 0.77
Totals: {k3) $3.424 (1} $1,688 {m:}) $2,660 {n:) $1,806
Benchmark Ratio Since Inception (H+n)/(k+m): 0.574
Medicare Supplement Refund Calculation Form
Earned Incurred -
Line Premium (x) Claims {v)
1. Current Year's Experience
a. Total $1,543 $1,082
b. current year's issues $0 $0
c. Net $1,543 $1,082
2. Past Years' Experience $5,344 $7.630
3. Total Experience ‘ $6,887 $8,712
4, Refunds last year $0
5. Previpus Refunds Since Inception $0
8. Refunds since Inception ‘ $0
7. Benchmark Ratio since Inception 0.574
8. Experienced Ratio Since Inception : 1.265
9. Life Years Exposed Since Inception ' 7
10. Tolerance Permitted No Credibility
11. Adjustment to Incurred Claims for Credibility No Credibility
12. Adjusted Incumred Claims for Credibility
13. Refund No Credibility
| certify that the above information and calculations are true and accurate to the best of my knowledge and belief.
=R am, WO\ @au\}u/\ Consulting Actuary
Signature ‘ Title
Lisa M. Parker ASA, MAAA 3/30/2009

Name Date




Reporting Form for the Calculation of Benchmark Ratto since Inception for Individual Policies for Calendar Year
Type Individual
Company Name Constitution Life Insurance Company NAIC Group Code (933

Person Completing this Exhibit: Lisa M, Parker ASA, MAAA Title : Consulting Actuary

SMSBP Standardized Plan B

2008
For the State of Arkansas
NAIC Company Code 62359

Telephone (407) 628-1776 x8438

Earned Cumulative Cumulative
Year Premium Factor {b)x{c) Loss Ratio {d)x(e) Factor {b}x{g) Loss Ratio (h)x(i)
(@ (b) {c) (d) {e) {f (9) (h) {i) 3] {0}
1 50 2.770 $0 0.442 $0  0.0000 $0 0.000 30 0.40
2 $0 4175 $0 0.493 $0 0.0000 $0 0.000 %0 0.55
3 $4,285 4175 $17.890 0.493 $8,820 1.1940 $5,116 0.659 $3,372 0.65
4 $2,305 4.175 $9.623 0.493 $4,744 2.2450 $5,175 0.669 $3,462 0.67
5 $7.888 4175 $32,932 0.493 $16,236  3.1700 $25,005 0.678 $16,953 0.69
6 $3,781 4175 $15,786 0.493 $7,782  3.9980 $15,116 0.686 $10,370 o.M
7 $0 4175 $0 0.493 $0 47540 $0 0.695 $0 0.73
8 $0 4175 $0 0.493 $0  5.4450 $0 0.702 $0 0.75
9 $0 4.175 $0 0.493 $0 6.0750 $0 0.708 %0 0.76
10 $0 4175 $0 (0.493 $0  6.6500 $0 0.713 $0 0.76
11 $0 4175 50 (0.493 $0 7.1760 $0 0.717 $0 0.76
12 50  4.175 $0 0.493 $0  7.6550 $0 0.720 50 0.77
13 $0 4175 $0 0.493 $0  8.0030 $0 0.723 $0 0.77
14 50 4175 $0 0.493 $0 8.4930 $0 0.725 $0 0.77
15 $0 4175 $0 0.493 $0  8.6840 $0 0725 $0 0.77
Totals: {k:) $76,231 {19 $37,582 {m:) $50,412 {n:) $34,157
Benchmark Ratio Since Inception - (1Hn)f{ickm): 0.566 '
Medicare Supplement Refund Calculation Form
Earned Incurred
Line Premium {x) Claims (y)
1. Current Year's Experience '
a. Total ' $7.308 $9,840
b. current year's issues . $0 50
c. Net ) $7,396 $9.840
2. Past Years' Experience $95,257 $81,705
3. Total Experience $102,653 $91.544
4. Refunds last year $0
5. Previous Refunds Since Inception $0
6. Refunds since Inception $0
7. Benchmark Ratio since Inception 0.566
8. Experienced Rati¢ Since Inception 0.892
9. Life Years Exposed Since Inception 92
10. Tolerance Permitted No Credibility
11. Adjustment to Incurred Claims for Credibility No Credibility
12. Adjusted Incurred Claims for Credibility
13. Refund No Credibility

| certify that the above information and calculations are true and accurate to the best of my knowledge and belief.

