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Project Name: Status of Filing in Domicile: Authorized

Project Number: EM VC2 0709 Date Approved in Domicile: 11/18/2009

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual
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These forms are for use in the corporate owned life insurance market. Form EM VC2 0709 is a variable universal life

policy. Riders EM DBER1 0110 and EM DBER2 0110 could also be used with this policy.  The riders were approved by
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Filing Contact Information

Dawn Radack, Forms Filing Manager dradack@Aegonusa.com
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 02/12/2010

Submitted Date 02/12/2010

Respond By Date 03/12/2010

Dear Dawn Radack,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

No Objections

Comment: Filings of "universal life" type contracts are subject to Regulation 34.  Please assure us that you are in

compliance with Regulation 34.  If cost of insurance may be changed by the company subject to a maximum and/or

accumulation rates may be changed by the company subject to a minimum, then the contract must comply with 11-83.

 

Filings of variable life insurance contracts should be accompanied by an assurance that Regulation 33, in particular

Articles VI, VII, IX and XI, has been reviewed and that the company is in compliance.
 

Please feel free to contact me if you have questions.

Sincerely, 

Linda Bird
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 03/11/2010

Submitted Date 03/11/2010
 

Dear Linda Bird,
 

Comments: 
 

Response 1
Comments: The requested certifications are attached.

Related Objection 1

Comment: 

Filings of "universal life" type contracts are subject to Regulation 34.  Please assure us that you are in compliance

with Regulation 34.  If cost of insurance may be changed by the company subject to a maximum and/or

accumulation rates may be changed by the company subject to a minimum, then the contract must comply with

11-83.

 

Filings of variable life insurance contracts should be accompanied by an assurance that Regulation 33, in

particular Articles VI, VII, IX and XI, has been reviewed and that the company is in compliance.
 

 

Changed Items: 
 

Supporting Document Schedule Item Changes 

Satisfied  -Name: Certification for Reg 33 and 34

Comment: Certification with Regulations 33 and 34 are attached.

Satisfied  -Name: Bulletin 11-83

Comment: Exhibit A, as related to Bulletin 11-83, is attached.
 

No Form Schedule items changed.
 

 

No Rate/Rule Schedule items changed.
 

 

Sincerely, 

Dawn Radack
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EM VC2 0709

A Stock Company
Home Office:  4333 Edgewood Rd., N.E.  Cedar Rapids, IA  52499

(Hereafter called the Company, we, our or us) - (319) 355-4433

INSURED:

OWNER: 

POLICY NUMBER:

EFFECTIVE DATE: 

Signed for us at our home office

   SECRETARY  PRESIDENT

This policy is a legal contract between the Policyowner and the Company.
READ YOUR POLICY CAREFULLY

FLEXIBLE PREMIUM VARIABLE ADJUSTABLE LIFE INSURANCE POLICY
VARIABLE LIFE INSURANCE BENEFIT

PROCEEDS PAYABLE AT INSURED'S DEATH
NON-PARTICIPATING

                                  

TRANSAMERICA LIFE INSURANCE COMPANY

EXPERIENCE CREDITS MAY APPLY

RIGHT TO EXAMINE POLICY.  Please examine your policy.  Within 10 days after delivery, you can return 
the policy to the Company or to the Registered Representative through whom it was purchased.  This is 
the Free Look Period.  If this policy is returned, the policy will be void from the start and a refund will 
be made.  We will refund all premiums paid to the General Account, including any fees or charges, and 
we will refund the value of the policy's Accumulation Units in each Subaccount plus any amount deducted 
from the premium applied to each Subaccount. 

CASH VALUE. To the extent the policy's Cash Value is allocated to the Separate Account, the Cash 
Value of this policy will vary from day to day reflecting the investment experience of the Separate 
Account.  The method of determining the Cash Value is described in the Cash Value section.  There 
is no guaranteed minimum Cash Value.  THE POLICY LOAN VALUE IS LESS THAN 100% OF THE 
CASH VALUE.  

Annual Report to Owner.  An annual report in connection with this policy will be provided to you 
without charge.  This report will tell you how much Cash Value and Net Cash Value there is as of the 
most recent Policy Anniversary, together with the amount of any unpaid loan.  The report will also give 
you any other facts required by state law or regulation.  

Payment of Premiums.  Premiums can be paid at any time while the Insured is living and before the 
Policy Anniversary on which the Insured is age 100.  After the Policy Anniversary on which the Insured 
is age 100, premiums can only be paid if required to keep the policy in force.  They can be paid at any 
interval or by any method we make available, subject to the Premiums section.  The amount and interval 
of planned premiums, as stated in the application for this policy, are shown on the Policy Specification 
page and are subject to any limits we set.  

VARIABLE LIFE INSURANCE BENEFIT.  THE LIFE INSURANCE BENEFIT OF THIS POLICY MAY INCREASE 
OR DECREASE, DEPENDING ON THE INVESTMENT EXPERIENCE OF THE SEPARATE ACCOUNT AND 
THE LIFE INSURANCE BENEFIT OPTION SELECTED.  Further information regarding this benefit is given 
in the Life Insurance Benefits section.  

The Company will pay the benefits of this policy in accordance with its provisions.  The pages that 
follow are also a part of this policy.  

If this policy has been issued as the result of a replacement of another insurance policy, your right 
to cancel this policy is extended to a period of thirty (30) days from the date you received the 
policy. 

If you have a complaint, you can contact your State Insurance Department at  

<JOHN DOE>

<ABC CORPORATION>

<SAMPLE>

<01/26/10>

ABC

ABC GHI

<(999)999-9999>
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DEFINITIONS

When we use the following words, this is what we mean:

Accumulation Unit - These are the accounting units used to calculate the values under this policy.

Attained Age - The Issue Age plus the number of completed Policy Years since the Effective Date.

Beneficiary - The person(s) to whom the Life Insurance Benefit proceeds are paid upon the death of the 
Insured.

Cash Value - After the Free Look Period, or after the Effective Date if you have instructed us to 
allocate your premium to the Separate Account Subaccounts upon receipt, the Cash Value is not less than 
the value of the policy's Accumulation Units in each Subaccount, plus the Fixed Account value, plus the 
amount in the Loan Account, less any mortality and expense risk charges which have accrued since the 
last Monthly Deduction Day.

Effective Date - The date coverage under this policy becomes effective and the date from which Policy 
Anniversaries, Policy Years and Policy Months are determined.  This date is shown on the Policy 
Specifications page.

Face Amount - The Face Amount is the Face Amount shown on the Policy Specifications page plus or 
minus any changes made as described in the Policy Changes section of the policy.

Fixed Account - Allocation option with a declared interest rate.  Assets of the Fixed Account will be 
held in the General Account.

Free Look Period - The 10 day period following delivery in which the policy can be returned to us.  If 
this policy has been issued as a replacement of another insurance policy, you have 30 days following 
delivery in which the policy can be returned to us.

General Account - The assets of the Company other than those allocated to the Separate Account or 
any other separate account established by the Company.  

Grace Period - The period of time that coverage is continued after the Net Cash Value is less than the 
Monthly Deduction Charge for the next Policy Month.

Guideline Premium - The premium necessary to provide the benefits selected by the Owner under the 
policy based on the particular facts relating to the Insured and certain assumptions defined by law.

Insured - The person upon whose life the policy is issued.

Issue Age - The age of the Insured on the Effective Date.  This age is shown on the Policy 
Specifications page.

Life Insurance Benefit - The Life Insurance Benefit proceeds payable under this policy will be based on 
the Life Insurance Benefit Option and the Face Amount in effect on the date of death.  See Section 1.2 
for details.

Life Insurance Benefit Option - One of three options that an owner may select for the computation of 
the Life Insurance Benefit proceeds.  

Loan Account - A portion of the Company's General Account to which Cash Value is transferred to 
provide collateral for any loan taken under the policy.

Loan Amount - The Loan Amount on the last Policy Anniversary plus any new loans minus any loan 
repayments, each accumulated at the loan interest rate per section 7.4.  

Loan Value - After the first Policy Year, the loan value on any given date is equal to 90% of the Cash 
Value on that date.

