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These forms are to replace our existing Deferred Annuity Contract forms as follows:

 

-	SPDA-23 will replace SPDA-20 , approved on 12/12/02;

-	SPDA-24 will replace SPDA-21 , approved on 12/12/02;

-	RA-8 will replace RA-7 MAXIMUM ISSUE AGE= 59, approved on 2/4/03; and

-	RA-8-401(k) will replace RA-7-401(k), approved on 2/4/2003.

 

These new contract forms allow for a variable minimum guaranteed interest rate, conditioned on a minimum and

maximum range of 1% - 3%. The minimum interest rate will be set for the life on the contract at issue. For the calculation

formula, please refer to the Procedure for Determining the Minimum Nonforfeiture Rate under the Supporting

Documents tab.

 

The only differences between the new forms and the current contracts are as follows:

 

- The guaranteed minimum interest rate; the guaranteed table of values and settlement option interest rate; and the

settlement option tables, are on a variable basis, denoted as a bracketed item.

 

- The minimum guaranteed interest rate, set for the life of the contract, will be shown on the lower right side of each

page.

 

- For simplification we removed the dual initial interest rate on form SPDA-24.

 

Form SPDA-23, RA-8 and RA-8-401(k) were approved by New York State on 04/11/07.  Form SPDA-24NY was

approved on 03/01/08. 

 

There is no specific target market for SPDA-23, SPDA-24 and RA-8.  RA-8-401(k) will be marketed to employers

offering a 401(k) plan to their employees.

 

Application form number 6.3 (6/03), approved by the Department on 10/03/03, will be used to apply for these annuity

contracts.

 

In replacement situations, the free look period is extended to 30 days. In those situations, amendment form 30 DAY (A)-

100 will be attached to the cover page of the contracts.  The free look amendment was approved by the Department on

9/7/2007.

 

Thank you for your consideration.
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PRESIDENTIAL LIFE INSURANCE COMPANY 
 [69 LYDECKER STREET 

NYACK, NEW YORK 10960 
  (800) 926-7599] 

 
 A STOCK COMPANY 
  

Presidential Life Insurance Company will be referred to as the 
Company.  The Company will pay: 

 
1. The Monthly Life Income to the annuitant if living on the Maturity 

Date. The Monthly Life Income is the amount purchased by the 
cash value at the Maturity Date, using the applicable factor from 
the Option 4 Table on page 5 for the selected Period Certain. The 
Monthly Life Income will begin on the Maturity Date and will be 
paid for the Period Certain, if any, as shown on the Policy Data 
Page and will continue thereafter for the remaining lifetime of the 
Annuitant. If the Annuitant dies before the end of the Period 
Certain, the remaining guaranteed payments will be paid to the 
Beneficiary. 

2. If election is made on, or within one month before the Maturity 
Date, the Company will pay the maturity value on that date instead 
of the Monthly Life Income. The maturity value will be the cash 
surrender value on the Maturity Date. 

3. A death benefit equal to the cash value of this Policy as of the 
date of death to the beneficiary on receipt at its Home Office of 
due proof of the Annuitant's death while this Policy is in force prior 
to the Maturity Date. 

 
This Policy shall not be in force until it has been delivered and the Single Premium paid during the 
Annuitant's Iifetime. 

 
The provisions on the following pages, including the application are part of this Policy. It is a legal contract 
between the Owner and the Company. PLEASE READ THE POLICY CAREFULLY. 

  
Ten Day Right to Examine Policy 

The Owner may cancel this Policy by returning it to the Company or its agent within ten days from 
the date the Policy is delivered to the Owner. The Policy shall be void from the beginning and the 
Company will refund any premium paid. 

           

 
 [Secretary]  [Chairman of the Board] 

 
Monthly Life Income or maturity value payable 
at maturity. 

SINGLE PREMIUM DEFERRED Change option available at maturity. 
ANNUITY POLICY Amount equal to cash value payable at death 
 before Maturity Date. 
 Non-Participating 
SPDA-23      [3.0%] 
 
 
ANNUITANT:  [JOHN DOE] POLICY NUMBER: [SAMPLE] 

 
SINGLE PREMIUM:  [$100,000.00]  POLICY DATE: [OCT 1, 2004] 

 



 
 
 
 
 
 

INDEX 
 

 
Page 

 
 

Cash Surrender 7 
General Provisions 3 
Maturity Change Provision 7 
Optional Modes of Settlement 4 
Ownership and Beneficiary 6 
Table of Cash Values follows page 6 

 
 
 
 



 
 
 
INTEREST: THE COMPANY WILL CREDIT THE VALUE OF THIS POLICY WITH AN EFFECTIVE ANNUAL 

INTEREST RATE OF [3.1%] FOR THE FIRST TWO POLICY YEARS AND THEREAFTER AT A 
RATE NOT LESS THAN [3.0%]. 

 
 
SURRENDER CHARGE: THE SURRENDER CHARGE DURING THE 

1ST POLICY YEAR SHALL BE 6% 
2ND POLICY YEAR SHALL BE 5% 
3RD POLICY YEAR AND THEREAFTER SHALL BE 0% 

 
 
 
CONDITIONS FOR WAIVER OF SURRENDER CHARGES: THE COMPANY WILL WAIVE SURRENDER 
CHARGES DURING ANY POLICY YEAR, WHERE THE AMOUNT OF THE PARTIAL SURRENDER DOES NOT 
EXCEED 10% OF THE CASH VALUE AT THE BEGINNING OF SUCH POLICY YEAR. IF THE AMOUNT 
SURRENDERED EXCEEDS 10% OF THE CASH VALUE AT THE BEGINNING OF THE POLICY YEAR, 
SURRENDER CHARGES WILL APPLY TO THE AMOUNT IN EXCESS OF 10% OF THE CASH VALUE. 
 
 
THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE POLICY YEAR. 
ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE FOLLOWING YEAR 
APPLIES. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 POLICY DATA PAGE 
 
ANNUITANT:   [JOHN DOE] POLICY NUMBER: [SAMPLE] 
 
OWNER AND BENEFICIARY ARE AS STATED ANNUITANT'S AGE: [45  MALE] 
IN APPLICATION UNLESS EITHER IS 
SUBSEQUENTLY CHANGED POLICY DATE: [OCT 1, 2004] 
 
SINGLE PREMIUM:  [$100,000.00] MATURITY DATE: [OCT 1, 2029] 

 
PERIOD CERTAIN: [10 YEARS] 

 
 PRESIDENTIAL LIFE INSURANCE COMPANY 
 NYACK, NEW YORK 
 PAGE 2 
SPDA-23 (2YR)    [3.0%] 



 
 
 
INTEREST: THE COMPANY WILL CREDIT THE VALUE OF THIS POLICY WITH AN EFFECTIVE ANNUAL 

INTEREST RATE OF [3.25%] FOR THE FIRST THREE POLICY YEARS AND THEREAFTER 
AT A RATE NOT LESS THAN [3.0%].  

 
 
SURRENDER CHARGE: THE SURRENDER CHARGE DURING THE 

1ST POLICY YEAR SHALL BE 7% 
2ND POLICY YEAR SHALL BE 6% 
3RD POLICY YEAR SHALL BE 5% 
4TH POLICY YEAR AND THEREAFTER SHALL BE 0% 

 
 
 
CONDITIONS FOR WAIVER OF SURRENDER CHARGES: THE COMPANY WILL WAIVE SURRENDER 
CHARGES DURING ANY POLICY YEAR, WHERE THE AMOUNT OF THE PARTIAL SURRENDER DOES NOT 
EXCEED 10% OF THE CASH VALUE AT THE BEGINNING OF SUCH POLICY YEAR. IF THE AMOUNT 
SURRENDERED EXCEEDS 10% OF THE CASH VALUE AT THE BEGINNING OF THE POLICY YEAR, 
SURRENDER CHARGES WILL APPLY TO THE AMOUNT IN EXCESS OF 10% OF THE CASH VALUE. 
 
 
THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE POLICY YEAR. 
ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE FOLLOWING YEAR 
APPLIES. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 POLICY DATA PAGE 
 
ANNUITANT:   [JOHN DOE] POLICY NUMBER: [SAMPLE] 
 
OWNER AND BENEFICIARY ARE AS STATED ANNUITANT'S AGE: [45  MALE] 
IN APPLICATION UNLESS EITHER IS 
SUBSEQUENTLY CHANGED POLICY DATE: [OCT 1, 2004] 
 
SINGLE PREMIUM:  [$100,000.00] MATURITY DATE: [OCT 1, 2029] 

 
PERIOD CERTAIN: [10 YEARS] 

 
 PRESIDENTIAL LIFE INSURANCE COMPANY 
 NYACK, NEW YORK 
 PAGE 2 
SPDA-23 (3YR)   [3.0%] 



 
 
 
INTEREST: THE COMPANY WILL CREDIT THE VALUE OF THIS POLICY WITH AN EFFECTIVE ANNUAL 

INTEREST RATE OF [3.35%] FOR THE FIRST FOUR POLICY YEARS AND THEREAFTER AT 
A RATE NOT LESS THAN [3.0%]. 

 
 
SURRENDER CHARGE: THE SURRENDER CHARGE DURING THE 

1ST POLICY YEAR SHALL BE 7% 
2ND POLICY YEAR SHALL BE 6% 
3RD POLICY YEAR SHALL BE 6% 
4TH POLICY YEAR SHALL BE 5% 
5TH POLICY YEAR AND THEREAFTER SHALL BE 0% 

 
 
 
CONDITIONS FOR WAIVER OF SURRENDER CHARGES: THE COMPANY WILL WAIVE SURRENDER 
CHARGES DURING ANY POLICY YEAR, WHERE THE AMOUNT OF THE PARTIAL SURRENDER DOES NOT 
EXCEED 10% OF THE CASH VALUE AT THE BEGINNING OF SUCH POLICY YEAR. IF THE AMOUNT 
SURRENDERED EXCEEDS 10% OF THE CASH VALUE AT THE BEGINNING OF THE POLICY YEAR, 
SURRENDER CHARGES WILL APPLY TO THE AMOUNT IN EXCESS OF 10% OF THE CASH VALUE. 
 
 
THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE POLICY YEAR. 
ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE FOLLOWING YEAR 
APPLIES. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 POLICY DATA PAGE 
 
ANNUITANT:   [JOHN DOE] POLICY NUMBER: [SAMPLE] 
 
OWNER AND BENEFICIARY ARE AS STATED ANNUITANT'S AGE: [45  MALE] 
IN APPLICATION UNLESS EITHER IS 
SUBSEQUENTLY CHANGED POLICY DATE: [OCT 1, 2004] 
 
SINGLE PREMIUM:  [$100,000] MATURITY DATE: [OCT 1, 2029] 

 
PERIOD CERTAIN: [10 YEARS] 

 
 PRESIDENTIAL LIFE INSURANCE COMPANY 
 NYACK, NEW YORK 
 PAGE 2 
SPDA-23 (4YR)    [3.0%] 



 
 
 
INTEREST: THE COMPANY WILL CREDIT THE VALUE OF THIS POLICY WITH AN EFFECTIVE ANNUAL 

INTEREST RATE OF [3.75%] FOR THE FIRST FIVE POLICY YEARS AND THEREAFTER AT A 
RATE NOT LESS THAN [3.0%]. 

 
 
SURRENDER CHARGE: THE SURRENDER CHARGE DURING THE 

1ST POLICY YEAR SHALL BE 7% 
2ND POLICY YEAR SHALL BE 7% 
3RD POLICY YEAR SHALL BE 6% 
4TH POLICY YEAR SHALL BE 6% 
5TH POLICY YEAR SHALL BE 4% 
6TH POLICY YEAR AND THEREAFTER SHALL BE 0% 

 
 
 
CONDITIONS FOR WAIVER OF SURRENDER CHARGES: THE COMPANY WILL WAIVE SURRENDER 
CHARGES DURING ANY POLICY YEAR, WHERE THE AMOUNT OF THE PARTIAL SURRENDER DOES NOT 
EXCEED 10% OF THE CASH VALUE AT THE BEGINNING OF SUCH POLICY YEAR. IF THE AMOUNT 
SURRENDERED EXCEEDS 10% OF THE CASH VALUE AT THE BEGINNING OF THE POLICY YEAR, 
SURRENDER CHARGES WILL APPLY TO THE AMOUNT IN EXCESS OF 10% OF THE CASH VALUE. 
 
 
THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE POLICY YEAR. 
ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE FOLLOWING YEAR 
APPLIES. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 POLICY DATA PAGE 
 
ANNUITANT:   [JOHN DOE] POLICY NUMBER: [SAMPLE] 
 
OWNER AND BENEFICIARY ARE AS STATED ANNUITANT'S AGE: [45  MALE] 
IN APPLICATION UNLESS EITHER IS 
SUBSEQUENTLY CHANGED POLICY DATE: [OCT 1, 2004] 
 
SINGLE PREMIUM:  [$100,000.00] MATURITY DATE: [OCT 1, 2029] 

 
PERIOD CERTAIN: [10 YEARS] 

 
 PRESIDENTIAL LIFE INSURANCE COMPANY 
 NYACK, NEW YORK 
 PAGE 2 
SPDA-23 (5YR)    [3.0%] 



 
INTEREST: THE COMPANY WILL CREDIT THE VALUE OF THIS POLICY WITH AN EFFECTIVE ANNUAL 

INTEREST RATE OF [4.0%] FOR THE FIRST SIX POLICY YEARS AND THEREAFTER AT A 
RATE NOT LESS THAN [3.0%]. 

 
 
SURRENDER CHARGE: THE SURRENDER CHARGE DURING THE 

1ST POLICY YEAR SHALL BE 7% 
2ND POLICY YEAR SHALL BE 7% 
3RD POLICY YEAR SHALL BE 7% 
4TH POLICY YEAR SHALL BE 6% 
5TH POLICY YEAR SHALL BE 5% 
6TH POLICY YEAR SHALL BE 4% 
7TH POLICY YEAR AND THEREAFTER SHALL BE 0% 

 
 
 
CONDITIONS FOR WAIVER OF SURRENDER CHARGES: THE COMPANY WILL WAIVE SURRENDER 
CHARGES DURING ANY POLICY YEAR, WHERE THE AMOUNT OF THE PARTIAL SURRENDER DOES NOT 
EXCEED 10% OF THE CASH VALUE AT THE BEGINNING OF SUCH POLICY YEAR. IF THE AMOUNT 
SURRENDERED EXCEEDS 10% OF THE CASH VALUE AT THE BEGINNING OF THE POLICY YEAR, 
SURRENDER CHARGES WILL APPLY TO THE AMOUNT IN EXCESS OF 10% OF THE CASH VALUE. 
 
 
THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE POLICY YEAR. 
ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE FOLLOWING YEAR 
APPLIES. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 POLICY DATA PAGE 
 
ANNUITANT:   [JOHN DOE] POLICY NUMBER: [SAMPLE] 
 
OWNER AND BENEFICIARY ARE AS STATED ANNUITANT'S AGE: [45  MALE] 
IN APPLICATION UNLESS EITHER IS 
SUBSEQUENTLY CHANGED POLICY DATE: [OCT 1, 2004] 
 
SINGLE PREMIUM:  [$100,000] MATURITY DATE: [OCT 1, 2029] 

 
PERIOD CERTAIN: [10 YEARS] 

 
 PRESIDENTIAL LIFE INSURANCE COMPANY 
 NYACK, NEW YORK 
 PAGE 2 
SPDA-23 (6YR)   [3.0%] 
  
 
 
 



 
 

GENERAL PROVISIONS 
 
 CONTRACT 
 
Entire Contract. This Policy which includes all 
applications and any riders or amendments 
attached by the Company at time of issue is the 
entire contract. All statements made by or on behalf 
of anyone insured by this Policy are representations 
and not warranties. No statement will be used in 
defense of a claim under the Policy unless 
contained in an attached application. 
 
No agent or any other person except an elected 
officer of the Company can change this Policy. 
 
Anniversaries. Policy anniversaries and policy 
years shall be computed from the policy date (issue 
date) shown on the Policy Data Page. 
 
Authority of Agents. No agent is authorized to 
waive forfeitures, to alter or amend this Policy. 
 
Non-Participation. This Policy does not participate 
in the profits or surplus of the Company. 
 
Deferment of Certain Payments. The Company 
may defer paying a surrender value for a period of 
not more than 6 months from the date such value is 
requested. 
 

  
 CONDITIONS AFFECTING CLAIMS 
 
Incontestability. This Policy shall be 
incontestable as to statements made in its 
application after it has been in force during the 
Annuitant's lifetime for a period of 2 years from 
its policy date. 
 
Misstatement of Age or Sex. This Policy is 
issued at the age and for the sex shown on the 
Policy Data Page.  The age is the Annuitant's 
age nearest birthday on the policy date. 
 
If the age or sex of the Annuitant has been 
misstated, the amount payable and every benefit 
accruing under this Policy will be such as the 
premium paid would have purchased at the 
correct age or sex. If the Company has made an 
overpayment because of such misstatement, the 
amount due plus compound interest at 5 1/2% 
per annum will be deducted from the next 
payment or payments. If the Company has made 
an underpayment because of such 
misstatement, the full amount due plus 
compound interest of 5 1/2% per annum will be 
paid with the next payment. 
 
Policy Settlement. All sums payable under this 
Policy are payable at the Company's Home 
Office in Nyack. New York. 
 
This Policy is to be surrendered to the Company 
upon any settlement. Prior to any settlement as a 
death claim, due proof of the Annuitant's death 
must be submitted to the Company at its Home 
Office. 
 
Proof of Continuance.  If any payment by the 
Company under this Policy depends on the fact 
that a certain person is alive, the Company may 
require proof that such person is alive.  If the 
amount of any such payment depends on the 
age of any person, the Company may require 
proof of such person's age before making such 
payment. 
 
Conformance to Statutes. Any paid-up annuity, 
cash surrender or death benefits that may be 
available under this contract are not less than the 
minimum benefits required by any statute of the 
state in which the contract is delivered. 
 

 
 
SPDA-23 Page 3     [3.0%] 



 
 OPTIONAL MODES OF SETTLEMENT 
 
 

 
 
These Options are available on election by the 
Owner or the Beneficiary. 
 
Instead of being paid in one sum, one or more of the 
following Options may be selected. The person to 
receive these payments is referred to as the Payee. 
 
Option 1. Left at Interest. Interest on the cash 
surrender value will be paid or held until a specified 
date. At that time the amount held shall be paid in 
one sum to the Payee. Amounts will not be held 
under this Option longer than 30 years. 
 
Option 2. Installments of a Specified Amount. 
Payment of monthly (or less frequent) installments 
of a specified amount. The payments continue until 
the cash value held plus interest are all paid. The 
installments must be sufficient to pay out the cash 
value with interest over a 30 year period, but no 
greater than the amount required to pay out the 
cash value with interest over a 5 year period. The 
minimum pay out period is 5 years. 
 
Option 3. Installments for a Specified Period. 
Application of the cash value to payment of monthly 
(or less frequent) installments for a Period Certain 
of at least 5 years but not exceeding 30 years. 
 
Option 4. Life Income. 
LIFE ANNUITY. Application of the cash value to 
equal monthly payments as long as the Payee lives. 
 
WITH PERIOD CERTAIN. Application of the cash 
value to equal monthly payments for 5,10 or 20 
years (the Period Certain), as elected, and 
thereafter for the remaining lifetime of the Payee. 
The amount of each monthly installment will be 
determined by the table for this Option for the 
Period Certain selected, the sex of the Payee, and 
the age nearest birthday of the Payee on the date 
the first installment is payable. 
 
If the monthly payment at a given age is the same 
for different periods certain, the longest applicable 
period certain with that payment amount will be 
deemed to have been elected. 
 

  
 
Payment of First Installment. The first 
installment of Option 2, 3, 4 is payable one 
month from the date the Option becomes 
effective. 
 
Interest Rate. The interest rate for the Options 
will not be less than [3.0%] annually. Excess 
interest may be paid by the Company in such 
amount and in such manner as may be 
determined by the Company. 
 
Availability of Settlement Options.  No 
Settlement Options will be available and the cash 
value will be paid in one sum if: 
 
1. The cash value of the Policy is less than 

$2,000; or 
 
2. Installment payments would be less than 

$20;  
 
In addition, the cash surrender value will be paid 
in one sum if: 
 
1. The Policy is assigned; or 
 
2. The Payee is not a person. 
 
Proofs of Age and Survival. If the Option 
provides an income which depends on the age of 
the Payee, the Company will require proof of 
such person's age. If payment depends on the 
survival of the Payee, the Company may require 
evidence of such survival when the payment 
becomes due. 
 
