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Amendment Letter

Submitted Date: 01/27/2010

Comments:

Dear Reviewer Bird,

 

We are replacing Rider Form R09-30 along with the Statement of Variability as follows:

 

The revision to the approved rider form is the substitution of the title of the index as the “S&P 500 Price Return index”

rather than “Standard and Poor’s 500 Composite Stock Price Index, excluding dividends” in every instance where this

was referenced.  The revision was required by Standard and Poor’s as the correct reference to the index that excludes

dividends.

 

We certify that there has been no change, other than the substitution of title as described above, to the approved rider

form. We enclose a copy of the revised rider for your records.

 

Additionally, it is our intention to liberalize the Guaranteed Minimum Growth Cap Rate for new issues of this rider to

range from 2% to 30% (rather than from 2% to 10% as originally noted on the Statement of Variability that accompanied

our initial filing). We have also included an explanation as to potential difference between segments established in the

first and subsequent policy years, for both new issues of policies with the rider and additions of the rider to in force

policies. We enclose a revised Statement of Variability for your records. Please note item 6 under “Page 3-Continued:

Table of Additional Benefit Riders”. There has been no change to any item on this statement, other than as noted to the

entry for Guaranteed Minimum Growth Cap Rate, from that initially filed. 

 

Thank you for your prompt attention to this filing.

 

Estella A. Devian

Vice President

 

Changed Items:
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Form Schedule Item Changes:

Form Form Form Action Form Previous Replaced Readability Attachments

Number Type Name Action Filing # Form # Score
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Subject:

Re-opening of Filing

Comments:

Filing has been re-opened in order for revision to be made in the original submission.
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Subject:

Re-opening of Filing

Comments:

 

Dear Reviewer Bird,

 

We would like to revise the Statement of Variability regarding the Guaranteed Minimum Growth Cap Rate.  In addition,

we wish to inform you of a change in the name of the index referred to in the rider, as required by Standard and Poors.

 

This form has not been marketed to date.

 

 

Estella A. Devian

Vice President

Telephone: 212-314-2921
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Variable Indexed         In this rider  "we", "our" and "us" mean AXA Equitable Life Insurance   
Option Rider     Company.  “You” and “your” mean the owner of the policy at the time  
     an owner’s right is exercised. 
 
Effective Date of this Rider.  This rider is effective on the Register Date of the policy. If this rider is added after 
issue of the policy, the effective date of this rider is shown on the Additional Benefits Rider to which it is attached.  
The provisions of this rider will apply in lieu of any policy provisions to the contrary. 
 
This Rider’s Benefit. This rider allows you to allocate your net premiums or transfer amounts of the policy to our 
Variable Indexed Option (VIO), which is an investment option that provides a rate of return that is tied to the 
performance of the S&P 500 Price Return index  (the “Index”) subject to the conditions and limitations described in 
this rider. Additionally, this rider provides a specified level of protection against declines in the Index. When this 
rider is in effect, the amount in your Policy Account at any time is equal to the sum of the amounts you then have in 
our Guaranteed Interest Account (GIA), the investment funds of our Separate Account (SA) under the base policy 
including the VIO Holding Account, and Segment Accounts. 

 
Rider Definitions 

 
In this section, we define certain terms that are used throughout this rider.  Additional terms are defined in other 
provisions of this rider.  

Initial Segment Account.  This is the initial amount of the Segment Account for a new Segment on the Segment 
Start Date.   It will be determined based on the amount in your VIO Holding Account on that date, as follows:  (1) 
We will first make any transfer from your value in the VIO Holding Account to the unloaned portion of our GIA, as 
described in the “Charge Reserve Amount” provision of this rider.  (2) Your remaining value in the VIO Holding 
Account will then be transferred into the new Segment, subject to any limit we have established on the total amount 
you can allocate to your Segments under this policy. The excess, if any, will not be transferred into the new 
Segment. We reserve the right to establish or change such a limit at any time.  However, we will send you advance 
written notice if we do this.  (3) We will deduct a Variable Index Benefit Charge from the amount to be transferred 
from the VIO Holding Account into a new Segment on the Segment Start Date, as described in the “Cost of this 
Rider” provision below.  Your Initial Segment Account on the Segment Start Date will then be equal to the balance 
of this amount after deduction of such charge. 
 
Segment.  A new Segment is established when an amount is transferred from the VIO Holding Account into a new 
Segment Account within your policy.  In order for any amount to be transferred from the VIO Holding Account 
into a new Segment Account on a Segment Start Date, all of the following conditions must be met on such date: 
 
(1) the Growth Cap Rate set by us for that Segment must be equal to or greater than the minimum Growth Cap 

Rate, if any, last specified by you;  
(2) there must be sufficient funds available within the unloaned portion of our GIA and the investment funds of our 

SA under the base policy including the VIO Holding Account to cover the Charge Reserve Amount as 
determined by us on such date;  

(3) the annual interest rate currently being credited on the unloaned portion of our GIA on such date must be less 
than the Growth Cap Rate we have set for the Segment, reduced by the sum on such date of the Variable Index 
Benefit Charge rate, the current annualized monthly Variable Index Segment Account Charge rate, and the 
current annualized monthly mortality and expense risk charge rate; 

(4) it must not be necessary, as determined by us on such date, for us to make a distribution from the policy during 
the Segment Term in order for the policy to continue to qualify as life insurance under applicable tax 
law.  For more information, see the “Policy Distributions - Applicable Tax Law” provision of this rider; and 

(5) the total amount allocated to your Segments under your policy on such date must be less than any limit we may 
have established. 

 
If any of the above conditions are not met, no transfer will occur. 
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Segment Account. The amount of an Initial Segment Account reduced by any subsequent monthly deductions, 
policy loans, or policy distributions we deem necessary that are allocated to the Segment. Any such reduction in a 
Segment Account prior to its Segment Maturity Date will result in a corresponding Segment Market Value 
Adjustment. Generally, this Segment Market Value Adjustment will further reduce the Segment Account. Segment 
Accounts are used in calculating policy account values in the determination of death benefits and the net amount at 
risk for monthly cost of insurance calculations of the policy, and the new base policy face amount associated with a 
requested change in death benefit option. 
 
Segment Index-Linked Return.  An amount that is added to or subtracted from the Segment Account on the 
Segment Maturity Date; this amount is equal to the Segment Index Linked Rate of Return, as described in this rider, 
multiplied by the Segment Account on the Segment Maturity Date.  The Segment Index-Linked Return may be 
positive, negative, or zero, resulting in an increase, decrease, or no change to your Policy Account. 
 
Segment Start Date.   The date on which a Segment is established. The Segment Start Date is shown in the “Policy 
Information” section of the policy. We reserve the right to change the frequency with which we offer new 
Segments, to stop offering them, or temporarily to suspend offering them. 
 
Segment Term. The term for each Segment begins on its Segment Start Date and ends on its Segment Maturity 
Date.  
 
Segment Market Value Adjustment.  For purposes of determining the Segment Value at any time before the 
Segment Maturity Date, the Segment Market Value Adjustment is equal to (1) the Put Option Factor multiplied by 
the current Segment Account, minus (2) a pro-rata portion for the remainder of the Segment Term of the Variable 
Index Benefit Charge rate multiplied by the current Segment Account, divided by one minus the Variable Index 
Benefit Charge rate.    
 
The Put Option Factor on any date represents the value per $1 of the Segment Account on that date of a put option 
on the S&P 500 Price Return index having a strike price at Segment Maturity equal to the Segment Account 
multiplied by the sum of 100% and the Segment Loss Absorption Threshold Rate shown in the “Policy 
Information” section of the policy. We will utilize a fair market value methodology to determine the Put Option 
Factor. We determine Put Option Factors at the end of each business day.  Generally, a business day is any day the 
New York Stock Exchange is open for trading.  The Put Option Factor that applies to a transaction or determination 
of Segment Value made on a business day will be the Factor for that day.  The Put Option Factor that applies to a 
transaction or determination of Segment Value on a non-business day will be the Factor for the next business day. 
 
For purposes of determining the Segment Market Value Adjustment to the Segment Account when any portion of a 
policy loan, policy distribution, or monthly deduction is allocated to a Segment, the Segment Market Value 
Adjustment will be determined as specified below. 
 

(1) The Segment Value will be reduced by the allocated portion of the policy loan, policy distribution, or 
monthly deduction. 

(2) Then, the Segment Market Value Adjustment will be equal to the difference between the corresponding 
reduction in the Segment Account and the allocated portion of the policy loan, policy distribution, or 
monthly deduction. 

 
If the insured person dies during a Segment Term, no negative Segment Market Value Adjustment will apply as a 
result of such death.  Any positive Segment Market Value Adjustment that would be applicable upon a complete 
surrender of the policy will be included with the amount in your Segment Account to determine the death benefit, if 
it becomes payable during such time under death benefit Option B or the death benefit is calculated as a percentage 
of the amount in your Policy Account. 
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Segment Maturity Date. The date on which a Segment Term is completed and the Segment Index-Linked Return 
is added to or subtracted from a Segment Account. The Segment Maturity Date is shown in the “Policy 
Information” section of the policy.  The Segment Index-Linked Return may be positive, negative, or zero, resulting 
in an increase, decrease, or no change to your Policy Account. 
 
Segment Maturity Value.  This is the Segment Account plus or minus the Segment Index-Linked Return for that 
Segment. 
 
Segment Value.  At any time prior to the Segment Maturity Date, this is the Segment Account minus the Segment 
Market Value Adjustment.  
 
While Segments are in effect, the Segment Values will be used in place of the Segment Accounts in calculating the 
amount of the Policy Account Value and Net Policy Account Value available for monthly deductions, proportionate 
surrender charges associated with requested face amount reductions, and other distributions; Cash Surrender Value, 
subject to any applicable base policy surrender charge; Net Cash Surrender Value; maximum loan value, as 
referred to in the base policy; and in determining whether any outstanding policy loan and accrued loan interest 
exceeds the Policy Account Value. 
 
VIO Holding Account.   This is a portion of your Policy Account that holds units of the investment fund of our SA 
under the base policy that is specified in the “Policy Information” section of the policy.  Net premiums and other 
amounts allocated or transferred to the VIO will be used to purchase units of this fund, prior to any transfer into a 
new Segment. Such units within the VIO Holding Account will be accounted for separately from any other units of 
this fund you may have purchased.  Such units of this fund will be redeemed when any amounts are deducted, 
loaned, transferred, or withdrawn from the VIO Holding Account.  The amount of your Policy Account in the VIO 
Holding Account at any time will be equal to the number of units this policy then has in that account multiplied by 
this fund’s unit value at that time. 

Rider Cost 
 
Cost of this Rider.  There is a Variable Index Benefit Charge that is deducted from the amount being transferred 
from the VIO Holding Account into a new Segment on a Segment Start Date; such charge is shown in the “Policy 
Information” section of the policy.   
 
Additionally, there is a monthly Variable Index Segment Account Charge that is part of the monthly deductions 
from your Policy Account (see the “Monthly Deductions” provision of the policy). This charge will apply to each 
Segment Account while any Segment is in effect. We may change the Variable Index Segment Account Charge 
from time to time. Any change in such charge will be in accordance with the “Changes in Policy Cost Factors” 
provision of this rider. The maximum monthly Variable Index Segment Account Charge is shown in the “Table of 
Maximum Monthly Deductions from Your Policy Account” in the policy.  
 
The cost of this rider will apply in any policy year during which a Segment is in effect. 
 