Monthly Deduction Day - The same date in each succeeding month as the Effective Date.  Whenever 
the Monthly Deduction Day falls on a date other than a Valuation Date, the Monthly Deduction Day will be 
deemed to be the next Valuation Date.
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DEFINITIONS, Continued

Monthly Deduction Charges - Includes monthly policy charge, monthly cost of insurance, a factor 
representing the mortality and expense risk charge, monthly deferred sales load, monthly cost for riders 
attached to the policy, and any temporary flat extra rating shown on the Policy Specifications page.

Net Cash Value - The amount payable upon surrender of the policy equal to the Cash Value as of the 
date of surrender, less the Loan Amount.

Net Premium - The portion of the premium available for allocation to the Subaccounts of the Separate 
Account and the Fixed Account equal to the premium paid by the Policyowner less the applicable Percent 
of Premium Loads.

Percent of Premium Load - The percent shown on the Policy Specifications page deducted from each 
premium paid.

Partial Withdrawal - An amount withdrawn from the Net Cash Value which results in a reduction in the 
Net Cash Value by the amount withdrawn.  See section 6.3 for details.

Policy Anniversary - The same day and month as your Effective Date for each succeeding year your 
policy remains in force.  

Policy Month - A one-month period beginning on the Monthly Deduction Day.

Policy Year - A twelve-month period beginning on the Effective Date or on a Policy Anniversary.

Policyowner (Owner, You, Your) - The person who owns the policy and who may exercise all rights 
under the policy while living.

Separate Account - One or more investment accounts established by the Company to receive and invest 
Net Premiums allocated under the policy as designated on the Policy Specification page.

Subaccount - A sub-division of the Separate Account.  Each Subaccount invests in the shares of a 
specified portfolio of an insurance-dedicated fund or in a portfolio of securities and investments.

Target Premium - Amount of premium used to determine Percent of Premium Loads.

Transfer - A Transfer of amounts between Subaccounts of the Separate Account.  See Sections 5.12- 
5.14.

Transfer Charge - The Company reserves the right to apply a charge, not to exceed $25.00, for each 
Transfer after the first twelve (12) Transfers in a given Policy Year.

Valuation Day - Each day on which the New York Stock Exchange is open for business. 

Valuation Period - The period from the close of the immediately preceding Valuation Day to the close of 
the current Valuation Day.



POLICY SPECIFICATION PAGE

POLICY NUMBER: INSURED:

INITIAL TARGET AMOUNT:

FACE AMOUNT: AGE/SEX:

LIFE INSURANCE BENEFIT OPTION: EFFECTIVE DATE:

PLANNED PREMIUM:

TARGET PREMIUM: OWNER: 

POLICY VALUE PROVISIONS:
LIFE INSURANCE COMPLIANCE TEST:

PERCENT OF PREMIUM LOAD:

MONTHLY POLICY CHARGE: 

MONTHLY DEFERRED SALES LOAD:
YEARS 2 - 7 OF FIRST YEAR PREMIUM

TYPE OF EFFECTIVE
RISK CLASS

FACE

PLANNED

PAYMENTS

Basic Policy Initial Premium. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total Planned Premium Payments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

/

COVERAGE DATE AMOUNT

PREMIUM

VC2SPA 5

BASIC POLICY

15%

$10.00

0.40%

<LIFE INSURANCE BENEFIT OPTION 3 INTEREST RATE: 8%>

<LIFE INSURANCE BENEFIT OPTION 3 ACCUMULATION AGE: 65>

PARTIAL WITHDRAWAL CHARGE: LESSER OF $25 OR 2% OF AMOUNT REQUESTED

GUARANTEED INTEREST RATE FOR AMOUNTS IN THE FIXED ACCOUNT: 2%

SUBSTANDARD BASIS

<Percentage Extra:

<Annual Flat Extra:

<Flat Extra Years:

50%>

$ 1.20>

1 - 6>

2%
TRANSAMERICA SEPARATE ACCOUNT R3

MORTALITY AND EXPENSE RISK CHARGE:

SEPARATE ACCOUNT PROVISIONS:
SEPARATE ACCOUNT:

THE TAX STATUS OF THIS POLICY MAY CHANGE AND SHOULD BE REVIEWED EACH YEAR.  YOUR POLICY MAY NOT QUALIFY 
AS LIFE INSURANCE UNDER FEDERAL TAX LAW AFTER THE INSURED REASCHES AGE 120 AND MAY BE SUBJECT TO ADVERSE 
TAX CONSEQUENCES.  A TAX ADVISOR SHOULD BE CONSULTED BEFORE THE POLICYOWNER CHOOSES TO CONTINUE THE POLICY 
AFTER THE INSURED REACHES AGE 120.  

<SAMPLE>

<$25,000.00>

<$25,000.00>

<3>

<$1,000.00>

<$1,000.00>

<CVAT>

<ANNUAL>

<01/26/10> <SUBSTANDARD TOBACCO> <$25,000.00> <$1,000.00>

<$1,000.00>

<$1,000.00>

<JOHN DOE>

<35 MALE>

<01/26/10>

<ABC CORPORATION>
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MALE FEMALE MALE FEMALE

20 60 
21 61 
22 62 
23 63 
24 64 

25 65 
26 66 
27 67 
28 68 
29 69 

30 70 
31 71 
32 72 
33 73 
34 74 

35 75 
36 76 
37 77 
38 78 
39 79 

40 80 
41 81 
42 82 
43 83 
44 84 

45 85 
46 86 
47 87 
48 88 
49 89 

50 90 
51 91 
52 92 
53 93 
54 94 

55 95 
56 96 
57 97 
58 98 
59 99 

$0.08333 $0.03916
0.08416 0.04083
0.08500 0.04166
0.08666 0.04250
0.08833 0.04416

0.09083 0.04583
0.09500 0.04833
0.09750 0.05083
0.09666 0.05333
0.09583 0.05583

0.09500 0.05833
0.09416 0.06250
0.09500 0.06583
0.09666 0.07083
0.09916 0.07666

0.10333 0.08333
0.10916 0.08916
0.11583 0.09500
0.12416 0.10000
0.13250 0.10500

0.14333 0.11166
0.15583 0.11916
0.17083 0.12750
0.18916 0.13750
0.21000 0.14916

0.23083 0.16333
0.25250 0.18000
0.27083 0.19833
0.28500 0.22000
0.30333 0.24416

0.32583 0.27000
0.35500 0.30000
0.39166 0.33250
0.43416 0.36750
0.48583 0.40500

0.54333 0.44666
0.60500 0.49250
0.66250 0.54083
0.71916 0.59083
0.78500 0.64166

$0.86666 $0.69500
0.96583
1.08166
1.20583

0.81333

1.33666

1.47083 1.02750
1.60583 1.11250
1.74666 1.20666
1.89500 1.30916
2.05750 1.42333

2.24500 1.55250
2.47583 1.69833
2.74500 1.85750

 

3.02666 2.03250
3.33000 2.22333

3.66250 2.43333
4.03666 2.66250
4.47250 2.91416
4.97666 3.19000
5.54000 3.49333

6.16833 3.86916
6.85000 4.33000
7.56833 4.81666
8.35166 5.32833
9.22416 5.89500

10.19666 6.46583
11.26416 7.14000
12.41583

 

7.97416
13.63833 8.85416
14.91916

16.19000 10.35166
17.43916 10.96083
18.74500 11.97666
20.12166 13.35083
21.57166 15.07500

23.01000 16.95666
24.41250 18.80750
25.90500 20.00583
27.49583 20.64916
29.19333 21.99833

0.00000

9.72333

0.75250

0.95000
0.87916

 0.00000100+

GUARANTEED MONTHLY COST OF INSURANCE RATES

When insurance is sold on a substandard basis, the Guaranteed Cost of Insurance Rates shown below are 
increased 25% for each additional rating class above standard.

ATTAINED 
AGE 

ATTAINED 
AGE 
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0-40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67

250
243
236
229
222
215
209
203
197
191
185
178
171
164
157
150
146
142
138
134
130
128
126
124
122
120
119
118

68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93

94-99
100 & Over

117
116
115
113
111
109
107
105
105
105
105
105
105
105
105
105
105
105
105
105
105
105
105
104
103
102
101
100

SECTION ONE - LIFE INSURANCE BENEFITS

Life Insurance Benefit Payable Under This Policy

Amount of Life Insurance Benefit Proceeds Payable Under This Policy

The Life Insurance Benefit Options

This option provides a Life Insurance Benefit no less than the greater of (a) or (b), where:
(a) is the Face Amount; and
(b) is the limitation percentage times the Cash Value.