Special Agreement. Provision may be made for 
payment in any other manner that may be 
approved by the Company. 
 
Default Option. If no option is elected, the 
automatic option will be the Life with 10 year 
period certain option. 

 
 
 
 
 
 
 
 
SPDA-23      Page 4      [3.0%] 



 TABLE OF MONTHLY INSTALLMENTS UNDER OPTIONS 3 OR 4 
  
 Monthly installments are shown for each $1,000 of cash value applied. The ages 
 shown are ages nearest birthday when the first monthly installment is payable. 

For monthly installments at other ages, contact the Home Office. 
 
 Option 3. Installments for a Specified Period 
 
Years Installment Years Installment Years Installment Years Installment Years Installment 
 5 [$17.95 11 $8.88 17 $6.24 23 $5.00  29 $4.28 
 6 15.18 12 8.26 18 5.98 24 4.85  30 4.19] 
 7 13.19 13 7.73 19 5.74 25 4.72 
 8 11.71 14 7.28 20 5.53 26 4.60 
 9 10.56 15 6.89 21 5.33 27 4.49 
 10 9.64 16 6.54 22 5.16 28 4.38 
 
 Option 4. Life Income - Male 
 
Age of  5 Years 10 Years 20 Years Age of  5 Years 10 Years  20 Years 
Payee Life Certain Certain Certain Payee Life Certain Certain Certain 
 
  46 [3.85 3.84 3.83 3.76 69 6.49 6.39 6.10 5.13 

47 3.90 3.90 3.88 3.81 70 6.72 6.60 6.26 5.18 
48 3.97 3.96 3.94 3.86 71 6.96 6.82 6.43 5.23 
49 4.03 4.02 4.00 3.91 72 7.21 7.05 6.60 5.27 
50 4.10 4.09 4.06 3.96 73 7.49 7.29 6.77 5.31 
 
51 4.17 4.16 4.13 4.02 74 7.78 7.55 6.94 5.34 
52 4.24 4.23 4.20 4.07 75 8.09 7.82 7.12 5.38 
53 4.32 4.31 4.27 4.13 76 8.43 8.11 7.29 5.40 
54 4.40 4.39 4.35 4.19 77 8.78 8.41 7.47 5.43 
55 4.48 4.47 4.43 4.25 78 9.17 8.72 7.65 5.45 

 
56 4.58 4.56 4.52 4.32 79 9.58 9.05 7.82 5.46 
57 4.67 4.66 4.60 4.38 80 10.02 9.39 7.99 5.48 
58 4.78 4.76 4.70 4.44 81 10.49 9.74 8.15 5.49 
59 4.89 4.86 4.80 4.51 82 10.99 10.11 8.31 5.50 
60 5.00 4.98 4.90 4.57 83 11.53 10.48 8.46 5.51 
 
61 5.13 5.10 5.01 4.64 84 12.11 10.86 8.60 5.51 
62 5.26 5.23 5.13 4.71 85 12.72 11.25 8.73 5.52 
63 5.40 5.37 5.25 4.77 86  11.65 8.85 5.52 
64 5.56 5.51 5.38 4.84 87  12.05 8.96 5.52 
65 5.72 5.67 5.51 4.90 88  12.45 9.06 5.52 
      
66 5.89 5.84 5.65 4.96 89  12.84 9.15 5.52 
67 6.08 6.01 5.80 5.02 90  13.23 9.24 5.53] 
68 6.28 6.20 5.95 5.08 

  
Option 4. Life Income - Female 

 
Age of  5 Years 10 Years 20 Years Age of  5 Years 10 Years 20 Years 
Payee Life Certain Certain Certain Payee Life Certain Certain Certain 
  
  46 [3.63 3.63 3.62 3.59 69 5.85 5.80 5.65 5.01 

47 3.68 3.68 3.67 3.63 70 6.05 5.99 5.81 5.07 
48 3.73 3.73 3.72 3.68 71 6.26 6.19 5.97 5.13 
49 3.79 3.78 3.77 3.73 72 6.48 6.40 6.15 5.19 
50 3.84 3.84 3.83 3.77 73 6.73 6.63 6.33 5.24 
 
51 3.90 3.90 3.88 3.82 74 6.99 6.87 6.51 5.29 
52 3.96 3.96 3.94 3.88 75 7.28 7.13 6.70 5.33 
53 4.03 4.02 4.01 3.93 76 7.59 7.41 6.90 5.36 
54 4.10 4.09 4.07 3.99 77 7.92 7.71 7.10 5.39 
55 4.17 4.17 4.14 4.05 78 8.29 8.03 7.30 5.42 

 
56 4.25 4.24 4.22 4.11 79 8.68 8.36 7.51 5.44 
57 4.33 4.32 4.30 4.17 80 9.11 8.72 7.70 5.46 
58 4.42 4.41 4.38 4.24 81 9.57 9.09 7.90 5.48 
59 4.51 4.50 4.47 4.30 82 10.07 9.49 8.09 5.49 
60 4.61 4.60 4.56 4.37 83 10.62 9.90 8.27 5.50 

 
61 4.71 4.70 4.65 4.44 84 11.21 10.32 8.44 5.51 
62 4.83 4.81 4.76 4.51 85 11.85 10.76 8.59 5.51 
63 4.94 4.93 4.86 4.58 86  11.21 8.74 5.52 
64 5.07 5.05 4.98 4.66 87  11.65 8.87 5.52 
65 5.21 5.18 5.10 4.73 88  12.10 8.99 5.52 
 
66 5.35 5.32 5.23 4.80 89  12.54 9.09 5.52 
67 5.51 5.47 5.36 4.87 90  12.96 9.18 5.52] 
68 5.67 5.63 5.50 4.94      

 
These Settlement Option Tables are based on the Annuity 2000 Mortality Table and [3.0%] interest. 
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 OWNER, BENEFICIARY AND ASSIGNMENT 

 
Owner. The Annuitant is the Owner of this Policy 
unless otherwise provided in the application. The 
Owner may exercise all rights and privileges 
available under the terms of this Policy. The 
Owner's rights end at the Annuitant's death. 
 
The Owner may name a contingent owner to 
succeed to these rights in case the Owner dies. 
 
Beneficiary. The Beneficiary is the party named 
to receive the death proceeds when the Annuitant 
dies. Unless otherwise provided, such proceeds 
will be paid in the following order, in equal shares 
by class: 
 
1. to  any  primary  beneficiary surviving the 

Annuitant; or 
 
2. to any contingent beneficiary surviving the 

Annuitant; or 
 
3. to the Owner or the estate of the Owner. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Change of Owner or Beneficiary. The Owner 
may change the Owner or Beneficiary at any 
time during the life of the Annuitant. To make 
such changes the Owner must file a written 
request with the Company. The change will be 
effective on the date signed.  It will have no effect 
on any action made by the Company before 
written notice is received at the Home Office. 
 
Collateral Assignment. The Owner can assign 
the benefits of this Policy as collateral for a debt. 
This limits the Owner's rights to the cash value 
and the Beneficiary's rights to the death 
proceeds. A collateral assignment does not 
change the Owner. 
 
An assignment is not binding on the Company 
until the Company receives written notice of it. 
The Company assumes no responsibility as to 
the validity of any assignment. When paying 
proceeds, the Company may rely on what the 
collateral assignee states as to the debt due. 
 
Restricted Ownership. Notwithstanding any 
other provision of this contract, the ownership 
may not be transferred, nor may this contract be 
sold, assigned, or pledged as collateral for a loan 
or as security for the performance of any 
obligation or for any other purpose to anyone 
other than the Company if: 
 
1. This contract is purchases to qualify under 

Section 403(b) or Section 501(c)(3) of the 
Internal Revenue Code; or 

 
2. This contract is purchased to qualify under 

the Self-Employed Individuals Tax 
Retirement Act of 1962 as amended; or 

 
3. The Annuitant becomes the Owner upon 

termination of his employment under a plan 
defined in Section 401 of the Internal 
Revenue Code, unless the Owner requests 
otherwise at the time of transfer; or 

 
4. Restricted Ownership is requested in the 

application for this contract. 
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PRESIDENTIAL LIFE INSURANCE COMPANY
POLICY NUMBER [SAMPLE]

TABLE OF MINIMUM GUARANTEED CASH VALUES , CASH
SURRENDER VALUES AND ANNUITY AT MATURITY.

THESE TABLES ASSUME THAT A SINGLE PREMIUM OF
 [$100,000] WAS PAID ON THE POLICY DATE

AND THAT THERE HAVE BEEN NO PARTIAL SURRENDERS.

POLICY NO. [SAMPLE]  ISSUE AGE - [45] [MALE]  
POLICY DATE [OCT 1, 2004] CLASSIFICATION - [NON-QUALIFIED]

AT END *CASH VALUE OR **CASH SURRENDER
OF YEAR DEATH BENEFIT VALUE

1 [$103,100.00 $98,460.50
2 $106,296.10 $106,296.10
3 $109,484.98 $109,484.98
4 $112,769.53 $112,769.53
5 $116,152.62 $116,152.62
6 $119,637.20 $119,637.20
7 $123,226.31 $123,226.31
8 $126,923.10 $126,923.10
9 $130,730.80 $130,730.80
10 $134,652.72 $134,652.72
11 $138,692.30 $138,692.30
12 $142,853.07 $142,853.07
13 $147,138.66 $147,138.66
14 $151,552.82 $151,552.82
15 $156,099.41 $156,099.41
16 $160,782.39 $160,782.39
17 $165,605.86 $165,605.86
18 $170,574.04 $170,574.04
19 $175,691.26 $175,691.26
20 $180,961.99 $180,961.99
21 $186,390.85 $186,390.85
22 $191,982.58 $191,982.58
23 $197,742.06 $197,742.06
24 $203,674.32 $203,674.32
25 $209,784.55 $209,784.55]

*THE ABOVE VALUES ASSUME THE INITIAL CREDITED INTEREST RATE FOR THE FIRST TWO
POLICY YEARS AND THE MINIMUM GUARANTEED RATE OF [3.0%] THEREAFTER. 

**THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE 
POLICY YEAR. ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE 
FOLLOWING YEAR APPLIES. THIS TABLE REFLECTS THIS METHOD OF APPLICATION.

THE TABLE ALSO TAKES INTO ACCOUNT ANY WAIVER OF SURRENDER CHARGE WHICH IS
PROVIDED FOR BY THIS POLICY.

                                     [3.0%]



 
PRESIDENTIAL LIFE INSURANCE COMPANY

POLICY NUMBER [SAMPLE]

THE MONTHLY LIFE INCOME BEGINNING ON POLICY ANNIVERSARY NEAREST AGE [70] AND
GUARANTEED FOR [10] YEARS IS [$1,313.25].

IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE CASH VALUE AND
THE COMPANY'S SINGLE PREMIUM IMMEDIATE ANNUITY RATES AT TIME OF MATURITY.

IF ANY INTEREST RATES DECLARED FOR PERIODS AFTER THE SECOND POLICY ANNIVERSARY
EXCEED [3.0%] THE CASH VALUES AND CASH SURRENDER VALUES FOR THE THIRD AND LATER
YEARS, AND THE MONTHLY INCOME AT MATURITY, WILL BE ADJUSTED TO REFLECT THOSE
HIGHER RATES.

AT ANY DATE EARLIER THAN THE MATURITY DATE, THE OWNER OF THE POLICY MAY ELECT TO
HAVE THE THEN CASH VALUE APPLIED UNDER OPTION 2, 3 OR 4 AS DEFINED ON PAGE 4 TO
PROVIDE A MONTHLY INCOME BENEFIT FOR THE ANNUITANT WITHOUT A SURRENDER
CHARGE. IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE
COMPANY'S THEN CURRENT SINGLE PREMIUM IMMEDIATE ANNUITY RATES AND THE GREATER 
OF THE CASH SURRENDER VALUE OR 95% OF THE CASH VALUE.

PART OR ALL OF THE SURRENDER CHARGES WILL BE WAIVED AS DESCRIBED UNDER
CONDITIONS FOR WAIVER OF SURRENDER CHARGES ON THE POLICY DATA PAGE.
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PRESIDENTIAL LIFE INSURANCE COMPANY
POLICY NUMBER [SAMPLE]

TABLE OF MINIMUM GUARANTEED CASH VALUES , CASH
SURRENDER VALUES AND ANNUITY AT MATURITY.

THESE TABLES ASSUME THAT A SINGLE PREMIUM OF
 [$100,000] WAS PAID ON THE POLICY DATE

AND THAT THERE HAVE BEEN NO PARTIAL SURRENDERS.

POLICY NO. [SAMPLE]  ISSUE AGE - [45] [MALE]  
POLICY DATE [OCT 1, 2004] CLASSIFICATION - [NON-QUALIFIED]

AT END *CASH VALUE OR **CASH SURRENDER
OF YEAR DEATH BENEFIT VALUE

1 103,250.00[ $ $97,674.50
2 $106,605.63 $101,808.37
3 $110,070.31 $110,070.31
4 $113,372.42 $113,372.42
5 $116,773.59 $116,773.59
6 $120,276.80 $120,276.80
7 $123,885.10 $123,885.10
8 $127,601.65 $127,601.65
9 $131,429.70 $131,429.70
10 $135,372.59 $135,372.59
11 $139,433.77 $139,433.77
12 $143,616.79 $143,616.79
13 $147,925.29 $147,925.29
14 $152,363.05 $152,363.05
15 $156,933.94 $156,933.94
16 $161,641.96 $161,641.96
17 $166,491.22 $166,491.22
18 $171,485.95 $171,485.95
19 $176,630.53 $176,630.53
20 $181,929.45 $181,929.45
21 $187,387.33 $187,387.33
22 $193,008.95 $193,008.95
23 $198,799.22 $198,799.22
24 $204,763.20 $204,763.20
25 $210,906.09 $210,906.09 ]

*THE ABOVE VALUES ASSUME THE INITIAL CREDITED INTEREST RATE FOR THE FIRST THREE
POLICY YEARS AND THE MINIMUM GUARANTEED RATE OF [3.0%] THEREAFTER. 

**THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE 
POLICY YEAR. ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE 
FOLLOWING YEAR APPLIES. THIS TABLE REFLECTS THIS METHOD OF APPLICATION.

THE TABLE ALSO TAKES INTO ACCOUNT ANY WAIVER OF SURRENDER CHARGE WHICH IS
PROVIDED FOR BY THIS POLICY.

                                     [3.0%]



 
PRESIDENTIAL LIFE INSURANCE COMPANY

POLICY NUMBER [SAMPLE]

THE MONTHLY LIFE INCOME BEGINNING ON POLICY ANNIVERSARY NEAREST AGE [70] AND
GUARANTEED FOR [10] YEARS IS [$1,320.27].

IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE CASH VALUE AND
THE COMPANY'S SINGLE PREMIUM IMMEDIATE ANNUITY RATES AT TIME OF MATURITY.

IF ANY INTEREST RATES DECLARED FOR PERIODS AFTER THE THIRD POLICY ANNIVERSARY
EXCEED [3.0%] THE CASH VALUES AND CASH SURRENDER VALUES FOR THE FOURTH AND LATER
YEARS, AND THE MONTHLY INCOME AT MATURITY, WILL BE ADJUSTED TO REFLECT THOSE
HIGHER RATES.

AT ANY DATE EARLIER THAN THE MATURITY DATE, THE OWNER OF THE POLICY MAY ELECT TO
HAVE THE THEN CASH VALUE APPLIED UNDER OPTION 2, 3 OR 4 AS DEFINED ON PAGE 4 TO
PROVIDE A MONTHLY INCOME BENEFIT FOR THE ANNUITANT WITHOUT A SURRENDER
CHARGE. IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE
COMPANY'S THEN CURRENT SINGLE PREMIUM IMMEDIATE ANNUITY RATES AND THE GREATER 
OF THE CASH SURRENDER VALUE OR 95% OF THE CASH VALUE.

PART OR ALL OF THE SURRENDER CHARGES WILL BE WAIVED AS DESCRIBED UNDER
CONDITIONS FOR WAIVER OF SURRENDER CHARGES ON THE POLICY DATA PAGE.
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PRESIDENTIAL LIFE INSURANCE COMPANY
POLICY NUMBER [SAMPLE]

TABLE OF MINIMUM GUARANTEED CASH VALUES , CASH
SURRENDER VALUES AND ANNUITY AT MATURITY.

THESE TABLES ASSUME THAT A SINGLE PREMIUM OF
 [$100,000] WAS PAID ON THE POLICY DATE

AND THAT THERE HAVE BEEN NO PARTIAL SURRENDERS.

POLICY NO. [SAMPLE]  ISSUE AGE - [45] [MALE]  
POLICY DATE [OCT 1, 2004] CLASSIFICATION - [NON-QUALIFIED]

AT END *CASH VALUE OR **CASH SURRENDER
OF YEAR DEATH BENEFIT VALUE

1 [$103,350.00 $97,769.10
2 $106,812.23 $101,044.36
3 $110,390.43 $105,422.86
4 $114,088.51 $114,088.51
5 $117,511.17 $117,511.17
6 $121,036.50 $121,036.50
7 $124,667.60 $124,667.60
8 $128,407.63 $128,407.63
9 $132,259.86 $132,259.86
10 $136,227.65 $136,227.65
11 $140,314.48 $140,314.48
12 $144,523.92 $144,523.92
13 $148,859.63 $148,859.63
14 $153,325.42 $153,325.42
15 $157,925.19 $157,925.19
16 $162,662.94 $162,662.94
17 $167,542.83 $167,542.83
18 $172,569.11 $172,569.11
19 $177,746.19 $177,746.19
20 $183,078.57 $183,078.57
21 $188,570.93 $188,570.93
22 $194,228.06 $194,228.06
23 $200,054.90 $200,054.90
24 $206,056.55 $206,056.55
25 $212,238.24 $212,238.24 ]

*THE ABOVE VALUES ASSUME THE INITIAL CREDITED INTEREST RATE FOR THE FIRST FOUR
POLICY YEARS AND THE MINIMUM GUARANTEED RATE OF [3.0%] THEREAFTER. 

**THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE 
POLICY YEAR. ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE 
FOLLOWING YEAR APPLIES. THIS TABLE REFLECTS THIS METHOD OF APPLICATION.

THE TABLE ALSO TAKES INTO ACCOUNT ANY WAIVER OF SURRENDER CHARGE WHICH IS
PROVIDED FOR BY THIS POLICY.

                                      [3.0%]



 
PRESIDENTIAL LIFE INSURANCE COMPANY

POLICY NUMBER [SAMPLE]

THE MONTHLY LIFE INCOME BEGINNING ON POLICY ANNIVERSARY NEAREST AGE [70] AND
GUARANTEED FOR [10] YEARS IS [$1,328.61].

IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE CASH VALUE AND
THE COMPANY'S SINGLE PREMIUM IMMEDIATE ANNUITY RATES AT TIME OF MATURITY.

IF ANY INTEREST RATES DECLARED FOR PERIODS AFTER THE FOURTH POLICY ANNIVERSARY
EXCEED [3.0%] THE CASH VALUES AND CASH SURRENDER VALUES FOR THE FIFTH AND LATER
YEARS, AND THE MONTHLY INCOME AT MATURITY, WILL BE ADJUSTED TO REFLECT THOSE
HIGHER RATES.

AT ANY DATE EARLIER THAN THE MATURITY DATE, THE OWNER OF THE POLICY MAY ELECT TO
HAVE THE THEN CASH VALUE APPLIED UNDER OPTION 2, 3 OR 4 AS DEFINED ON PAGE 4 TO
PROVIDE A MONTHLY INCOME BENEFIT FOR THE ANNUITANT WITHOUT A SURRENDER
CHARGE. IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE
COMPANY'S THEN CURRENT SINGLE PREMIUM IMMEDIATE ANNUITY RATES AND THE GREATER 
OF THE CASH SURRENDER VALUE OR 95% OF THE CASH VALUE.

PART OR ALL OF THE SURRENDER CHARGES WILL BE WAIVED AS DESCRIBED UNDER
CONDITIONS FOR WAIVER OF SURRENDER CHARGES ON THE POLICY DATA PAGE.
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PRESIDENTIAL LIFE INSURANCE COMPANY
POLICY NUMBER [SAMPLE]

TABLE OF MINIMUM GUARANTEED CASH VALUES , CASH
SURRENDER VALUES AND ANNUITY AT MATURITY.

