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Dear Sir or Madam:

 

This contract page is being submitted for your consideration and approval.  It is new and when approved will replace the

page 8 previously approved by your Department contained within form 05060.  The replacement page when approved

will be used with all new issues of form 05060 which is a Private Placement Variable Annuity contract.

 

No part of this filing contains any unusual or possibly controversial items from normal company or industry standards.

 

The Separate Account provision on page 8 of the approved variable annuity contract identifies the separate account as

Separate Account 102.  We now have an opportunity to use the contract with additional separate accounts of the

Company, and as a result we would like to obtain your Department’s approval to do so.  The Separate Account provision

on the revised page 8 has been rewritten so that the applicable Separate Account will be named on the Schedule Page.

 

 

Separate Account 102 is set up to accommodate SEC Investment Act 3(c)(7) type of clients who own investments of at

least $5,000,000.  As an example, we would like the ability to create a new separate account(s) which accommodates

SEC 3(c)(1) type of clients who own  investments of at least $1,000,000 or who generally have income of $200,000 to

$300,000 per year.  This flexibility would provide the company the ability to utilize the contract for various types of

clients.

 

Please note that no changes, other than those identified above, have been made to the approved Private Placement

Variable Annuity contract.

 

The forms have not been scored for readability since they are subject to federal regulation and therefore exempt from

the Life and Health Insurance Policy Language Simplification Act.

 

Unless otherwise informed, we reserve the right to alter the layout of the enclosed forms, including sequential ordering

of the provisions, and type font, size and color.

 

If you have any questions or require additional assistance, please do not hesitate to call me at (800) 247-8837,

extension 3194. You may also reach me via e-mail at the following address: Nancy.M.Smith@aglife.com.

 

Sincerely,

 

Nancy Smith

Compliance Administrator
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Filing Contact Information

Nancy Smith, Manager nancy.m.smith@aglife.com

2929 Allen Parkway 713-831-3194 [Phone] 

Mail Stop A38-40 713-342-7550 [FAX]

Houston, TX 77019

Filing Company Information

AIG Life Insurance Company CoCode: 66842 State of Domicile: Delaware

600 King Street Group Code: 12 Company Type: 

Wilmington, DE  19801 Group Name: State ID Number: 

(713) 831-3508 ext. [Phone] FEIN Number: 25-1118523

---------

Filing Fees

Fee Required? No

Retaliatory? No

Fee Explanation:

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

AIG Life Insurance Company $100.00 07/06/2009 28988902
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Any change of Owner may have income tax consequences. 
 
Change of Annuitant.  An Owner who is not a natural person may change the Annuitant or name a 
new Annuitant if the Owner, Annuitant and Company agree in writing to allow such change at the time 
the contract is issued.  However, an Owner who is not a natural person may not change the Annuitant or 
name a new Annuitant following the death of the Annuitant.  In all other instances the Annuitant may be 
changed (subject to our underwriting rules in effect at that time) at any time before income payments 
begin under an Income Plan.   
 
Any change of Annuitant may have income tax consequences. 
 
 

SEPARATE ACCOUNT PROVISIONS 
 
Separate Account. The Separate Account(s) named on the Schedule Page is a segregated investment 
account established by the Company under Delaware law to separate the assets funding the variable 
benefits for the class of policies to which this contract belongs from the other assets of the Company.  
That portion of the assets of the Separate Account equal to the reserves and other contract liabilities 
with respect to the Separate Account shall not be chargeable with liabilities arising out of any other 
business We may conduct.  Income, gains and losses, whether or not realized from assets allocable to 
the Separate Account, are credited to or charged against such account without regard to Our other 
income, gains or losses. 
 
Investments of the Separate Account.  The Separate Account is segmented into Divisions.  Each 
Division invests exclusively in a separate portfolio of investments or a single investment fund.  Net 
Premiums will be applied to the Separate Account and allocated to one or more Divisions as selected by 
the Owner.  The minimum initial and additional amounts that may be allocated to each Division are 
shown on the Schedule Page.  If the amount to be allocated to a Division is an allocation of premium, 
the amounts shown for each Division are the minimum premium amounts that may be allocated (after 
deducting any Applicable Taxes, Premium Expense Charge, or allocations to the other Divisions).  From 
time to time We may add additional Divisions.  Transfers may be made to and from the additional 
Divisions subject to the rules stated in the Transfer Provision and any new rules or limitations tied to 
such additional Divisions.  We may also discontinue offering one or more Divisions as provided in the 
“Rights Reserved by Us” provision. 
 
If interests in any investment fund underlying a Division becomes unavailable for investment by a 
Separate Account, or if the Company's Board of Directors deems further investment in the investment 
fund inappropriate, the Company may restrict further allocations to these Divisions or may substitute 
shares of another investment for shares already purchased under this contract as provided in "Rights 
Reserved by Us”. 
 
“A” and “B” Classes of the Separate Account Divisions.  The Separate Account Divisions are 
divided into two classes:  “Class A” and “Class B”.  
 
Due to the advance notice requirements and limitations on withdrawals from the Class B Divisions, the 
Company reserves the right to: (1) allocate a portion of each Net Premium to a Class A Division; and (2) 
redeem Account  Value  from a Class  B  Division  and transfer  the proceeds  to a Class A Division from 

05060 Rev0709 
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