Option 2:
Under this option, the Life Insurance Benefit is no less than the greater of (a) or (b), where:

(a) is the Face Amount plus the Cash Value; and
(b) is the limitation percentage times the Cash Value.

Option 3:
Under this option, the Life Insurance Benefit is no less than the greater of (a) or (b) where 

(a)

(b) is the limitation percentage times the Cash Value.

Compliance with the Federal Tax Code

1.1

1.2

1.4

1.3

Insured’s Age on Policy
Anniversary

Limitation Percentage Insured’s Age on Policy
Anniversary

Limitation Percentage

is the Face Amount plus premiums paid less Partial Withdrawals, where premiums and 
Partial Withdrawals are accumlated at an interest rate to the maximum Attained Age 
shown on the Policy Specification Page;    and

This policy qualifies as life insurance under Internal Revenue Code Section 7702.  You may choose either 
of two methods to comply.  Your choice is shown on the Policy Specification page as Life Insurance 
Compliance Test.  If you choose GUIDELINE PREMIUM, the limitation percentages are as follows: 

The amount of Life Insurance Benefit proceeds payable under this policy will be based on the Life 
Insurance Benefit Option and the Face Amount in effect on the date of death.  We will deduct mortality 
and expense risk charges which have accrued since the last Monthly Deduction Day from the Cash Value 
when calculating the Life Insurance Benefit.  The Loan Amount will be deducted from the Life Insurance 
Benefit proceeds payable.  

We will pay the Life Insurance Benefit to the Beneficiary promptly, when we have proof that the Insured 
died while the life insurance coverage under this policy was in effect, subject to the General Provisions 
Section.  A claim for the Life Insurance Benefit must be made in writing to our Home Office.  

The Life Insurance Benefit payable under this policy will be determined in accordance with one of the 
following options: 
Option 1: 
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Age on
Policy
Anniversary

Limitation
Percentage

Male Female

Age on
Policy
Anniversary

Insured's

Male Female

Limitation Percentage

20
21
22
23
24

25
26
27
28
29

30
31
32
33
34

35
36
37
38
39

40
41
42
43
44

45
46
47
48
49

50
51
52
53
54

55
56
57
58
59

60
61
62
63
64

65
66
67
68
69

70
71
72
73
74

75
76
77
78
79

80
81
82
83
84

85
86
87
88
89

90
91
92
93
94

95
96
97
98
99
100+

773
748 

724
701
678

656
634 
613
593
574

555
536
518
500
483

467
451
436
421
406

393
379
367
355
343

332
321
311
301
291

282
273
264
256
248

241
233
227
220
214

901
870
839
810
782

754
728
702
678
654

631
609
588
568
548

529
511
493
476
460

444
429
415
401
387

374
362
350
338
327

317
307
297
288
279

270
262
255
247
240

208 

202
196
191
186

182
177
173
169
165

161
157
154
150
147

144
141
138
136
133

131
129
127
125
123

122
120
119
117
116

115
114
113
112
111

110
109
107
105
102
101

234
227
221
215
209

203
198
193
188
183

179
174
170
166
162

158
155
151
148
145

142
139
137
134
132

130
128
126
124
122

120
119
117
115
113

112
110
108
106
102
101

Insured's

If you chose CASH VALUE ACCUMULATION, your limitation percentages are as follows: 

The tax code specifies that, once made, the election may not be changed. 
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SECTION TWO - OWNER AND BENEFICIARY

The Owner of This Policy
In this policy, the words 'you' and 'your" refer to the owner of this policy.  As the owner, you will have 
all rights of ownership in this policy while the Insured is living.  To exercise these rights, you do not 
need the consent of any Beneficiary.

A successor owner may be named in the application, or in a notice you sign that gives us the facts that 
we need.

Change of Owner

When we record a change of owner or successor owner, these changes will take effect as of the date 
you signed the notice, subject to any payments we made or action we took before recording these 
changes.  We may require that these changes be endorsed in the policy.  Changing the owner or naming 
a new successor owner cancels any prior choice of owner, but does not change the Beneficiary.

The successor owner will become the new owner when you die if you die before the Insured.  If no 
successor owner survives you and you die before the Insured, your estate becomes the new owner.

Beneficiary of This Policy
The Beneficiary for any Life Insurance Benefit proceeds may be named in the application or in a notice 
you sign that gives us the facts that we need.

One or more Beneficiaries for any Life Insurance Benefit proceeds may be named in the application, or in 
a notice you sign that gives us the facts that we need.  If more than one Beneficiary is named, they can 
be classed as first, second, and so on.  If two or more are named in a class, their shares in the 
proceeds are equal unless the shares are stated otherwise.

The stated shares of the proceeds will be paid to any first Beneficiaries who survive the Insured.  If no
first Beneficiaries survive, payment will be made to any Beneficiary surviving in the second class, and so 
on.

Change of Beneficiary

When we record a change of Beneficiary, it will take effect as of the date you signed the notice, 
subject to any payment we made or action we took before recording the change.

No Surviving Beneficiaries
If no Beneficiary for the Life Insurance Benefit proceeds, or for a stated share, survives the Insured, the 
right to these proceeds or this share will pass to you.  If you are the Insured, this right will pass to 
your estate.  Unless stated otherwise in the policy or in your signed notice, which is in effect at the 
Insured's death, if any Beneficiary dies at the same time as the Insured, or within 15 days after the 
Insured but before we receive proof of the Insured's death, we will pay the proceeds as though that 
Beneficiary died first.

2.1

2.2

2.3

2.4

2.5

You may change the owner of this policy, from yourself to a new owner by filing a written request with 
us.  You must provide us a notice you sign that gives us the facts we need.  When this change takes 
effect, all rights of ownership in this policy will pass to the new owner.  

While the Insured is living, you may change the Beneficiary by filing a written request with us.  You 
must provide us a notice you sign that gives us the facts we need.  
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SECTION THREE - POLICY CHANGES

Changes to Face Amount or Life Insurance Benefit Option
On or after the first Policy Anniversary, you may apply in writing to have the Face Amount increased or 
decreased (without having the Life Insurance Benefit Option changed), or have the Life Insurance Benefit 
Option changed.  You may also have riders added to your policy if we agree.  To make these changes, 
we must receive your signed request at our Home Office.

To increase the Face Amount or to change the Life Insurance Benefit Option, we may also require a 
written application signed by you and the Insured, and proof of insurability.  Any increase in Face Amount 
will be subject to limits we set.

Changes may only be made while the Insured is living, and only if this Policy would continue to qualify as 
life insurance, as defined under Section 7702 of the Internal Revenue Code of 1986, as amended.

Increase in the Policy Face Amount
An increase will take effect on the Monthly Deduction Day on or after the day we approve your request 
for the increase.

The cost of insurance for each increase will be based on the attained age, sex, and class of risk of the 
original policy.

For the amount of each increase, the two-year period in the Incontestability and Suicide Exclusion 
provision will each start on the date when such increase takes effect.

Decrease in the Policy Face Amount
A decrease will take effect on the Monthly Deduction Day on or after the day we receive your signed 
request at our Home Office.

Decreases will be applied against the Face Amount in the reverse order in which any increases were 
issued.

Adding Riders to the Policy
The rider will take effect on the Monthly Deduction Day on or after the day we approve your request.

3.1

3.2

3.3

3.5

3.4 Change Insurance Benefit Option 
If you change from Option 2 to Option 1, the Face Amount will be increased by the Cash Value.  If you 
change from Option 3 to Option 1, the Face Amount will be increased by the premiums paid less Partial 
Withdrawals, accumulated to the Attained Age.  If you change from Option 1 to Option 2, the Face 
Amount will be decreased by the Cash Value.  We do not allow changes from Option 1 to Option 3, or 
between Option 2 and Option 3.  Any Option change will take affect on the Monthly Deduction Day on 
or following the date we approve your signed request.  