THESE TABLES ASSUME THAT A SINGLE PREMIUM OF
 [$100,000] WAS PAID ON THE POLICY DATE

AND THAT THERE HAVE BEEN NO PARTIAL SURRENDERS.

POLICY NO. [SAMPLE]  ISSUE AGE - [45] [MALE]  
POLICY DATE [OCT 1, 2004] CLASSIFICATION - [NON-QUALIFIED]

AT END *CASH VALUE OR **CASH SURRENDER
OF YEAR DEATH BENEFIT VALUE

1 [$103,750.00 $97,213.75
2 $107,640.63 $101,828.03
3 $111,677.15 $105,646.58
4 $115,865.04 $111,693.90
5 $120,209.98 $120,209.98
6 $123,816.28 $123,816.28
7 $127,530.77 $127,530.77
8 $131,356.69 $131,356.69
9 $135,297.39 $135,297.39
10 $139,356.31 $139,356.31
11 $143,537.00 $143,537.00
12 $147,843.11 $147,843.11
13 $152,278.41 $152,278.41
14 $156,846.76 $156,846.76
15 $161,552.16 $161,552.16
16 $166,398.73 $166,398.73
17 $171,390.69 $171,390.69
18 $176,532.41 $176,532.41
19 $181,828.38 $181,828.38
20 $187,283.23 $187,283.23
21 $192,901.73 $192,901.73
22 $198,688.78 $198,688.78
23 $204,649.45 $204,649.45
24 $210,788.93 $210,788.93
25 $217,112.60 $217,112.60 ]

*THE ABOVE VALUES ASSUME THE INITIAL CREDITED INTEREST RATE FOR THE FIRST FIVE
POLICY YEARS AND THE MINIMUM GUARANTEED RATE OF [3.0%] THEREAFTER. 

**THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE 
POLICY YEAR. ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE 
FOLLOWING YEAR APPLIES. THIS TABLE REFLECTS THIS METHOD OF APPLICATION.

THE TABLE ALSO TAKES INTO ACCOUNT ANY WAIVER OF SURRENDER CHARGE WHICH IS
PROVIDED FOR BY THIS POLICY.

                                      [3.0%]

 



PRESIDENTIAL LIFE INSURANCE COMPANY
POLICY NUMBER [SAMPLE]

THE MONTHLY LIFE INCOME BEGINNING ON POLICY ANNIVERSARY NEAREST AGE [70] AND
GUARANTEED FOR [10] YEARS IS [$1,359.12].

IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE CASH VALUE AND
THE COMPANY'S SINGLE PREMIUM IMMEDIATE ANNUITY RATES AT TIME OF MATURITY.

IF ANY INTEREST RATES DECLARED FOR PERIODS AFTER THE FIFTH POLICY ANNIVERSARY
EXCEED [3.0%] THE CASH VALUES AND CASH SURRENDER VALUES FOR THE SIXTH AND LATER
YEARS, AND THE MONTHLY INCOME AT MATURITY, WILL BE ADJUSTED TO REFLECT THOSE
HIGHER RATES.

AT ANY DATE EARLIER THAN THE MATURITY DATE, THE OWNER OF THE POLICY MAY ELECT TO
HAVE THE THEN CASH VALUE APPLIED UNDER OPTION 2, 3 OR 4 AS DEFINED ON PAGE 4 TO
PROVIDE A MONTHLY INCOME BENEFIT FOR THE ANNUITANT WITHOUT A SURRENDER
CHARGE. IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE
COMPANY'S THEN CURRENT SINGLE PREMIUM IMMEDIATE ANNUITY RATES AND THE GREATER 
OF THE CASH SURRENDER VALUE OR 95% OF THE CASH VALUE.

PART OR ALL OF THE SURRENDER CHARGES WILL BE WAIVED AS DESCRIBED UNDER
CONDITIONS FOR WAIVER OF SURRENDER CHARGES ON THE POLICY DATA PAGE.
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PRESIDENTIAL LIFE INSURANCE COMPANY
POLICY NUMBER [SAMPLE]

TABLE OF MINIMUM GUARANTEED CASH VALUES , CASH
SURRENDER VALUES AND ANNUITY AT MATURITY.

THESE TABLES ASSUME THAT A SINGLE PREMIUM OF
 [$100,000] WAS PAID ON THE POLICY DATE

AND THAT THERE HAVE BEEN NO PARTIAL SURRENDERS.

POLICY NO. [SAMPLE]  ISSUE AGE - [45] [MALE]  
POLICY DATE [OCT 1, 2004] CLASSIFICATION - [NON-QUALIFIED]

AT END *CASH VALUE OR **CASH SURRENDER
OF YEAR DEATH BENEFIT VALUE

1 [$104,000.00 $97,448.00
2 $108,160.00 $101,345.92
3 $112,486.40 $106,412.13
4 $116,985.86 $111,721.49
5 $121,665.29 $117,285.34
6 $126,531.90 $126,531.90
7 $130,327.86 $130,327.86
8 $134,237.69 $134,237.69
9 $138,264.83 $138,264.83
10 $142,412.77 $142,412.77
11 $146,685.15 $146,685.15
12 $151,085.71 $151,085.71
13 $155,618.28 $155,618.28
14 $160,286.83 $160,286.83
15 $165,095.43 $165,095.43
16 $170,048.30 $170,048.30
17 $175,149.74 $175,149.74
18 $180,404.24 $180,404.24
19 $185,816.36 $185,816.36
20 $191,390.85 $191,390.85
21 $197,132.58 $197,132.58
22 $203,046.56 $203,046.56
23 $209,137.95 $209,137.95
24 $215,412.09 $215,412.09
25 $221,874.46 $221,874.46 ]

*THE ABOVE VALUES ASSUME THE INITIAL CREDITED INTEREST RATE FOR THE FIRST SIX
POLICY YEARS AND THE MINIMUM GUARANTEED RATE OF [3.0%] THEREAFTER. 

**THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE 
POLICY YEAR. ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE 
FOLLOWING YEAR APPLIES. THIS TABLE REFLECTS THIS METHOD OF APPLICATION.

THE TABLE ALSO TAKES INTO ACCOUNT ANY WAIVER OF SURRENDER CHARGE WHICH IS
PROVIDED FOR BY THIS POLICY.

                                     [3.0%]



 
PRESIDENTIAL LIFE INSURANCE COMPANY

POLICY NUMBER [SAMPLE]

THE MONTHLY LIFE INCOME BEGINNING ON POLICY ANNIVERSARY NEAREST AGE [70] AND
GUARANTEED FOR [10] YEARS IS [$1,388.93].

IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE CASH VALUE AND
THE COMPANY'S SINGLE PREMIUM IMMEDIATE ANNUITY RATES AT TIME OF MATURITY.

IF ANY INTEREST RATES DECLARED FOR PERIODS AFTER THE SIXTH POLICY ANNIVERSARY
EXCEED [3.0%] THE CASH VALUES AND CASH SURRENDER VALUES FOR THE SEVENTH AND LATER
YEARS, AND THE MONTHLY INCOME AT MATURITY, WILL BE ADJUSTED TO REFLECT THOSE
HIGHER RATES.

AT ANY DATE EARLIER THAN THE MATURITY DATE, THE OWNER OF THE POLICY MAY ELECT TO
HAVE THE THEN CASH VALUE APPLIED UNDER OPTION 2, 3 OR 4 AS DEFINED ON PAGE 4 TO
PROVIDE A MONTHLY INCOME BENEFIT FOR THE ANNUITANT WITHOUT A SURRENDER
CHARGE. IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE
COMPANY'S THEN CURRENT SINGLE PREMIUM IMMEDIATE ANNUITY RATES AND THE GREATER 
OF THE CASH SURRENDER VALUE OR 95% OF THE CASH VALUE.

PART OR ALL OF THE SURRENDER CHARGES WILL BE WAIVED AS DESCRIBED UNDER
CONDITIONS FOR WAIVER OF SURRENDER CHARGES ON THE POLICY DATA PAGE.
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Presidential Life Insurance Co. 
69 Lydecker Street 
Nyack, New York  10960 

DEFERRED ANNUITY APPLICATION Phone: 800-926-7599 
www.presidentiallife.com 

Part A – General Information 

1. Name (Annuitant) (First, middle, last). 

Resident’s Home Address 

City_____________________ State _________Zip _____________ 

_______________________________________________________ 

_______________________________________________________ 

_______________________________________________________ 

2. Date of Birth . 
(mm/dd/yy) 
_____ /_____/ _____ 

3. Age Nearest Birthday . 

4. Gender. 
(check one)

 Male Female 

5. SS# (Annuitant). 

Part B – Annuity Product Information 
6. Guarantee Period (if any)

 1 Year 2 Year 3 Year 4 Year
 5 Year 6 Year Flexible

 Other________________________ 

8. Billing Information (Flexible contracts only) 
Amount $______________ 
Mode: Monthly Quarterly Semi-Annual Annual 
Remarks _________________________________________ 
Type: Direct Bill List Bill

 ABC (Automatic Bank Check) ________________________ 
7. Tax Qualification Status of Annuity Applied For .

 IRA Roth IRA Non-Qualified
 SEP TSA – 403(b) Profit Sharing
 IRA Rollover
 Other_______________________________ 

9. Payment Premium. 
$__________________Single Premium Paid with Application. 
Payment must be made by check or money order payable only to: 
PRESIDENTIAL LIFE INSURANCE COMPANY. 
$__________________Estimated Premium from

 1035 Rollover / Transfer  (Paper work submitted and attached.) 
Part C – Beneficiary and Owner Information 

10. Policy Owner (If different from annuitant) (First, middle, last). 

Resident’s Home Address 

City_____________________ State _________Zip _______ 

_______________________________________________________ 

_______________________________________________________ 

_______________________________________________________ 

11. Fed. ID or SS#. 12. Date of Birth. 
(mm/dd/yy) 
____/____/____ 

13. Gender. 
(check one)

 M F 
14. Successor Contingent Owner (This is not a co-owner). 
This owner assumes ownership in the event the policy owner dies 
before the Annuitant. 

_________________________________________________________ 

________________________________________________________ 
15. Joint Spousal Owner WROS  (First, middle, last). 16. Date of Birth.. 

(mm/dd/yy) 
_____ /_____/ _____ 

17. Fed. ID or SS#. 

18. Primary Beneficiary(ies) of the Annuitant. 
Unless otherwise provided, the beneficiaries in a class will share 
equally. (Add sheet signed by policy owner for additional names). 

Full Name(s) Relationship to Annuitant Social Security# 

________________________________________________________ 

________________________________________________________ 

________________________________________________________ 

19. Contingent Beneficiary(ies) of the Annuitant. 
(Add separate sheet signed by policy owner for additional names.) 

Full Name(s) Relationship to Annuitant Social Security# 

________________________________________________________ 

________________________________________________________ 

________________________________________________________ 

continued on back page 
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PRESIDENTIAL LIFE INSURANCE COMPANY                                               continued from front page 
Part D – Certification 

20. Replacement. 
Does the Applicant or proposed annuitant have any other life insurance policies or annuity contracts inforce? Yes No 

Is the policy applied for to replace or change any existing life insurance or annuity contract?  Yes No (If “Yes” attach state replacement 
form(s) and exchange transfer form(s)). 

21. Remarks. 

22. Signature agreement. 
(1) It is hereby represented that the above statements are complete and true to the best of my belief and knowledge.  They should be part of the 
contract if one is issued. The applicant, if someone other than the proposed annuitant, agrees to be bound by all statements and answers made by 
the proposed annuitant on this application. (2) The agent taking this application has no authority to make, modify, alter or discharge any contract 
applied for. The agent cannot extend credit on behalf of the Company. (3) The Company shall incur no liability under any policy issued as a result 
of this application unless and until such a policy is delivered to the owner and the first premium paid while the annuitant is alive. If question #20 is 
answered “Yes”, I confirm receipt of “Notice of Applicant” and/or other forms required by law. 

Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or knowingly presents false information in an 
application for insurance is guilty of a crime and may be subject to fines and confinement in prison. 

W9: I (We) certify, under the penalties of perjury, that the Social Security No.(s) or Tax ID(s) furnished on this form is true and correct. 

Dated at __________________________ on ______ 20_____ 
                                                                                                                  Signature of Proposed Annuitant or Payee 

Witness Signature of Applicant or Owner (if other than proposed annuitant or payee) 

(For Internal Use Only)  Agent’s Certificate

 Agent (print name) _______________________________________________________________________________ 

Agent, do you have any reason to believe that the Proposed Annuitant intends to drop or change any existing policy on his/her life in favor of the 
policy applied for?   Yes No 

I HEREBY CERTIFY that I personally solicited this application. I certify to the best of my knowledge: the Annuitant and Owner signed this 
Application and I have explained the terms of this policy.

 Agent’s signature __________________________________________ Code # ______________  Phone # ___________________________ 

____________________________________________________________

__________________________________________________  ____________________________________________________________ 

GA’S Certificate 
GA’s Name (print name) _______________________________________ 

This application was solicited and written by a licensed agent of my agency. 

GA’s Signature ____________________________________________ Code # ______________ Phone # ___________________________ 

Form 6.3 (6/03) 



SURRENDER OR MATURITY OPTIONS 
 

CASH SURRENDER 
 
By filing a written request at the Company's Home 
Office at any time, prior to the Maturity Date, the 
Owner may surrender this Policy for its cash 
surrender value which is the cash value less a 
surrender charge noted on the Policy Data Page. 
 
Valuation Date. The first Valuation Date will be 
the first of the month following the policy date. 
Each subsequent Valuation Date will be the 
monthly anniversary of the first Valuation Date. 
 
Cash Value. The cash value on or prior to the first 
Valuation Date is equal to the payments received 
adjusted for any partial surrenders, less premium 
tax, if any, adjusted for interest. The cash value as 
of any subsequent Valuation Date is equal to the 
cash value as of the immediately preceding 
Valuation Date accumulated at the rates of 
interest on the Policy Data Page adjusted for any 
partial surrenders since the last Valuation Date. 
The interest rates referred to above are effective 
annual rates and are stated on the Policy Data 
Page (page 2) 
 
Policy Values will not accumulate at a rate of 
interest less than [3.0%], plus additional interest 
the Company may declare from time to time, but 
no less frequently than once every eighteen 
months. The additional interest, so declared, shall 
likewise be guaranteed. 
 
An annual statement showing the cash value and 
cash surrender value at the time of such 
statement will be mailed by the Company to the 
last known address of the Owner of this policy. 
 
Surrender Charges. The surrender charge 
percentages are shown on the Policy Data Page. 
 
These percentages are applied to the cash value 
of the policy at the time of surrender. 
 
 
 

  PARTIAL SURRENDER 
 
By filing a written request at the Company's 
Home Office at any time prior to the Maturity 
Date, the Owner may partially surrender this 
Policy for any amount less than the then cash 
value less a surrender charge for the amount 
requested. 
 
See the Policy Data Page for provision 
“Conditions for Waiver of Surrender Charges”. 
 
 MATURITY CHANGE PROVISION 
 
On or within one month before the Maturity Date 
the following maturity change plan may be 
elected to be effective on that date instead of 
payment of the Monthly Life Income or of the 
maturity value. Election must be by written notice 
to the Company at its Home Office in a form 
satisfactory to the Company. An amount payable 
in a single sum under such plans may be settled 
under and in accordance with the provisions of 
the section of this Policy entitled “Optional 
Modes of Settlement”. 
 
Election may be made to continue this Policy in 
force to a later Maturity Date. This later Maturity 
Date may be any policy anniversary after the 
Maturity Date stated on the Policy Data Page, 
but not later than the later of the policy 
anniversary nearest the Annuitant's 90th birthday 
or the end of the tenth contract year. 
 
 DEATH BENEFIT PROVISION 
 
The Company will pay a death benefit to the 
Beneficiary on receipt at its Home Office of due 
proof of the Annuitant's death while this Policy is 
in force prior to the Maturity Date. 
 
The death benefit will be equal to the cash value 
of this Policy as of the date of death without 
deducting any surrender charges. 
 
Payment of the death benefit will include interest 
accrued from the date of death at [3.0%] annual 
interest, unless a higher rate is specified by 
statute in the state in which this policy is 
delivered. 
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 ENDORSEMENTS 
 
 (To Be Made by Company Only) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 PRESIDENTIAL LIFE INSURANCE COMPANY 
  
 SINGLE PREMIUM DEFERRED 
 ANNUITY POLICY 
  

Monthly life income or maturity value 
payable at maturity.  

 
Change option available at maturity.  

 
Amount equal to cash value  
payable at death before Maturity Date. 

 
Non-Participating 
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PRESIDENTIAL LIFE INSURANCE COMPANY 
 [69 LYDECKER STREET 

NYACK, NEW YORK 10960 
  (800) 926-7599] 

 
 A STOCK COMPANY 
  

Presidential Life Insurance Company will be referred to as the 
Company.  The Company will pay: 

 
1. The Monthly Life Income to the annuitant if living on the Maturity 

Date. The Monthly Life Income is the amount purchased by the 
cash value at the Maturity Date, using the applicable factor from 
the Option 4 Table on page 5 for the selected Period Certain. The 
Monthly Life Income will begin on the Maturity Date and will be 
paid for the Period Certain, if any, as shown on the Policy Data 
Page and will continue thereafter for the remaining lifetime of the 
Annuitant. If the Annuitant dies before the end of the Period 
Certain, the remaining guaranteed payments will be paid to the 
Beneficiary. 

2. If election is made on, or within one month before the Maturity 
Date, the Company will pay the maturity value on that date instead 
of the Monthly Life Income. The maturity value will be the cash 
surrender value on the Maturity Date. 

3. A death benefit equal to the cash value of this Policy as of the 
date of death to the beneficiary on receipt at its Home Office of 
due proof of the Annuitant's death while this Policy is in force prior 
to the Maturity Date. 

 
This Policy shall not be in force until it has been delivered and the Single Premium paid during the 
Annuitant's Iifetime. 

 
The provisions on the following pages, including the application are part of this Policy. It is a legal contract 
between the Owner and the Company. PLEASE READ THE POLICY CAREFULLY. 

  
Ten Day Right to Examine Policy 

The Owner may cancel this Policy by returning it to the Company or its agent within ten days from 
the date the Policy is delivered to the Owner. The Policy shall be void from the beginning and the 
Company will refund any premium paid. 
 

           

                   [Secretary]     [Chairman of the Board] 
 

Monthly Life Income or maturity value payable 
at maturity. 

SINGLE PREMIUM DEFERRED Change option available at maturity. 
ANNUITY POLICY Amount equal to cash value payable at death 
 before Maturity Date. 
 Non-Participating 
SPDA-24      [3.0%]  
 
 
ANNUITANT:  [JOHN DOE]  POLICY NUMBER: [SAMPLE] 

 
SINGLE PREMIUM:  [$100,000.00]  POLICY DATE: [OCT 1, 2007] 

     



 
 
 

INDEX 
 

 
Page 

 
 

Cash Surrender 7 
General Provisions 3 
Maturity Change Provision 7 
Optional Modes of Settlement 4 
Ownership and Beneficiary 6 
Table of Cash Values follows page 6 

 
 
 
 



 
 
 
INTEREST: THE COMPANY WILL CREDIT THE VALUE OF THIS POLICY WITH AN EFFECTIVE ANNUAL 

INTEREST RATE OF [4.1%] FOR THE FIRST POLICY YEAR AND THEREAFTER AT A RATE 
NOT LESS THAN [3.0%]. 

 
 
SURRENDER CHARGE: THE SURRENDER CHARGE DURING THE 

1ST POLICY YEAR SHALL BE 6% 
2ND POLICY YEAR SHALL BE 6% 
3RD POLICY YEAR SHALL BE 5% 
4TH POLICY YEAR SHALL BE 5% 
5TH POLICY YEAR SHALL BE 4% 

 6TH POLICY YEAR SHALL BE 4% 
 7TH POLICY YEAR SHALL BE 2% 

8TH POLICY YEAR AND THEREAFTER SHALL BE 0% 
 
 
 
 
CONDITIONS FOR WAIVER OF SURRENDER CHARGES: THE COMPANY WILL WAIVE SURRENDER 
CHARGES DURING ANY POLICY YEAR, WHERE THE AMOUNT OF THE PARTIAL SURRENDER DOES NOT 
EXCEED 10% OF THE CASH VALUE AT THE BEGINNING OF SUCH POLICY YEAR. IF THE AMOUNT 
SURRENDERED EXCEEDS 10% OF THE CASH VALUE AT THE BEGINNING OF THE POLICY YEAR, 
SURRENDER CHARGES WILL APPLY TO THE AMOUNT IN EXCESS OF 10% OF THE CASH VALUE. 
 