The policy’s monthly mortality and expense risk charge will also be applicable to the amount of your Policy 
Account in the VIO Holding Account and in any Segment Accounts. 
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Variable Indexed Option 

Your Policy Account in Our VIO. Prior to a Segment Maturity Date, the Policy Account you have in our VIO at 
any time is equal to the sum of Segment Accounts and any amounts held in the VIO Holding Account. Amounts 
may be withdrawn from the VIO Holding Account, or may be transferred from the VIO Holding Account to one or 
more of the other investment funds of our SA under the base policy or to the unloaned portion of our GIA at any 
time prior to the next Segment Start Date, subject to our normal rules as stated in the provisions of the policy 
pertaining to these policy transactions. However, once we transfer an amount from the VIO Holding Account into a 
new Segment on a Segment Start Date, such amount will not be available for requested transfers or partial Net Cash 
Surrender Value withdrawals until the Segment Maturity Date; see the “Transfers” and “Partial Net Cash Surrender 
Value Withdrawal” provisions of this rider.  

On a Segment Maturity Date, we will add or subtract a Segment Index-Linked Return to or from the Segment 
Account, which will result in the Segment Maturity Value.  The Segment Index-Linked Return is equal to the 
Segment Index-Linked Rate of Return described in this rider, multiplied by the Segment Account on the Segment 
Maturity Date.  The Segment Index-Linked Return may be positive, negative, or zero, resulting in an increase, 
decrease, or no change to your Policy Account. 

Segment Index Performance Rate. The Segment Index Performance Rate measures the performance of the S&P 
500 Price Return index (the “Index”) during each Segment Term.  
 
• The Segment Index Performance Rate is (b) divided by (a) minus one, where:  

(a) is the value of the Index at the close of business on the Segment Start Date, and 
(b) is the value of the Index at the close of business on the Segment Maturity Date.  

We determine the value of the Index at the close of business, which is the end of a business day. Generally, a 
business day is any day the New York Stock Exchange is open for trading. If the New York Stock Exchange is not 
open for trading or if the Index Value is not published on the Segment Start Date or the Segment Maturity Date, the 
value of the Index will be determined as of the end of the most recent preceding business day for which the Index 
Value is published.   

Discontinuation of or Substantial Change to the Index and Addition of Other Indexes. Subject to the approval 
of the insurance supervisory official of the jurisdiction in which this policy is delivered, we reserve the right to: 

1. substitute an alternative index if the publication of the Index is discontinued or at our sole discretion we 
determine that our use of the Index should be discontinued, or if the calculation of the Index is substantially 
changed; and 

2. add additional indexes under this rider at any time. 

We will notify you or any assignee on our records of any such substitution or addition, prior to our use of any 
alternative or additional index.  

Segment Index-Linked Rate of Return.  The Segment Index-Linked Rate of Return is equal to the Segment Index 
Performance Rate multiplied by the Guaranteed Participation Rate, but not to exceed the Growth Cap Rate, as 
defined below.  The Segment Index-Linked Rate of Return may be subject to the Segment Loss Absorption 
Threshold Rate, provided that certain conditions, as described below, are met. 

• The Guaranteed Participation Rate is the percentage of the Segment Index Performance Rate that we will use to 
determine the Segment Index-Linked Rate of Return. The Guaranteed Participation Rate is shown in the 
“Policy Information” section of the policy. 
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• The Growth Cap Rate is the maximum rate of return that a Segment Account can earn.  We will set the Growth 
Cap Rate for each Segment on the Segment Start Date; such rate will not change during a Segment Term.  The 
Growth Cap Rate may vary for each Segment; any change in such rate will be in accordance with the “Changes 
in Policy Cost Factors” provision of this rider. However, such rate will never be less than the Guaranteed 
Minimum Growth Cap Rate shown in the “Policy Information” section of the policy.   

You can specify a minimum Growth Cap Rate below which you do not wish to participate in a Segment.  In the 
event that a Growth Cap Rate is set for a new Segment and that rate is less than the rate you specified, if any, 
any amounts in the VIO Holding Account will not be transferred into that new Segment. If you do not specify a 
minimum Growth Cap Rate, any amount in the VIO Holding Account will be transferred into that new 
Segment, subject to the requirements, conditions, and limitations described in this rider.   

In the event that a Growth Cap Rate is set for a new Segment and that rate, reduced by the sum of the Variable 
Index Benefit Charge rate, the current annualized monthly Variable Index Segment Account Charge rate, and 
the current annualized monthly mortality and expense risk charge rate, is less than or equal to the annual rate of 
interest currently being credited to the unloaned portion of our GIA on the Segment Start Date, any amount in 
the VIO Holding Account will not be transferred into that new Segment.  

• The Segment Loss Absorption Threshold Rate is the maximum percentage decline in the Index over the 
Segment Term that will be absorbed under this rider with no resulting reduction in your Policy Account at 
segment maturity due to such decline of the Index. Any percentage decline in the Index in excess of the 
Segment Loss Absorption Threshold Rate will result in a reduction in your Policy Account. Thus, if the 
Segment Index Performance Rate is between 0% and the Segment Loss Absorption Threshold Rate, the 
Segment Index-Linked Rate of Return will be 0% and the Segment Indexed-Linked Return will be zero, 
resulting in no corresponding reduction in your Policy Account.  If the Segment Index Performance Rate is less 
than the Segment Loss Absorption Threshold Rate, the Segment Index-Linked Rate of Return will be equal to 
the Segment Index Performance Rate minus the Segment Loss Absorption Threshold Rate and the Segment 
Index-Linked Return will be negative, resulting in a corresponding reduction in your Policy Account. 

The Segment Loss Absorption Threshold Rate is shown in the “Policy Information” section of the policy; this 
Segment Loss Absorption Threshold Rate for a Segment will not change during a Segment Term.  We reserve 
the right to set different Segment Loss Absorption Threshold Rates for new Segments we may offer in the 
future; such rate will only provide more protection than the Segment Loss Absorption Threshold Rate stated at 
issue in the “Policy Information” section of the policy. We will send you advance written notice of any such 
change. 

 
The Segment Index-Linked Rate of Return is applied only to amounts that remain in a Segment Account until 
the Segment Maturity Date.  

Reallocation of the Segment Maturity Value.  In accordance with your direction, we will transfer all or a portion 
of the Segment Maturity Value to the VIO Holding Account, any other investment funds of our SA under the base 
policy or the unloaned portion of our GIA. Any amount for which you do not provide direction will be transferred 
to the VIO Holding Account.  Any amount in the VIO Holding Account, excluding (1) any amount transferred to 
the unloaned portion of our GIA in order to meet the Charge Reserve Amount requirement described in the 
“Monthly Deductions” provision of this rider and (2) the Variable Index Benefit Charge, will be transferred to a 
new Segment on the next available Segment Start Date, subject to other requirements, conditions, and limitations 
described in this rider.   
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We have the right to restrict future allocations to the VIO. If this occurs, all outstanding Segments as of the 
effective date of the restriction will continue until their respective Segment Maturity Dates in accordance with the 
terms of this rider.  As each Segment matures, the applicable Segment Maturity Value will be transferred to the 
unloaned portion of our GIA and/or to one or more investment funds in our SA under the base policy at your 
direction, or, if no directions are received, to the investment fund shown in the “Policy Information” section of the 
policy. 

Effect of this Rider on Policy Provisions 
 

Monthly Deductions. While a Segment is in effect, monthly deductions (including any proportionate surrender 
charge associated with a requested face amount reduction effective at the beginning of a policy month) will not be 
allocated as specified in the “Allocations” provision of the policy. Instead, the monthly deductions will be made as 
follows: 
  
The monthly deduction allocation percentages will be changed so that 100% of each deduction will be taken from 
the unloaned portion of our GIA while any Segment is in effect. In the event that your value in the unloaned portion 
of our GIA is insufficient to fully cover monthly deductions while a Segment remains in effect during a Segment 
Term, then the deductions will be made as specified below. 
 

(a) We will take as much of the remaining portion of the monthly deductions as possible pro-rata from any 
value in the VIO Holding Account and your values in the other investment funds of our SA under the base 
policy. 

 
(b) If your values in the unloaned portion of our GIA and the investment funds of our SA under the base policy 

including the VIO Holding Account are insufficient to cover the total monthly deductions, the remaining 
amount of the deductions will then be allocated to any Segments then in effect on a pro-rata basis, based on 
the current Segment Values of such Segments.  Such deduction of the amount allocated to any Segment 
will cause a corresponding Segment Market Value Adjustment to the Segment Account.  

 
These modifications to the deduction allocation rules specified in the “Allocations” provision of the policy will 
only apply while at least one Segment is in effect. 
 
Charge Reserve Amount. We will require that a minimum amount of your Policy Account, called the Charge 
Reserve Amount, be available in the unloaned portion of our GIA on the Segment Start Date. The Charge Reserve 
Amount will be determined as an amount projected to be sufficient to cover all monthly deductions for the policy 
during the Segment Term, assuming at the time such calculation is made that no interest or investment performance 
is credited to or charged against your Policy Account and that no policy changes or additional premium payments 
are made. The Charge Reserve Amount will be determined on each applicable Segment Start Date, and any 
necessary transfers to supplement the amount in the unloaned portion of our GIA in order to meet this requirement 
will take effect on that date. There will be no charge for this transfer. Any such transfer from your values in the 
investment funds in our SA under the base policy including any value in the VIO Holding Account to meet this 
requirement will be made in accordance with your direction. If we do not receive such direction, or if we cannot 
transfer such amount on the basis of your request, we will make such transfer pro-rata from any value in the VIO 
Holding Account and your values in the other investment funds of our SA under the base policy.  If your values in 
the investment funds of our SA under the base policy including the VIO Holding Account, and the unloaned portion 
of our GIA are insufficient to cover the Charge Reserve Amount on the Segment Start Date, any amount in the VIO 
Holding Account will not be transferred into a new Segment.   
 
The Charge Reserve Amount will be reduced by each subsequent monthly deduction during the Segment Term, 
although it will never be less than zero. The Charge Reserve Amount is a reference value only, which is utilized as 
described in this rider.  It is not used to determine actual monthly deductions, policy account values, or cash 
surrender values during a Segment Term.  
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The Charge Reserve Amount may not be sufficient to cover actual monthly deductions during a Segment Term. 
Actual monthly deductions may vary during a Segment Term due to requested policy changes, additional premium 
payments, the investment performance of the funds in our SA under the base policy, policy loans, partial Net Cash 
Surrender Value withdrawals, and any changes we might make to current policy charges. 
 
Policy Loans.  When this rider is in effect, you may tell us how much of a requested loan is to be allocated to your 
value in our VIO, your unloaned value in our GIA, and your value in each investment fund of our SA under the 
base policy. Unless otherwise specified in this rider, the loan provisions of the policy will apply.  

Any portion of a requested policy loan allocated to the VIO based on your instructions will be deducted from any 
value in the VIO Holding Account and the individual Segments on a pro-rata basis, based on any value in the VIO 
Holding Account and the current Segment Value of each Segment.  
 
If you do not tell us how a requested loan is to be allocated to your values in the policy, or if we cannot make the 
loan from your values in our VIO, the unloaned portion of our GIA, excluding any remaining Charge Reserve 
Amount, and the investment funds of our SA under the base policy based on your directions, and a VIO Segment is 
in effect, the loan will be allocated as follows:  
 

(a) We will first deduct as much of the loan as possible pro-rata from any value in the VIO Holding Account, 
your values in the other investment funds of our SA under the base policy, and the unloaned portion of our 
GIA, excluding any remaining Charge Reserve Amount. 

(b) If your values in the investment funds of our SA under the base policy including the VIO Holding Account, 
and the unloaned portion of our GIA excluding any remaining Charge Reserve Amount, are insufficient to 
cover the entire loan, we will then deduct as much of the remaining amount of the loan as possible from the 
individual Segments then in effect on a pro-rata basis, based on the current Segment Values of the 
Segments.  