3.6 Policy Amendments 
The policy will be amended to reflect any changes in the policy Face Amount, Life Insurance Benefit 
Options, and additions or deletions of riders.  
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SECTION FOUR - PREMIUMS

Premium Limitations

Payment of Premiums

Planned Premiums

Changing Allocation Elections

Failure to Make Premium Payments

The Grace Period

Insured Death During the Grace Period

4.1

4.2

4.3

4.5

4.6

4.7

4.8

4.4 Premium Payments Allocation to the Subaccounts 
When we receive a premium payment, we will deduct the Percent of Premium Loads not to exceed the 
amount shown on the Policy Specification page to determine the Net Premium which is the amount that 
will be applied to the Separate Account and Fixed Account.  The Net Premium will be applied to the 
Separate Account Subaccounts and the Fixed Account in accordance with your allocation election in 
effect at that time, and before any other deductions that may be due are made.  

Unless you have instructed us to allocate your premium to the Separate Account Subaccounts upon 
receipt, any premiums received prior to the end of the Free Look Period will be held in our General 
Account or, if available, may be held in a Money-Market Subaccount.  Premiums held in the General 
Account will be credited with interest at a rate of not less than 2.0% per annum.  Premiums held in a 
Money-Market Subaccount will be subject to the investment experience of the Money-Market Subaccount.  
The entire balance will be applied as above at the end of the Free Look Period.  

Premium payments may not be made if you chose the Guideline Premium method of compliance, and if 
such payments would disqualify the policy as life insurance, as defined under Section 7702 of the 
Internal Revenue Code of 1986, as amended.  If the premium paid during any Policy Year exceeds the 
maximum permitted under the Internal Revenue Code, we will return any such excess within 60 days after 
the end of the Policy Year with interest at a rate of not less than 2% unless such premium is necessary 
to continue coverage. 

Premiums can be paid at any time while the Insured is living and before the Policy Anniversary on which 
the Insured is age 100.  After the Policy Anniversary on which the Insured is age 100, premiums can 
only be paid if required to keep the policy in force. We may limit or refund any premium that would 
increase the Life Insurance Benefit by more than the amount of such premium.  Premiums are payable at 
our Home Office.  The Cash Value is based on the amount and frequency of premiums that have been 
paid.  Please refer to the Cash Value and Partial Withdrawal Section for full details.  

The amount of the initial premium, and the amount and frequency of planned premiums, as stated in the 
application, are shown on the Policy Specifications page.  The amount of any planned premium may be 
increased or decreased subject to the limits we set.  Planned premiums end on the Policy Anniversary on 
which the Insured is age 100.  

You may elect not to make a planned premium payment at any time.  You may also make other premium 
payments that are not scheduled.  

You may change your allocation election, stated in the application, by written request.  Your allocation 
percentages must total 100%.  Each percentage must either be zero, or a whole number that is at least 
1%.  The change will become effective on the date we receive the request at our Home Office.  We 
reserve the right to limit the number of changes of the allocation of Net Premiums to one per year.  

This policy and its riders will continue in effect as long as the Net Cash Value is sufficient to pay 
Monthly Deduction Charges.  

If, on a Monthly Deduction Day, the Net Cash Value is less than the Monthly Deduction Charges for the 
next Policy Month, the policy will continue for a Grace Period of 62 days after the date we mail the 
notice described below.  If the premium payment is not postmarked within the Grace Period, the policy 
will end and there will be no more benefits under the policy.  To inform you of this event, we will mail a 
notice to you at your last known address.  We will also mail a copy of the notice to the last known 
address of any assignee in our records.  

It may happen that the Insured dies during a Grace Period.  In that case, we will pay the Life Insurance 
Benefit.  However, the proceeds will be reduced by the amount of any unpaid loan and Monthly 
Deduction Charges for the full Policy Month or months that run from the beginning of the Grace 
Period, through the Policy Month in which the Insured died.  



SECTION FOUR - PREMIUMS (Continued)

Reinstatement of the Policy

Reinstatement Payment Required

4.9

4.10
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Within 5 years after the policy has ended, you may apply in writing to reinstate the policy, if you did not 
surrender it for its full Net Cash value.  When you apply, you must provide proof of insurability that is 
acceptable to us, unless the required payment is made within 31 days after the end of the Grace Period.  
The effective date of reinstatement will be the Monthly Deduction Day on or following the date we 
approve the request for reinstatement signed by you.    

The required payment will be an amount sufficient to keep this policy in force for at least 2 months.  
This payment will be in lieu of the payment of all premiums in arrears.  

The Cash Value of the reinstated policy will be:  the Cash Value at the time the policy ended; minus any 
outstanding loan as of that date, plus the Net Premium you pay at reinstatement; minus any Monthly 
Deductions due at the time the policy ended, minus one Monthly Deduction as of the date of 
reinstatement; minus any Monthly Deferred Sales Load due from the time the policy ended to the date 
of reinstatement.



SECTION FIVE - SEPARATE ACCOUNT AND THE FIXED ACCOUNT

The Establishment or Maintenance of the Separate Account

The Separate Account Assets
The Separate Account invests its assets in shares of one or more mutual funds.  Fund shares are
purchased, redeemed and valued on behalf of the Separate Account.  The Separate Account is divided 
into Subaccounts.  We reserve the right to add, remove or combine any Subaccount of the Separate 
Account.  We will notify you prior to any such change in the Subaccounts.

Ownership of Assets in the Separate Account
The assets of the Separate Account are our property.  Assets equal to the reserve and other contractual 
liabilities under all policies issued in connection with the Separate Account will not be charged with 
liabilities arising out of any other business we may conduct.  We reserve the right to transfer assets of 
a Subaccount, in excess of the reserves and other contract liabilities with respect to that Subaccount, to 
another Subaccount or to our General Account.  

Valuation of the Assets of the Separate Account
On each Valuation Day, the assets of the Separate Account will be valued at fair market value, as 
determined in accordance with a method of valuation that we established in good faith.

Transfer Assets of the Separate Account to Another Separate Account
We reserve the right to transfer assets of the Separate Account, which we determine to be associated 
with the class of policies to which this policy belongs, to another separate account.  If this type of 
transfer is made, the term "Separate Account" as used in this policy, shall then mean the separate account 
to which the assets were transferred.  We also reserve the right to add, delete, or substitute investments 
held by any Subaccount.

Our Other Rights
We also reserve the right, when permitted by law, to:

(a) de-register the Separate Account under the Investment Company Act of 1940;
(b) manage the Separate Account under the direction of a committee or discharge such 

committee at any time;
(c) restrict or eliminate any voting right of Policyowners or other persons who have voting 

rights as to the Separate Account, and
(d) combine the Separate Account with one or more other Separate Accounts.

Change in the Investment Objective or Strategy of the Separate Account
An investment objective of the Separate Account may be changed.  It will only be changed if approved 
by the appropriate insurance official of the State of Iowa or deemed approved in accordance with such 
law or regulation.  If so required, the request to obtain such approval will be filed with the insurance 
official of the state or district in which this policy is delivered.

Interest of This Policy in the Separate Account
The interest of this policy in the Separate Account prior to the date on which the Life Insurance Benefit 
becomes payable is represented by Accumulation Units.

5.9 Accumulation Units
Accumulation Units are the accounting units used to calculate the values under this policy.  The number of 
Accumulation Units purchased in a Subaccount will be determined by dividing the part of any premium 
payment or the part of any Transfer supplied to that Subaccount, by the value of an Accumulation Unit 
for that Subaccount on the transaction date.  Premium payments allocated, Transferred or otherwise 
added to the Subaccounts will be applied to provide Accumulation Units in those Subaccounts.  
Accumulation Units are redeemed when amounts are loaned, Transferred, surrendered or otherwise 
deducted.  These transactions are called policy transactions.

5.1

5.2

5.3

5.4

5.5

5.7

5.8

5.6
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We have established and maintained the Separate Account under the laws of the State of Iowa.  Any 
realized or unrealized income, gains and losses from the assets of the Separate Account are credited or 
charged to it without regard to our other income, gains or losses including income, gain or losses from 
our other separate accounts.  We put assets in the Separate Account for this policy, and we may also 
do the same for any other corporate variable life insurance policies we may issue.  



SECTION FIVE - SEPARATE ACCOUNT AND FIXED ACCOUNT (Continued)

Determining the Number of Accumulation Units
Accumulation Units are bought and sold each time there is a policy transaction.  The number of 
Accumulation Units in a Subaccount on any day is determined as follows:

Step 1: From the units as of the prior Monthly Deduction Day, subtract the units sold to pay any Partial 
Withdrawals per section 6.3.