 
THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE POLICY YEAR. 
ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE FOLLOWING YEAR 
APPLIES. 
 
 
 
 
 
 
 
 
 
 
 
 
 

POLICY DATA PAGE 
 
ANNUITANT:   [JOHN DOE] POLICY NUMBER: [SAMPLE] 
 
OWNER AND BENEFICIARY ARE AS STATED ANNUITANT'S AGE: [45 MALE] 
IN APPLICATION UNLESS EITHER IS 
SUBSEQUENTLY CHANGED POLICY DATE: [OCT 1, 2007] 
 
SINGLE PREMIUM:  [$100,000.00] MATURITY DATE: [OCT 1, 2032] 

 
PERIOD CERTAIN: [10 YEARS]  

 
 PRESIDENTIAL LIFE INSURANCE COMPANY 
 NYACK, NEW YORK 
 PAGE 2 
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 GENERAL PROVISIONS 
 
 CONTRACT 
 
Entire Contract. This Policy which includes all 
applications and any riders or amendments 
attached by the Company at time of issue is the 
entire contract. All statements made by or on behalf 
of anyone insured by this Policy are representations 
and not warranties. No statement will be used in 
defense of a claim under the Policy unless 
contained in an attached application. 
 
No agent or any other person except an elected 
officer of the Company can change this Policy. 
 
Anniversaries. Policy anniversaries and policy 
years shall be computed from the policy date (issue 
date) shown on the Policy Data Page. 
 
Authority of Agents. No agent is authorized to 
waive forfeitures, to alter or amend this Policy. 
 
Non-Participation. This Policy does not participate 
in the profits or surplus of the Company. 
 
Deferment of Certain Payments. The Company 
may defer paying a surrender value for a period of 
not more than 6 months from the date such value is 
requested. 
 

  
 CONDITIONS AFFECTING CLAIMS 
 
Incontestability. This Policy shall be 
incontestable as to statements made in its 
application after it has been in force during the 
Annuitant's lifetime for a period of 2 years from 
its policy date. 
 
Misstatement of Age or Sex. This Policy is 
issued at the age and for the sex shown on the 
Policy Data Page.  The age is the Annuitant's 
age nearest birthday on the policy date. 
 
If the age or sex of the Annuitant has been 
misstated, the amount payable and every benefit 
accruing under this Policy will be such as the 
premium paid would have purchased at the 
correct age or sex. If the Company has made an 
overpayment because of such misstatement, the 
amount due plus compound interest at 5 1/2% 
per annum will be deducted from the next 
payment or payments. If the Company has made 
an underpayment because of such 
misstatement, the full amount due plus 
compound interest of 5 1/2% per annum will be 
paid with the next payment. 
 
Policy Settlement. All sums payable under this 
Policy are payable at the Company's Home 
Office in Nyack. New York. 
 
This Policy is to be surrendered to the Company 
upon any settlement. Prior to any settlement as a 
death claim, due proof of the Annuitant's death 
must be submitted to the Company at its Home 
Office. 
 
Proof of Continuance.  If any payment by the 
Company under this Policy depends on the fact 
that a certain person is alive, the Company may 
require proof that such person is alive.  If the 
amount of any such payment depends on the 
age of any person, the Company may require 
proof of such person's age before making such 
payment. 
 
Conformance to Statutes. Any paid-up annuity, 
cash surrender or death benefits that may be 
available under this contract are not less than the 
minimum benefits required by any statute of the 
state in which the contract is delivered. 
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 OPTIONAL MODES OF SETTLEMENT 
 
 

 
 
These Options are available on election by the 
Owner or the Beneficiary. 
 
Instead of being paid in one sum, one or more of the 
following Options may be selected. The person to 
receive these payments is referred to as the Payee. 
 
Option 1. Left at Interest. Interest on the cash 
surrender value will be paid or held until a specified 
date. At that time the amount held shall be paid in 
one sum to the Payee. Amounts will not be held 
under this Option longer than 30 years. 
 
Option 2. Installments of a Specified Amount. 
Payment of monthly (or less frequent) installments 
of a specified amount. The payments continue until 
the cash value held plus interest are all paid. The 
installments must be sufficient to pay out the cash 
value with interest over a 30 year period, but no 
greater than the amount required to pay out the 
cash value with interest over a 5 year period. The 
minimum pay out period is 5 years. 
 
Option 3. Installments for a Specified Period. 
Application of the cash value to payment of monthly 
(or less frequent) installments for a Period Certain 
of at least 5 years but not exceeding 30 years. 
 
Option 4. Life Income. 
LIFE ANNUITY. Application of the cash value to 
equal monthly payments as long as the Payee lives. 
 
WITH PERIOD CERTAIN. Application of the cash 
value to equal monthly payments for 5,10 or 20 
years (the Period Certain), as elected, and 
thereafter for the remaining lifetime of the Payee. 
The amount of each monthly installment will be 
determined by the table for this Option for the 
Period Certain selected, the sex of the Payee, and 
the age nearest birthday of the Payee on the date 
the first installment is payable. 
 
If the monthly payment at a given age is the same 
for different periods certain, the longest applicable 
period certain with that payment amount will be 
deemed to have been elected. 
 

  
 
Payment of First Installment. The first 
installment of Option 2, 3, 4 is payable one 
month from the date the Option becomes 
effective. 
 
Interest Rate. The interest rate for the Options 
will not be less than [3.0%] annually. Excess 
interest may be paid by the Company in such 
amount and in such manner as may be 
determined by the Company. 
 
Availability of Settlement Options.  No 
Settlement Options will be available and the cash 
value will be paid in one sum if: 
 
1. The cash value of the Policy is less than 

$2,000; or 
 
2. Installment payments would be less than 

$20;  
 
In addition, the cash surrender value will be paid 
in one sum if: 
 
1. The Policy is assigned; or 
 
2. The Payee is not a person. 
 
Proofs of Age and Survival. If the Option 
provides an income which depends on the age of 
the Payee, the Company will require proof of 
such person's age. If payment depends on the 
survival of the Payee, the Company may require 
evidence of such survival when the payment 
becomes due. 
 
Special Agreement. Provision may be made for 
payment in any other manner that may be 
approved by the Company. 
 
Default Option. If no option is elected, the 
automatic option will be the Life with 10 year 
period certain option. 
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 TABLE OF MONTHLY INSTALLMENTS UNDER OPTIONS 3 OR 4 
  
 Monthly installments are shown for each $1,000 of cash value applied. The ages 
 shown are ages nearest birthday when the first monthly installment is payable. 

For monthly installments at other ages, contact the Home Office. 
 
 Option 3. Installments for a Specified Period 
 
Years Installment Years Installment Years Installment Years Installment Years Installment 
 5 [$17.95 11 $8.88 17 $6.24 23 $5.00  29 $4.28 
 6 15.18 12 8.26 18 5.98 24 4.85  30 4.19] 
 7 13.19 13 7.73 19 5.74 25 4.72 
 8 11.71 14 7.28 20 5.53 26 4.60 
 9 10.56 15 6.89 21 5.33 27 4.49 
 10 9.64 16 6.54 22 5.16 28 4.38 
 
 Option 4. Life Income - Male 
 
Age of  5 Years 10 Years 20 Years Age of  5 Years 10 Years  20 Years 
Payee Life Certain Certain Certain Payee Life Certain Certain Certain 
 

46 [3.85 3.84 3.83 3.76 69 6.49 6.39 6.10 5.13 
47 3.90 3.90 3.88 3.81 70 6.72 6.60 6.26 5.18 
48 3.97 3.96 3.94 3.86 71 6.96 6.82 6.43 5.23 
49 4.03 4.02 4.00 3.91 72 7.21 7.05 6.60 5.27 
50 4.10 4.09 4.06 3.96 73 7.49 7.29 6.77 5.31 
 
51 4.17 4.16 4.13 4.02 74 7.78 7.55 6.94 5.34 
52 4.24 4.23 4.20 4.07 75 8.09 7.82 7.12 5.38 
53 4.32 4.31 4.27 4.13 76 8.43 8.11 7.29 5.40 
54 4.40 4.39 4.35 4.19 77 8.78 8.41 7.47 5.43 
55 4.48 4.47 4.43 4.25 78 9.17 8.72 7.65 5.45 

 
56 4.58 4.56 4.52 4.32 79 9.58 9.05 7.82 5.46 
57 4.67 4.66 4.60 4.38 80 10.02 9.39 7.99 5.48 
58 4.78 4.76 4.70 4.44 81 10.49 9.74 8.15 5.49 
59 4.89 4.86 4.80 4.51 82 10.99 10.11 8.31 5.50 
60 5.00 4.98 4.90 4.57 83 11.53 10.48 8.46 5.51 
 
61 5.13 5.10 5.01 4.64 84 12.11 10.86 8.60 5.51 
62 5.26 5.23 5.13 4.71 85 12.72 11.25 8.73 5.52 
63 5.40 5.37 5.25 4.77 86  11.65 8.85 5.52 
64 5.56 5.51 5.38 4.84 87  12.05 8.96 5.52 
65 5.72 5.67 5.51 4.90 88  12.45 9.06 5.52 
      
66 5.89 5.84 5.65 4.96 89  12.84 9.15 5.52 
67 6.08 6.01 5.80 5.02 90  13.23 9.24 5.53] 
68 6.28 6.20 5.95 5.08 

  
Option 4. Life Income - Female 

 
Age of  5 Years 10 Years 20 Years Age of  5 Years 10 Years 20 Years 
Payee Life Certain Certain Certain Payee Life Certain Certain Certain 
  

46 [3.63 3.63 3.62 3.59 69 5.85 5.80 5.65 5.01 
47 3.68 3.68 3.67 3.63 70 6.05 5.99 5.81 5.07 
48 3.73 3.73 3.72 3.68 71 6.26 6.19 5.97 5.13 
49 3.79 3.78 3.77 3.73 72 6.48 6.40 6.15 5.19 
50 3.84 3.84 3.83 3.77 73 6.73 6.63 6.33 5.24 
 
51 3.90 3.90 3.88 3.82 74 6.99 6.87 6.51 5.29 
52 3.96 3.96 3.94 3.88 75 7.28 7.13 6.70 5.33 
53 4.03 4.02 4.01 3.93 76 7.59 7.41 6.90 5.36 
54 4.10 4.09 4.07 3.99 77 7.92 7.71 7.10 5.39 
55 4.17 4.17 4.14 4.05 78 8.29 8.03 7.30 5.42 

 
56 4.25 4.24 4.22 4.11 79 8.68 8.36 7.51 5.44 
57 4.33 4.32 4.30 4.17 80 9.11 8.72 7.70 5.46 
58 4.42 4.41 4.38 4.24 81 9.57 9.09 7.90 5.48 
59 4.51 4.50 4.47 4.30 82 10.07 9.49 8.09 5.49 
60 4.61 4.60 4.56 4.37 83 10.62 9.90 8.27 5.50 

 
61 4.71 4.70 4.65 4.44 84 11.21 10.32 8.44 5.51 
62 4.83 4.81 4.76 4.51 85 11.85 10.76 8.59 5.51 
63 4.94 4.93 4.86 4.58 86  11.21 8.74 5.52 
64 5.07 5.05 4.98 4.66 87  11.65 8.87 5.52 
65 5.21 5.18 5.10 4.73 88  12.10 8.99 5.52 
 
66 5.35 5.32 5.23 4.80 89  12.54 9.09 5.52 
67 5.51 5.47 5.36 4.87 90  12.96 9.18 5.52] 
68 5.67 5.63 5.50 4.94      

 
These Settlement Option Tables are based on the Annuity 2000 Mortality Table and [3.0%] interest. 
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 OWNER, BENEFICIARY AND ASSIGNMENT 

 
Owner. The Annuitant is the Owner of this Policy 
unless otherwise provided in the application. The 
Owner may exercise all rights and privileges 
available under the terms of this Policy. The 
Owner's rights end at the Annuitant's death. 
 
The Owner may name a contingent owner to 
succeed to these rights in case the Owner dies. 
 
Beneficiary. The Beneficiary is the party named 
to receive the death proceeds when the Annuitant 
dies. Unless otherwise provided, such proceeds 
will be paid in the following order, in equal shares 
by class: 
 
1. to  any  primary  beneficiary surviving the 

Annuitant; or 
 
2. to any contingent beneficiary surviving the 

Annuitant; or 
 
3. to the Owner or the estate of the Owner. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Change of Owner or Beneficiary. The Owner 
may change the Owner or Beneficiary at any 
time during the life of the Annuitant. To make 
such changes the Owner must file a written 
request with the Company. The change will be 
effective on the date signed.  It will have no effect 
on any action made by the Company before 
written notice is received at the Home Office. 
 
Collateral Assignment. The Owner can assign 
the benefits of this Policy as collateral for a debt. 
This limits the Owner's rights to the cash value 
and the Beneficiary's rights to the death 
proceeds. A collateral assignment does not 
change the Owner. 
 
An assignment is not binding on the Company 
until the Company receives written notice of it. 
The Company assumes no responsibility as to 
the validity of any assignment. When paying 
proceeds, the Company may rely on what the 
collateral assignee states as to the debt due. 
 
Restricted Ownership. Notwithstanding any 
other provision of this contract, the ownership 
may not be transferred, nor may this contract be 
sold, assigned, or pledged as collateral for a loan 
or as security for the performance of any 
obligation or for any other purpose to anyone 
other than the Company if: 
 
1. This contract is purchases to qualify under 

Section 403(b) or Section 501(c)(3) of the 
Internal Revenue Code; or 

 
2. This contract is purchased to qualify under 

the Self-Employed Individuals Tax 
Retirement Act of 1962 as amended; or 

 
3. The Annuitant becomes the Owner upon 

termination of his employment under a plan 
defined in Section 401 of the Internal 
Revenue Code, unless the Owner requests 
otherwise at the time of transfer; or 

 
4. Restricted Ownership is requested in the 

application for this contract. 
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PRESIDENTIAL LIFE INSURANCE COMPANY
POLICY NUMBER [SAMPLE]

TABLE OF MINIMUM GUARANTEED CASH VALUES , CASH
SURRENDER VALUES AND ANNUITY AT MATURITY.

THESE TABLES ASSUME THAT A SINGLE PREMIUM OF
 [$100,000]  WAS PAID ON THE POLICY DATE

AND THAT THERE HAVE BEEN NO PARTIAL SURRENDERS.

POLICY NO. [SAMPLE]  ISSUE AGE - [45] [MALE]  
POLICY DATE [OCT. 1, 2007] CLASSIFICATION - [NON-QUALIFIED]

AT END *CASH VALUE OR **CASH SURRENDER
OF YEAR DEATH BENEFIT VALUE

1 [$104,100.00 $98,478.60
2 $107,223.00 $102,397.97
3 $110,439.69 $105,469.90
4 $113,752.88 $109,657.78
5 $117,165.47 $112,947.51
6 $120,680.43 $118,508.18
7 $124,300.84 $124,300.84
8 $128,029.87 $128,029.87
9 $131,870.77 $131,870.77
10 $135,826.89 $135,826.89
11 $139,901.70 $139,901.70
12 $144,098.75 $144,098.75
13 $148,421.71 $148,421.71
14 $152,874.36 $152,874.36
15 $157,460.59 $157,460.59
16 $162,184.41 $162,184.41
17 $167,049.94 $167,049.94
18 $172,061.44 $172,061.44
19 $177,223.28 $177,223.28
20 $182,539.98 $182,539.98
21 $188,016.18 $188,016.18
22 $193,656.66 $193,656.66
23 $199,466.36 $199,466.36
24 $205,450.36 $205,450.36
25 $211,613.87 $211,613.87 ]

*THE ABOVE VALUES ASSUME THE INITIAL CREDITED INTEREST RATE FOR THE 
FIRST POLICY YEAR AND THE MINIMUM GUARANTEED RATE OF [3.0%] THEREAFTER. 

**THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE 
POLICY YEAR. ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE 
FOLLOWING YEAR APPLIES. THIS TABLE REFLECTS THIS METHOD OF APPLICATION.

THE TABLE ALSO TAKES INTO ACCOUNT ANY WAIVER OF SURRENDER 
CHARGE WHICH  IS PROVIDED FOR BY THIS POLICY.



PRESIDENTIAL LIFE INSURANCE COMPANY
POLICY NUMBER [SAMPLE]

THE MONTHLY LIFE INCOME BEGINNING ON POLICY ANNIVERSARY NEAREST
AGE [70] AND GUARANTEED FOR [10] YEARS IS [$1,324.70].

IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING
THE CASH VALUE AND THE COMPANY'S SINGLE PREMIUM IMMEDIATE
ANNUITY RATES AT TIME OF MATURITY.

IF ANY INTEREST RATES DECLARED FOR PERIODS AFTER THE FIRST
POLICY ANNIVERSARY EXCEED [3.0%], THE CASH VALUES AND CASH 
SURRENDER VALUES FOR THE SECOND AND LATER YEARS,
AND THE MONTHLY INCOME AT MATURITY, WILL BE ADJUSTED
TO REFLECT THOSE HIGHER RATES.

AT ANY DATE EARLIER THAN THE MATURITY DATE, THE OWNER OF THE 
POLICY MAY ELECT TO HAVE THE THEN CASH VALUE APPLIED UNDER
OPTION 2, 3, OR 4 AS DEFINED ON PAGE 4 TO PROVIDE A MONTHLY INCOME BENEFIT 
FOR THE ANNUITANT WITHOUT A SURRENDER CHARGE. IN NO EVENT WILL THE INCOME
BE LESS THAN THAT AVAILABE USING THE COMPANY'S THEN CURRENT 
SINGLE PREMIUM IMMEDIATE ANNUITY RATES AND THE GREATER OF THE
CASH SURRENDER VALUE OR 95% OF THE CASH VALUE.

PART OR ALL OF THE SURRENDER CHARGES WILL BE WAIVED AS DESCRIBED
UNDER "CONDITIONS FOR WAIVER OF SURRENDER CHARGES" ON THE POLICY
DATA PAGE.

SPDA-24 CV [STATE] [3.0%]



                                          

Presidential Life Insurance Co. 
69 Lydecker Street 
Nyack, New York  10960 

DEFERRED ANNUITY APPLICATION Phone: 800-926-7599 
www.presidentiallife.com 

Part A – General Information 

1. Name (Annuitant) (First, middle, last). 

Resident’s Home Address 

City_____________________ State _________Zip _____________ 

_______________________________________________________ 

_______________________________________________________ 

_______________________________________________________ 

2. Date of Birth . 
(mm/dd/yy) 
_____ /_____/ _____ 

3. Age Nearest Birthday . 

4. Gender. 
(check one)

 Male Female 

5. SS# (Annuitant). 

Part B – Annuity Product Information 
6. Guarantee Period (if any)

 1 Year 2 Year 3 Year 4 Year
 5 Year 6 Year Flexible

 Other________________________ 

8. Billing Information (Flexible contracts only) 
Amount $______________ 
Mode: Monthly Quarterly Semi-Annual Annual 
Remarks _________________________________________ 
Type: Direct Bill List Bill

 ABC (Automatic Bank Check) ________________________ 
7. Tax Qualification Status of Annuity Applied For .

 IRA Roth IRA Non-Qualified
 SEP TSA – 403(b) Profit Sharing
 IRA Rollover
 Other_______________________________ 

9. Payment Premium. 
$__________________Single Premium Paid with Application. 
Payment must be made by check or money order payable only to: 
PRESIDENTIAL LIFE INSURANCE COMPANY. 
$__________________Estimated Premium from

 1035 Rollover / Transfer  (Paper work submitted and attached.) 
Part C – Beneficiary and Owner Information 

10. Policy Owner (If different from annuitant) (First, middle, last). 

Resident’s Home Address 

City_____________________ State _________Zip _______ 

_______________________________________________________ 

_______________________________________________________ 

_______________________________________________________ 

11. Fed. ID or SS#. 12. Date of Birth. 
(mm/dd/yy) 
____/____/____ 

13. Gender. 
(check one)

 M F 
14. Successor Contingent Owner (This is not a co-owner). 
This owner assumes ownership in the event the policy owner dies 
before the Annuitant. 