 
(c) If your values in the investment funds of our SA under the base policy including the VIO Holding Account, 

the unloaned portion of our GIA excluding any remaining Charge Reserve Amount, and the Segment 
Values are still insufficient to cover the entire loan, the remaining amount of the loan will be allocated to 
the unloaned portion of our GIA, including any Charge Reserve Amount. 

Loan interest is due on each policy anniversary.  If the interest is not paid when due, it will be added to your 
outstanding loan and allocated on the basis of the deduction allocation rules described in the “Monthly Deductions” 
provision of this rider.  
 
Any portion of a loan or unpaid loan interest allocated to an individual Segment will cause a corresponding 
Segment Market Value Adjustment of the Segment Account. 
 
The amount of any loan that we deduct from a VIO Segment will be transferred to the loaned portion of our GIA; 
the maximum difference between the interest rate we credit to such loaned portion of our GIA and the loan interest 
rate we charge is shown in the “Policy Information” section of the policy.  
 
On each policy anniversary, and at any time you repay all of the policy loan, we will allocate the interest that has 
been credited to the loaned portion of our GIA to the investment funds of our Separate Account under the base 
policy including the VIO Holding Account, and the unloaned portion of our GIA in accordance with your premium 
allocation percentages. 
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Loan Repayments.  Unless otherwise specified in this rider, the loan repayment provisions of the policy will 
apply.  All loan repayments will first reduce any portion of your outstanding loan, including any unpaid loan 
interest, which was deducted from any VIO Segment. Loan repayments will first be allocated to our GIA until you 
have repaid any loaned amounts that were allocated to our GIA. Any portion of an additional loan repayment 
allocated to our VIO at your request or on the basis of the premium allocation percentages then in effect will be 
transferred from your value in the loaned portion of our GIA to the VIO Holding Account. 
 
Policy Distributions—Applicable Tax Law.   As stated in the policy, we reserve the right to make distributions, 
which, in our opinion, we deem necessary to continue to qualify the policy as life insurance under applicable tax 
law.  If on any Segment Start Date we determine that a distribution will become necessary to maintain the policy’s 
qualification as life insurance during a Segment Term, a new Segment will not be established.  If a distribution 
subsequently becomes necessary while a Segment is in effect, we will make such distribution as follows: 
 

(a) We will first deduct as much of the distribution as possible pro-rata from any value in the VIO Holding 
Account, your values in the other investment funds of our SA under the base policy, and the unloaned 
portion of our GIA, excluding any remaining Charge Reserve Amount.   

 
(b) If your values in the investment funds of our SA under the base policy including the VIO Holding Account, 

and the unloaned portion of our GIA excluding any remaining Charge Reserve Amount, are insufficient to 
cover the entire distribution, we will then deduct as much of the remaining amount of the distribution as 
possible from the individual Segments then in effect on a pro-rata basis, based on the current Segment 
Values of the Segments. Such deductions will cause a corresponding Segment Market Value Adjustment of 
each Segment Account. 

 
(c) If your values in the investment funds of our SA under the base policy including the VIO Holding Account, 

the unloaned portion of our GIA excluding any remaining Charge Reserve Amount, and the Segment 
Values are still insufficient to cover the entire distribution, the remaining amount of the distribution will be 
allocated to the unloaned portion of our GIA, including any remaining Charge Reserve Amount. 

 
Transfers.  Unless otherwise specified in this rider, we will transfer amounts to and from your values in our 
unloaned GIA, the VIO Holding Account, and any other investment fund of our SA under the base policy in 
accordance with your direction and the rules specified in the “Transfer” provision of the policy.  
 
At your written request to our Administrative Office, we will transfer amounts from your value in any investment 
fund of our SA under the base policy including the VIO Holding Account to one or more other investment options 
available under the policy.  Any such transfer will take effect on the business day we receive your written request at 
our Administrative Office.  

Once during each policy year you may ask us, by written request to our Administrative Office, to transfer an 
amount you specify from your unloaned value in our GIA, excluding any remaining Charge Reserve Amount if any 
Segment is in effect on the transfer effective date, to any investment funds of our SA under the base policy 
including the VIO Holding Account. We must receive your request within a period beginning 30 days prior to the 
policy anniversary and ending 60 days after the policy anniversary. A transfer request that is received up to 30 days 
prior to the policy anniversary will be effective on the anniversary. A transfer request received on or within 60 days 
after the policy anniversary will be effective on the date the request is received at our Administrative Office.  The 
maximum amount that you may transfer in any policy year is the greater of (a) $500, (b) 25% of the unloaned value 
in the GIA on the transfer effective date or (c) the amount transferred from the GIA in the immediately preceding 
policy year, if any.  In no event will we transfer more than your unloaned value in our GIA, excluding any 
remaining Charge Reserve Amount. 
 
A requested transfer out of an existing Segment in our VIO will not be permitted prior to the Segment Maturity 
Date.   
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Partial Net Cash Surrender Value Withdrawal.  A requested partial Net Cash Surrender Value withdrawal from 
a Segment in our VIO will not be permitted prior to the Segment Maturity Date. In accordance with the rules 
specified in the “Partial Net Cash Surrender Value Withdrawal” provision of the policy, you may make a partial 
Net Cash Surrender Value withdrawal from your values in (a) the unloaned portion of our GIA, excluding any 
remaining Charge Reserve Amount if a Segment is in effect; and (b) any investment fund of our SA under the base 
policy including the VIO Holding Account. However, if a Segment is in effect, the amount which would otherwise 
be available to you for a partial withdrawal will be reduced by the amount, if any, by which the sum of your 
Segment Values and any remaining Charge Reserve Amount exceeds the policy surrender charge.  You may tell us 
how much of each partial withdrawal is to come from your values in each of the investment funds of our SA under 
the base policy including the VIO Holding Account, and the unloaned value in our GIA excluding any remaining 
Charge Reserve Amount.  If you do not tell us, or if we cannot make the partial withdrawal on the basis of your 
directions, we will make the partial withdrawal on a pro-rata basis from any value in the VIO Holding Account, 
your values in each of the other investment funds of our SA under the base policy, and the unloaned value in our 
GIA, excluding any remaining Charge Reserve Amount. 
 
Face Amount Increases. If you request a face amount increase during a Segment Term, the rules for such increase   
as specified in the “Changing the Face Amount of the Base Policy or Changing the Death Benefit Option” 
provision of the policy will apply.  However, when a face amount increase is requested during a Segment Term, we 
will recalculate the Charge Reserve Amount and require that such amount be available in the unloaned portion of 
our GIA on the effective date of the increase.  For such increase, the Charge Reserve Amount will be determined as 
an amount projected to be sufficient to cover all monthly deductions for the policy during the longest remaining 
Segment Term on the effective date of the increase, assuming at the time such calculation is made that no interest or 
investment performance is credited to or charged against your Policy Account and that no further policy changes or 
additional premium payments are made. Any necessary transfers to supplement the amount in the unloaned portion 
of our GIA in order to meet the requirement of such Charge Reserve Amount will take effect on the effective date 
of the face amount increase. There will be no charge for this transfer. Any such transfer from your value in the 
investment funds of our SA under the base policy including any value in the VIO Holding Account to meet this 
requirement will be made in accordance with your direction. If you do not tell us, or if we cannot make such 
transfer on the basis of your directions, we will make such transfer pro-rata from any value in the VIO Holding 
Account and your values in the other investment funds of our SA under the base policy.  If your values in the 
investment funds of our SA under the base policy including the VIO Holding Account, and the unloaned portion of 
our GIA are insufficient to cover the Charge Reserve Amount, we will decline your request to increase the face 
amount. 

Change in Policy Cost Factors. Changes in policy cost factors (interest rates we credit to our GIA, cost of 
insurance rates, the premium charge, the administrative charge, the mortality and expense risk charge, the Variable 
Index Segment Account Charge, and the Growth Cap Rate) will be on a basis that is equitable to all policyholders 
of a given class, and will be determined based on reasonable assumptions as to expenses, mortality, policy and 
contract claims, taxes, investment income, lapses, and market conditions. Any change in policy cost factors will 
never result in an interest crediting rate or Growth Cap Rate that is lower than that guaranteed in the policy, or 
policy and rider charges that exceed the maximum policy and rider charges guaranteed in the policy. Any change in 
policy cost factors will be on a prospective basis; that is, any change will be determined based on future anticipated 
or emerging experience. Any change in policy cost factors will be determined in accordance with procedures and 
standards on file, if required, with the insurance supervisory official of the jurisdiction in which this policy is 
delivered. 
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How, When and What We May Defer. We may not be able to obtain the value of the assets in the VIO Holding 
Account or Segment Accounts if (1) the New York Stock Exchange is closed for trading; (2) the Securities and 
Exchange Commission has determined that a state of emergency exists that may make determination and payment 
impractical; or (3) the Index Value is not published. During such times, we may defer: 

1. Determination and payment of Net Cash Surrender Value withdrawals (except when used to pay premiums to 
us); 

2. Determination and payment of any death benefit in excess of the face amount; 

3. Payment of loans (except when used to pay premiums to us); 

4. Determination of the unit values of the investment funds of our SA under the base policy; and 

5. Any requested transfer. 
 

General Provisions 
 
Our Separate Account Under This Rider.  Amounts allocated to our VIO are held in our Separate Account for 
the Variable Indexed Option Rider shown in the “Table of Additional Benefit Riders” in the policy. We have 
established this Separate Account and maintain it in accordance with the laws of New York State. Income, realized 
and unrealized gains and losses from the assets of this Separate Account are credited to or charged against it 
without regard to our other income, gains or losses. Assets are placed in this Separate Account to support the policy 
and other life insurance policies.  The assets of this Separate Account are our property. We may transfer assets of 
this Separate Account in excess of reserves and other liabilities with respect to such account to another separate 
account or to our General Account.  
  
We have the right, subject to compliance with applicable law, to: (a) add new separate accounts to be used for the 
same purpose as this Separate Account; (b) to divide this Separate Account into two or more separate accounts to 
be used for the same purpose; and (c) to combine this Separate Account with any other separate account that is used 
for the same purpose. 
 
We have the right to invest the assets of this Separate Account in any legal investments. We will rely upon our own 
or outside counsel for advice in this regard. 
 
Other Additional Benefit Riders or Endorsements.  If other additional benefit riders or endorsements are 
attached to your policy, refer to the “Policy Information” section of your policy for any applicable information 
regarding the effect of this rider on such additional benefit riders or endorsements, or the effect of such additional 
benefit riders or endorsements on this rider. 
 
When This Rider Will Terminate. This rider will terminate on the earliest of the following dates: 
1) on the date of the insured person’s death; 
2) on the date the policy ends without value at the end of a Grace Period, is given up for its Net Cash Surrender 

Value, or otherwise terminates; 
3)     on the effective date of the election of any Paid Up Death Benefit Guarantee; and  
4)    on the date the policy goes on Loan Extension. 
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Our Annual Report to You.  In this provision of the policy, the reference to “the value you have in our GIA and in 
each investment fund of any SA available under this policy” is deemed to mean “the value you have in our VIO, in 
our GIA, and in any investment fund of our SA.” 

 
General. This rider is part of the policy. Its benefit is subject to all the terms of this rider and the policy.  All 
provisions of the policy will continue to apply except as specifically modified by this rider.   
 