Consulting Actuary

Signature Title
Lisa M. Parker ASA, MAAA 3/30/2009 '
Narme Dafe




Reporting Form for the Calculation of Benchmark Ratio since Inception for Individual Policies for Calendar Year
Type Individual
Company Name Constifution Life Insurance Company NAIC Group Code 0953

Person Completing this Exhibit: Lisa M. Parker ASA, MAAA Title : Consulting Actuary

SMSEP Standardized Plan C

" For the State of

2003

Arkansas
NAIC Company Code_62359

Telephone (407) 628-1776 <8438

Earned . Cumulative Cumulative
Year Premium Factor (b)x(c) l.oss Ratio (d)x(e) Factor {b)x{g) Loss Ratio {h)x(i)
{a) {b) (c) {d). (e) {f (g9) (h} M (i) ()
1 - $0 2770 $0 0.442 $0  0.0000 $0 0.000 $0 0.40
2 $0 4175 $0 0.493 $0 0.6000 $o 0.000 $0 0.55
3 $5,491 4175 $22,926 0.493 $11,303 1.1940 $6,557 0.659 $4,321 0.65
4 $4.874 4175 $20,350 0.493 $10,033  2.2450 $10,943 0.669 $7,321 0.67
5 $6,256 4.175 $26,119 0.493 $12,877 3.1700 $19,832 0.678 $13,446 0.69
6 $856 4175 $3,574 0.493 $1,762  3.90880 C $3422 0.686 $2,348 0.71
7 50 4475 $0 0.493 $0 4.7540 $0 0.695 $0 0.73
8 50 44175 . $0 0.493 $0  5.4450 $0 0.702 $0 0.75
g $0 44175 $0 0.493 $0 6.0750 $0 0.708 $0 0.76
10 $0 4175 jo 0.493 $0 6.6500 $0 0.713 $0 0.76
" $0 4175 $0 0.493 $0 71760 $0 0.717 $0 0.76
12 $0 4475 $0 0.493 $0 7.8550 $0 0.720 $0 0.77
13 $0 4175 $0 0.493 $0 8.0830 50 0.723 $0 0.77
14 $0 4175 $0 0.493 $0 8.4930 $0 0.725 $0 0.77
15 $0 4175 $0 0.493 $0 8.6840 $0 0.725 $0 0.77
Totals: {k:) $72,969 {I:) $35,974 {m:) $40,753 {n:) $27,435
Benchmark Ratic Since Inception {I+n){k+m}: 0.558 :
Medicare Supplement Refund Calculation Form
Earned incurred
Line Premium (x) Claims {y)
1. Current Year's Experience
a. Total $15,251 $14,236
b. current year's issues $0 $c
¢ Net $15,251 $14,236
2. Past Years' Experience $99,441 $61,5632
3. Total Experience $114,602 $75,769
4. Refunds tast year $0
5. Previous Refunds Since Inception 30
6. Refunds since Inception %0
7. Benchmark Ratio since Inception 0.558
8. Experienced Ratio Since Inception 0.661
9. Life Years Exposed Since Inception 73
10. Tolerance Permitted No Credibility
11. Adjustment to Incurred Claims for Credibility No Credibility
12. Adjusted Incurred Claims for Credibility
13. Re_fund : No Credibility

I certify that the above information and calculations are true and accurate to the best of my knowledge and belief.