_________________________________________________________ 

________________________________________________________ 
15. Joint Spousal Owner WROS  (First, middle, last). 16. Date of Birth.. 

(mm/dd/yy) 
_____ /_____/ _____ 

17. Fed. ID or SS#. 

18. Primary Beneficiary(ies) of the Annuitant. 
Unless otherwise provided, the beneficiaries in a class will share 
equally. (Add sheet signed by policy owner for additional names). 

Full Name(s) Relationship to Annuitant Social Security# 

________________________________________________________ 

________________________________________________________ 

________________________________________________________ 

19. Contingent Beneficiary(ies) of the Annuitant. 
(Add separate sheet signed by policy owner for additional names.) 

Full Name(s) Relationship to Annuitant Social Security# 

________________________________________________________ 

________________________________________________________ 

________________________________________________________ 

continued on back page 

Form 6.3 (6/03) 



 

          

           

 

   

PRESIDENTIAL LIFE INSURANCE COMPANY                                               continued from front page 
Part D – Certification 

20. Replacement. 
Does the Applicant or proposed annuitant have any other life insurance policies or annuity contracts inforce? Yes No 

Is the policy applied for to replace or change any existing life insurance or annuity contract?  Yes No (If “Yes” attach state replacement 
form(s) and exchange transfer form(s)). 

21. Remarks. 

22. Signature agreement. 
(1) It is hereby represented that the above statements are complete and true to the best of my belief and knowledge.  They should be part of the 
contract if one is issued. The applicant, if someone other than the proposed annuitant, agrees to be bound by all statements and answers made by 
the proposed annuitant on this application. (2) The agent taking this application has no authority to make, modify, alter or discharge any contract 
applied for. The agent cannot extend credit on behalf of the Company. (3) The Company shall incur no liability under any policy issued as a result 
of this application unless and until such a policy is delivered to the owner and the first premium paid while the annuitant is alive. If question #20 is 
answered “Yes”, I confirm receipt of “Notice of Applicant” and/or other forms required by law. 

Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or knowingly presents false information in an 
application for insurance is guilty of a crime and may be subject to fines and confinement in prison. 

W9: I (We) certify, under the penalties of perjury, that the Social Security No.(s) or Tax ID(s) furnished on this form is true and correct. 

Dated at __________________________ on ______ 20_____ 
                                                                                                                  Signature of Proposed Annuitant or Payee 

Witness Signature of Applicant or Owner (if other than proposed annuitant or payee) 

(For Internal Use Only)  Agent’s Certificate

 Agent (print name) _______________________________________________________________________________ 

Agent, do you have any reason to believe that the Proposed Annuitant intends to drop or change any existing policy on his/her life in favor of the 
policy applied for?   Yes No 

I HEREBY CERTIFY that I personally solicited this application. I certify to the best of my knowledge: the Annuitant and Owner signed this 
Application and I have explained the terms of this policy.

 Agent’s signature __________________________________________ Code # ______________  Phone # ___________________________ 

____________________________________________________________

__________________________________________________  ____________________________________________________________ 

GA’S Certificate 
GA’s Name (print name) _______________________________________ 

This application was solicited and written by a licensed agent of my agency. 

GA’s Signature ____________________________________________ Code # ______________ Phone # ___________________________ 

Form 6.3 (6/03) 



SURRENDER OR MATURITY OPTIONS 
 

CASH SURRENDER 
 
By filing a written request at the Company's Home 
Office at any time, prior to the Maturity Date, the 
Owner may surrender this Policy for its cash 
surrender value which is the cash value less a 
surrender charge noted on the Policy Data Page. 
 
Valuation Date. The first Valuation Date will be the 
first of the month following the policy date. Each 
subsequent Valuation Date will be the monthly 
anniversary of the first Valuation Date. 
 
Cash Value. The cash value on or prior to the first 
Valuation Date is equal to the payments received 
adjusted for any partial surrenders, less premium 
tax, if any, adjusted for interest. The cash value as 
of any subsequent Valuation Date is equal to the 
cash value as of the immediately preceding 
Valuation Date accumulated at the rates of interest 
on the Policy Data Page adjusted for any partial 
surrenders since the last Valuation Date. The 
interest rates referred to above are effective annual 
rates and are stated on the Policy Data Page 
(page 2). 
 
Policy Values will not accumulate at a rate of 
interest less than [3.0%], plus additional interest 
the Company may declare from time to time, but no 
less frequently than once every eighteen months. 
The additional interest, so declared, shall likewise 
be guaranteed. 
 
An annual statement showing the cash value and 
cash surrender value at the time of such statement 
will be mailed by the Company to the last known 
address of the Owner of this policy. 
 
Surrender Charges. The surrender charge 
percentages are shown on the Policy Data Page. 
 
These percentages are applied to the cash value 
of the policy at the time of surrender. 
 
 
 

  PARTIAL SURRENDER 
 
By filing a written request at the Company's Home 
Office at any time prior to the Maturity Date, the 
Owner may partially surrender this Policy for any 
amount less than the then cash value less a 
surrender charge for the amount requested. 
 
See the Policy Data Page for provision 
“Conditions for Waiver of Surrender Charges”. 
 
 MATURITY CHANGE PROVISION 
 
On or within one month before the Maturity Date 
the following maturity change plan may be elected 
to be effective on that date instead of payment of 
the Monthly Life Income or of the maturity value. 
Election must be by written notice to the Company 
at its Home Office in a form satisfactory to the 
Company. An amount payable in a single sum 
under such plans may be settled under and in 
accordance with the provisions of the section of 
this Policy entitled “Optional Modes of 
Settlement”. 
 
Election may be made to continue this Policy in 
force to a later Maturity Date. This later Maturity 
Date may be any policy anniversary after the 
Maturity Date stated on the Policy Data Page, but 
not later than the later of the policy anniversary 
nearest the Annuitant's 90th birthday or the end of 
the tenth contract year. 
 
 DEATH BENEFIT PROVISION 
 
The Company will pay a death benefit to the 
Beneficiary on receipt at its Home Office of due 
proof of the Annuitant's death while this Policy is 
in force prior to the Maturity Date. 
 
The death benefit will be equal to the cash value 
of this Policy as of the date of death without 
deducting any surrender charges. 
 
Payment of the death benefit will include interest 
accrued from the date of death at [3.0%] annual 
interest, unless a higher rate is specified by 
statute in the state in which this policy is 
delivered. 
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 ENDORSEMENTS 
 
 (To Be Made by Company Only) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 PRESIDENTIAL LIFE INSURANCE COMPANY 
  
 SINGLE PREMIUM DEFERRED 
 ANNUITY POLICY 
  

Monthly life income or maturity value 
payable at maturity.  

 
Change option available at maturity.  

 
Amount equal to cash value  
payable at death before Maturity Date. 

 
Non-Participating 
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PRESIDENTIAL LIFE INSURANCE COMPANY 
 [69 LYDECKER STREET 

NYACK, NEW YORK 10960 
  (800) 926-7599] 

 
 A STOCK COMPANY 
  

Presidential Life Insurance Company will be referred to as the Company. The 
Company will pay: 

 
1. The Monthly Life Income to the Annuitant if living on the Maturity Date. 

The Monthly Life Income is the amount purchased by the cash value at 
the Maturity Date, using the applicable factor from the Option 4 Table on 
page 5 for the selected Period Certain. The Monthly Life Income will 
begin on the Maturity Date and will be paid for the Period Certain, if any, 
as shown on the Policy Data Page and will continue thereafter for the 
remaining lifetime of the Annuitant. If the Annuitant dies before the end of 
the Period Certain, the remaining guaranteed payments will be paid to 
the Beneficiary. 

 
2. If election is made on, or within one month before the Maturity Date, the 

Company will pay the maturity value on that date instead of the Monthly 
Life Income. The maturity value will be the cash surrender value on the 
Maturity Date. 

 
3. A death benefit equal to the cash value of this Policy as of the date of 

death to the beneficiary on receipt at its Home Office of due proof of the 
Annuitant's death while this Policy is in force prior to the Maturity Date. 

 
This Policy shall not be in force until it has been delivered and the first premium paid during the 
Annuitant's Iifetime. 

 
The provisions on the following pages, including the application are part of this Policy. It is a legal 
contract between the Owner and the Company. PLEASE READ THE POLICY CAREFULLY. 

  
Ten Day Right to Examine Policy 

The Owner may cancel this Policy by returning it to the Company or its agent within ten days from 
the date the Policy is delivered to the Owner. The Policy shall be void from the beginning and the 
Company will refund any premium paid. 

           

                     [Secretary]  [Chairman of the Board] 
 
 Monthly Life Income or maturity value payable at maturity. 
RETIREMENT ANNUITY POLICY Change option available at maturity. 
 Amount equal to cash value payable at death before Maturity Date. 

 Plan, benefits, and period for which premiums are 
payable as stated on the Policy Data Page. 

 Flexible Premiums. 
 Non-Participating 
RA-8           [3.0 %] 

 
 

ANNUITANT:  [JOHN DOE] POLICY NUMBER:   [SAMPLE] 

PREMIUM:   [$1,000.00]                             POLICY DATE:   [OCT 1, 2007] 



 
 
 
 

INDEX 
 

 
Page 

 
 

Conditions Affecting Claims 3 
Contract Provisions 3 
Maturity Change Provision 6 
Optional Modes of Settlement 4 
Owner, Beneficiary and Assignment 6 
Premium Payment 3 
Surrender or Termination 7 
Table of Cash Values follows page 6 

 Table of Monthly Installments 5 
 
 
 



 
 
 
INTEREST: THE COMPANY WILL CREDIT THE VALUE OF THIS POLICY WITH AN EFFECTIVE ANNUAL 

INTEREST RATE NOT LESS THAN [3.0%] FOR ANY POLICY YEAR, PLUS EXTRA INTEREST 
THE COMPANY MAY DECLARE FROM TIME TO TIME. THE CURRENT RATE, APPLICABLE 
TO THE INITIAL DEPOSIT, IS [3.8%] AND IS GUARANTEED TO [DECEMBER 31, 2007]. THE 
INTEREST CREDITED ON SUBSEQUENT DEPOSITS WILL BE DETERMINED BY THE 
COMPANY. 

 
 
SURRENDER CHARGE: THE SURRENDER CHARGE DURING THE 

1ST POLICY YEAR SHALL BE 9% 
2ND POLICY YEAR SHALL BE 8% 
3RD POLICY YEAR SHALL BE 7% 
4TH POLICY YEAR SHALL BE 6% 
5TH POLICY YEAR SHALL BE 5% 

 6TH POLICY YEAR SHALL BE 4% 
 7TH POLICY YEAR SHALL BE 3% 

8TH POLICY YEAR SHALL BE 2% 
9TH POLICY YEAR SHALL BE 1% 
10TH POLICY YEAR AND THEREAFTER SHALL BE 0% 

 
 
THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE POLICY YEAR. 
ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE FOLLOWING YEAR 
APPLIES. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 POLICY DATA PAGE 
 
ANNUITANT:   [JOHN DOE] POLICY NUMBER: [SAMPLE] 
 
OWNER AND BENEFICIARY ARE AS STATED ANNUITANT'S AGE: [45  MALE] 
IN APPLICATION UNLESS EITHER IS 
SUBSEQUENTLY CHANGED POLICY DATE: [OCT 1, 2007] 
 
 [ANNUALLY]: [$1,000.00] MATURITY DATE: [OCT 1, 2032] 

 
  PERIOD CERTAIN: [10 YEARS] 
PREMIUMS PAYABLE FOR [25] 
 
 PRESIDENTIAL LIFE INSURANCE COMPANY 
 NYACK, NEW YORK 
 PAGE 2 
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 GENERAL PROVISIONS 
 
 CONTRACT 
 

Entire Contract. This Policy which includes all 
applications and any riders or amendments attached 
by the Company at time of issue is the entire 
contract. All statements made by or on behalf of 
anyone insured by this Policy are representations 
and not warranties. No statement will be used in 
defense of a claim under the Policy unless contained 
in an attached application. 

 
No agent or any other person except an elected 
officer of the Company can change this Policy. 
 
Anniversaries. Policy anniversaries and policy years 
shall be computed from the policy date (issue date) 
shown on the Policy Data Page. 
 
Authority of Agents. No agent is authorized to waive 
forfeitures, to alter or amend this Policy. 
 
Non-Participation. This Policy does not participate in 
the profits or surplus of the Company. 
 
Deferment of Certain Payments. The Company may 
defer paying a surrender value for a period of not 
more than 6 months from the date such value is 
requested. 

 

  
 CONDITIONS AFFECTING CLAIMS 
 
Incontestability. This Policy shall be incontestable as 
to statements made in its application after it has been 
in force during the Annuitant's lifetime for a period of 2 
years from its policy date.  

 
Misstatement of Age or Sex. This Policy is issued at 
the age and for the sex shown on the Policy Data 
Page.  The age is the Annuitant's age nearest birthday 
on the policy date. 
 
If the age or sex of the Annuitant has been misstated, 
the amount payable and every benefit accruing under 
this Policy will be such as the premium paid would 
have purchased at the correct age or sex. If the 
Company has made an overpayment because of such 
misstatement, the amount due plus compound interest 
at 5 1/2 % per annum will be deducted from the next 
payment or payments. If the Company has made an 
underpayment because of such misstatement, the full 
amount due plus compound interest of 5 1/2 % per 
annum will be paid with the next payment 
 
Policy Settlement. All sums payable under this Policy 
are payable at the Company's Home Office in Nyack. 
New York. 
 
This Policy is to be surrendered to the Company upon 
any settlement. Prior to any settlement as a death 
claim, due proof of the Annuitant's death must be 
submitted to the Company at its Home Office. 

 
Proof of Continuance.  If any payment by the 
Company under this Policy depends on the fact that a 
certain person is alive the Company may require proof 
that such person is alive.  If the amount of any such 
payment depends on the age of any person, the 
Company may require proof of such person's age 
before making such payment. 

 
Conformance to Statutes. Any paid-up annuity, cash 
surrender or death benefits that may be available 
under this contract are not less than the minimum 
benefits required by any statute of the state in which 
the contract is delivered.  
 
 
 
 
 
 
 
 
 

 
PREMIUM PAYMENT 

 
The first premium is due on the policy date. 
 
After that premiums of a greater or lesser amount 
may be paid on any premium due date while the 
policy is in force. However, it is not required that any 
premiums be paid after the first. If the Owner only 
intends to pay the first premium, a single premium 
deferred annuity policy should be considered instead 
of this contract. 

  
No premium may be paid for less than $25. 
 
Every premium shall fall due on the same day of the 
month as the policy date. Premiums may be paid 
once a year, every 6 months, every 3 months or 
every month. All premiums after the first are to be 
paid to the Company at its Home Office. 
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 OPTIONAL MODES OF SETTLEMENT 
 

These Options are available on election by the Owner 
or the Beneficiary. 
 
Instead of being paid in one sum, one or more of the 
following Options may be selected. The person to 
receive these payments is referred to as the Payee. 
 
Option 1. Left at Interest. Interest on the cash 
surrender value will be paid or held until a specified 
date. At that time the amount held shall be paid in one 
sum to the Payee. Amounts will not be held under this 
Option longer than 30 years. 
 
Option 2. Installments of a Specified Amount. 
Payment of monthly (or less frequent) installments of a 
specified amount. The payments continue until the 
cash value held plus interest are all paid. The 
installments must be sufficient to pay out the cash 
value with interest over a 30 year period, but no 
greater than the amount required to pay out the cash 
value with interest over a 5 year period. The minimum 
pay out period is 5 years.  
 
Option 3. Installments for a Specified Period. 
Application of the cash value to payment of monthly 
(or less frequent) installments for a Period Certain of 
at least 5 years but not exceeding 30 years. 
 
Option 4. Life Income. 
LIFE ANNUITY. Application of the cash value to equal 
monthly payments as long as the Payee lives. 
 
WITH PERIOD CERTAIN. Application of the cash 
value to equal monthly payments for 5,10 or 20 years 
(the Period Certain), as elected, and thereafter for the 
remaining lifetime of the Payee. 
 
The amount of each monthly installment will be 
determined by the table for this Option for the Period 
Certain selected, the sex of the Payee, and the age 
nearest birthday of the Payee on the date the Option 
becomes effective. 
 
If the monthly payment at a given age is the same for 
different periods certain, the longest applicable period 
certain with that payment amount will be deemed to 
have been elected. 
 

  
 
Payment of First Installment. The first installment 
of Option 2, 3, 4 is payable one month from the 
date the Option becomes effective. 
 
Interest Rate. The interest rate for the Options will 
not be less than [3.0%] annually. Excess interest 
may be paid by the Company in such amount and 
in such manner as may be determined by the 
Company. 
 
Availability of Settlement Options. No Settlement 
Options will be available if: 
 
1. The cash value of the Policy less than $2,000; 

or 
 
2. Installment payments would be less than $20.
 
In addition, the cash surrender value will be paid in 
one sum if: 
 
1. The Policy is assigned; or 
 
2. The Payee is not a person. 
 
Proofs of Age and Survival. If the Option provides 
an income which depends on the age of the Payee, 
the Company will require proof of such person's 
age. If payment depends on the survival of the 
Payee, the Company may require evidence of such 
survival when the payment becomes due. 
 
Special Agreement. Provision may be made for 
payment in any other manner that may be 
approved by the Company. 
 
Default Option. If no option is elected, the 
automatic option will be the Life with 10 year period 
certain option. 
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 TABLE OF MONTHLY INSTALLMENTS UNDER OPTIONS 3 OR 4 
  
 Monthly installments are shown for each $1,000 of cash value applied. The ages 
 shown are ages nearest birthday when the Option becomes effective. 

For monthly installments at other ages, contact the Home Office. 
 
 Option 3. Installments for a Specified Period 
 
Years Installment Years Installment Years Installment Years Installment Years Installment 
 5 [$17.95 11 $8.88 17 $6.24 23 $5.00  29 $4.28 
 6 15.18 12 8.26 18 5.98 24 4.85  30 4.19] 
 7 13.19 13 7.73 19 5.74 25 4.72 
 8 11.71 14 7.28 20 5.53 26 4.60 
 9 10.56 15 6.89 21 5.33 27 4.49 
 10 9.64 16 6.54 22 5.16 28 4.38 
 
 Option 4. Life Income - Male 
 
Age of  5 Years 10 Years 20 Years Age of  5 Years 10 Years  20 Years 
Payee Life Certain Certain Certain Payee Life Certain Certain Certain 
 

46 [3.85 3.84 3.83 3.76 69 6.49 6.39 6.10 5.13 
47 3.90 3.90 3.88 3.81 70 6.72 6.60 6.26 5.18 
48 3.97 3.96 3.94 3.86 71 6.96 6.82 6.43 5.23 
49 4.03 4.02 4.00 3.91 72 7.21 7.05 6.60 5.27 
50 4.10 4.09 4.06 3.96 73 7.49 7.29 6.77 5.31 
 
51 4.17 4.16 4.13 4.02 74 7.78 7.55 6.94 5.34 
52 4.24 4.23 4.20 4.07 75 8.09 7.82 7.12 5.38 
53 4.32 4.31 4.27 4.13 76 8.43 8.11 7.29 5.40 
54 4.40 4.39 4.35 4.19 77 8.78 8.41 7.47 5.43 
55 4.48 4.47 4.43 4.25 78 9.17 8.72 7.65 5.45 

 
56 4.58 4.56 4.52 4.32 79 9.58 9.05 7.82 5.46 
57 4.67 4.66 4.60 4.38 80 10.02 9.39 7.99 5.48 
58 4.78 4.76 4.70 4.44 81 10.49 9.74 8.15 5.49 
59 4.89 4.86 4.80 4.51 82 10.99 10.11 8.31 5.50 
60 5.00 4.98 4.90 4.57 83 11.53 10.48 8.46 5.51 
 
61 5.13 5.10 5.01 4.64 84 12.11 10.86 8.60 5.51 
62 5.26 5.23 5.13 4.71 85 12.72 11.25 8.73 5.52 
63 5.40 5.37 5.25 4.77 86  11.65 8.85 5.52 
64 5.56 5.51 5.38 4.84 87  12.05 8.96 5.52 
65 5.72 5.67 5.51 4.90 88  12.45 9.06 5.52 
      
66 5.89 5.84 5.65 4.96 89  12.84 9.15 5.52 
67 6.08 6.01 5.80 5.02 90  13.23 9.24 5.53] 
68 6.28 6.20 5.95 5.08 

  
Option 4. Life Income - Female 

 
Age of  5 Years 10 Years 20 Years Age of  5 Years 10 Years 20 Years 
Payee Life Certain Certain Certain Payee Life Certain Certain Certain 
  

46 [3.63 3.63 3.62 3.59 69 5.85 5.80 5.65 5.01 
47 3.68 3.68 3.67 3.63 70 6.05 5.99 5.81 5.07 
48 3.73 3.73 3.72 3.68 71 6.26 6.19 5.97 5.13 
49 3.79 3.78 3.77 3.73 72 6.48 6.40 6.15 5.19 
50 3.84 3.84 3.83 3.77 73 6.73 6.63 6.33 5.24 
 
51 3.90 3.90 3.88 3.82 74 6.99 6.87 6.51 5.29 
52 3.96 3.96 3.94 3.88 75 7.28 7.13 6.70 5.33 
53 4.03 4.02 4.01 3.93 76 7.59 7.41 6.90 5.36 
54 4.10 4.09 4.07 3.99 77 7.92 7.71 7.10 5.39 
55 4.17 4.17 4.14 4.05 78 8.29 8.03 7.30 5.42 

 
56 4.25 4.24 4.22 4.11 79 8.68 8.36 7.51 5.44 
57 4.33 4.32 4.30 4.17 80 9.11 8.72 7.70 5.46 
58 4.42 4.41 4.38 4.24 81 9.57 9.09 7.90 5.48 
59 4.51 4.50 4.47 4.30 82 10.07 9.49 8.09 5.49 
60 4.61 4.60 4.56 4.37 83 10.62 9.90 8.27 5.50 

 
61 4.71 4.70 4.65 4.44 84 11.21 10.32 8.44 5.51 
62 4.83 4.81 4.76 4.51 85 11.85 10.76 8.59 5.51 
63 4.94 4.93 4.86 4.58 86  11.21 8.74 5.52 
64 5.07 5.05 4.98 4.66 87  11.65 8.87 5.52 
65 5.21 5.18 5.10 4.73 88  12.10 8.99 5.52 
 
66 5.35 5.32 5.23 4.80 89  12.54 9.09 5.52 
67 5.51 5.47 5.36 4.87 90  12.96 9.18 5.52] 
68 5.67 5.63 5.50 4.94      

 
These Settlement Option Tables are based on the Annuity 2000 Mortality Table and [3.0%] interest. 
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 OWNER, BENEFICIARY AND ASSIGNMENT 
 
Owner. The Annuitant is the Owner of this Policy 
unless otherwise provided in the application. The 
Owner may exercise all rights and privileges available 
under the terms of this Policy. The Owner's rights end 
at the Annuitant's death. 