Step 2: Add units bought with any premiums received or experience credits, if applicable, since the prior 
Monthly Deduction Day per section 4.4.

Step 3: Subtract any units sold to Transfer amounts into the Loan Account per section 7.2.

Step 4: Add any units bought with loan repayments per section 7.6.

Step 5: Subtract any units sold to Transfer amounts into other Subaccounts per section 5.12.

Step 6: Add any units bought from amounts Transferred from other Subaccounts per section 5.12.

Valuation of an Accumulation Unit

(a) is the sum of:
(1) the net asset value of the fund shares held in the Separate Account for that Subaccount 

determined at the end of the Valuation Period, plus
(2) the per share amount of any dividends or capital gain distributions made by the fund for 

shares held in the Separate Account for that Subaccount if the ex-dividend date occurs during 
the Valuation Period.

(b) is the net asset value of the fund shares held in the Separate Account for that Subaccount 
determined as of the end of the immediately preceding Valuation Period.

Transfers Between Subaccounts
Transfers may be made between Subaccounts of the Separate Account.

Effective Date of Transfers

Transfer Limits

5.10

5.12

5.13

5.14

5.11
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The number of units on a Monthly Deduction Day is the result of steps 1 to 6, minus the number of 
units sold to pay the Monthly Deduction Charge per section 6.4. If the Monthly Deduction Day is a Policy 
Anniversary, the number of units will be increased or decreased by units bought or sold for any amounts 
transferred to or from the Loan Account per section 7.6.  

The value of an Accumulation Unit on any Valuation Day is determined by multiplying the value of that unit 
on the immediately preceding Valuation Day by the net investment factor for the Valuation Period.  The net 
investment factor for this policy, used to calculate the value of an Accumulation Unit in any Subaccount of 
the Separate Account for the Valuation Period is determined by dividing (a) by (b), where: 

The minimum amount that can be Transferred is the lesser of $500 or the value of all remaining 
Accumulation Units in the Subaccount, unless we agree otherwise.  The Subaccount from which the 
transfer is being made must maintain a minimum balance of $500 after the Transfer is completed.  If, 
after a Transfer, the value of the remaining Accumulation Units in a Subaccount would be less than $500, 
we have the right to include that amount as part of the Transfer.  

Transfers will take effect as of the next Valuation Day after we receive your signed written request at 
our Home Office.  

We reserve the right to apply a charge, not to exceed $25, for each Transfer after the first twelve in a 
given Policy Year.  This charge is applied to the appropriate Subaccounts on the basis of the amount of 
the total Transfer that is allocated from each Subaccount.  

The net investment factor may be greater or less than one; therefore, the value of an Accumulation Unit 
may increase or decrease.  

Step 7: Add any units bought from amounts Transferred from the Fixed Account per section 5.17.  

Step 8: Subtract any units sold to Transfer amounts into the Fixed Account per section 5.17.  



SECTION FIVE - SEPARATE ACCOUNT AND FIXED ACCOUNT (Continued)

5.15 Fixed Account Value
At the end of any Valuation Period, the Fixed Account Value is equal to:

We reserve the right to defer payment of any amounts from the Fixed Account for no longer 
than six months after we receive such written request.

Assets of the Fixed Account will be held in the General Account.

5.16 Fixed Account Interest Rate
The guaranteed interest rate for amounts in the Fixed Account is .16516% per month, 
compounded monthly which is equivalent to 2% compounded annually.

The Company may use current interest rates greater than the guaranteed rates to calculate the 
Fixed Account Value.  The Company will declare these interest rates.  The Company may apply a 
rate of interest less than the current rate to the portion of the Fixed Account Value equal to any 
outstanding loan(s).  However, each rate cannot be less than the guaranteed rate.

5.17 Fixed Account Transfer Limits
On Transfers from the Fixed Account to a Subaccount, we reserve the right to impose the 
following restrictions:

(1)  No Transfers during the first policy year; 
(2)  One Transfer out of the Fixed Account per policy year thereafter;
(3)  Transfers are only allowed during the 30 days following a policy anniversary; and

(4) The maximum amount that may be Transferred is the greater of:
(a)  25% of the then-current value of the Fixed Account, or
(b)  The amount Transferred in the prior Policy Year from the Fixed Account.
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(a) the sum of all Net Premiums and experience credits, if applicable, allocated to the Fixed  
Account; plus 
(b) any amounts transferred from a Subaccount to the Fixed Account; minus 
(c) any amounts charged to pay for the Monthly Deduction Charge as it is due; minus 
(d) any amounts withdrawn from the Fixed Account to pay for partial withdrawals; minus 
(e) any amounts transferred from the Fixed Account to a Subaccount, plus 
(f) interest earned on the asses in the Fixed Account.  



SECTION SIX - CASH VALUE AND PARTIAL WITHDRAWALS

Surrender 

Deductions Made Against the Cash Value
On the Effective Date and each Monthly Deduction Day the following deductions are made from the 
policy's Cash Value:

(a) a monthly policy charge not to exceed the amount shown on the Policy Specifications page;
(b) the monthly cost of insurance for the amount of Life Insurance Benefit in effect at that time;
(c) the monthly cost for any riders attached to this policy;
(d) a monthly charge for the annual mortality and expense risk. The total monthly charges, in any

year, will not exceed the amount shown on the Policy Specifications page.

During years 2 - 7 the monthly deferred sales load will be deducted.  It will not exceed the amount 
shown on the Policy Specifications page.

A deduction may also be made for any temporary flat extras that may apply.  The amount and duration 
of these flat extras, if any, are shown on the Policy Specifications page.  All deductions are made on a 
pro-rata basis from each of the Subaccounts and the Fixed Account, unless we otherwise require or agree.

Cost of Insurance
The cost of insurance is calculated on each Monthly Deduction Day.  The monthly cost of insurance is 
equal to (1) multiplied by the result of (2) minus (3), where:

(1) is the monthly cost of insurance rate per $1,000 of insurance;
(2)
(3)

6.2

6.4

6.5
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6.3 Partial Withdrawal 

6.1 Cash Value of This Policy 
The Cash Value on any date after the Free Look Period, or after the Effective Date if you have instructed 
us to allocate your premium to the Separate Account Subaccounts upon receipt, is not less than the value 
of your policy's Accumulation Units in each Subaccount on such date, plus the Fixed Account value on 
such date, plus the amount in the Loan Account, less any mortality and expense risk charges which have 
accrued since the last Monthly Deduction Day.  

After the first Policy Year, you may apply for a Partial Withdrawal of at least $500 and up to an amount 
equal to the full Net Cash Value, provided at least $500 of Net Cash Value would remain with us after 
we pay this benefit.  

To withdraw funds from the policy, we must receive your signed request at our Home Office.  We 
reserve the right to apply a charge for each partial withdrawal, see the Policy Specification page, 
equal to the lesser of $25 or 2% of the amount requested for each Partial Withdrawal.  The charge 
will be made on a pro-rata basis from each of the Subaccounts and the Fixed Account, except as we 
may otherwise require or agree.  

The Cash Value and the Net Cash Value will be reduced, as of the date of payment, by the amount of 
Partial Withdrawal that you make.  

If Life Insurance Benefit Option 1 is in effect, the Face Amount will also be reduced by the amount of 
the Partial Withdrawal.  If Life Insurance Benefit Option 2 or 3 is in effect, the Face Amount will not be 
changed by the amount of the Partial Withdrawal.  In no event will the Face Amount be reduced below 
$1,000.00.  

You may apply to receive the full Net Cash Value, while the Insured is alive and this policy is in effect.  
The Net Cash Value will be calculated as of the date on which we receive your signed request at our 
Home Office.  All insurance will end on the date we receive your request for a full Net Cash Value 
benefit.  The Net Cash Value at any time equals the Cash Value less the Loan Amount.  

is the number of thousands of Life Insurance Benefit; and 
is the number of thousands of Cash Value as of the Monthly Deduction Day (before 
this cost of insurance, and after any other monthly deductions are subtracted.) 

On and after the Policy Anniversary on which the Insured is age 100, no deductions for cost of 
insurance will be made from the Cash Value. 

Partial Withdrawals can continue to be made after the Insured reaches age 120. 



