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The Lincoln National Life Insurance Company
NAIC# 020-65676 FEIN # 35-0472300

Re: INFORMATIONAL FILING
Dear Ms. Byrd:

We are writing to update the insurance department regarding our form LN940 05-06, a private placement variable
universal life insurance policy form approved for use in your jurisdiction on April 25, 2006, SERFF File No. USPH-
6NJRCV624.

To date, the underwriting classes developed for this form have been exclusively for sales in the COLI (company-owned
life insurance) and BOLI (bank-owned life insurance) markets. The Company has developed a new underwriting class
for sales in the retail market. The insurance contract form itself needs no modification to support this retail class, and
therefore we do not believe it is necessary to develop a new insurance contract form. Maximum charges and mortality
tables are the same. Because the contract can only be used for private placements, the retail market for this form is
extremely narrow — all policyholders must be accredited investors pursuant to securities law. Of course, all laws and
regulations that apply to retail marketing of life insurance will be complied with.

We do not believe that use of the form beyond the COLI and BOLI markets raise any regulatory issues, but we wanted
to be sure to keep the Department informed of our use of this form in a market other than planned for at the time of our
original form filing. If the Department has any questions or concerns with this plan, please alert us at your earliest
convenience.
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