The Owner may name a contingent owner to succeed to 
these rights in case the Owner dies. 

Beneficiary. The Beneficiary is the party named to 
receive the death proceeds when the Annuitant dies. 
Unless otherwise provided, such proceeds will be paid 
in the following order, in equal shares by class:  
 

1. to  any  primary beneficiary surviving the 
Annuitant; or 

2. to any contingent beneficiary surviving the 
Annuitant; or 

3. to the Owner or the estate of the Owner. 

 

 Change of Owner or Beneficiary. The Owner 
may change the Owner or Beneficiary at any 
time during the life of the Annuitant. To make 
such changes the Owner must file a written 
request with the Company. The change will be 
effective on the date signed. It will have no effect 
on any action made by the Company before 
written notice is received at the Home Office. 

 
Collateral Assignment. The Owner can assign 
the benefits of this Policy as collateral for a debt. 
This limits the Owner's rights to the cash value 
and the Beneficiary's rights to the death 
proceeds. A collateral assignment does not 
change the Owner. 

 
An assignment is not binding on the Company 
until the Company receives written notice of it. 
The Company assumes no responsibility as to the 
validity of any assignment. When paying 
proceeds, the Company may rely on what the 
collateral assignee states as to the debt due. 

 
Restricted Ownership. Notwithstanding any 
other provision of this contract, the ownership 
may not be transferred, nor may this contract be 
sold, assigned, or pledged as collateral for a loan 
or as security for the performance of any 
obligation or for any other purpose to anyone 
other than the Company if: 

 
1. Restricted Ownership is requested in the 

application for this contract. 

 2. An endorsement is attached which otherwise 
contains restriction provisions. 

MATURITY CHANGE PROVISION 

On or within one month before the Maturity Date, 
the following maturity change plan may be elected 
to be effective on that date instead of payment of 
the Monthly Life Income or of the maturity value. 
Election must be by written notice to the Company 
at its Home Office in a form satisfactory to the 
Company. An amount payable in a single sum 
under such plans may be settled under and in 
accordance with the provisions of the section of this 
Policy entitled "Optional Modes of Settlement". 
 
 
Election may be made to continue this Policy in 
force to a later Maturity Date. This later Maturity 
Date may be any policy anniversary after the 
Maturity Date stated on the Policy Data Page, but 
not later than the later of the policy anniversary 
nearest the Annuitant's 90th birthday or the end of 
the tenth contract year  
 

  
This policy is subject to the required minimum 
distribution rules of the Internal Revenue Code. 
Nothing in this provision replaces or overrides 
the minimum distribution requirements. 
 
If this maturity change plan is elected: 
 
1. Premiums as provided for in this policy 

may continue to be paid until the Later 
Maturity Date elected. 

 
2. The section of this policy entitled "Surrender 

or Termination" shall continue to apply up to 
the Later Maturity Date elected, with all 
durations being computed from the policy 
date shown on the Policy Data Page.  In the 
event of the annuitant's death prior to the 
Later Maturity Date, the Company will pay 
an amount equal to the cash value at the 
date of death. 
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PRESIDENTIAL LIFE INSURANCE COMPANY
POLICY NUMBER [SAMPLE]

SURRENDER VALUES AND PAID-UP ANNUITY VALUES

THESE TABLES ASSUME THAT THE PREMIUMS ARE PAID

AT END CASH VALUE CASH SURRENDER* PAID-UP**
OF YEAR OR DEATH BENEFIT VALUE ANNUITY

1 [ $1,030.00 $947.60 $13.11
2 $2,090.90 $1,944.54 $25.83
3 $3,183.63 $2,992.61 $38.19
4 $4,309.14 $4,050.59 $50.18
5 $5,468.41 $5,194.99 $61.83
6 $6,662.46 $6,395.96 $73.13
7 $7,892.34 $7,655.57 $84.11
8 $9,159.11 $8,975.92 $94.77
9 $10,463.88 $10,359.24 $105.11
10 $11,807.80 $11,807.80 $115.16
11 $13,192.03 $13,192.03 $124.91
12 $14,617.79 $14,617.79 $134.38
13 $16,086.32 $16,086.32 $143.57
14 $17,598.91 $17,598.91 $152.50
15 $19,156.88 $19,156.88 $161.17
16 $20,761.59 $20,761.59 $169.58
17 $22,414.44 $22,414.44 $177.75
18 $24,116.87 $24,116.87 $185.68
19 $25,870.37 $25,870.37 $193.38
20 $27,676.49 $27,676.49 $200.85
21 $29,536.78 $29,536.78 $208.11
22 $31,452.88 $31,452.88 $215.15
23 $33,426.47 $33,426.47 $221.99
24 $35,459.26 $35,459.26 $228.63
25 $37,553.04 $37,553.04 $235.08 ]

POLICY NO: [SAMPLE] ISSUE AGE: [45 MALE]
POLICY DATE: [OCT 1, 2007] CLASSIFICATION: [NON-QUALIFIED]

*THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE POLICY
YEAR. ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE FOLLOWING
YEAR APPLIES.  THIS TABLE REFLECTS THIS METHOD OF APPLICATION.

**THE MONTHLY LIFE INCOME BEGINNING ON POLICY ANNIVERSARY NEAREST AGE [70] AND
GUARANTEED FOR [10 YEARS CERTAIN].

IF THE DECLARED INTEREST RATE EXCEEDS [3.0%] FOR ANY CONTRACT YEAR THE ACTUAL CASH
VALUES, CASH SURRENDER VALUES AND CORRESPONDING PAID-UP ANNUITY VALUES WILL
BE HIGHER THAN THOSE SHOWN.

IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE CASH VALUE AND 
THE COMPANY'S SINGLE PREMIUM IMMEDIATE ANNUITY RATES AT TIME OF MATURITY.

AT ANY DATE EARLIER THAN THE MATURITY DATE, THE OWNER OF THE POLICY MAY ELECT TO
HAVE THE THEN CASH VALUE APPLIED UNDER OPTION 2, 3 OR 4 AS DEFINED ON PAGE 4 TO
PROVIDE A MONTHLY INCOME BENEFIT FOR THE ANNUITANT WITHOUT A SURRENDER CHARGE. 
IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE COMPANY'S THEN
CURRENT SINGLE PREMIUM IMMEDIATE ANNUITY RATES AND THE GREATER OF THE CASH
SURRENDER VALUE OR 95% OF THE CASH VALUE.

RA-8 [STATE] [3.0%]

TABLE OF MINIMUM GUARANTEED CASH VALUES, CASH

ANNUALLY, AT THE BEGINNING OF THE YEAR, AT THE RATE OF [$1,000] PER YEAR
AND THAT THERE HAVE BEEN NO PARTIAL SURRENDERS.



                                          

Presidential Life Insurance Co. 
69 Lydecker Street 
Nyack, New York  10960 

DEFERRED ANNUITY APPLICATION Phone: 800-926-7599 
www.presidentiallife.com 

Part A – General Information 

1. Name (Annuitant) (First, middle, last). 

Resident’s Home Address 

City_____________________ State _________Zip _____________ 

_______________________________________________________ 

_______________________________________________________ 

_______________________________________________________ 

2. Date of Birth . 
(mm/dd/yy) 
_____ /_____/ _____ 

3. Age Nearest Birthday . 

4. Gender. 
(check one)

 Male Female 

5. SS# (Annuitant). 

Part B – Annuity Product Information 
6. Guarantee Period (if any)

 1 Year 2 Year 3 Year 4 Year
 5 Year 6 Year Flexible

 Other________________________ 

8. Billing Information (Flexible contracts only) 
Amount $______________ 
Mode: Monthly Quarterly Semi-Annual Annual 
Remarks _________________________________________ 
Type: Direct Bill List Bill

 ABC (Automatic Bank Check) ________________________ 
7. Tax Qualification Status of Annuity Applied For .

 IRA Roth IRA Non-Qualified
 SEP TSA – 403(b) Profit Sharing
 IRA Rollover
 Other_______________________________ 

9. Payment Premium. 
$__________________Single Premium Paid with Application. 
Payment must be made by check or money order payable only to: 
PRESIDENTIAL LIFE INSURANCE COMPANY. 
$__________________Estimated Premium from

 1035 Rollover / Transfer  (Paper work submitted and attached.) 
Part C – Beneficiary and Owner Information 

10. Policy Owner (If different from annuitant) (First, middle, last). 

Resident’s Home Address 

City_____________________ State _________Zip _______ 

_______________________________________________________ 

_______________________________________________________ 

_______________________________________________________ 

11. Fed. ID or SS#. 12. Date of Birth. 
(mm/dd/yy) 
____/____/____ 

13. Gender. 
(check one)

 M F 
14. Successor Contingent Owner (This is not a co-owner). 
This owner assumes ownership in the event the policy owner dies 
before the Annuitant. 

_________________________________________________________ 

________________________________________________________ 
15. Joint Spousal Owner WROS  (First, middle, last). 16. Date of Birth.. 

(mm/dd/yy) 
_____ /_____/ _____ 

17. Fed. ID or SS#. 

18. Primary Beneficiary(ies) of the Annuitant. 
Unless otherwise provided, the beneficiaries in a class will share 
equally. (Add sheet signed by policy owner for additional names). 

Full Name(s) Relationship to Annuitant Social Security# 

________________________________________________________ 

________________________________________________________ 

________________________________________________________ 

19. Contingent Beneficiary(ies) of the Annuitant. 
(Add separate sheet signed by policy owner for additional names.) 

Full Name(s) Relationship to Annuitant Social Security# 

________________________________________________________ 

________________________________________________________ 

________________________________________________________ 

continued on back page 

Form 6.3 (6/03) 



 

          

           

 

   

PRESIDENTIAL LIFE INSURANCE COMPANY                                               continued from front page 
Part D – Certification 

20. Replacement. 
Does the Applicant or proposed annuitant have any other life insurance policies or annuity contracts inforce? Yes No 

Is the policy applied for to replace or change any existing life insurance or annuity contract?  Yes No (If “Yes” attach state replacement 
form(s) and exchange transfer form(s)). 

21. Remarks. 

22. Signature agreement. 
(1) It is hereby represented that the above statements are complete and true to the best of my belief and knowledge.  They should be part of the 
contract if one is issued. The applicant, if someone other than the proposed annuitant, agrees to be bound by all statements and answers made by 
the proposed annuitant on this application. (2) The agent taking this application has no authority to make, modify, alter or discharge any contract 
applied for. The agent cannot extend credit on behalf of the Company. (3) The Company shall incur no liability under any policy issued as a result 
of this application unless and until such a policy is delivered to the owner and the first premium paid while the annuitant is alive. If question #20 is 
answered “Yes”, I confirm receipt of “Notice of Applicant” and/or other forms required by law. 

Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or knowingly presents false information in an 
application for insurance is guilty of a crime and may be subject to fines and confinement in prison. 

W9: I (We) certify, under the penalties of perjury, that the Social Security No.(s) or Tax ID(s) furnished on this form is true and correct. 

Dated at __________________________ on ______ 20_____ 
                                                                                                                  Signature of Proposed Annuitant or Payee 

Witness Signature of Applicant or Owner (if other than proposed annuitant or payee) 

(For Internal Use Only)  Agent’s Certificate

 Agent (print name) _______________________________________________________________________________ 

Agent, do you have any reason to believe that the Proposed Annuitant intends to drop or change any existing policy on his/her life in favor of the 
policy applied for?   Yes No 

I HEREBY CERTIFY that I personally solicited this application. I certify to the best of my knowledge: the Annuitant and Owner signed this 
Application and I have explained the terms of this policy.

 Agent’s signature __________________________________________ Code # ______________  Phone # ___________________________ 

____________________________________________________________

__________________________________________________  ____________________________________________________________ 

GA’S Certificate 
GA’s Name (print name) _______________________________________ 

This application was solicited and written by a licensed agent of my agency. 

GA’s Signature ____________________________________________ Code # ______________ Phone # ___________________________ 

Form 6.3 (6/03) 



 SURRENDER OR TERMINATION 
 

CASH SURRENDER 
 
By filing a written request at the Company's Home 
Office at any time, prior to the Maturity Date, the 
Owner may surrender this Policy for its cash 
surrender value which is the cash value less a 
surrender charge noted on the Policy Data Page. 
 
Valuation Date. The first Valuation Date will be the 
first of the month following the policy date. Each 
subsequent Valuation Date will be the monthly 
anniversary of the first Valuation Date. 
 
Cash Value. The cash value on or prior to the first 
Valuation Date is equal to the payments received 
adjusted for any partial surrenders, less premium 
tax, if any, adjusted for interest  
 
The cash value as of any subsequent Valuation 
Date is equal to the cash value as of the 
immediately preceding Valuation Date accumulated 
at rates periodically declared by the Company, 
subject to the minimum guarantees shown on the 
Policy Data Page: 
 
Plus the total premium received since the last 
Valuation Date. 
 
Less premium tax if any. 
 
Less an adjustment for any partial surrenders since 
the last Valuation Date. 
 
The interest rates referred to above are effective 
annual rates and are stated on the Policy Data Page 
(page 2).  
 
Policy Values will not accumulate at a rate of 
interest less than [3.0%], plus additional interest the 
Company may declare from time to time, but no less 
frequently than once every eighteen months. The 
additional interest, so declared, shall likewise be 
guaranteed. 
 
An annual statement showing the cash value and 
cash surrender value at the time of such statement 
will be mailed by the Company to the last known 
address of the Owner of this policy. 
 
Surrender Charge. The surrender charge 
percentages are shown on the Policy Data Page. 
 
These percentages are applied to the cash value of 
the policy at the time of surrender. 
 

  PARTIAL SURRENDER 
 

By filing a written request at the Company's 
Home Office at any time prior to the Maturity 
Date, the Owner may partially surrender this 
Policy for any amount less than the then cash 
value of the policy less a surrender charge for 
the amount requested.  

 
Partial surrenders will be made from the cash 
value attributable to each premium on a last-in, 
first-out basis. The cash value attributable to 
each premium is reduced as of that date by the 
cash value amount surrendered from it to provide 
the cash surrender value. 

 
 TERMINATION 
 

This policy cannot lapse for non-payment. If the 
cash value is less than $500, and if no premium 
has been paid for a period of at least three 
years, then the Company reserves the right to 
terminate the policy and pay the Owner its cash 
value. 
 
 DEATH BENEFIT PROVISION 
 
The Company will pay a death benefit to the 
Beneficiary on receipt at its Home Office of due 
proof of the Annuitant's death while this Policy is 
in force prior to the Maturity Date. 
 
The death benefit will be equal to the cash value 
of this Policy as of the date of death without 
deducting any surrender charges. 
 
Payment of the death benefit will include interest 
accrued from the date of death at [3.0%] annual 
interest, unless a higher rate is specified by 
statute in the state in which this policy is 
delivered.  
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 ENDORSEMENTS 
 
 (To Be Made by Company Only) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 PRESIDENTIAL LIFE INSURANCE COMPANY 
 RETIREMENT ANNUITY POLICY 
 

Monthly life income or maturity value payable at maturity 
 

Change option available at maturity  
 

Amount equal to cash value  
payable at death before Maturity Date 

 
Plan, benefits, and period for which premiums are  
payable as stated on the Policy Data Page  

 
Flexible Premiums 

 
Non-Participating 
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PRESIDENTIAL LIFE INSURANCE COMPANY 
 [69 LYDECKER STREET 

NYACK, NEW YORK 10960 
  (800) 926-7599] 

 
 A STOCK COMPANY 
  

Presidential Life Insurance Company will be referred to as the Company. The 
Company will pay: 

 
1. The Monthly Life Income to the Annuitant if living on the Maturity Date. 

The Monthly Life Income is the amount purchased by the cash value less 
any outstanding loan at the Maturity Date, using the applicable factor 
from the Option 4 Table on page 5 for the selected Period Certain. The 
Monthly Life Income will begin on the Maturity Date and will be paid for 
the Period Certain, if any, as shown on the Policy Data Page and will 
continue thereafter for the remaining lifetime of the Annuitant. If the 
Annuitant dies before the end of the Period Certain, the remaining 
guaranteed payments will be paid to the Beneficiary. 

2. If election is made on, or within one month before the Maturity Date, the 
Company will pay the maturity value on that date instead of the Monthly 
Life Income. The maturity value will be the cash surrender value on the 
Maturity Date. 

3. A death benefit equal to the cash value of this Policy less any 
outstanding loan less accrued interest on the loan as of the date of death 
to the beneficiary on receipt at its Home Office of due proof of the 
Annuitant's death while this Policy is in force prior to the Maturity Date. 

 
This Policy shall not be in force until it has been delivered and the first premium paid during the 
Annuitant's Iifetime. 

The provisions on the following pages, including the application are part of this Policy. It is a legal 
contract between the Owner and the Company. PLEASE READ THE POLICY CAREFULLY. 

  
Ten Day Right to Examine Policy 

The Owner may cancel this Policy by returning it to the Company or its agent within ten days from 
the date the Policy is delivered to the Owner. The Policy shall be void from the beginning and the 
Company will refund any premium paid. 

           

                       [Secretary]  [Chairman of the Board] 
 
 Monthly Life Income or maturity value payable at maturity. 
DEFERRED RETIREMENT Change option available at maturity. 
ANNUITY POLICY Amount equal to cash value less any outstanding loan payable at death 
 before Maturity Date. 