SECTION SIX - CASH VALUE AND PARTIAL WITHDRAWALS (Continued)

Cost of Insurance Rates for Face Amount Increases

Cost of Insurance Rates

Cost of Riders

6.6

6.7

6.8
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The monthly rates that apply to the cost of insurance for the initial Face Amount at all ages will not be 
greater than the maximum rates shown in the Table of Guaranteed Maximum Monthly Cost of Insurance 
rates on page 5A.  The actual rate applicable will be set by us in advance, at least once a year.  Any 
change in the cost of insurance rate will be on a uniform basis for all Insureds of the same classification, 
such as attained age, sex, and risk classification and will reflect future anticipated or emerging mortality, 
persistency, and expense experience.

For any rider made a part of this policy, it's monthly cost is as described in the rider or on the Policy 
Specifications page.  

The same rate is used to obtain the cost of insurance for the initial Face Amount, and for each increase 
in the Face Amount.  



SECTION SEVEN - LOANS

Loan Value

Establishment of Loan Account

Value of Loan Account

The Loan Account secures policy debt and is a part of our General Account.  The amount in the Loan 
Account on any date will not be less than:

(a) the amount in the Loan Account on the prior Policy Anniversary, increased with interest;   
plus

(b) any loan taken since the prior Policy Anniversary, increased with interest; less
(c) any Loan Amount repaid since the prior Policy Anniversary, increased with interest.

Loan Interest Rate
The Loan Interest Rate charged on borrowed funds equals 2.0% plus the Loan Interest Margin.  

The interest rate we charge may be increased if the maximum Loan Interest Rate increases by 1/2% or 
more from that of the preceding policy year.

The interest rate we charge will be decreased if the maximum Loan Interest Rate decreases by 1/2 % or 
more from that of the preceding policy year.  

The revised interest rate will be charged on the entire outstanding loan during the year.  Any change in 
the interest rate will be effective on the Policy Anniversary.

We will notify you of the current Loan Interest Rate on your policy when you make a loan on your 
policy.  We will notify you of other changes in the interest rate on existing loans within thirty days of 
the change.    

Loan Interest Margin
The Loan Interest Margin will never be more than 2.0%.

Crediting Loan Payments

Failure to Repay a Loan

7.1

7.2

7.4

7.5

7.6

7.7

7.3
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Using this policy as sole security, you can borrow a minimum of $500 and up to the Loan Value of this 
policy.  The Loan Value on any date is equal to 90% of the Cash Value on that date.  

All or part of an unpaid loan can be repaid before the Insured's death or before the policy is surrendered.   
Payments not specified as premium payments will be automaticallly applied as loan payments.  An amount 
equal to the portion of any loan repaid, but not more than the amount in the Loan Account, will be 
Transferred from the Loan Account to the Subaccounts and the Fixed Account using the allocation election 
in effect at the time of repayment.  

On each Policy Anniversary, and on each loan repayment date, if the amount in the Loan Account exceeds 
the Loan Amount, the excess will be Transferred from the Loan Account to the Subaccounts and the 
Fixed Account using the allocation election in effect at the time of repayment.  Otherwise, if the Loan 
Amount exceeds the Loan Account, the excess will be Transferred from the Subaccounts and the Fixed 
Account to the Loan Account, pro-rata unless you request otherwise.

In a given Policy Year, it may happen that, based on the loan interest rate in effect when that year began, 
an unpaid loan will exceed the Cash Value.  In that case, we will mail a notice to you at your last known 
address and a copy of the last known address of any assignee on our records.  All insurance will end 62 
days after the date on which we mail that notice to you if the excess of the unpaid loan over the Cash 
Value is not paid within that 62 days, or at the end of the Grace Period, if later.  

Amounts in the Loan Account are credited at the end of each Policy year with interest at a rate of 2.0% 
per year.  The Loan Account can never be less than zero. 

When a loan is requested, an amount is Transferred from the Subaccounts and the Fixed Account to the 
Loan Account equal to the requested loan amount.  This Transfer will be made on a pro-rata basis from 
the various Subaccounts and the Fixed Account unless you request otherwise.  

New policy loans and loan repayments can continue to be made after the Insured reaches age 120.  
Loan interest will continue to accrue on and be added to any outstanding loan balance. 



SECTION EIGHT - PAYMENT OF POLICY PROCEEDS

Payment of Policy Proceeds

Electing an Optional Method of Payment

Option Changes

Minimum Payments

Settlement Option Rates
All settlement option rates are based on the 2000 Individual Annuity Mortality Table, if applicable, and a 
guaranteed annual interest rate of 2%.  The payee will receive the greater of:

The income rate guaranteed in the policy; or

Fixed Period Option

Fixed Period (in months) Factor
60 17.49

120 9.18
180 6.42
240 5.04
300 4.22
360   3.68

8.1

8.2

8.3

8.4

1.
2.

8.6

8.5
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2.
1.

3.

The annuity benefits at the time of their commencement will not be less than those that  would be 
provided by the application of the Net Cash Value to purchase a single consideration immediate 
annuity contract at purchase rates offered by the Company at the time to the same class of 
annuitants whether the annuity benefits are payable in fixed or variable amounts or both. 

When any payment under an option would be less than $100, we may pay any unpaid amount or present 
value in one sum.  

If we agree, a payee who elects a fixed period option may later elect to have any unpaid amount we still 
have, or the present value of any elected payments, placed under some other option that we are offering 
at that time.  

A payee who did not elect the option does not have the right to advance or assign payment, take 
payments in one sum, or make any other change.  However, the payee may be given the right to do one 
or more of these things if the person who elects the option tells us in writing and we agree.  

After the Insured dies, any person who is to receive proceeds in one sum (Other than an assignee) can 
elect an option and name payees.  The person who elects an option can also name one or more 
successor payees to receive any unpaid amount we have at the death of the payee.  Naming these 
payees cancels any prior choice of successor payee.  

While the insured is living, you can elect or change an option.  You can also name or change one or 
more Beneficiaries who will be the payee or payees under that option subject to our prior approval.  

Any life insurance proceeds paid in one sum will bear interest compounded each year from the Insured's 
death to the date of payment.  We set the interest rate each year.  This rate will be at least 2% per 
year, and will not be less than required by law.  

We will pay the policy proceeds in one sum or, if elected, all or part of these proceeds may be placed 
under the fixed period option described in this section.  If we agree, the proceeds may be placed under 
some other method of payment instead.  

a.  The establishment of guardianships and conservatorships;
b.  The appointment and qualification of trustees, executors and administrators; and
c.  The submission of information required to satisfy state and federal reporting requirements.

We will pay additional interest at a rate of 10% annually, beginning with the date that is 31 calendar days 
from the latest of items 1, 2 and 3 below to the date payment is made:  

The date we receive sufficient information to determine our liability, the extent of our liability, and the 
appropriate payee legally entitled to the policy proceeds.  
The date that any legal impediments to payment of the policy proceeds that depend on the action of 
parties other than us are resolved and sufficient evidence is provided to us.  Legal impediments include, 
but are not limited to: 

The date we receive due proof of the Insured's death.  



SECTION NINE - GENERAL PROVISIONS

Entire Contract

The Information You Provide in the Application for This Policy

Contest to This Policy

Suicide

The Dates Referred to in This Policy
Policy Years, Months, and Anniversaries are measured from the Effective Date.

Person's Age for the Purposes of this Policy

Misstatement of Person's Age or Sex

9.1

9.2

9.3

9.4

9.5

9.6

9.7
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The entire contract consists of this policy, any attached endorsements, and the attached copy of the 
application and any supplemental applications.  Also, any application used to apply for increases in the 
policy Face Amount will be attached to and made a part of this policy.  Only our President, Secretary, or 
one of our Vice Presidents or one of our officers is authorized to change the contract, and then only in 
writing.  No change will be made to this contract without your consent.  No insurance producer is 
authorized to change this contract.  

If we would pay too little or too much because the age or sex of the Insured is not correct as stated, 
we will adjust the Life Insurance Benefit up or down to reflect the correct age or sex.  The amount of 
the Life Insurance Benefit shall be that which would be purchased by the most recent mortality charge at 
the correct age and sex.  

In this policy, when we refer to a person's age on any date, we mean his or her age on his or her last 
birthday.  However, the cost of insurance will be based on the Insured's age on the prior Policy 
Anniversary.  