AXA EQUITABLE LIFE INSURANCE COMPANY  

      
[Christopher M. Condron, Chairman of the Board,                      Karen Field Hazin, Vice President, 
President and Chief Executive Officer                                        Secretary and Associate General Counsel] 
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POLICY INFORMATION  

INSURED PERSON RICHARD ROE 

POLICY OWNER RICHARD ROE 

FACE AMOUNT 
OF BASE POLICY $100, 000 

DEATH BENEFIT OPTION A  SEPARATE ACCOUNT FP 

POLICY NUMBER XX XXX XXX  ISSUE AGE 35 

BENEFICIARY MARGARET ROE  SEX MALE 

REGISTER DATE NOVEMBER 1, 2009 RATING CLASS: STANDARD  
   NON-TOBACCO USER 

DATE OF ISSUE NOVEMBER 1, 2009 

THE LIFE INSURANCE QUALIFICATION TEST IS THE GUIDELINE PREMIUM TEST. 

THE MINIMUM BASE POLICY FACE AMOUNT IS $100,000. 

A MINIMUM INITIAL PREMIUM PAYMENT OF $85.11 IS DUE ON OR BEFORE DELIVERY OF THE POLICY. 

THE PLANNED PERIODIC PREMIUM OF $400.00 IS PAYABLE QUARTERLY. 

THE MINIMUM GUARANTEED INTEREST RATE WE CREDIT TO THE PORTION OF YOUR POLICY ACCOUNT 
THAT IS IN OUR GIA IS 2% PER YEAR. 

THE NO LAPSE GUARANTEE PERIOD IS 20 YEARS FROM THE REGISTER DATE. SEE THE NO LAPSE 
GUARANTEE PROVISION. 

SEE PAGE 3–CONTINUED FOR THE TABLE OF GUARANTEE PREMIUMS. 

 

SEE NEXT PAGE FOR ADDITIONAL BENEFIT RIDERS 

 

[THE PLANNED PERIODIC PREMIUMS SHOWN ABOVE MAY NOT BE SUFFICIENT TO CONTINUE THE 
POLICY AND LIFE INSURANCE COVERAGE IN FORCE.  THE PERIOD FOR WHICH THE POLICY AND 
COVERAGE WILL CONTINUE IN FORCE WILL DEPEND ON: (1) THE AMOUNT, TIMING AND FREQUENCY 
OF PREMIUM PAYMENTS; (2) CHANGES IN THE FACE AMOUNT AND THE DEATH BENEFIT OPTION; (3) 
CHANGES IN THE INTEREST RATES CREDITED TO OUR GIA AND THE INVESTMENT PERFORMANCE OF 
THE INVESTMENT FUNDS OF OUR SA INCLUDING THE VIO HOLDING ACCOUNT; (4) THE RATE OF 
RETURN APPLIED TO ANY SEGMENT ACCOUNT AT SEGMENT MATURITY, AND ANY MARKET VALUE 
ADJUSTMENT ASSOCIATED WITH A LOAN, MONTHLY DEDUCTION, OR OTHER DISTRIBUTION PRIOR TO 
SEGMENT MATURITY; (5) CHANGES IN THE MONTHLY DEDUCTIONS FROM YOUR POLICY ACCOUNT FOR 
THIS POLICY AND ANY BENEFITS PROVIDED BY RIDERS TO THIS POLICY; (6) CHANGES IN THE VIO 
GROWTH CAP RATES AND SEGMENT LOSS ABSORPTION THRESHOLD RATES; AND (7) LOAN AND 
PARTIAL NET CASH SURRENDER VALUE WITHDRAWAL ACTIVITY.] 1 

 

(IL OPTIMIZER) 
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POLICY INFORMATION CONTINUED — POLICY NUMBER XX XXX XXX 

____________TABLE OF ADDITIONAL BENEFIT RIDERS______________ 

 

THE ADDITIONAL BENEFIT RIDERS LISTED BELOW ARE INCLUDED IN THIS POLICY:  
 
 

 VARIABLE INDEXED OPTION RIDER  [SEPARATE ACCOUNT 67] 1 

 
VARIABLE INDEX BENEFIT CHARGE 

[.75% OF THE AMOUNT TO BE TRANSFERRED 
FROM THE VIO HOLDING ACCOUNT INTO A 
NEW SEGMENT ON A SEGMENT START DATE] 2 

 
 

SEGMENT START DATE:  [THE 3RD FRIDAY OF EACH CALENDAR 
     MONTH] 3   

 
 

SEGMENT MATURITY DATE: [THE 3RD FRIDAY OF EACH CALENDAR MONTH 
IN THE CALENDAR YEAR NEXT FOLLOWING 
THE CALENDAR YEAR OF THE SEGMENT 
START DATE] 4 

 
 

GUARANTEED PARTICIPATION RATE:   [100%] 5   
 
 

GUARANTEED MINIMUM GROWTH CAP RATE : [6%] 6 
 
 

SEGMENT LOSS ABSORPTION THRESHOLD RATE: [-25%] 7 
 

MAXIMUM DIFFERENCE BETWEEN THE 
ANNUAL INTEREST RATE WE CREDIT AND 
THE ANNUAL LOAN INTEREST RATE WE CHARGE 
ON THE AMOUNT OF ANY LOAN DEDUCTED FROM  
A VIO SEGMENT:     [5%] 8 

 
 

VIO HOLDING ACCOUNT: [EQ/MONEY MARKET VARIABLE INVESTMENT 
OPTION – SEPARATE ACCOUNT FP] 9 

 
 

INVESTMENT FUND IF WE RESTRICT  
FUTURE ALLOCATIONS TO THE VIO: [EQ/MONEY MARKET VARIABLE INVESTMENT 

OPTION – SEPARATE ACCOUNT FP] 10 
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08-200-3 PAGE 3-CONTINUED 



 

POLICY INFORMATION CONTINUED — POLICY NUMBER XX XXX XXX 

____________TABLE OF ADDITIONAL BENEFIT RIDERS______________ 
 
 

HOW THE VARIABLE INDEXED OPTION RIDER  
RELATES TO OTHER RIDERS OR ENDORSEMENTS 
ON YOUR POLICY: 

[IF YOU ELECT THE PAID-UP DEATH BENEFIT 
GUARANTEE, AND ANY SEGMENT IS IN EFFECT, THE 
SEGMENT VALUE WILL BE USED IN PLACE OF THE 
SEGMENT ACCOUNT IN THE CALCULATION OF YOUR 
POLICY ACCOUNT VALUE FOR PURPOSES OF 
DETERMINING THE PAID-UP DEATH BENEFIT 
GUARANTEE FACE AMOUNT.  ALL SEGMENTS WILL BE 
TERMINATED ON THE EFFECTIVE DATE OF THE PAID-
UP DEATH BENEFIT GUARANTEE WITH 
CORRESPONDING MARKET VALUE ADJUSTMENTS, 
AND THE SEGMENT VALUES WILL BE REALLOCATED 
TO CERTAIN AVAILABLE INVESTMENT FUNDS OF OUR 
SA UNDER THE BASE POLICY AND TO THE UNLOANED 
PORTION OF OUR GIA, AS DESCRIBED IN THE PAID-UP 
DEATH BENEFIT GUARANTEE ENDORSEMENT.] 11 

 
 

[IF THE LOAN EXTENSION ENDORSEMENT IS IN 
EFFECT, AND ANY SEGMENTS ARE IN EFFECT, THE 
SEGMENT VALUES WILL BE USED IN PLACE OF THE 
SEGMENT ACCOUNTS IN THE CALCULATION OF YOUR 
NET POLICY ACCOUNT VALUE IN DETERMINING 
WHETHER THE POLICY WILL GO ONTO LOAN 
EXTENSION.  IF LOAN EXTENSION GOES INTO EFFECT,  
ANY REMAINING SEGMENTS WILL BE TERMINATED 
ON THE EFFECTIVE DATE OF LOAN EXTENSION WITH 
CORRESPONDING MARKET VALUE ADJUSTMENTS, 
AND THE SEGMENT VALUES WILL BE TRANSFERRED 
TO THE UNLOANED PORTION OF OUR GIA, AS 
DESCRIBED IN THE LOAN EXTENSION ENDORSEMENT.] 
11   
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POLICY INFORMATION CONTINUED — POLICY NUMBER XX XXX XXX 

TABLE OF MAXIMUM MONTHLY DEDUCTIONS FROM YOUR POLICY ACCOUNT 

                               PERIOD 

BASE POLICY 
COST OF 
INSURANCE 
CHARGE   

MAXIMUM MONTHLY COST OF INSURANCE RATE FOR THE BASE 
POLICY (SEE PAGE 4) TIMES THOUSANDS OF BASE POLICY NET 
AMOUNT AT RISK. 

65 YEARS 

VARIABLE INDEX 
SEGMENT 
ACCOUNT 
CHARGE 

[AN AMOUNT NOT TO EXCEED .1375% EACH POLICY MONTH OF 
EACH SEGMENT ACCOUNT WHILE ANY SEGMENT IS IN EFFECT] 1 

ALL YEARS 

MORTALITY AND 
EXPENSE RISK 
CHARGE 

AN AMOUNT NOT TO EXCEED 0.08333 % EACH POLICY MONTH 
DURING THE FIRST TEN POLICY YEARS, AND THEREAFTER AN 
AMOUNT NOT TO EXCEED 0.04166% EACH POLICY MONTH OF THE 
AMOUNT OF YOUR POLICY ACCOUNT THAT IS THEN ALLOCATED 
TO THE INVESTMENT FUNDS OF OUR SEPARATE ACCOUNT, 
INCLUDING THE VIO HOLDING ACCOUNT, AND VIO SEGMENT 
ACCOUNTS.  

ALL YEARS 

ADMINISTRATIVE 
CHARGE 

EACH POLICY MONTH DURING THE FIRST POLICY YEAR: $0.07 FOR 
EACH $1,000 OF INITIAL BASE POLICY FACE AMOUNT PLUS $15.00.  

1 YEAR 

 

 EACH POLICY MONTH DURING THE SECOND THROUGH TENTH 
POLICY YEARS: $0.07 FOR EACH $1,000 OF INITIAL BASE POLICY 
FACE AMOUNT PLUS AN AMOUNT NOT TO EXCEED $10.00.  

 9 YEARS 

 EACH POLICY MONTH DURING THE ELEVENTH AND SUBSEQUENT 
POLICY YEARS: AN AMOUNT NOT TO EXCEED $10.00. 

55 YEARS 

 DURING THE FIRST TEN YEARS FOLLOWING A REQUESTED FACE 
AMOUNT INCREASE, WE DEDUCT AT THE BEGINNING OF EACH 
POLICY MONTH A FIXED AMOUNT FOR EACH $1,000 OF FACE 
AMOUNT INCREASE THAT EXCEEDS THE PREVIOUS HIGHEST 
FACE AMOUNT. THIS AMOUNT IS DETERMINED BASED ON THE 
ATTAINED AGE OF THE INSURED PERSON ON THE EFFECTIVE 
DATE OF THE INCREASE AS SHOWN IN THE TABLE BELOW. 

10 YEARS 
FOLLOWING 
INCREASE IF 
APPLICABLE 

 
Attained Age Rate per $1,000 Attained Age Rate per $1,000 
0-29 $.06 53-54 $0.16 
30-36   .07 55   0.17 
37-38   .08 56   0.18 
39-41   .09 57   0.20 
42-43   .10 58   0.21 
44-45   .11 59   0.22 
46-47   .12 60   0.24 
48-49   .13 61   0.25 
50   .14 62   0.26 
51-52   .15 63   0.27 
  64   0.29 
  65-80   0.30 

 
CHANGES IN THE BASE POLICY FACE AMOUNT RESULTING FROM A  
CHANGE IN DEATH BENEFIT OPTION WILL NOT BE CONSIDERED IN  
COMPUTING THE PREVIOUS HIGHEST FACE AMOUNT. 