Consulting Actuary
Signafure Tifle
Lisa M. Parker ASA, MAAA 3/30/2009
Name

Dafe




Reporting Form for the Calculation of Benchmark Ratio since Inception for Individual Policies for Calendar Year 2008
Type Individual SMSBP Standardized Plan D For the State of Arkansas
Company Name Constitution Life Insurance Company NAIC Group Code 0953 NAIC Company Code 62359
Person Completing this Exhibit: Lisa M. Parker ASA, MAAA Title : Consaliing Actuary Telephone (4087) 628-1776 x8438
Earned Cumulative Cumulative
Year Premium Factor (b)x{c) Loss Ratio {d)x(e) Factor {b)x{g) Loss Ratio {h)x(i)
(a) (b) (c) (d) (@) { (@ (h) 0] i) (0)
1 $0 2770 $0 0.442 $0 0.0000 $0 0.000 $0 0.40
2 $0 4175 $0 0.493 $0  0.0000 $0  0.000 ' $0 0.55
3 $4,981 4175 $20,795 0.493 $10,252  1.1940 $5,047 0.659 $3,919 0.65
4 $11,100 4175 $46,342 0.493 $22,847 2.2450 $24,919 0.669 $16,671 Q.67
5 $33,809 4175 $141,528 0.493 $69,773  3.1700 $107,460 0.678 $72,858 0.69
6 $3.264 4175 $13.827 0.493 $6,718  3.9980 $13,049 0.686 $8,952 0.71
7 $0 4175 $0 0.493 $0 4.7540 $0 0.695 $0 0.73
8 $0 4.175 $0 0.493 $0  5.4450 $0 0.702 $0 0.75
9 $0 4175 $0 0.493 $0 6.0750 $0 0.708 $0 0.76
10 $0 4.175 $0 0.493 $0 6.6500 $0 0.713 $0 0.76
1" $0  4.175 $0 0.493 $0 71760 $0 0.717 $0 0.76
12 $0 4175 $0 0.493 $0 7.6550 $0 0.720 $0 0.77
13 $0  4.175 $0 0.493 $0 8.0930 30 0.723 $0 0.77
14 $0 4.4175 $0 0.493 $0 8.4930 $0 0.725 $0 0.77
15 $0 4175 $0 0.493 $0  8.6840 $0 0.725 $0 0.77
Totals: {k:) $222 293 (1) $109,590  (m:) $151,376 {n) $102,400
Benchmark Ratio Since Inception (I+n)/{k+m): 0.567 ’

Medicare Supplement Refund Calculation Form
Earned Incurred
Line Premium (x) Claims {y)
1. Current Year's Experience
a. Total $25,716 $23,699
b. current year's issues $0 $0
c. Net $25,716 $23,699
2. Past Years' Experience $201,751 $210,501
3. Total Experience $317,467 $234,200
4, Refunds last year $0
5. Previous Refunds Since Inception $0
6. Refunds since Inception %0
7. Benchmark Ratio since Inception 0.567
8. Experienced Ratio Since Inception 0.738
8. Life Years Exposed Since Inception 252
10. Tolerance Permitted No Credibility
11. Adjustment to Incurred Claims for Credibility No Credibility
12. Adjusted Incurred Claims for Credibility
13. Refund No Credibility

| certify that the above information and calculations are true and accurate to the best of my knowledgs and belief.

Consulting Actuary
Signature Title
Lisa M. Parker ASA, MAAA - 3/30/2009

Name Date -




Reporting Form for the Calculation of Benchmark Ratio since Inception for Individual Policies for Calendar Year 2008

