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Filing at a Glance

Company: Principal Life Insurance Company

Product Name: 2009 Medical Conversion SERFF Tr Num: PRLF-126123999 State: ArkansasLH

TOI: H06 Health - Conversion SERFF Status: Closed State Tr Num: 42202

Sub-TOI: H06.000 Health - Conversion Co Tr Num: State Status: Approved-Closed

Filing Type: Rate Co Status: Reviewer(s): Rosalind Minor

Authors: Jean Helm, Ann McCoy Disposition Date: 06/02/2009

Date Submitted: 04/22/2009 Disposition Status: Approved-

Closed

Implementation Date Requested: On Approval Implementation Date: 

State Filing Description:

General Information

Project Name: Status of Filing in Domicile: Not Filed

Project Number: Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: Not required in

Iowa. 

Explanation for Combination/Other: Market Type: Group

Submission Type: New Submission Group Market Size: Small and Large

Overall Rate Impact: 29.1% Group Market Type: Discretionary

Filing Status Changed: 06/02/2009 Explanation for Other Group Market Type: 

State Status Changed: 06/02/2009

Deemer Date: Corresponding Filing Tracking Number: 

Filing Description:

Principal Life Insurance Company

NAIC No. 61271-332; FEIN No. 42-0127290

Rate Revision for Group Medical Conversion Coverage - GC 500 (MGCT) Policy Series

 

Attached, for your review and approval, is a copy of revised rates for our Group Medical Conversion coverage listed

above.An Actuarial Memorandum to certify compliance with the applicable laws of your state and the rules of the
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Arkansas Department of Insurance is also attached.  These revised rates will apply to new issues and renewals.

 

As mentioned in our Actuarial Memorandum attached, this policy is issued to person between the ages of 19 and 64 and

is available as a conversion from the Company's group coverage.  Coverage is also available for dependent children

who are under age 19 and/or students from 19-24 covered under the family plan. A new conversion plan is also

available for a spouse whose coverage terminated because of divorce or legal separation from the insured or because

of the death of the insured.

 

We are proposing an effective date of no earlier than September 1, 2009, with a first year average increase of 29.1%

and an 11% increase made to fourth year rates. There are currently no policyholders insured under this policy.   Rates

were last approved April 21, 2008.

 

Please let me know if you need any additional information to approve this filing for our use.

 

Ann McCoy

Company and Contact

Filing Contact Information

Ann McCoy, State/Federal Compliance Analyst mccoy.ann@principal.com

711 High St. (800) 986-3343 [Phone]

Des Moines, IA 50392-0002 (515) 246-2491[FAX]

Filing Company Information

Principal Life Insurance Company CoCode: 61271 State of Domicile: Iowa

711 High Street Group Code: 332 Company Type: Life & Health

Des Moines, IA  50392-0002 Group Name: State ID Number: 

(800) 986-3343 ext. [Phone] FEIN Number: 42-0127290

---------

Filing Fees

Fee Required? Yes

Fee Amount: $50.00
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Retaliatory? No

Fee Explanation: 1 rate filing = $50.00

Per Company: No



Created by SERFF on 06/02/2009 10:01 AM

SERFF Tracking Number: PRLF-126123999 State: Arkansas

Filing Company: Principal Life Insurance Company State Tracking Number: 42202

Company Tracking Number: 

TOI: H06 Health - Conversion Sub-TOI: H06.000 Health - Conversion

Product Name: 2009 Medical Conversion 

Project Name/Number: /

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Principal Life Insurance Company $50.00 04/22/2009 27347786
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved-

Closed

Rosalind Minor 06/02/2009 06/02/2009
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Disposition

Disposition Date: 06/02/2009

Implementation Date: 

Status: Approved-Closed

Comment: 

Rate data does NOT apply to filing.
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Item Type Item Name Item Status Public Access

Supporting Document Health - Actuarial Justification Approved-Closed No

Rate Medical Conversion Rates Approved-Closed Yes
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Rate Information

Rate data does NOT apply to filing.
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Rate/Rule Schedule

Review

Status:

Document Name: Affected Form

Numbers:

(Separated with

commas)

Rate

Action:*

Rate ActionInformation: Attachments

Approved-

Closed

Medical Conversion

Rates

GC 500(MGCT) Revised Previous State Filing

Number:
38726 Rates.pdf

Percent Rate Change

Request:
29.100
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