 (IL OPTIMIZER) 
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AXA EQUITABLE LIFE INSURANCE COMPANY 
 

Statement of Variability for Rider Form R09-30 for use with 
Approved Individual Flexible Premium Variable Universal Life Insurance Policy 

Form 08-200 
Revision Date:  January 25, 2010 

 
We have included brackets around the information shown on the enclosed policy specification pages of policy 
form 08-200 and rider form R09-30 that correspond to the items shown in this Statement of Variability. In the 
event that the Company decides to change one of the variable factors identified below that would affect 
nonforfeiture testing submitted with this filing, we will resubmit a new actuarial memorandum and nonforfeiture 
demonstration. 

 
Policy Information  

Policy 08-200  
Page 3: 
 
Item 1: The disclosure may vary to describe other events that influence the period for which the policy and 
coverage will continue in force. 

 
Page 3-Continued:  Table of Additional Benefit Riders 
 
Item 1:  The Separate Account shown on this page may change in the future. Any such change will be filed for 
approval with our domiciliary state.  If such change significantly alters the underlying structure of the rider, we 
will also file for approval the appropriate documents with the Department of Insurance. 
 
Item 2:  The Variable Index Benefit Charge may vary for new issues of the rider, ranging from .00% to 2.00%. 
 
Item 3:  The Segment Start Date may vary for new Segments offered by the Company. It may be a specific date 
we establish other than the date currently shown on this page.   We will notify our policyholders’ of any new 
Segment Start Date. Additionally, there will not be a Segment Start Date if the Company stops offering 
Segments or suspends offering Segments temporarily. 
 
Item 4:  The Segment Maturity Date may vary in accordance with any change to the Segment Start Date. It may 
be a specific date other than the date currently shown on this page.  Additionally, the period between the 
Segment Start Date and Segment Maturity Date for new issues of the rider may vary to be more or less than one 
calendar year.  
 
Item 5:  The Guaranteed Participation Rate may vary for new issues of the rider, ranging from 50% to 200%. 
 
Item 6:  The Guaranteed Minimum Growth Cap Rate may vary for new issues of the rider, ranging from 2% to 
30%. For new issues of a base policy with this rider, such rate may also be different for segments started within 
the first policy year and segments started thereafter.  The guarantee will be described in the specification page as 
follows:  “XX% FOR SEGMENTS ESTABLISHED IN THE FIRST POLICY YEAR; YY% FOR SEGMENTS 
ESTABLISHED IN SUBSEQUENT POLICY YEARS.”  When the rider is added to base policies that are 
already inforce, the Guaranteed Minimum Growth Cap Rate may be different for segments started in the first 
year after the rider is added and segments started thereafter.  For such policies, the guarantee will be described 
on the new specification page that will be provided to the policy owner as follows:  “XX% FOR SEGMENTS 
ESTABLISHED ON OR BEFORE MM/DD/YYYY; YY% FOR SEGMENTS ESTABLISHED AFTER 
MM/DD/YYYY,” where MM/DD/YYYY is the last day of the one-year period beginning on the effective date 
of the rider addition. 
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Item 7: The Segment Loss Absorption Threshold Rate may vary for new Segments for in force policies or new 
issues of the rider, ranging from 0% to -100%. 
 
Item 8:  The maximum difference between the annual interest rate we credit and the annual loan interest rate we 
charge to the amount of any loan deducted from our VIO Segments may vary for new issues of the rider, 
ranging from 0% per year to 10% per year. 
 
 

Policy Information  
Policy 08-200 

 
 
Item 9:  This item may vary for new and in force business of the rider in that we may designate another variable 
investment option for the VIO Holding Account. 
 
Item 10:  This item may vary for new and in force business of the rider in that we may designate another 
variable investment option if we restrict future allocations to the Variable Indexed Option. 
 
Item 11:  This item may vary to include additional rules regarding how form R09-30 relates to other riders or 
endorsements. 
 
Page 3-Continued:  Table of Maximum Monthly Deductions From Your Policy Account 
 
Item 1:  The Variable Index Segment Account Charge may vary for new issues of the rider, ranging from 
0.0416% to 0.2500%. 

Rider R09-30 
 
The officer’s names and titles are bracketed, as this information may change in the future.  No other information 
on this form will vary.  
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AXA Equitable Life Insurance Company 
1290 Avenue of the Americas, New York, NY 10104 Tel: (212) 554-1234 

 

VIA SERFF         Estella A. Devian, Vice President 
Telephone (212) 314-2921 
Facsimile  (212) 707-7493 

estella.devian@axa-equitable.com 
October 27, 2009 
 
Ms. Julie Benafield Bowman, Insurance Commissioner  
Arkansas Department of Insurance 
1200 West Third Street 
Little Rock, AR 72201-1904 
 
RE: AXA Equitable Life Insurance Company (AXAEQ)  
 AXA Equitable’s FEIN: 13-5570651 

AXA Equitable’s NAIC #: 0968-62944 
Form R09-30 - Variable Indexed Option Rider   
SERFF Tracking Number:  ELAS-126285417 
 

Dear Commissioner: 
 
We are filing for approval the above referenced rider. This form does not replace any form previously approved by 
the Department. This rider, upon approval, will be automatically attached to the following policy for new and in 
force business: 
 

Form Number    Product Type Approval Date  

08-200  Flexible Premium Variable Universal 
Life Insurance Policy  

May 2, 2008 

(SERFF Tracking Number: ELAS-125599597) 

 
Additionally, assuming approval, we would also make this rider available with other individual variable universal 
life insurance policies that are approved by the Department.  
 
Description of Rider R09-30: This Variable Indexed Option Rider provides a new investment option available to 
all owners of the above policy, which is an addition to the other investment options under the policy: the 
Guaranteed Interest Account and Variable Investment Funds of our Separate Account FP.  Under this rider, owners 
are allowed to allocate their net premiums or transfer amounts under the policy to the Variable Indexed Option, 
which provides a rate of return that is tied to the performance of the Standard & Poor’s 500® Composite Stock 
Price Index, excluding dividends, subject to the conditions and limitations specified in the rider. This rider also 
provides a specified level of protection against any declines in such index.  
 
When the Variable Indexed Option is exercised, there will be a Variable Index Benefit Charge and Variable Index 
Segment Account Charge, as described in the “Rider Cost” provision of the rider. Additionally, the policy’s 
monthly mortality and expense risk charge will also apply to the amount of the owner’s policy account in this 
investment option. These charges will apply to all policy years during which there is value in this investment 
option.  
 
 
 
 



 

AXA Equitable Life Insurance Company 
1290 Avenue of the Americas, New York, NY 10104 Tel: (212) 554-1234 

 

 
 
 
 
General Information: 
 
1. We have attached the following sample Policy Specification Pages for the above policy that specify 

information regarding the Variable Indexed Option Rider.   
 

• Page 3, Policy Information 
 
This page contains revised disclosure describing events that will influence the period for which the policy 
and coverage will continue in force, including information specifically relating to the Variable Indexed 
Option Rider.      
 

• Page 3-Continued, Policy Information Continued – Table of Additional Benefit Riders  
 
This page includes the following features of the Variable Indexed Option (VIO): (1) Separate Account 67, 
which has been established specifically for this rider; (2) the Variable Index Benefit Charge; (3) Segment 
Start Date; (4) Segment Maturity Date; (5) Guaranteed Participation Rate; (6) Guaranteed Minimum 
Growth Cap Rate; (7) Segment Loss Absorption Threshold Rate; (8) the Maximum Difference Between the 
Annual Interest Rate We Credit and the Annual Loan Interest Rate We Charge on the Amount of any Loan 
Deducted from a VIO Segment; (9) VIO Holding Account; and (10) the Investment Fund If We Restrict 
Future Allocations to the VIO.   This page also includes specific rules regarding the effect of the Variable 
Indexed Option Rider on other additional benefit riders and/or endorsements.  

 
• Page 3-Continued, Policy Information Continued – Table of Maximum Monthly Deductions From 

Your Policy Account  
 
This page includes maximum monthly charges that are deducted from policyholders’ policy account, 
including the monthly Variable Index Segment Account Charge and the policy’s monthly Mortality and 
Expense Risk Charge, which both have relevance to the Variable Indexed Option Rider. 

 
We assure the Department that all other sections in the policy remain unchanged.  

 
2. We have also attached the replacement Actuarial Basis Memorandum for the policy that describes the method 

of computation of rates and values, and provides information on all the charges applicable to the policy and the 
Variable Indexed Option Rider. While most of the memorandum relates solely to the base policy, please note 
that Appendix V includes descriptions of the Variable Indexed Option Rider and how it affects the computation 
of policy values, nonforfeiture compliance, and statutory reserves.  

 
3. A “Statement of Variable Material” is enclosed for the rider. 
 
4. Since the rider will be attached to a variable life insurance policy subject to SEC regulation as a security, it is 

exempt from readability requirements. 
 
Our filing fee of $20.00 is being sent via SERFF’s EFT process. 
 
 
 



 

AXA Equitable Life Insurance Company 
1290 Avenue of the Americas, New York, NY 10104 Tel: (212) 554-1234 

 

We certify that, to the best of my knowledge and belief, we comply with all the requirements of Arkansas Rule and 
Regulation 34 regarding universal life insurance. We will comply with the requirements of Bulletin 11-83. Any 
change in cost of insurance rates will be filed with the Commissioner as required by that bulletin.    
 
This is to certify that this submission meets the provisions of Rule and Regulation 19 regarding Unfair Sex 
Discrimination in the Sale of Insurance.   
 
We further certify that we will comply with all applicable requirements of the Department.   
 
We assure the Department that our issue procedures are in full compliance with the requirements set forth in Ark. 
Code Ann. 23-79-138 and Regulation 40. 
 
I certify that, to the best of my knowledge and belief, we comply with all the requirements of Arkansas Rule and 
Regulation 33 regarding variable life insurance (in particular Articles IV, VII, IX, and XI). 
 
We request that the information contained in this letter and any attachments hereto be treated as confidential and 
be exempted from disclosure in accordance with the state’s Freedom of Information law or other similar laws, and 
that we be notified prior to any proposed release of this information. 
 
Please call me at (212) 314-2921 or Joan Robertson at (212) 314-5724 if you have any further questions or need 
additional information regarding this filing. 
 
 
Sincerely, 

 
Estella A. Devian 
Vice President 
 
 
Attachments: R09-30 – Variable Indexed Option Rider 
  Policy Page 3 
  Policy Page 3 Continued 
  Memo of Variability 
  Actuarial Memorandum with Appendix III 
  Cover Letter 
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Variable Indexed         In this rider  "we", "our" and "us" mean AXA Equitable Life Insurance   
Option Rider     Company.  “You” and “your” mean the owner of the policy at the time  
     an owner’s right is exercised. 
 
Effective Date of this Rider.  This rider is effective on the Register Date of the policy. If this rider is added after 
issue of the policy, the effective date of this rider is shown on the Additional Benefits Rider to which it is attached.  
The provisions of this rider will apply in lieu of any policy provisions to the contrary. 
 
This Rider’s Benefit. This rider allows you to allocate your net premiums or transfer amounts of the policy to our 
Variable Indexed Option (VIO), which is an investment option that provides a rate of return that is tied to the 
performance of the Standard & Poor’s 500® Composite Stock Price Index, excluding dividends, (the “Index”) 
subject to the conditions and limitations described in this rider. Additionally, this rider provides a specified level of 
protection against declines in the Index. When this rider is in effect, the amount in your Policy Account at any time 
is equal to the sum of the amounts you then have in our Guaranteed Interest Account (GIA), the investment funds 
of our Separate Account (SA) under the base policy including the VIO Holding Account, and Segment Accounts. 

 
Rider Definitions 

 
In this section, we define certain terms that are used throughout this rider.  Additional terms are defined in other 
provisions of this rider.  