 Plan, benefits, and period for which premiums are payable as stated on 
 the Policy Data Page. 
 Flexible Premiums. 
 Non-Participating 
RA-8-401(k)             [3.0 %] 

 

ANNUITANT:  [JOHN DOE]  POLICY NUMBER: [SAMPLE] 

PREMIUM:  [$1,000.00]  POLICY DATE: [OCT 1, 2007] 
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Contract Provisions 3 
Maturity Change Provision 6 
Optional Modes of Settlement 4 
Owner, Beneficiary and Assignment 4 
Policy Loans 6 
Premium Payment 3 
Cash Surrender 7 
Table of Cash Values follows page 6 

 Table of Monthly Installments 5 
 
 
 



 
 
 
INTEREST: THE COMPANY WILL CREDIT THE VALUE OF THIS POLICY WITH AN EFFECTIVE ANNUAL 

INTEREST RATE NOT LESS THAN [3.0%] FOR ANY POLICY YEAR, PLUS EXTRA INTEREST 
THE COMPANY MAY DECLARE FROM TIME TO TIME. THE CURRENT RATE, APPLICABLE 
TO THE INITIAL DEPOSIT, IS [3.8%] AND IS GUARANTEED TO [DECEMBER 31, 2007]. THE 
INTEREST CREDITED ON SUBSEQUENT DEPOSITS WILL BE DETERMINED BY THE 
COMPANY. 

 
 EXCEPT THAT WHILE A POLICY LOAN EXISTS, THE INTEREST RATE CREDITED TO THAT 

PART OF THE CASH VALUE REPRESENTED BY THE LOAN AMOUNT IS EQUAL TO [3.0%]. 
 
 
SURRENDER CHARGE: THE SURRENDER CHARGE DURING THE 

1ST POLICY YEAR SHALL BE 6% 
2ND POLICY YEAR SHALL BE 6% 
3RD POLICY YEAR SHALL BE 5% 
4TH POLICY YEAR SHALL BE 5% 
5TH POLICY YEAR SHALL BE 4% 

 6TH POLICY YEAR SHALL BE 4% 
 7TH POLICY YEAR SHALL BE 2% 

8TH POLICY YEAR AND THEREAFTER SHALL BE 0% 
 
 
THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE POLICY YEAR. 
ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE FOLLOWING YEAR 
APPLIES. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 POLICY DATA PAGE 
 
ANNUITANT:   [JOHN DOE] POLICY NUMBER: [SAMPLE] 
 
OWNER AND BENEFICIARY ARE AS STATED ANNUITANT'S AGE: [45] 
IN APPLICATION UNLESS EITHER IS 
SUBSEQUENTLY CHANGED POLICY DATE: [OCT 1, 2007] 
 
 [ANNUALLY]: [$1,000.00] MATURITY DATE: [OCT 1, 2032] 

 
  PERIOD CERTAIN: [10 YEARS] 
PREMIUMS PAYABLE FOR [25] 
 
 PRESIDENTIAL LIFE INSURANCE COMPANY 
 NYACK, NEW YORK 
 PAGE 2 
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 GENERAL PROVISIONS 
 
 CONTRACT 
 

Entire Contract. This Policy which includes all 
applications and any riders or amendments attached 
by the Company at time of issue is the entire contract. 
All statements made by or on behalf of anyone 
insured by this Policy are representations and not 
warranties. No statement will be used in defense of a 
claim under the Policy unless contained in an 
attached application. 

 
No agent or any other person except an elected officer 
of the Company can change this Policy. 
 
Anniversaries. Policy anniversaries and policy years 
shall be computed from the policy date (issue date) 
shown on the Policy Data Page. 
 
Authority of Agents. No agent is authorized to waive 
forfeitures, to alter or amend this Policy. 
 
Non-Participation. This Policy does not participate in 
the profits or surplus of the Company. 
 
Deferment of Certain Payments. The Company may 
defer paying a surrender value for a period of not more 
than 6 months from the date such value is requested.

 

  
 CONDITIONS AFFECTING CLAIMS 
 

Incontestability. This Policy shall be incontestable 
as to statements made in its application after it has 
been in force during the Annuitant's lifetime for a 
period of 2 years from its policy date.  
 
Misstatement of Age. This Policy is issued at the 
age shown on the Policy Data Page. The age is 
the Annuitant's age nearest birthday on the policy 
date. 
 
If the age of the Annuitant has been misstated, the 
amount payable and every benefit accruing under 
this Policy will be such as the premium paid would 
have purchased at the correct age. If the Company 
has made an overpayment because of such 
misstatement, the amount due plus compound 
interest at 5 1/2 % per annum will be deducted 
from the next payment or payments. If the 
Company has made an underpayment because of 
such misstatement, the full amount due plus 
compound interest of 5 1/2 % per annum will be 
paid with the next payment. 
 
Policy Settlement. All sums payable under this 
Policy are payable at the Company's Home Office 
in Nyack. New York. 
 
This Policy is to be surrendered to the Company 
upon any settlement. Prior to any settlement as a 
death claim, due proof of the Annuitant's death 
must be submitted to the Company at its Home 
Office. 
 
Proof of Continuance.  If any payment by the 
Company under this Policy depends on the fact 
that a certain person is alive the Company may 
require proof that such person is alive.  If the 
amount of any such payment depends on the age 
of any person, the Company may require proof of 
such person's age before making such payment. 
 
Conformance to Statutes. Any paid-up annuity, 
cash surrender or death benefits that may be 
available under this contract are not less than the 
minimum benefits required by any statute of the 
state in which the contract is delivered.  
 

 
 
 
 
 
 

PREMIUM PAYMENT 
 
The first premium is due on the policy date. After that, 
premiums of a greater or lesser amount may be paid 
on any premium due date while the policy is in force. 
However, it is not required that any premiums be paid 
after the first. 
 
No premium may be paid for less than $25. 

  
Every premium shall fall due on the same day of 
the month as the policy date. Premiums may be 
paid once a year, every 6 months, every 3 months 
or every month. All premiums after the first are to 
be paid to the Company at its Home Office. 
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OWNER, BENEFICIARY AND ASSIGNMENT
 

Owner. The Annuitant is the Owner of this Policy 
unless otherwise provided in the application. The 
Owner may exercise all rights and privileges 
available under the terms of this Policy. The Owner's 
rights end at the Annuitant's death. 

 
Beneficiary. The Beneficiary is the party named to 
receive the death proceeds when the Annuitant dies. 
Unless otherwise provided, such proceeds will be 
paid in the following order, in equal shares by class:  

 
1. to  any  primary beneficiary surviving the 

Annuitant; or 
 
2. to any contingent beneficiary surviving the 

Annuitant; or 
 
3. to the Owner or the estate of the Owner 

 

 
Change of Beneficiary. The Owner may change the 
Beneficiary at any time during the life of the Annuitant. 
To make such changes the Owner must file a written 
request with the Company. The change will be 
effective on the date signed.  It will have no effect on 
any action made by the Company before written notice 
is received at the Home Office. 
 
Restricted Ownership. Ownership may be transferred 
to the Annuitant in accordance with Section 401(k) of 
the Internal Revenue Code as amended. Otherwise 
ownership may not be transferred, nor may this 
contract be sold, assigned, or pledged as collateral for 
a loan or as security for the performance of any 
obligation or for any other purpose to anyone other 
than the Company. 

 
OPTIONAL MODES OF SETTLEMENT 

 
These Options are available on election by the Owner 
or the Beneficiary. 
 
Instead of being paid in one sum, one or more of the 
following Options may be selected. The person to 
receive these payments is referred to as the Payee. 
 
Option 1. Left at Interest. Interest on the cash 
surrender value will be paid or held until a specified 
date. At that time the amount held shall be paid in one 
sum to the Payee. Amounts will not be held under this 
Option longer than 30 years. 
 
Option 2. Installments of a Specified Amount. 
Payment of monthly (or less frequent) installments of a 
specified amount. The payments continue until the 
cash value held plus interest are all paid. The 
installments must be sufficient to pay out the cash 
value with interest over a 30 year period, but no 
greater than the amount required to pay out the cash 
value with interest over a 5 year period. The minimum 
pay out period is 5 years.  
 
Option 3. Installments for a Specified Period. 
Application of the cash value to payment of monthly 
(or less frequent) installments for a Period Certain of 
at least 5 years but not exceeding 30 years. 
 
Option 4. Life Income. 
LIFE ANNUITY. Application of the cash value to equal 
monthly payments as long as the Payee lives. 
 
WITH PERIOD CERTAIN. Application of the cash 
value to equal monthly payments for 5, 10 or 20 years 
(the Period Certain), as elected, and thereafter for the 
remaining lifetime of the Payee. 
 
The amount of each monthly installment will be 
determined by the table for this Option for the Period 
 
 
 
 
 
 
 
 
 
 
 

 Certain selected, and the age nearest birthday of the 
Payee on the date the Option becomes effective. 
 
If the monthly payment at a given age is the same 
for different periods certain, the longest applicable 
period certain with that payment amount will be 
deemed to have been elected. 
 
Payment of First Installment. The first installment 
of Option 2, 3, 4 is payable one month from the date 
the Option becomes effective. 
 
Interest Rate. The interest rate for the Options will 
not be less than [3.0%]  annually. Excess interest 
may be paid by the Company in such amount and in 
such manner as may be determined by the 
Company. 
 
Availability of Settlement Options. No Settlement 
Options will be available if: 
 
1. The cash value of the Policy less than $2,000; 

or 
 
2. Installment payments would be less than $20. 
 
Proofs of Age and Survival. If the Option provides 
an income which depends on the age of the Payee, 
the Company will require proof of such person's age. 
If payment depends on the survival of the Payee, the 
Company may require evidence of such survival 
when the payment becomes due. 
 
Special Agreement. Provision may be made for 
payment in any other manner that may be approved 
by the Company. 
 
Default Option. If no option is elected, the 
automatic option will be the Life with 10 year period 
certain option. 
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TABLE OF MONTHLY INSTALLMENTS UNDER OPTIONS 3 OR 4 
  
 Monthly installments are shown for each $1,000 of cash value applied. The ages 
 shown are ages nearest birthday when the Option becomes effective. 

For monthly installments at other ages, contact the Home Office. 
 
 Option 3. Installments for a Specified Period 
 
Years Installment Years Installment Years Installment Years Installment Years Installment 
 5 [$17.95 11 $8.88 17 $6.24 23 $5.00  29 $4.28 
 6 15.18 12 8.26 18 5.98 24 4.85  30 4.19] 
 7 13.19 13 7.73 19 5.74 25 4.72 
 8 11.71 14 7.28 20 5.53 26 4.60 
 9 10.56 15 6.89 21 5.33 27 4.49 
 10 9.64 16 6.54 22 5.16 28 4.38 
 
   

Option 4. Life Income 
 

Age of  5 Years 10 Years 20 Years Age of  5 Years 10 Years 20 Years 
Payee Life Certain Certain Certain Payee Life Certain Certain Certain 
  

46 [3.63 3.63 3.62 3.59 69 5.85 5.80 5.65 5.01 
47 3.68 3.68 3.67 3.63 70 6.05 5.99 5.81 5.07 
48 3.73 3.73 3.72 3.68 71 6.26 6.19 5.97 5.13 
49 3.79 3.78 3.77 3.73 72 6.48 6.40 6.15 5.19 
50 3.84 3.84 3.83 3.77 73 6.73 6.63 6.33 5.24 
 
51 3.90 3.90 3.88 3.82 74 6.99 6.87 6.51 5.29 
52 3.96 3.96 3.94 3.88 75 7.28 7.13 6.70 5.33 
53 4.03 4.02 4.01 3.93 76 7.59 7.41 6.90 5.36 
54 4.10 4.09 4.07 3.99 77 7.92 7.71 7.10 5.39 
55 4.17 4.17 4.14 4.05 78 8.29 8.03 7.30 5.42 

 
56 4.25 4.24 4.22 4.11 79 8.68 8.36 7.51 5.44 
57 4.33 4.32 4.30 4.17 80 9.11 8.72 7.70 5.46 
58 4.42 4.41 4.38 4.24 81 9.57 9.09 7.90 5.48 
59 4.51 4.50 4.47 4.30 82 10.07 9.49 8.09 5.49 
60 4.61 4.60 4.56 4.37 83 10.62 9.90 8.27 5.50 

 
61 4.71 4.70 4.65 4.44 84 11.21 10.32 8.44 5.51 
62 4.83 4.81 4.76 4.51 85 11.85 10.76 8.59 5.51 
63 4.94 4.93 4.86 4.58 86  11.21 8.74 5.52 
64 5.07 5.05 4.98 4.66 87  11.65 8.87 5.52 
65 5.21 5.18 5.10 4.73 88  12.10 8.99 5.52 
 
66 5.35 5.32 5.23 4.80 89  12.54 9.09 5.52 
67 5.51 5.47 5.36 4.87 90  12.96 9.18 5.52] 
68 5.67 5.63 5.50 4.94      

 
These Settlement Option Tables are based on the Annuity 2000 Mortality Table and [3.0 %] interest. 
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POLICY LOANS

 
Cash Loans. The Owner may use the cash surrender 
value of this policy as security to take out a loan from 
the Company. At any time the total loan value is the 
cash surrender value as defined on page 7, less loan 
interest to the next policy anniversary. 
 
Limitation on Loan Amount. The intent of this 
provision is to conform to the plan document qualified 
under IRC Section 401(k) or any regulations issued 
pursuant thereto. Thus the maximum loan value 
permitted in accordance with limitations in IRC Section 
72(p) may be lower than the total loan value. 
 
Policy Loan Interest. Interest on all policy loans is 
payable in arrears on the policy anniversary. If not paid 
when due, it becomes part of the outstanding loan. The 
loan interest rate is 5% annually. 
 
Deferment of Loan Payments. Except when used to 
pay premiums on policies in force with the Company, 
the Company may defer paying a loan for a period of 
not more than 6 months from the date such loan is 
requested.

 
Repayment. Each loan must be repaid within 5 years 
unless a longer period is permitted under IRC Section 
72(p). Repayments may be made at any time while the 
policy is in force during the loan period. Repayments 
must be substantially equal, made at least quarterly, 
and must be at least $25 each. 
 
Termination. Failure to repay a policy loan or to pay 
the interest when due can cause the policy to terminate 
only if: 
 
1. The total loan equals or exceeds the cash value 

less any surrender charge and 
 
2. 31 days has elapsed since the Company mailed a 

notice to that effect to the Owner at the Owner's 
last known address. 

 
 

 
MATURITY CHANGE PROVISION

On or within one month before the Maturity Date, the 
following maturity change plan may be elected to be 
effective on that date instead of payment of the 
Monthly Life Income or of the maturity value. Election 
must be by written notice to the Company at its Home 
Office in a form satisfactory to the Company. An 
amount payable in a single sum under such plans may 
be settled under and in accordance with the provisions 
of the section of this Policy entitled "Optional Modes of 
Settlement".  
 
 
Election may be made to continue this Policy in force 
to a later Maturity Date. This Later Maturity Date may 
be any policy anniversary after the Maturity Date 
stated on the Policy Data Page, but not later than the 
later of the policy anniversary nearest the Annuitant's 
90th birthday or the end of the tenth contract year.  
 

 
 

This policy is subject to the required minimum 
distribution rules of the Internal Revenue Code. 
Nothing in this provision replaces or overrides the 
minimum distribution requirements.  
 
If this maturity change plan is elected: 
 
1. Premiums as provided for in this policy may 

continue to be paid until the Later Maturity Date 
elected. 

 
2. The section of this policy entitled "Cash 

Surrender" shall continue to apply up to the Later 
Maturity Date elected, with all durations being 
computed from the policy date shown on the 
Policy Data Page. In the event of the annuitant's 
death prior to the Later Maturity Date, the 
Company will pay an amount equal to the cash 
value less any outstanding loan at the date of 
death less accrued interest on the loan. 
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AT END  CASH VALUE OR CASH SURRENDER* PAID-UP**

OF YEAR DEATH BENEFIT VALUE ANNUITY
 

1 [ $1,030.00 $968.20 $12.16
2 $2,090.90 $1,986.36 $23.98
3 $3,183.63 $3,024.45 $35.44
4 $4,309.14 $4,136.77 $46.57
5 $5,468.41 $5,249.67 $57.38
6 $6,662.46 $6,529.21 $67.88
7 $7,892.34 $7,892.34 $78.06
8 $9,159.11 $9,159.11 $87.96
9 $10,463.88 $10,463.88 $97.56
10 $11,807.80 $11,807.80 $106.88
11 $13,192.03 $13,192.03 $115.93
12 $14,617.79 $14,617.79 $124.72
13 $16,086.32 $16,086.32 $133.25
14 $17,598.91 $17,598.91 $141.54
15 $19,156.88 $19,156.88 $149.58
16 $20,761.59 $20,761.59 $157.39
17 $22,414.44 $22,414.44 $164.97
18 $24,116.87 $24,116.87 $172.33
19 $25,870.37 $25,870.37 $179.47
20 $27,676.49 $27,676.49 $186.41
21 $29,536.78 $29,536.78 $193.15
22 $31,452.88 $31,452.88 $199.69
23 $33,426.47 $33,426.47 $206.04
24 $35,459.26 $35,459.26 $212.20
25 $37,553.04 $37,553.04 $218.18  ]

POLICY NO. [SAMPLE] ISSUE AGE  [45 MALE]
POLICY DATE [OCT 1, 2007] CLASSIFICATION  401(k)

*THE SURRENDER CHARGE FOR A POLICY YEAR APPLIES UNTIL THE LAST DAY OF THE POLICY
YEAR. ON THE LAST DAY OF THE POLICY YEAR THE SURRENDER CHARGE FOR THE FOLLOWING 
YEAR APPLIES.  THIS TABLE REFLECTS THIS METHOD OF APPLICATION.

**THE MONTHLY LIFE INCOME BEGINNING ON POLICY ANNIVERSARY NEAREST AGE [70] AND
GUARANTEED FOR [10 YEARS CERTAIN].

IF THE DECLARED INTEREST RATE EXCEEDS [3.0%] FOR ANY CONTRACT YEAR, THE 
ACTUAL CASH VALUES, CASH SURRENDER VALUES AND CORRESPONDING 
PAID-UP ANNUITY VALUES WILL BE HIGHER THAN THOSE SHOWN.

IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE CASH VALUE AND
THE COMPANY'S SINGLE PREMIUM IMMEDIATE ANNUITY RATES AT TIME OF MATURITY.

AT ANY DATE EARLIER THAN THE MATURITY DATE, THE OWNER OF THE POLICY MAY ELECT TO
HAVE THE THEN CASH VALUE APPLIED UNDER OPTION 2, 3, OR 4 AS DEFINED ON PAGE 4 TO
PROVIDE A MONTHLY INCOME BENEFIT FOR THE ANNUITANT WITHOUT A SURRENDER 
CHARGE.  IN NO EVENT WILL THE INCOME BE LESS THAN THAT AVAILABLE USING THE
COMPANY'S THEN CURRENT SINGLE PREMIUM IMMEDIATE ANNUITY RATES AND THE GREATER
OF THE CASH SURRENDER VALUE OR 95% OF THE CASH VALUE.

RA-8-401(k) [STATE] [3.0%]

AND THAT THERE HAVE BEEN NO LOANS AND/OR PARTIAL SURRENDERS. 

TABLE OF MINIMUM GUARANTEED CASH VALUES , CASH
SURRENDER VALUES AND PAID-UP ANNUITY VALUES

PRESIDENTIAL LIFE INSURANCE COMPANY
POLICY NUMBER [SAMPLE]

THESE TABLES ASSUME THAT THE PREMIUMS ARE PAID 
ANNUALLY, AT THE BEGINNING OF THE YEAR,  AT THE RATE OF [$1,000] PER YEAR 



                                          

Presidential Life Insurance Co. 
69 Lydecker Street 
Nyack, New York  10960 

DEFERRED ANNUITY APPLICATION Phone: 800-926-7599 
www.presidentiallife.com 

Part A – General Information 

1. Name (Annuitant) (First, middle, last). 

Resident’s Home Address 

City_____________________ State _________Zip _____________ 

_______________________________________________________ 

_______________________________________________________ 

_______________________________________________________ 

2. Date of Birth . 
(mm/dd/yy) 
_____ /_____/ _____ 

3. Age Nearest Birthday . 

4. Gender. 
(check one)

 Male Female 

5. SS# (Annuitant). 

Part B – Annuity Product Information 
6. Guarantee Period (if any)

 1 Year 2 Year 3 Year 4 Year
 5 Year 6 Year Flexible

 Other________________________ 

8. Billing Information (Flexible contracts only) 
Amount $______________ 
Mode: Monthly Quarterly Semi-Annual Annual 
Remarks _________________________________________ 
Type: Direct Bill List Bill

 ABC (Automatic Bank Check) ________________________ 
7. Tax Qualification Status of Annuity Applied For .