Suicide of the Insured while sane or insane within two years of the Effective Date is not covered by this 
policy.  In that event this policy will end and the only amount payable will be the premiums paid to us 
less any loan and less any Partial Withdrawals paid.  

If the Face Amount is increased or a rider is added as described in the Policy Changes section, or if 
the policy is reinstated as described in the Reinstatement section,  then the two year suicide exclusion 
period for such increase or reinstatement will begin on the date on which this increase, addition, or 
reinstatement takes effect.  

If the suicide exclusion applies to an increase in the Face Amount or rider, the only amount payable with 
respect to that coverage will be the total cost of insurance we deducted for that coverage.  

However, if the increase in Face Amount is the result of a corresponding decrease in the amount of 
insurance under any attached term rider, the two year suicide exclusion period will be measured from the 
date that the corresponding portion of term insurance became effective. 

We will not contest the payment of the life insurance proceeds based on the initial Face Amount after 
this policy has been in force during the lifetime of the Insured for two years from the Effective Date.  
If the policy is reinstated as described in the Reinstatement section, the two year contestable period will 
begin on the day of reinstatement.  The contestable period is based only on statements in the 
reinstatement application, unless the original contestable period has not yet expired.

If the Face Amount of this policy is increased as described in the Policy Changes section, the two-year 
contestable period for such coverage shall begin on the Effective Date of such coverage increase.  We 
may contest the payment of that amount only on the basis of those statements made in the application in 
connection with such increase in Face Amount.  

However, if the increase in Face Amount is the result of a corresponding decrease in the amount of 
insurance under any attached term rider, the two year contestable period will be measured from the date 
this corresponding portion of term insurance became effective.  Please refer to the provision or 
provisions that may be in any rider or riders attached to this policy regarding the contestability of the 
rider or riders.  

In issuing this policy, we have relied on the statements made in the application.  All such statements are 
deemed to be representations and not warranties.  We assume these statements are true and complete to 
the best of the knowledge and belief of those who made them.  

No statement made in connection with the application will be used by us to void this policy or to deny a 
claim unless that statement is a material misrepresentation and is part of the application.  

Any extra benefit rider attached to the policy will become a part of this policy and will be subject to all 
the terms and conditions of this policy unless we state otherwise in the rider.  



SECTION NINE - GENERAL PROVISIONS (Continued)

 Deferral of Payment of a Loan or Surrender Proceeds

Assignment of the Policy

Rights of Assignee

Notice of Assignment

Payments Made Under This Policy

Payments for This Policy

Dividends
This is a non-participating policy, on which no dividends are payable.

Basis Used for Computation of Policy Values

9.16 Policy Exchange

9.8

9.9

9.10

9.11

9.12

9.13

9.14

9.15
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Experience Credits9.17

 

Generally, we will grant any loan, or pay any surrender proceeds or life insurance proceeds within 7 days 
after we receive all the requirements that we need.  However, we may defer making any of these 
payments for any period during which the New York Stock Exchange is closed for trading (other than the 
usual weekend or holiday closings), or if the Securities and Exchange Commission restricts trading or has 
determined that a state of emergency exists.  If so, it may not be practical for us to determine the 
investment experience of the Separate Account.  

While the Insured is living, you may assign this policy, or any interest in it, only if we agree.  If you do 
this, your interest, and anyone else's is subject to that of the assignee.  As owner, you still have the 
rights of ownership that have not been assigned.  

An assignee may not change the owner or the Beneficiary, and may not elect or change an optional 
method of payment.  Any amount payable to the assignee will be paid in one sum.  

We must have a copy of any assignment.  We will not be responsible for the validity of any assignment.  
The assignment will take effect on the date the notice of assignment is signed by the owner,  subject to 
any payment we make or other action we take before we record the assignment.  

Except as stated in the assignment provision, payments we make under this policy are, to the extent the 
law permits, exempt from the claims, attachments, or levies of any creditors.  

Any payment made to us by check or money order must be payable to the Company.  Upon request, we 
will provide a countersigned receipt, signed by our President or Secretary for any payment paid to us.  

Certain policies with the same owner that we determine satisfy the guidelines we establish may be eligible 
for experience credits.  The amount of any experience credit will be allocated pro-rata to the 
subaccounts and the Fixed Account, unless we otherwise require or agree. 

Within 24 months of the issue date of this policy, you may exchange it for a new policy on the life of 
the Insured without evidence of insurability. In order to exchange this policy, we will require: a) that this 
policy be in effect on the date of the exchange; 
b) repayment of any unpaid loan; c) an adjustment, if any, for premiums and cash 
values of this and the new policy. 

The date of exchange will be the later of (1) the date you send this policy along with a signed written 
request for an exchange; or (2) the date we receive at our Administrative Office, or at any other location 
that we indicate to you in writing, the necessary payment for the exchange.  

The date of the exchanged policy will be the same as the date of the original policy.  The benefits of 
the new policy will not reflect the investment experience of the Separate Account.  The new policy will 
be on a permanent plan of life insurance that we would be offering for this purpose on the date of 
issue of this policy.  The new policy will have a face amount equal to the initial face amount of this 
policy.  It will be based on the same issue age, sex and class of risk as this policy.  All riders attached 
to this policy will end on the date of exchange, unless we agree otherwise.  

All Cash Values and maximum cost of insurance rates referred to in this policy are based on the 2001 
CSO Male or Female Aggregate Tables of Mortality if the Insured is in a standard class of risk.  Separate 
scales of maximum cost of insurance rates apply to other risk classes.  Semi-continuous functions are 
used with 2% interest.  A statement of the basis of the charges and the method of computation has been 
filed with the Interstate Insurance Product Regulation Commission.  

Any Cash Values available under the policy are not less than the minimum values and benefits required 
by or pursuant to the NAIC Variable Life Insurance Regulation, model #270, using Actuarial Guideline 
XXIV. 



SECTION NINE - GENERAL PROVISIONS (Continued)

Annual Report9.18

VC2GPD 21

An Annual Report will be provided to the owner each year free of charge.  The report will contain 
current information as of the most recent Anniversary, which will be no later than four months prior to 
the mailing.  The report will include: 

(f)  If applicable, a notice that the insurance will not remain in force until the end of the next 
reporting period, assuming guaranteed interest, mortality and expense loads, unless further 
premium payments are made.  

(e)  The amount of outstanding loans, if any, at the end of the current report period.  

(c)  The type and amounts that have been credited and debited to the Cash Value during the 
current reporting period.  

(b)  The Cash Value, if any, at the beginning of the current report period and at the end of the 
current report period.  

(a)  The beginning and ending dates of the current reporting period.  

(d)  The current Life Insurance Benefit at the end of the current report period on each life 
covered by the policy.  
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ARKNOTET

Home Office:   Transamerica Life Insurance Company
Street Address:       Mailing Address:
4333 Edgewood Road, Northeast       P.O. Box 1447
Cedar Rapids. IA 52499       Cedar Rapids, IA  52499

Ins. Department            Arkansas Insurance Department
   Consumer Service Division

   1200 W. 3rd Street
   Little Rock, AR 72201-1904
   Telephone - (501) 371-1600

   Legal Division - (501)  371-2820

Service Agent:

(319) 355 -4433



ARNOTE1

LIMITATIONS AND EXCLUSIONS UNDER THE 

ARKANSAS LIFE AND HEALTH INSURANCE 

GUARANTY ASSOCIATION ACT 

Residents of this state who purchase life insurance, annuities or health and accident insurance 
should know that the insurance companies licensed in this state to write these types of 
insurance are members of the Arkansas Life and Health Insurance Guaranty Association 
("Guaranty Association"). The purpose of the Guaranty Association is to assure that policy and 
contract owners will be protected, within certain limits, in the unlikely event that a member 
insurer becomes financially unable to meet its obligations. If this should happen, the Guaranty 
Association will assess its other member insurance companies for the money to pay the claims 
of policy owners who live in this state and, in some cases, to keep coverage in force. The 
valuable extra protection provided by the member insurers through the Guaranty Association is 
not unlimited, however. And, as noted in the box below, this protection is not a substitute for 
consumers' care in selecting companies that are well-managed and financially stable.  