Initial Segment Account.  This is the initial amount of the Segment Account for a new Segment on the Segment 
Start Date.   It will be determined based on the amount in your VIO Holding Account on that date, as follows:  (1) 
We will first make any transfer from your value in the VIO Holding Account to the unloaned portion of our GIA, as 
described in the “Charge Reserve Amount” provision of this rider.  (2) Your remaining value in the VIO Holding 
Account will then be transferred into the new Segment, subject to any limit we have established on the total amount 
you can allocate to your Segments under this policy. The excess, if any, will not be transferred into the new 
Segment. We reserve the right to establish or change such a limit at any time.  However, we will send you advance 
written notice if we do this.  (3) We will deduct a Variable Index Benefit Charge from the amount to be transferred 
from the VIO Holding Account into a new Segment on the Segment Start Date, as described in the “Cost of this 
Rider” provision below.  Your Initial Segment Account on the Segment Start Date will then be equal to the balance 
of this amount after deduction of such charge. 
 
Segment.  A new Segment is established when an amount is transferred from the VIO Holding Account into a new 
Segment Account within your policy.  In order for any amount to be transferred from the VIO Holding Account 
into a new Segment Account on a Segment Start Date, all of the following conditions must be met on such date: 
 
(1) the Growth Cap Rate set by us for that Segment must be equal to or greater than the minimum Growth Cap 

Rate, if any, last specified by you;  
(2) there must be sufficient funds available within the unloaned portion of our GIA and the investment funds of our 

SA under the base policy including the VIO Holding Account to cover the Charge Reserve Amount as 
determined by us on such date;  

(3) the annual interest rate currently being credited on the unloaned portion of our GIA on such date must be less 
than the Growth Cap Rate we have set for the Segment, reduced by the sum on such date of the Variable Index 
Benefit Charge rate, the current annualized monthly Variable Index Segment Account Charge rate, and the 
current annualized monthly mortality and expense risk charge rate; 

(4) it must not be necessary, as determined by us on such date, for us to make a distribution from the policy during 
the Segment Term in order for the policy to continue to qualify as life insurance under applicable tax 
law.  For more information, see the “Policy Distributions - Applicable Tax Law” provision of this rider; and 

(5) the total amount allocated to your Segments under your policy on such date must be less than any limit we may 
have established. 

 
If any of the above conditions are not met, no transfer will occur. 
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Segment Account. The amount of an Initial Segment Account reduced by any subsequent monthly deductions, 
policy loans, or policy distributions we deem necessary that are allocated to the Segment. Any such reduction in a 
Segment Account prior to its Segment Maturity Date will result in a corresponding Segment Market Value 
Adjustment. Generally, this Segment Market Value Adjustment will further reduce the Segment Account. Segment 
Accounts are used in calculating policy account values in the determination of death benefits and the net amount at 
risk for monthly cost of insurance calculations of the policy, and the new base policy face amount associated with a 
requested change in death benefit option. 
 
Segment Index-Linked Return.  An amount that is added to or subtracted from the Segment Account on the 
Segment Maturity Date; this amount is equal to the Segment Index Linked Rate of Return, as described in this rider, 
multiplied by the Segment Account on the Segment Maturity Date.  The Segment Index-Linked Return may be 
positive, negative, or zero, resulting in an increase, decrease, or no change to your Policy Account. 
 
Segment Start Date.   The date on which a Segment is established. The Segment Start Date is shown in the “Policy 
Information” section of the policy. We reserve the right to change the frequency with which we offer new 
Segments, to stop offering them, or temporarily to suspend offering them. 
 
Segment Term. The term for each Segment begins on its Segment Start Date and ends on its Segment Maturity 
Date.  
 
Segment Market Value Adjustment.  For purposes of determining the Segment Value at any time before the 
Segment Maturity Date, the Segment Market Value Adjustment is equal to (1) the Put Option Factor multiplied by 
the current Segment Account, minus (2) a pro-rata portion for the remainder of the Segment Term of the Variable 
Index Benefit Charge rate multiplied by the current Segment Account, divided by one minus the Variable Index 
Benefit Charge rate.    
 
The Put Option Factor on any date represents the value per $1 of the Segment Account on that date of a put option 
on the Standard & Poor’s 500® Composite Stock Price Index, excluding dividends, having a strike price at 
Segment Maturity equal to the Segment Account multiplied by the sum of 100% and the Segment Loss Absorption 
Threshold Rate shown in the “Policy Information” section of the policy. We will utilize a fair market value 
methodology to determine the Put Option Factor. We determine Put Option Factors at the end of each business day.  
Generally, a business day is any day the New York Stock Exchange is open for trading.  The Put Option Factor that 
applies to a transaction or determination of Segment Value made on a business day will be the Factor for that day.  
The Put Option Factor that applies to a transaction or determination of Segment Value on a non-business day will 
be the Factor for the next business day. 
 
For purposes of determining the Segment Market Value Adjustment to the Segment Account when any portion of a 
policy loan, policy distribution, or monthly deduction is allocated to a Segment, the Segment Market Value 
Adjustment will be determined as specified below. 
 

(1) The Segment Value will be reduced by the allocated portion of the policy loan, policy distribution, or 
monthly deduction. 

(2) Then, the Segment Market Value Adjustment will be equal to the difference between the corresponding 
reduction in the Segment Account and the allocated portion of the policy loan, policy distribution, or 
monthly deduction. 

 
If the insured person dies during a Segment Term, no negative Segment Market Value Adjustment will apply as a 
result of such death.  Any positive Segment Market Value Adjustment that would be applicable upon a complete 
surrender of the policy will be included with the amount in your Segment Account to determine the death benefit, if 
it becomes payable during such time under death benefit Option B or the death benefit is calculated as a percentage 
of the amount in your Policy Account. 
  



 

R09-30  PAGE 3 

Segment Maturity Date. The date on which a Segment Term is completed and the Segment Index-Linked Return 
is added to or subtracted from a Segment Account. The Segment Maturity Date is shown in the “Policy 
Information” section of the policy.  The Segment Index-Linked Return may be positive, negative, or zero, resulting 
in an increase, decrease, or no change to your Policy Account. 
 
Segment Maturity Value.  This is the Segment Account plus or minus the Segment Index-Linked Return for that 
Segment. 
 
Segment Value.  At any time prior to the Segment Maturity Date, this is the Segment Account minus the Segment 
Market Value Adjustment.  
 
While Segments are in effect, the Segment Values will be used in place of the Segment Accounts in calculating the 
amount of the Policy Account Value and Net Policy Account Value available for monthly deductions, proportionate 
surrender charges associated with requested face amount reductions, and other distributions; Cash Surrender Value, 
subject to any applicable base policy surrender charge; Net Cash Surrender Value; maximum loan value, as 
referred to in the base policy; and in determining whether any outstanding policy loan and accrued loan interest 
exceeds the Policy Account Value. 
 
VIO Holding Account.   This is a portion of your Policy Account that holds units of the investment fund of our SA 
under the base policy that is specified in the “Policy Information” section of the policy.  Net premiums and other 
amounts allocated or transferred to the VIO will be used to purchase units of this fund, prior to any transfer into a 
new Segment. Such units within the VIO Holding Account will be accounted for separately from any other units of 
this fund you may have purchased.  Such units of this fund will be redeemed when any amounts are deducted, 
loaned, transferred, or withdrawn from the VIO Holding Account.  The amount of your Policy Account in the VIO 
Holding Account at any time will be equal to the number of units this policy then has in that account multiplied by 
this fund’s unit value at that time. 

Rider Cost 
 
Cost of this Rider.  There is a Variable Index Benefit Charge that is deducted from the amount being transferred 
from the VIO Holding Account into a new Segment on a Segment Start Date; such charge is shown in the “Policy 
Information” section of the policy.   
 
Additionally, there is a monthly Variable Index Segment Account Charge that is part of the monthly deductions 
from your Policy Account (see the “Monthly Deductions” provision of the policy). This charge will apply to each 
Segment Account while any Segment is in effect. We may change the Variable Index Segment Account Charge 
from time to time. Any change in such charge will be in accordance with the “Changes in Policy Cost Factors” 
provision of this rider. The maximum monthly Variable Index Segment Account Charge is shown in the “Table of 
Maximum Monthly Deductions from Your Policy Account” in the policy.  
 
The cost of this rider will apply in any policy year during which a Segment is in effect. 
 
The policy’s monthly mortality and expense risk charge will also be applicable to the amount of your Policy 
Account in the VIO Holding Account and in any Segment Accounts. 
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Variable Indexed Option 

Your Policy Account in Our VIO. Prior to a Segment Maturity Date, the Policy Account you have in our VIO at 
any time is equal to the sum of Segment Accounts and any amounts held in the VIO Holding Account. Amounts 
may be withdrawn from the VIO Holding Account, or may be transferred from the VIO Holding Account to one or 
more of the other investment funds of our SA under the base policy or to the unloaned portion of our GIA at any 
time prior to the next Segment Start Date, subject to our normal rules as stated in the provisions of the policy 
pertaining to these policy transactions. However, once we transfer an amount from the VIO Holding Account into a 
new Segment on a Segment Start Date, such amount will not be available for requested transfers or partial Net Cash 
Surrender Value withdrawals until the Segment Maturity Date; see the “Transfers” and “Partial Net Cash Surrender 
Value Withdrawal” provisions of this rider.  

On a Segment Maturity Date, we will add or subtract a Segment Index-Linked Return to or from the Segment 
Account, which will result in the Segment Maturity Value.  The Segment Index-Linked Return is equal to the 
Segment Index-Linked Rate of Return described in this rider, multiplied by the Segment Account on the Segment 
Maturity Date.  The Segment Index-Linked Return may be positive, negative, or zero, resulting in an increase, 
decrease, or no change to your Policy Account. 

Segment Index Performance Rate. The Segment Index Performance Rate measures the performance of the 
Standard & Poor’s 500® Composite Stock Price Index, excluding dividends, (the “Index”) during each Segment 
Term.  
 
• The Segment Index Performance Rate is (b) divided by (a) minus one, where:  

(a) is the value of the Index at the close of business on the Segment Start Date, and 
(b) is the value of the Index at the close of business on the Segment Maturity Date.  

We determine the value of the Index at the close of business, which is the end of a business day. Generally, a 
business day is any day the New York Stock Exchange is open for trading. If the New York Stock Exchange is not 
open for trading or if the Index Value is not published on the Segment Start Date or the Segment Maturity Date, the 
value of the Index will be determined as of the end of the most recent preceding business day for which the Index 
Value is published.   

Discontinuation of or Substantial Change to the Index and Addition of Other Indexes. Subject to the approval 
of the insurance supervisory official of the jurisdiction in which this policy is delivered, we reserve the right to: 

1. substitute an alternative index if the publication of the Index is discontinued or at our sole discretion we 
determine that our use of the Index should be discontinued, or if the calculation of the Index is substantially 
changed; and 

2. add additional indexes under this rider at any time. 

We will notify you or any assignee on our records of any such substitution or addition, prior to our use of any 
alternative or additional index.  

Segment Index-Linked Rate of Return.  The Segment Index-Linked Rate of Return is equal to the Segment Index 
Performance Rate multiplied by the Guaranteed Participation Rate, but not to exceed the Growth Cap Rate, as 
defined below.  The Segment Index-Linked Rate of Return may be subject to the Segment Loss Absorption 
Threshold Rate, provided that certain conditions, as described below, are met. 