 IRA Roth IRA Non-Qualified
 SEP TSA – 403(b) Profit Sharing
 IRA Rollover
 Other_______________________________ 

9. Payment Premium. 
$__________________Single Premium Paid with Application. 
Payment must be made by check or money order payable only to: 
PRESIDENTIAL LIFE INSURANCE COMPANY. 
$__________________Estimated Premium from

 1035 Rollover / Transfer  (Paper work submitted and attached.) 
Part C – Beneficiary and Owner Information 

10. Policy Owner (If different from annuitant) (First, middle, last). 

Resident’s Home Address 

City_____________________ State _________Zip _______ 

_______________________________________________________ 

_______________________________________________________ 

_______________________________________________________ 

11. Fed. ID or SS#. 12. Date of Birth. 
(mm/dd/yy) 
____/____/____ 

13. Gender. 
(check one)

 M F 
14. Successor Contingent Owner (This is not a co-owner). 
This owner assumes ownership in the event the policy owner dies 
before the Annuitant. 

_________________________________________________________ 

________________________________________________________ 
15. Joint Spousal Owner WROS  (First, middle, last). 16. Date of Birth.. 

(mm/dd/yy) 
_____ /_____/ _____ 

17. Fed. ID or SS#. 

18. Primary Beneficiary(ies) of the Annuitant. 
Unless otherwise provided, the beneficiaries in a class will share 
equally. (Add sheet signed by policy owner for additional names). 

Full Name(s) Relationship to Annuitant Social Security# 

________________________________________________________ 

________________________________________________________ 

________________________________________________________ 

19. Contingent Beneficiary(ies) of the Annuitant. 
(Add separate sheet signed by policy owner for additional names.) 

Full Name(s) Relationship to Annuitant Social Security# 

________________________________________________________ 

________________________________________________________ 

________________________________________________________ 

continued on back page 

Form 6.3 (6/03) 



 

          

           

 

   

PRESIDENTIAL LIFE INSURANCE COMPANY                                               continued from front page 
Part D – Certification 

20. Replacement. 
Does the Applicant or proposed annuitant have any other life insurance policies or annuity contracts inforce? Yes No 

Is the policy applied for to replace or change any existing life insurance or annuity contract?  Yes No (If “Yes” attach state replacement 
form(s) and exchange transfer form(s)). 

21. Remarks. 

22. Signature agreement. 
(1) It is hereby represented that the above statements are complete and true to the best of my belief and knowledge.  They should be part of the 
contract if one is issued. The applicant, if someone other than the proposed annuitant, agrees to be bound by all statements and answers made by 
the proposed annuitant on this application. (2) The agent taking this application has no authority to make, modify, alter or discharge any contract 
applied for. The agent cannot extend credit on behalf of the Company. (3) The Company shall incur no liability under any policy issued as a result 
of this application unless and until such a policy is delivered to the owner and the first premium paid while the annuitant is alive. If question #20 is 
answered “Yes”, I confirm receipt of “Notice of Applicant” and/or other forms required by law. 

Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or knowingly presents false information in an 
application for insurance is guilty of a crime and may be subject to fines and confinement in prison. 

W9: I (We) certify, under the penalties of perjury, that the Social Security No.(s) or Tax ID(s) furnished on this form is true and correct. 

Dated at __________________________ on ______ 20_____ 
                                                                                                                  Signature of Proposed Annuitant or Payee 

Witness Signature of Applicant or Owner (if other than proposed annuitant or payee) 

(For Internal Use Only)  Agent’s Certificate

 Agent (print name) _______________________________________________________________________________ 

Agent, do you have any reason to believe that the Proposed Annuitant intends to drop or change any existing policy on his/her life in favor of the 
policy applied for?   Yes No 

I HEREBY CERTIFY that I personally solicited this application. I certify to the best of my knowledge: the Annuitant and Owner signed this 
Application and I have explained the terms of this policy.

 Agent’s signature __________________________________________ Code # ______________  Phone # ___________________________ 

____________________________________________________________

__________________________________________________  ____________________________________________________________ 

GA’S Certificate 
GA’s Name (print name) _______________________________________ 

This application was solicited and written by a licensed agent of my agency. 

GA’s Signature ____________________________________________ Code # ______________ Phone # ___________________________ 

Form 6.3 (6/03) 



 CASH SURRENDER 
 
By filing a written request at the Company's Home 
Office at any time, prior to the Maturity Date, the 
Owner may surrender part or all of the cash 
surrender value of this Policy. 
 
Cash Surrender Value. The cash surrender value 
is the cash value defined below: 
 
Less any existing policy loan. 
 
Less accrued interest on the loan. 
 
Less a surrender charge if any. 
 
Valuation Date. The first Valuation Date will be the 
first of the month following the policy date. Each 
subsequent Valuation Date will be the monthly 
anniversary of the first Valuation Date. 
 
Cash Value. The cash value on or prior to the first 
Valuation Date is equal to the payments received 
adjusted for any partial surrenders, less premium 
tax, if any, adjusted for interest. 
 
The cash value as of any subsequent Valuation 
Date is equal to the cash value as of the 
immediately preceding Valuation Date accumulated 
at rates periodically declared by the Company, 
subject to the minimum guarantees shown on the 
Policy Data Page: 
 
Plus the total premium received since the last 
Valuation Date. 
 
Less premium tax if any. 
 
Less an adjustment for any partial surrenders since 
the last Valuation Date. 
 
The interest rates referred to above and on the 
Policy Data Page are effective annual rates and are 
stated on the Policy Data Page (page 2).  
 
Policy values will not accumulate at a rate of interest 
less than [3.0%], plus additional interest the 
Company may declare from time to time, but no less 
frequently than once every eighteen months. The 
additional interest, so declared, shall likewise be 
guaranteed. 
 
An annual statement showing the cash value and 
cash surrender value at the time of such statement 
will be mailed by the Company to the last known 
address of the Owner of this policy. 
 
Surrender Charge. The surrender charge 
percentages are shown on the Policy Data Page. 
 
These percentages are applied to the cash value of 
the policy at the time of surrender. 
 
 

  
No surrender charge will be imposed on 
withdrawals made because the annuitant: 
 
(a) dies 
 
(b) becomes totally and permanently disabled 
 
(c) retires 
 
(d) terminates employment 
 
(e) suffers financial hardship as defined by the IRS 

Code 
 
To qualify for this exemption from surrender 
charges, the purpose of withdrawal must be 
permitted under the Plan and under IRC Section 
401(k) or any regulations issued pursuant thereto.
 
On withdrawals made for any other reason, 
including the attainment of age 59 1/2, the 
surrender charges are as as stated on the Policy 
Data Page. 
 
Partial surrenders will be made from the cash value 
attributable to each premium on a last-in, first-out 
basis. The cash value attributable to each premium 
is reduced as of that date by the cash value 
amount surrendered from it to provide the cash 
surrender value. 
 
 
 
 
 

DEATH BENEFIT PROVISION 
 
The Company will pay a death benefit to the 
Beneficiary on receipt at its Home Office of due 
proof of the Annuitant's death while this Policy is 
in force prior to the Maturity Date. 
 
The death benefit will be equal to the cash 
surrender value of this Policy as of the date of 
death without deducting any surrender charges. 
 
Payment of the death benefit will include interest 
accrued from the date of death at [3.0%] annual 
interest, unless a higher rate is specified by 
statute in the state in which this policy is delivered.  
 
 

NON-LAPSE 
 

This policy cannot lapse for non-payment except 
as provided under "Policy Loans". 
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 ENDORSEMENTS 
 
 (To Be Made by Company Only) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 PRESIDENTIAL LIFE INSURANCE COMPANY 
 DEFERRED RETIREMENT ANNUITY POLICY 
 

Monthly life income or maturity value payable at maturity. 
 

Change option available at maturity.  
 

Amount equal to cash value less any outstanding loan 
payable at death before Maturity Date. 

 
Plan, benefits, and period for which premiums are  
payable as stated on the Policy Data Page.  

 
Flexible Premiums. 

 
Non-Participating 
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Supporting Document Schedules

Item Status: Status

Date:

Satisfied  - Item: Flesch Certification

Comments:

Please see the attached Readability Certification.

Thank you.

Attachment:

ARKANSAS-CERT.pdf

Item Status: Status

Date:

Satisfied  - Item: Application

Comments:

Application form number 6.3 (6/03), approved by the Department on 10/03/2003, will be used to apply for these policies.

An application is include in each form attached under the Form Schedule tab.

Thank you.

Item Status: Status

Date:

Satisfied  - Item: Statement of Variability

Comments:

Please see the attached Statement of Variability.

Thank you.

Attachment:

Statement of Variability.pdf

Item Status: Status

Date:

Satisfied  - Item: 30 Day Free Look

Comments:

In the event of replacement, the free look period is 30 days. In replacement situations, form 30 DAY(A)-100, approved

by the department on 9/07/2007, will be attached to the front cover page of the contracts. Attached is a copy of the form
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30 DAY(A)-100.pdf

Item Status: Status
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Satisfied  - Item: Guarranty Association Notice
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Please see the attached Guarranty Association Notice form G80705AR.

Thank you.

Attachment:

G80705AR.pdf

Item Status: Status

Date:

Satisfied  - Item: Consumer Information Notice

Comments:

Please see the Consumer Information Notice.

Thank you.

Attachment:

ARKANSAS CS88AR.pdf

Item Status: Status

Date:

Satisfied  - Item: Certificate of Compliance

Comments:

Please see the attached Certificate of Compliance.

Thank you.

Attachment:

ARKANSAS-COMP.pdf



 
 
 
 
 
 

CERTIFICATION OF READABILITY 

 
 
 
This is to certify that the attached Form No. (see below*) has achieved a Flesch 
Reading Ease Score of (see below*) and complies with the requirements of Ark. 
Stat. Ann 66-3251, cited as the Life and Disability Insurance Policy Language 
Simplification Act. 
 
 
 
 
 
 

5/18/09 
Signature         Date 
 
Diana Barbas 
First Vice President 

 
 
 
 
 
* Form Number(s)  * Flesch Score 
 
SPDA-23 52.9 
SPDA-24 52.9 
RA-8 53.2 
RA-8-401(k) 52.6 
 
 
 
 
 
 
 
 
 
ARKANSAS.CER 



STATEMENT OF VARIABILITY 
(Dated 7/2/2008) 

 
for Form Numbers SPDA-23; SPDA-24, RA-8 and RA-8-401(k) 

 
 
Guaranteed Interest Rate 
The guaranteed interest rate in the above captioned forms is submitted on a variable basis.  The 
interest rate is denoted as variable by the use of brackets [  ]. 
 
Any changes will be applicable only to new issues. 
 
Any change in the guaranteed interest rate will be equal to, or greater than, the minimum rate 
determined in accordance with Procedure for Determining the Minimum Nonforfeiture Rate, as 
filed with the Department. 
 
 
Guaranteed Table of Values 
The guaranteed table of values in the above captioned forms is submitted on a variable basis.  
The values in the table are denoted as variable by the use of brackets [  ]. 
 
The guaranteed interest rate used in the Table of Values will be the same as the Guaranteed 
Interest Rate defined above. 
 
Any changes will be applicable to new issues only. 
 
 
Settlement Option Interest Rate and Settlement Option Tables 
The settlement option interest rate and settlement option tables in the above captioned forms are 
submitted on a variable basis and are denoted as variable by the use of brackets [  ]. 
 
The settlement option interest rate will be the same as the Guaranteed Interest Rate defined 
above. 
 
Any change in the mortality basis used in the settlement option tables will be filed with the 
Department for approval prior to use. 
 
Any changes will be applicable to new issues only. 
 
 

The maturity age, settlement option and monthly income amount, on the cash value page, are 
denoted as variable by the use of brackets.  The settlement options could include a single life 
contingency with or without period certain or period certain only.  The period certain will range 
from between 5 to no more than 30 years. 

 
 

 
                               July 2, 2008     
Jerrold R. Scher, F.S.A., M.A.A.A      Date 
Senior Vice President, Chief Actuary 



  
 
 
 
 
 
 
 

THIRTY DAY RIGHT TO EXAMINE POLICY 
 
The paragraph titled "Ten Day Right to Examine Policy" on the first page of this policy is hereby amended to read 
as follows: The owner may cancel this policy by returning it to the Company or its agent within thirty days from the 
date the policy is delivered to the owner. The policy shall be void from the beginning and the Company will refund 
any premium paid. 
 

 
Secretary  Chairman of the Board 

 

 PRESIDENTIAL LIFE INSURANCE COMPANY 
NYACK, NEW YORK 

 
 
30 DAY (A)-100 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



P
 NYACK, NEW YORK 10960 

RESIDENTIAL LIFE INSURANCE COMPANY 
 

  
        LIMITATIONS AND EXCLUSIONS UNDER THE 
 ARKANSAS LIFE AND DISABILITY INSURANCE 
 GUARANTY ASSOCIATION ACT 

 
 
 
 
 
Residents of this state who purchase life insurance, annuities or disability insurance should know that the 
insurance companies licensed in this state to write these types of insurance are members of the Arkansas 
Life and Disability Insurance Guaranty Association (“Guaranty Association”).  The purpose of the Guaranty 
Association is to assure that policy and contract owners will be protected, within certain limits, in the 
unlikely event that a member insurer becomes financially unable to meet its obligations. If this should 
happen, the Guaranty Association will assess its other member insurance companies for the money to pay 
the claims of policy owners who live in this state and, in some cases, to keep coverage in force.  The 
valuable extra protection provided by the member insurers through the Guaranty Association is not 
unlimited, however. And, as noted in the box below, this protection is not a substitute for consumers' care 
in selecting companies that are well-managed and financially stable. 
 
 

  DISCLAIMER 
The Arkansas Life and Disability Insurance Guaranty Association (“Guaranty Association”) may not 
provide coverage for this policy. If coverage is provided, it may be subject to substantial limitations 
or exclusions, and require continued residency in this state.  You should not rely on coverage by the 
Guaranty Association in purchasing an insurance policy or contract. 
 
Coverage is NOT provided for your policy or contract or any portion of it that is not guaranteed by 
the insurer or for which you have assumed the risk, such as non-guaranteed amounts held in a 
separate account under a variable life or variable annuity contract. 
 
Insurance companies or their agents are required by law to give or send you this notice. However, 
insurance companies and their agents are prohibited by law from using the existence of the 
Guaranty Association to induce you to purchase any kind of insurance policy. 
 

The Arkansas Life and Health Insurance Guaranty Association 
c/o the Liquidation Division 

1023 West Capital 
Little Rock, Arkansas 72201 

 
Arkansas Department of Insurance 

1200 West Third Street 
Little Rock, Arkansas 72201-1904 

 
 
 

The state law that provides for this safety-net is called the Arkansas Life and Disability Insurance 
Guaranty Association Act  (“Act”).   Below is a brief summary of the Act’s coverages, exclusions and 
limits.  This summary does not cover all provisions of the Act; nor does it in any way change anyone's 
rights or obligations under the Act or the rights or obligations of the Guaranty Association. 
 
 
 
 
 

 
 
 
 
 
 

Guaranty Assoc Notice AR 
G80705AR   

(continued on reverse) 

 



Guaranty Assoc Notice AR 
G80705AR  

COVERAGE 
 
Generally, individuals will be protected by the Guaranty Association if they live in this state and hold a life, 
annuity or disability insurance contract, or policy, or if they are insured under a group insurance contract, 
issued by a member insurer. The beneficiaries, payees or assignees of policy or contract owners are 
protected as well, even if they live in another state. 
 
EXCLUSIONS FROM COVERAGE 
 
However, persons holding such policies are NOT protected by the Guaranty Association if: 
 
- They are eligible for protection under the laws of another state (this may occur when the insolvent 

insurer was incorporated in another state whose guaranty association protects insureds who live 
outside that state); 

- The insurer was not authorized to do business in this state; 
- Their policy or contract was issued by a nonprofit hospital or medical service organization, an HMO, 

a fraternal benefit society, a mandatory state pooling plan, a mutual assessment company or similar 
plan in which the policyholder is subject to future assessments, or by an insurance exchange. 

 
The Guaranty Association also does NOT provide coverage for: 
 
- Any policy or contract or portion thereof which is not guaranteed by the insurer or for which the 

owner has assumed the risk, such as non-guaranteed amounts held in a separate account under a 
variable life or variable annuity contract; 

- Any policy of reinsurance (unless an assumption certificate was issued); 
- Interest rate yields that exceed an average rate: 
- Dividends and voting rights and experience rating credits; 
- Credits given in connection with the administration of a policy by a group contract holder; 
- Employers' plans to the extent they are self-funded  (that is, not insured by an insurance company, 

even if an insurance company administers them): 
- Unallocated annuity contracts (which give rights to group contract holders, not individuals); 
- Unallocated annuity contracts issued to/in connection with benefit plans protected under Federal 

Pension Benefit Corporation (“FPBC”)(whether the FPBC is yet liable or not); 
- Portions of an unallocated annuity contract not owned by a benefit plan or a government lottery   

(unless the owner is a resident) or issued to a collective investment trust or similar pooled fund 
offered by a bank or other financial institution); 

- Portions of a policy or contract to the extent assessments required by law for the Guaranty 
Association are preempted by State or Federal law; 

- Obligations that do not arise under the policy or contract, including claims based on marketing 
materials or side letters, riders, or other documents which do not meet filing requirements or claims 
for policy misrepresentations, or extra-contractual or penalty claims; 

- Contractual agreements establishing the member insurer obligations to provide book value 
accounting guarantees for defined contribution plan participants (by reference to a portfolio of assets 
owned by a nonaffiliated benefit plan or its trustees). 

 
LIMITS ON AMOUNT OF COVERAGE 
 
The act also limits the amount the Guaranty Association is obligated to cover. The Guaranty Association 
cannot pay more than what the insurance company would owe under a policy or contract.   Also, for any 
one insured life, the Guaranty Association will pay a maximum of $300,000- no matter how many policies 
and contracts there were with the same company, even if they provided different types of coverages.   
Within this overall $300,000 limit, the Association will not pay more than $300,000 in health insurance 
benefits, $300,000 in present value of annuity benefits, or $300,000 in life insurance death benefits or net 
cash surrender values- again, no matter how many policies and contracts there were with the same 
company, and no matter how many different types of coverages. There is a $1,000,000 limit with respect 
to any contract holder for unallocated annuity benefits, irrespective of the number of contracts held by the 
contract holder. These are limitations for which the Guaranty Association is obligated before taking into 
account either its subrogation and assignment rights or the extent to which those benefits could be 
provided out of the assets of the impaired or insolvent insurer. 
 
 



PRESIDENTIAL LIFE INSURANCE COMPANY
 NYACK, NEW YORK 10960 

 
 
 
 
Dear Policy Owner: 
 
Feel free to contact your life insurance general agent if you have any questions 
regarding your policy or its benefits. As general agent, he wants to personally 
help you with all of your present and future insurance needs. Your agent is: 
 
 SUB.AGENT  
 c/o GENERAL AGENT 
 
ADDRESS LINE 1 
ADDRESS LINE 2 
CITY, STATE  ZIP CODE  
  
  
You may also contact our Client Services Department by writing or phoning: 
 
 
 Client Services 
 Presidential Life Insurance Company 
 Nyack,  N.Y.  10960 
 (800) 926-7599 
 
If for some reason you are unable to get assistance from either of the above, you 
may write or phone: 
 
 Arkansas Insurance Department 
 Consumer Services Division 
 1200 West Third Street 
 Little Rock, Arkansas  72201-1904 
 (501) 371-2640 
 
 
 
CS/88 AR 



  
 
 
 
 
 STATE OF ARKANSAS 
 
 CERTIFICATION OF COMPLIANCE 
 
 
 
 
 
CARRIER:   Presidential Life Insurance Company  
 
FORM TITLE(S):   Single Premium Deferred Annuity Policy, Single Premium Deferred 
 
 Annuity Policy, Retirement Annuity Policy, Deferred Retirement Annuity Policy  
 
FORM NUMBER(S):  SPDA-23, SPDA-24, RA-8, RA-8-401(k)  
 
 
 

I hereby certify that to the best of my knowledge and belief the above form submission 
meets the provisions of Regulation 19, Regulation 49, as well as all applicable 
requirements of the Arkansas Insurance Department. 
 
 
 
 
 

         
Signature of Officer 
 
 
Diana Barbas  
Name 
 
First Vice President  
Title and/or Business Affiliation 
 
 
May 12, 2009  
Date 
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