Type Individual ~ SMSEP Standardized Plan E For the State of Arkansas
Company Name Con NAIC Group Code (953 NAIC Company Code 62359
Person Completing tl'us Exblblt. LL&%.M._EEIKQLASA,_MAAA Title : Consulting Actuary Telephone (407) 628-1776 x8438
Earned Curmulative Cumulative
Year Premium Factor {b)x(c) Loss Ratio {d)x(e) Factor {b)x(a) Loss Ratio {h)x{i)
(a) (b) {c} {d) (e) ) (q) {h) () {0 (o}
1 $3.911 2770 $10,834 0.442 $4,788  0.0000 $0 0.000 $0 0.40
2 $10,408 4.175 $43.457 0.493 $21,424  0.0000 $0 0.000 $0 0.55
3 $168,560 4.175 $703,739 0.493 $346,943  1.1940 $201.261 0.659 $132,631 0.65
4 $771.848 4175  $3,222.465 0.493 $1,588,675 2.2450 $1,732,798 0.669 $1,159,242 0.67
5 $711,280 4175  $2,969,594 0.493 $1,464,010  3.1700 $2,254,758 0.678 $1,528,726 0.69
6 $76.391 4175 $318,932 0.493 $157.234  3.2980 $305.411 0.686 $209,512 0.7
7 $0 4175 $0 0.493 50 4.7540 $0 0.695 $0 0.73
8 $0 4475 $0 0.493 %0 5.4450 $0 0.702 $0 0.75
9 30 4175 ' $0 0.493 $0 6.0750 $0 0.708 $0 0.76
10 $0 4175 $0 0.493 $0  6.6500 $0 0.713 $0 0.76
11 $0 4175 $0 0.493 $0 7.1760 $0 0.717 $0 0.76
12 $0  4.475 $0 0.493 $0 7.6550 $0 0.720 $0 0.77
13 $0 4175 $0 0.493 $0  8.0930 $0 0.723 $0 0.77
14 $0 4175 $0 0.493 $0 8.4930 $0 0.725 50 0.77
15 $0 4175 $0 0.483 $0  8.6840 50 0.725 $0 0.77
Totals: {k:) $7,269,021 {l:) $3,583,075 {m:) $4,404,228 {n:) $3,030,111
Benchmark Ratio Since Inception (Hn)i{k+m): 0.562
Medicare Supplement Refund Calculation Form
Eamed Incurred
Line Premium (x) Claims (y}
1. Current Year's Experience '
4. Total $809,404 $746,961
b. current year's issues $4,189 53,128
¢. Net $905,215 $743,833
2. Past Years' Experience $8,863,593 $6,008,905
3. Total Experience $9,858,808 $6,752,738
4. Refunds last year $0
5. Previous Refunds Since Inception $0
6. Refunds since Inception $0
7. Benchmark Ratio since Inception 0.562
8. Experienced Ratio Since inception 0.685
9. Life Years Exposed Since Inception 6,552
10. Tolerance Permitted 0.050
11. Adjustment to [ncurred Claims for Credibility 0.7349
12. Adjusted Incurred Claims for Credibility $7,245,679
13. Refund - No Refund
| certify that the above information and calculations are true and accurate to the best of my knowledge and belief.
o TN DW Consulting Actuary
Signature Title
Lisa M. Parker ASA, MAAA 373072009

Name Date




Reporting Form for the Calculation of Benchmark Ratio since Inception for Individual Policies for Calendar Year
Select Plan C

Type Individual

Company Name Constitution Life Insurance Company

SMSBP

NAIC Group Code 0953

Person Completing this Exhibit: Lisa M, Parker ASA, MAAA Title : Consulting Actuary