• The Guaranteed Participation Rate is the percentage of the Segment Index Performance Rate that we will use to 
determine the Segment Index-Linked Rate of Return. The Guaranteed Participation Rate is shown in the 
“Policy Information” section of the policy. 
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• The Growth Cap Rate is the maximum rate of return that a Segment Account can earn.  We will set the Growth 
Cap Rate for each Segment on the Segment Start Date; such rate will not change during a Segment Term.  The 
Growth Cap Rate may vary for each Segment; any change in such rate will be in accordance with the “Changes 
in Policy Cost Factors” provision of this rider. However, such rate will never be less than the Guaranteed 
Minimum Growth Cap Rate shown in the “Policy Information” section of the policy.   

You can specify a minimum Growth Cap Rate below which you do not wish to participate in a Segment.  In the 
event that a Growth Cap Rate is set for a new Segment and that rate is less than the rate you specified, if any, 
any amounts in the VIO Holding Account will not be transferred into that new Segment. If you do not specify a 
minimum Growth Cap Rate, any amount in the VIO Holding Account will be transferred into that new 
Segment, subject to the requirements, conditions, and limitations described in this rider.   

In the event that a Growth Cap Rate is set for a new Segment and that rate, reduced by the sum of the Variable 
Index Benefit Charge rate, the current annualized monthly Variable Index Segment Account Charge rate, and 
the current annualized monthly mortality and expense risk charge rate, is less than or equal to the annual rate of 
interest currently being credited to the unloaned portion of our GIA on the Segment Start Date, any amount in 
the VIO Holding Account will not be transferred into that new Segment.  

• The Segment Loss Absorption Threshold Rate is the maximum percentage decline in the Index over the 
Segment Term that will be absorbed under this rider with no resulting reduction in your Policy Account at 
segment maturity due to such decline of the Index. Any percentage decline in the Index in excess of the 
Segment Loss Absorption Threshold Rate will result in a reduction in your Policy Account. Thus, if the 
Segment Index Performance Rate is between 0% and the Segment Loss Absorption Threshold Rate, the 
Segment Index-Linked Rate of Return will be 0% and the Segment Indexed-Linked Return will be zero, 
resulting in no corresponding reduction in your Policy Account.  If the Segment Index Performance Rate is less 
than the Segment Loss Absorption Threshold Rate, the Segment Index-Linked Rate of Return will be equal to 
the Segment Index Performance Rate minus the Segment Loss Absorption Threshold Rate and the Segment 
Index-Linked Return will be negative, resulting in a corresponding reduction in your Policy Account. 

The Segment Loss Absorption Threshold Rate is shown in the “Policy Information” section of the policy; this 
Segment Loss Absorption Threshold Rate for a Segment will not change during a Segment Term.  We reserve 
the right to set different Segment Loss Absorption Threshold Rates for new Segments we may offer in the 
future; such rate will only provide more protection than the Segment Loss Absorption Threshold Rate stated at 
issue in the “Policy Information” section of the policy. We will send you advance written notice of any such 
change. 

 
The Segment Index-Linked Rate of Return is applied only to amounts that remain in a Segment Account until 
the Segment Maturity Date.  

Reallocation of the Segment Maturity Value.  In accordance with your direction, we will transfer all or a portion 
of the Segment Maturity Value to the VIO Holding Account, any other investment funds of our SA under the base 
policy or the unloaned portion of our GIA. Any amount for which you do not provide direction will be transferred 
to the VIO Holding Account.  Any amount in the VIO Holding Account, excluding (1) any amount transferred to 
the unloaned portion of our GIA in order to meet the Charge Reserve Amount requirement described in the 
“Monthly Deductions” provision of this rider and (2) the Variable Index Benefit Charge, will be transferred to a 
new Segment on the next available Segment Start Date, subject to other requirements, conditions, and limitations 
described in this rider.   
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We have the right to restrict future allocations to the VIO. If this occurs, all outstanding Segments as of the 
effective date of the restriction will continue until their respective Segment Maturity Dates in accordance with the 
terms of this rider.  As each Segment matures, the applicable Segment Maturity Value will be transferred to the 
unloaned portion of our GIA and/or to one or more investment funds in our SA under the base policy at your 
direction, or, if no directions are received, to the investment fund shown in the “Policy Information” section of the 
policy. 

Effect of this Rider on Policy Provisions 
 

Monthly Deductions. While a Segment is in effect, monthly deductions (including any proportionate surrender 
charge associated with a requested face amount reduction effective at the beginning of a policy month) will not be 
allocated as specified in the “Allocations” provision of the policy. Instead, the monthly deductions will be made as 
follows: 
  
The monthly deduction allocation percentages will be changed so that 100% of each deduction will be taken from 
the unloaned portion of our GIA while any Segment is in effect. In the event that your value in the unloaned portion 
of our GIA is insufficient to fully cover monthly deductions while a Segment remains in effect during a Segment 
Term, then the deductions will be made as specified below. 
 

(a) We will take as much of the remaining portion of the monthly deductions as possible pro-rata from any 
value in the VIO Holding Account and your values in the other investment funds of our SA under the base 
policy. 

 
(b) If your values in the unloaned portion of our GIA and the investment funds of our SA under the base policy 

including the VIO Holding Account are insufficient to cover the total monthly deductions, the remaining 
amount of the deductions will then be allocated to any Segments then in effect on a pro-rata basis, based on 
the current Segment Values of such Segments.  Such deduction of the amount allocated to any Segment 
will cause a corresponding Segment Market Value Adjustment to the Segment Account.  

 
These modifications to the deduction allocation rules specified in the “Allocations” provision of the policy will 
only apply while at least one Segment is in effect. 
 
Charge Reserve Amount. We will require that a minimum amount of your Policy Account, called the Charge 
Reserve Amount, be available in the unloaned portion of our GIA on the Segment Start Date. The Charge Reserve 
Amount will be determined as an amount projected to be sufficient to cover all monthly deductions for the policy 
during the Segment Term, assuming at the time such calculation is made that no interest or investment performance 
is credited to or charged against your Policy Account and that no policy changes or additional premium payments 
are made. The Charge Reserve Amount will be determined on each applicable Segment Start Date, and any 
necessary transfers to supplement the amount in the unloaned portion of our GIA in order to meet this requirement 
will take effect on that date. There will be no charge for this transfer. Any such transfer from your values in the 
investment funds in our SA under the base policy including any value in the VIO Holding Account to meet this 
requirement will be made in accordance with your direction. If we do not receive such direction, or if we cannot 
transfer such amount on the basis of your request, we will make such transfer pro-rata from any value in the VIO 
Holding Account and your values in the other investment funds of our SA under the base policy.  If your values in 
the investment funds of our SA under the base policy including the VIO Holding Account, and the unloaned portion 
of our GIA are insufficient to cover the Charge Reserve Amount on the Segment Start Date, any amount in the VIO 
Holding Account will not be transferred into a new Segment.   
 
The Charge Reserve Amount will be reduced by each subsequent monthly deduction during the Segment Term, 
although it will never be less than zero. The Charge Reserve Amount is a reference value only, which is utilized as 
described in this rider.  It is not used to determine actual monthly deductions, policy account values, or cash 
surrender values during a Segment Term.  
 
 



 

R09-30  PAGE 7 

The Charge Reserve Amount may not be sufficient to cover actual monthly deductions during a Segment Term. 
Actual monthly deductions may vary during a Segment Term due to requested policy changes, additional premium 
payments, the investment performance of the funds in our SA under the base policy, policy loans, partial Net Cash 
Surrender Value withdrawals, and any changes we might make to current policy charges. 
 
Policy Loans.  When this rider is in effect, you may tell us how much of a requested loan is to be allocated to your 
value in our VIO, your unloaned value in our GIA, and your value in each investment fund of our SA under the 
base policy. Unless otherwise specified in this rider, the loan provisions of the policy will apply.  

Any portion of a requested policy loan allocated to the VIO based on your instructions will be deducted from any 
value in the VIO Holding Account and the individual Segments on a pro-rata basis, based on any value in the VIO 
Holding Account and the current Segment Value of each Segment.  
 
If you do not tell us how a requested loan is to be allocated to your values in the policy, or if we cannot make the 
loan from your values in our VIO, the unloaned portion of our GIA, excluding any remaining Charge Reserve 
Amount, and the investment funds of our SA under the base policy based on your directions, and a VIO Segment is 
in effect, the loan will be allocated as follows:  
 

(a) We will first deduct as much of the loan as possible pro-rata from any value in the VIO Holding Account, 
your values in the other investment funds of our SA under the base policy, and the unloaned portion of our 
GIA, excluding any remaining Charge Reserve Amount. 

(b) If your values in the investment funds of our SA under the base policy including the VIO Holding Account, 
and the unloaned portion of our GIA excluding any remaining Charge Reserve Amount, are insufficient to 
cover the entire loan, we will then deduct as much of the remaining amount of the loan as possible from the 
individual Segments then in effect on a pro-rata basis, based on the current Segment Values of the 
Segments.  

 
(c) If your values in the investment funds of our SA under the base policy including the VIO Holding Account, 

the unloaned portion of our GIA excluding any remaining Charge Reserve Amount, and the Segment 
Values are still insufficient to cover the entire loan, the remaining amount of the loan will be allocated to 
the unloaned portion of our GIA, including any Charge Reserve Amount. 

Loan interest is due on each policy anniversary.  If the interest is not paid when due, it will be added to your 
outstanding loan and allocated on the basis of the deduction allocation rules described in the “Monthly Deductions” 
provision of this rider.  
 
Any portion of a loan or unpaid loan interest allocated to an individual Segment will cause a corresponding 
Segment Market Value Adjustment of the Segment Account. 
 
The amount of any loan that we deduct from a VIO Segment will be transferred to the loaned portion of our GIA; 
the maximum difference between the interest rate we credit to such loaned portion of our GIA and the loan interest 
rate we charge is shown in the “Policy Information” section of the policy.  
 
On each policy anniversary, and at any time you repay all of the policy loan, we will allocate the interest that has 
been credited to the loaned portion of our GIA to the investment funds of our Separate Account under the base 
policy including the VIO Holding Account, and the unloaned portion of our GIA in accordance with your premium 
allocation percentages. 

 



 

R09-30  PAGE 8 

 

Loan Repayments.  Unless otherwise specified in this rider, the loan repayment provisions of the policy will 
apply.  All loan repayments will first reduce any portion of your outstanding loan, including any unpaid loan 
interest, which was deducted from any VIO Segment. Loan repayments will first be allocated to our GIA until you 
have repaid any loaned amounts that were allocated to our GIA. Any portion of an additional loan repayment 
allocated to our VIO at your request or on the basis of the premium allocation percentages then in effect will be 
transferred from your value in the loaned portion of our GIA to the VIO Holding Account. 
 
Policy Distributions—Applicable Tax Law.   As stated in the policy, we reserve the right to make distributions, 
which, in our opinion, we deem necessary to continue to qualify the policy as life insurance under applicable tax 
law.  If on any Segment Start Date we determine that a distribution will become necessary to maintain the policy’s 
qualification as life insurance during a Segment Term, a new Segment will not be established.  If a distribution 
subsequently becomes necessary while a Segment is in effect, we will make such distribution as follows: 
 

(a) We will first deduct as much of the distribution as possible pro-rata from any value in the VIO Holding 
Account, your values in the other investment funds of our SA under the base policy, and the unloaned 
portion of our GIA, excluding any remaining Charge Reserve Amount.   

 
(b) If your values in the investment funds of our SA under the base policy including the VIO Holding Account, 

and the unloaned portion of our GIA excluding any remaining Charge Reserve Amount, are insufficient to 
cover the entire distribution, we will then deduct as much of the remaining amount of the distribution as 
possible from the individual Segments then in effect on a pro-rata basis, based on the current Segment 
Values of the Segments. Such deductions will cause a corresponding Segment Market Value Adjustment of 
each Segment Account. 