2008
For the State of Arkansas
NAIC Company Code_ 62359

Telephone (407) 6281776 x8438

Earned Cumulative Cumulative
Year Premium Factor (b)x{c) Loss Ratio {d)x(e) Factor {b)x(g) Loss Ratio {h)x(i}
(a) (b) (c) {d) {e} ) {g) (h} (i) (i (o}
1 $0 2770 50 0.442 $0  0.0000 50 0.000 $0 0.40
2 $0  4.175 $0 0.493 $0 0.0000 $0 0.000 $0 0.55
3 $0 4175 50 0.493 $0 1.1940 . %0 0.659 $0 0.65
4 $2,707 4175 $11,303 0.493 $5,572  2.2450 $6,078 0.669 $4.066 0.67
5 $2,380 4175 $9,937 0.493 $4,809 3.1700 $7.545 0.678 $5.115 0.69
6 $0 4175 $0 0.493 $0 3.9980 %0 0.686 50 0.71
7 $0 4175 50 0.493 $0  4.7540 $0 0.695 $0 0.73
8 $0 44175 30 0.493 $0 54450 $0 0.702 30 0.75
9 30 4175 50 0.493 50 60750 30 0.708 $0 0.76
10 $0 4175 $0 0.493 $0  6.6500 50 0.713 $0 0.76
1 $0 4175 $0 0.493 $0 7.1760 50 0.717 $0 0.76
12 $0 41475 $0 0.493 $0 7.6550 $0 0.720 $0 0.77
13 50 4175 $0 0.493 $0  8.0930 $0 0.723 $0 0.77
14 $0 4175 $0 0.493 $0 B8.4930 $0 0.725 $0 0.77
15 $0 4175 $0 0.493 $0  8.6840 30 0.725 %0 0.77
Totals: (k) $21,239 {E) $10.,471 {m:) $13,622 {n:) $9,181
Benchmark Ratio Since Inception {(Hn)/(k+m): 0.564
Medicare Supplement Refund Calculation Form
Earned Incurred
Line Premium (x)} Claims (y)
1. Current Year's Experience
a. Total $5,308 $7.530
b. current year's issues $0 $0
c. Net $5,308 $7.530
2. Past Years' Experience $41,885 $40,658
3. Total Experience $47,193 $48,188
4. Refunds last year $0
5. Previous Refunds Since Inception $0
6. Refunds since Inception $0
7. Benchmark Ratio since Inception 0.564
8. Experienced Ratio Since Inception 1.021
9. Life Years Exposed Since Inception 36
10. Tolerance Permitted . No Credibility
11. Adjustment to Incurred Claims for Credibility No Credibility
12. Adjusted Incurred Claims for Credibility
13. Refund No Credibility

| certify that the above information and calculations are true and accurate to the best of my knowledge and belief.

Signature

Lisa M. Parker ASA, MAAA

Name

Consulting Actuary

Title

3/30/2009

Date




Reporting Form for the Calculation of Benchmark Ratio since Inception for Individual Policies for Calendar Year 2008

Type Individual SMSBP Select Plan D For the State of Arkansas
Company Name Constitution Life Insurance Company NAIC Group Code 0953 NAIC Company Code_62359
Person Completing this Exhibit: Lisa M, Parker ASA, MAAA Title : Consulting Actuary Telephone (407) 628-1776 x8438
Earned ‘ Cumulative ' Cumulative
Year Premijum Factor {b)x(c) Loss Ratio (d)x(e) Factor {b)x{g) Loss Ratio {h)x{i}
(@ (b) {c} {d) {e) ) (9). (h) {i} {Q) {0)
1 $0 2.770 $0 0.442 $0  0.0000 $0 0.000 $0 0.40
2 $0 4475 $0 0.493 $0  0.0000 $0 0.000 $0 0.55
3 $888 4175 $3,706 0.493 $1,827 11940 $1,060 0.659 5698 0.65
4 $4,862 4175 $20,298 0.493 $10,007  2.2450 $10,915 = 0.669 $7,302 0.67
5 $1,526 4175 $6,367 0.493 $3,139  3.1700 $4,834 0.678 $3,278 0.69
6 $98 4175 $409 0.493 $202 3.9980 $392 0.686 $269 0.71
7 $0 4175 - $0 0.493 $0 47540 $0 0.695 $0 0.73
8 50 4175 ‘ $0 0.493 $0  5.4450 $0 0.702 $0 0.75
9 $0 4.175 $0 0.493 $0 80750 %0 0.708 $0 0.76
10 $0 - 4.175 $0 0.493 $0  6.6500 $0 0.713 $0 0.76
1" $0 4175 50 0.493 $0 71760 $0 0.717 $0 0.76
12 30 4175 50 0.493 $0 7.6550 $0 0.720 $0 0.77
13 $0 4.175 $0 0.493 $0  8.0930 $0 0.723 $0 0.77
14 $0 4.175 50 0.493 50 8.4930 $0 0.725 $0 0.77
15 $0 4.175 $0 0.493 $0  8.6840 $0 0.725 $0 0.77
Totals: {k:) $30,780 {L) $15,175 {m:) $17,201 {n3) $11,547
Benchmark Ratio Since Inception {I+n)/{k+m}: 0.557
Medicare Supplement Refund Calculation Form
Earned Incurred
Line Premium (x) Claims (y)
1. Current Year's Experience
a. Total $4,245 $742
b. current year's issues $5092 $66
c. Net $3.653 $676
2. Past Years' Experience $35,227 $24,212
3. Total Experience $38,880 $24,888
4. Refunds last year $0
5. Previous Refunds Since Inception $0
6. Refunds since Inception $0
7. Benchmark Ratio since Inception 0.557
8. Experienced Ratio Since Inception 0.640
9. Life Years Exposed Since Inception . 32
10. Tolerance Permitted No Credibility
11. Adjustment to Incurred Claims for Credibility No Credibility
12. Adjusted Incurred Claims for Credibility
13. Refund : No Credibility

| certify that the above information and calculations are true and accurate to the best of my knowledge and belief,

Consulting Actuary
- Signature Title
Lisa M. Parker ASA, MAAA 3/30/2009

Name Date




Reporting Form for the Calculation of Benchmark Ratio since Inception for Individual Policies for Calendar Year ‘ 2008

Type Individual SMSEP Select Plan F For the State of Arkansas
Company Name Constitation Life Insurance Company NAIC Group Code 0953 NAIC Company Code_ 62359
Person Completing this Exhibit: Lisa M. Parker ASA, MAAA Title : Consulting Actuary Telephone (407) 628-1776 x8438
Earned Cumulative Cumulative
Year Premium Facfor {b}x(c) Loss Ratio {d}x(e) Factor (b)x(g) Loss Ratio {h)x(i)
(2) (b) (c) (d) (e) {0 (@) (h) (i) G (o)
1 $0 2770 $0 0.442 $0  0.0000 50 0.000 $0 0.40
2 $2,334 4175 $9,745 0.493 $4.804  0.0000 $0 0.000 $0 0.55
3 $10,763 4.175 $44,036 0.493 $22,153 1.1940 $12.851 0.659 $8,469 0.65
4 $113,622 4175 $474,374 0.493 $233,866 2.2450 $255,082 0.669 $170,650 0.67
5 $82,893 4.175 $346,078 0.493 $170,617  3.1700 $262,771 0.678 $178,158 0.69
6 $7.758 4175 $32,380 0.493 $15,968  3.9980 $31,016 0.686 $21,277 0.71
7 $0 4175 $0 0.493 $0  4.7540 $0 0.695 $0 0.73
8 $0 4175 $0 0.493 $0  5.4450 $0 0.702 $0 0.75
9 $0 44175 , $0 0.493 $0 6.0750 $0 0.708 $0 0.76
10 $0 44175 $0 0.493 $0 6.6500 $0 0.713 $0 0.76
11 $0 4175 $0 0.493 $0 7.1760 $0 0.717 $0 0.76
12 $0 4175 $0 0.493 $0 7.6550 $0 0.720 $0 0.77
13 $0 44175 $0 0.493 $0  8.0930 $0  0.723 $0 0.77
14 $0 4175 $0 0.493 $0  8.4930 $0 0.725 $0 0.77
15 $0 4175 $0 0.493 $0  8.6840 $0 0.725 $0 - 077
Totals: (k:) $907,522 {I:) $447,408 {m:) $561,721 {n:} $378,555
Benchmark Ratio Since Inception (l+n)(ktm): 0.562 ]
Medicare Supplement Refund Calculation Form
Earned Incurred
Line Premium (x) Claims {y)
. 1. Current Year's Experience
' a. Total §117,279 §74,932
b. current year's issues $0 $0
c. Net $117,279 $74,932
2. Past Years' Experience $1,030,827 $734,607
3. Total Experience $1,148,106 ‘ $809,539
4. Refunds last year $0
5. Previous Refunds Since Inception $0
6. Refunds since Inception $0
7. Benchmark Ratio since Inception 0.562
8. Experienced Ratio Since Inception 0.705
9. Life Years Exposed Since inception 850
10. Tolerance Permitted 0.150
11. Adjustment to Incurred Claims for Credibiity 0.8551
12. Adjusted Incurred Claims for Credibility $0981,755
13. Refund No Refund

| certify that the above information and calculations are true and accurate to the best of my knowledge and belief.

Consulting Actuary
Signature Title
Lisa M. Parker ASA, MAAA 3/30/2009

Name Date
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