 
(c) If your values in the investment funds of our SA under the base policy including the VIO Holding Account, 

the unloaned portion of our GIA excluding any remaining Charge Reserve Amount, and the Segment 
Values are still insufficient to cover the entire distribution, the remaining amount of the distribution will be 
allocated to the unloaned portion of our GIA, including any remaining Charge Reserve Amount. 

 
Transfers.  Unless otherwise specified in this rider, we will transfer amounts to and from your values in our 
unloaned GIA, the VIO Holding Account, and any other investment fund of our SA under the base policy in 
accordance with your direction and the rules specified in the “Transfer” provision of the policy.  
 
At your written request to our Administrative Office, we will transfer amounts from your value in any investment 
fund of our SA under the base policy including the VIO Holding Account to one or more other investment options 
available under the policy.  Any such transfer will take effect on the business day we receive your written request at 
our Administrative Office.  

Once during each policy year you may ask us, by written request to our Administrative Office, to transfer an 
amount you specify from your unloaned value in our GIA, excluding any remaining Charge Reserve Amount if any 
Segment is in effect on the transfer effective date, to any investment funds of our SA under the base policy 
including the VIO Holding Account. We must receive your request within a period beginning 30 days prior to the 
policy anniversary and ending 60 days after the policy anniversary. A transfer request that is received up to 30 days 
prior to the policy anniversary will be effective on the anniversary. A transfer request received on or within 60 days 
after the policy anniversary will be effective on the date the request is received at our Administrative Office.  The 
maximum amount that you may transfer in any policy year is the greater of (a) $500, (b) 25% of the unloaned value 
in the GIA on the transfer effective date or (c) the amount transferred from the GIA in the immediately preceding 
policy year, if any.  In no event will we transfer more than your unloaned value in our GIA, excluding any 
remaining Charge Reserve Amount. 
 
A requested transfer out of an existing Segment in our VIO will not be permitted prior to the Segment Maturity 
Date.   
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Partial Net Cash Surrender Value Withdrawal.  A requested partial Net Cash Surrender Value withdrawal from 
a Segment in our VIO will not be permitted prior to the Segment Maturity Date. In accordance with the rules 
specified in the “Partial Net Cash Surrender Value Withdrawal” provision of the policy, you may make a partial 
Net Cash Surrender Value withdrawal from your values in (a) the unloaned portion of our GIA, excluding any 
remaining Charge Reserve Amount if a Segment is in effect; and (b) any investment fund of our SA under the base 
policy including the VIO Holding Account. However, if a Segment is in effect, the amount which would otherwise 
be available to you for a partial withdrawal will be reduced by the amount, if any, by which the sum of your 
Segment Values and any remaining Charge Reserve Amount exceeds the policy surrender charge.  You may tell us 
how much of each partial withdrawal is to come from your values in each of the investment funds of our SA under 
the base policy including the VIO Holding Account, and the unloaned value in our GIA excluding any remaining 
Charge Reserve Amount.  If you do not tell us, or if we cannot make the partial withdrawal on the basis of your 
directions, we will make the partial withdrawal on a pro-rata basis from any value in the VIO Holding Account, 
your values in each of the other investment funds of our SA under the base policy, and the unloaned value in our 
GIA, excluding any remaining Charge Reserve Amount. 
 
Face Amount Increases. If you request a face amount increase during a Segment Term, the rules for such increase   
as specified in the “Changing the Face Amount of the Base Policy or Changing the Death Benefit Option” 
provision of the policy will apply.  However, when a face amount increase is requested during a Segment Term, we 
will recalculate the Charge Reserve Amount and require that such amount be available in the unloaned portion of 
our GIA on the effective date of the increase.  For such increase, the Charge Reserve Amount will be determined as 
an amount projected to be sufficient to cover all monthly deductions for the policy during the longest remaining 
Segment Term on the effective date of the increase, assuming at the time such calculation is made that no interest or 
investment performance is credited to or charged against your Policy Account and that no further policy changes or 
additional premium payments are made. Any necessary transfers to supplement the amount in the unloaned portion 
of our GIA in order to meet the requirement of such Charge Reserve Amount will take effect on the effective date 
of the face amount increase. There will be no charge for this transfer. Any such transfer from your value in the 
investment funds of our SA under the base policy including any value in the VIO Holding Account to meet this 
requirement will be made in accordance with your direction. If you do not tell us, or if we cannot make such 
transfer on the basis of your directions, we will make such transfer pro-rata from any value in the VIO Holding 
Account and your values in the other investment funds of our SA under the base policy.  If your values in the 
investment funds of our SA under the base policy including the VIO Holding Account, and the unloaned portion of 
our GIA are insufficient to cover the Charge Reserve Amount, we will decline your request to increase the face 
amount. 

Change in Policy Cost Factors. Changes in policy cost factors (interest rates we credit to our GIA, cost of 
insurance rates, the premium charge, the administrative charge, the mortality and expense risk charge, the Variable 
Index Segment Account Charge, and the Growth Cap Rate) will be on a basis that is equitable to all policyholders 
of a given class, and will be determined based on reasonable assumptions as to expenses, mortality, policy and 
contract claims, taxes, investment income, lapses, and market conditions. Any change in policy cost factors will 
never result in an interest crediting rate or Growth Cap Rate that is lower than that guaranteed in the policy, or 
policy and rider charges that exceed the maximum policy and rider charges guaranteed in the policy. Any change in 
policy cost factors will be on a prospective basis; that is, any change will be determined based on future anticipated 
or emerging experience. Any change in policy cost factors will be determined in accordance with procedures and 
standards on file, if required, with the insurance supervisory official of the jurisdiction in which this policy is 
delivered. 
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How, When and What We May Defer. We may not be able to obtain the value of the assets in the VIO Holding 
Account or Segment Accounts if (1) the New York Stock Exchange is closed for trading; (2) the Securities and 
Exchange Commission has determined that a state of emergency exists that may make determination and payment 
impractical; or (3) the Index Value is not published. During such times, we may defer: 

1. Determination and payment of Net Cash Surrender Value withdrawals (except when used to pay premiums to 
us); 

2. Determination and payment of any death benefit in excess of the face amount; 

3. Payment of loans (except when used to pay premiums to us); 

4. Determination of the unit values of the investment funds of our SA under the base policy; and 

5. Any requested transfer. 
 

General Provisions 
 
Our Separate Account Under This Rider.  Amounts allocated to our VIO are held in our Separate Account for 
the Variable Indexed Option Rider shown in the “Table of Additional Benefit Riders” in the policy. We have 
established this Separate Account and maintain it in accordance with the laws of New York State. Income, realized 
and unrealized gains and losses from the assets of this Separate Account are credited to or charged against it 
without regard to our other income, gains or losses. Assets are placed in this Separate Account to support the policy 
and other life insurance policies.  The assets of this Separate Account are our property. We may transfer assets of 
this Separate Account in excess of reserves and other liabilities with respect to such account to another separate 
account or to our General Account.  
  
We have the right, subject to compliance with applicable law, to: (a) add new separate accounts to be used for the 
same purpose as this Separate Account; (b) to divide this Separate Account into two or more separate accounts to 
be used for the same purpose; and (c) to combine this Separate Account with any other separate account that is used 
for the same purpose. 
 
We have the right to invest the assets of this Separate Account in any legal investments. We will rely upon our own 
or outside counsel for advice in this regard. 
 
Other Additional Benefit Riders or Endorsements.  If other additional benefit riders or endorsements are 
attached to your policy, refer to the “Policy Information” section of your policy for any applicable information 
regarding the effect of this rider on such additional benefit riders or endorsements, or the effect of such additional 
benefit riders or endorsements on this rider. 
 
When This Rider Will Terminate. This rider will terminate on the earliest of the following dates: 
1) on the date of the insured person’s death; 
2) on the date the policy ends without value at the end of a Grace Period, is given up for its Net Cash Surrender 

Value, or otherwise terminates; 
3)     on the effective date of the election of any Paid Up Death Benefit Guarantee; and  
4)    on the date the policy goes on Loan Extension. 
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Our Annual Report to You.  In this provision of the policy, the reference to “the value you have in our GIA and in 
each investment fund of any SA available under this policy” is deemed to mean “the value you have in our VIO, in 
our GIA, and in any investment fund of our SA.” 

 
General. This rider is part of the policy. Its benefit is subject to all the terms of this rider and the policy.  All 
provisions of the policy will continue to apply except as specifically modified by this rider.   
 

AXA EQUITABLE LIFE INSURANCE COMPANY  

      
[Christopher M. Condron, Chairman of the Board,                      Karen Field Hazin, Vice President, 
President and Chief Executive Officer                                        Secretary and Associate General Counsel] 



AXA EQUITABLE LIFE INSURANCE COMPANY 
 

Statement of Variability for Rider Form R09-30 for use with 
Approved Individual Flexible Premium Variable Universal Life Insurance Policy 

Form 08-200  
  

 
We have included brackets around the information shown on the enclosed policy specification pages of policy 
form 08-200 and rider form R09-30 that correspond to the items shown in this Statement of Variability. In the 
event that the Company decides to change one of the variable factors identified below that would affect 
nonforfeiture testing submitted with this filing, we will resubmit a new actuarial memorandum and nonforfeiture 
demonstration. 

 
Policy Information  

Policy 08-200 
 

Page 3: 
 
Item 1: The disclosure may vary to describe other events that influence the period for which the policy and 
coverage will continue in force. 

 
Page 3-Continued:  Table of Additional Benefit Riders 
 
Item 1:  The Separate Account shown on this page may change in the future. Any such change will be filed for 
approval with our domiciliary state.  If such change significantly alters the underlying structure of the rider, we 
will also file for approval the appropriate documents with the Department of Insurance. 
 
Item 2:  The Variable Index Benefit Charge may vary for new issues of the rider, ranging from .00% to 2.00%. 
 
Item 3:  The Segment Start Date may vary for new Segments offered by the Company. It may be a specific date 
we establish other than the date currently shown on this page.   We will notify our policyholders’ of any new 
Segment Start Date. Additionally, there will not be a Segment Start Date if the Company stops offering 
Segments or suspends offering Segments temporarily. 
 
Item 4:  The Segment Maturity Date may vary in accordance with any change to the Segment Start Date. It may 
be a specific date other than the date currently shown on this page.  Additionally, the period between the 
Segment Start Date and Segment Maturity Date for new issues of the rider may vary to be more or less than one 
calendar year.  
 
Item 5:  The Guaranteed Participation Rate may vary for new issues of the rider, ranging from 50% to 200%. 
 
Item 6:  The Guaranteed Minimum Growth Cap Rate may vary for new issues of the rider, ranging from 2% to 
10%. 
 
Item 7: The Segment Loss Absorption Threshold Rate may vary for new Segments for in force policies or new 
issues of the rider, ranging from 0% to -100%. 
 
Item 8:  The maximum difference between the annual interest rate we credit and the annual loan interest rate we 
charge to the amount of any loan deducted from our VIO Segments may vary for new issues of the rider, 
ranging from 0% per year to 10% per year. 
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Policy Information  

Policy 08-200 
 
 
Item 9:  This item may vary for new and in force business of the rider in that we may designate another variable 
investment option for the VIO Holding Account. 
 
Item 10:  This item may vary for new and in force business of the rider in that we may designate another 
variable investment option if we restrict future allocations to the Variable Indexed Option. 
 
Item 11:  This item may vary to include additional rules regarding how form R09-30 relates to other riders or 
endorsements. 
 
Page 3-Continued:  Table of Maximum Monthly Deductions From Your Policy Account 
 
Item 1:  The Variable Index Segment Account Charge may vary for new issues of the rider, ranging from 
0.0416% to 0.2500%. 

Rider R09-30 
 
The officer’s names and titles are bracketed, as this information may change in the future.  No other information 
on this form will vary.     
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