DISCLAIMER 

The Arkansas Life and Health Insurance Guaranty Association ("Guaranty 
Association") may not provide coverage for this policy. If coverage is provided, it 
may be subject to substantial limitations or exclusions and require continued 
residency in this state. You should not rely on coverage by the Guaranty 
Association in purchasing an insurance policy or contract.  

Coverage is NOT provided for your policy or contract or any portion of it that is 
not guaranteed by the insurer or for which you have assumed the risk, such as 
non-guaranteed amounts held in a separate account under a variable life or 
variable annuity contract.  

Insurance companies or their agents are required by law to provide you with this 
notice. However, insurance companies and their agents are prohibited by law from 
using the existence of the Guaranty Association to induce you to purchase any 
kind of insurance policy.  

The Arkansas Life and Health Insurance Guaranty Association 
c/o The Liquidation Division 

1023 West Capitol
Little Rock, Arkansas 72201 

Arkansas Insurance Department 
1200 West Third Street 

Little Rock, Arkansas 72201-1904 

The state law that provides for this safety-net is called the Arkansas Life and Health Insurance 
Guaranty Association Act ("Act"). Following is a brief summary of the Act's coverages, 
exclusions and limits. This summary does not cover all provisions of the Act; nor does it in any 
way change anyone's rights or obligations under the Act or the rights or obligations of the 
Guaranty Association.  

(Please turn to back of page) 
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COVERAGE

Generally, individuals will be protected by the Guaranty Association if they live in this state and hold a 
life, annuity or health insurance contract or policy, or if they are insured under a group insurance 
contract issued by a member insurer.  The beneficiaries, payees or assignees of policy or contract 
owners are protected as well, even if they live in another state.

EXCLUSIONS FROM COVERAGE

However, persons owning such policies are NOT protected by this Guaranty Association if:
They are eligible for protection under the laws of another state (this may occur when the insolvent 
insurer was incorporated in another state whose guaranty association protects insureds who live 
outside that state);
The insurer was not authorized to do business in this state;
Their policy or contract was issued by a nonprofit hospital or medical service organization, an HMO, 
a fraternal benefit society,  a mandatory state pooling plan, a mutual assessment company or similar 
plan in which the policy or contract owner is subject to future assessments, or by an Insurance 
exchange.

The Guaranty Association also does NOT provide coverage for:
Any policy or contract or portion thereof which is not guaranteed by the insurer or for which the 
owner has assumed the risk, such as non-guaranteed amounts held in a separate account under a 
variable life or variable annuity contract;
Any policy of reinsurance (unless an assumption certificate was issued);
Interest rate yields that exceed an average rate;
Dividends and voting rights and experience rating credits;
Credits given in connection with the administration of a policy by a group contract holder;
Employer's plans to the extent they are self-funded (that is, not insured by an insurance company, 
even if an insurance company administers them);
Unallocated annuity contracts (which give rights to group contractholders, not individuals); 
Unallocated annuity contracts issued to/in connection with benefit plans protected under Federal 
Pension Benefit Corporation ("FPBC") (whether the FPBC is yet liable or not);
Portions of an unallocated annuity contract not owned by a benefit plan or government lottery (unless 
the owner is a resident) or issued to a collective investment trust or similar pooled fund offered by 
a bank or other financial institution);
Portions of a policy or contract to the extent assessments required by law for the Guaranty 
Association are preempted by State or Federal law:
Obligations that do not arise under the policy or contract, including claims based on marketing 
materials or side letters, riders, or other documents which do not meet filing requirements, or claims 
for policy misrepresentations, or extra-contractual or penalty claims;
Contractual agreements establishing the member insurer's obligations to provide book value accounting 
guarantees for defined contribution benefit plan participants (by reference to a portfolio of assets 
owned by a nonaffiliate benefit plan or its trustees).

LIMITS ON AMOUNT OF COVERAGE

The Act also limits the amount the Guaranty Association is obligated to cover.  The Guaranty Association 
cannot pay more than what the insurance company would owe under a policy or contract.  Also, for any 
one insured life, the Guaranty Association will pay a maximum of $300,000 - no matter how many 
policies and contracts there were with the same company, even if they provided different types of 
coverages.  Within this overall $300,000 limit, the Association will not pay more than $300,000 in health 
insurance benefits, $300,000 in present value of annuity benefits, or $300,000 in life insurance death 
benefits or net cash surrender values - again, no matter how many policies and contracts there were 
with the same company, and no matter how many different types of coverages.  There is a $1,000,000 
limit with respect to any contract holder for unallocated annuity benefits, irrespective of the number of 
contracts held by the contract holder.  These are the limitations for which the Guaranty Association is 
obligated before taking into account either its subrogation and assignment rights or the extent to which 
those benefits could be provided out of the assets of the impaired or insolvent insurer.
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Policy or Rider Form Number      Flesch Score 

      

           EM VC2 0709 

(Form Number May Vary By State)     50.3 

  

 

 

 

I certify that the machine scored Flesch readability score(s) for the above mentioned forms(s) is/are 

accurate. 

 

 

 

 

 
___________________________________________ 

Matthew A. Monson 

Vice President  

 



TRANSAMERICA LIFE INSURANCE COMPANY 
4333 Edgewood Road N.E. 

Cedar Rapids, Iowa 52499 

 

STATE OF ARKANSAS 
 

 

 

 

 

RE: EM VC2 0709 
 

I hereby certify that the accompanying life product is in compliance with Rule and 

Regulation 19, Rule and Regulation 49 and with Arkansas Code Ann. 23-79-138. 
  

Hereby certified on this day of 01/26/2010. 

 

TRANSAMERICA LIFE INSURANCE COMPANY 

 

By: 

   
Matthew A. Monson, Vice President 

 

 



Transamerica Life Insurance Company

4333 Edgewood Road Northeast

Cedar Rapids, Iowa  52499

Sample Illustration

Prepared for: John Doe Underwriting Class: Guarantee Issue

Gender: Male Premium: 1,000.00$           

Issue Age: 35 Specified Amount: 25,000.00$         

Risk Class: Tobacco Death Benefit Option: 1

Presented by: Joe Agent Interest Rate: 5%

Policy Form No: EM VC2 0709 Effective Date: January 1, 2009

(may vary by state)

Net Death

Policy Premium Policy COI M&E Investment Cash Cash Benefit

Year Premium Load Charge Charges Charge Income Value Value Amount

1              1,000.00     125.00             60.00         23.44          2.97           41.44            830.03             830.03                25,000.00        

2              1,000.00     161.00             60.00         26.64          6.27           81.79            1,657.91          1,657.91             25,000.00        

3              1,000.00     161.00             60.00         29.18          9.78           123.02          2,520.97          2,520.97             25,000.00        

4              1,000.00     161.00             60.00         31.32          13.65         166.02          3,421.02          3,421.02             25,000.00        

5              1,000.00     161.00             60.00         32.16          17.83         210.88          4,360.91          4,360.91             25,000.00        

6              1,000.00     161.00             60.00         33.19          22.38         257.73          5,342.07          5,342.07             25,000.00        

7              1,000.00     161.00             60.00         34.16          27.29         306.66          6,366.28          6,366.28             25,000.00        

8              1,000.00     125.00             60.00         39.46          32.66         358.53          7,467.69          7,467.69             27,406.42        

9              1,000.00     125.00             60.00         46.62          38.54         413.25          8,610.78          8,610.78             30,568.27        

10            1,000.00     125.00             60.00         54.02          44.88         470.05          9,796.93          9,796.93             33,603.47        

11            1,000.00     125.00             60.00         65.52          51.57         528.87          11,023.71        11,023.71           36,598.72        

12            1,000.00     125.00             60.00         76.60          58.75         589.71          12,293.07        12,293.07           39,460.75        

13            1,000.00     125.00             60.00         87.72          66.37         652.68          13,606.66        13,606.66           42,316.71        

14            1,000.00     125.00             60.00         98.79          74.50         717.84          14,966.21        14,966.21           45,048.29        

15            1,000.00     125.00             60.00         109.68        83.14         785.30          16,373.69        16,373.69           47,647.44        

16            1,000.00     125.00             60.00         117.46        92.30         855.21          17,834.14        17,834.14           50,292.27        

17            1,000.00     125.00             60.00         134.89        102.04       927.53          19,339.74        19,339.74           52,797.49        

18            1,000.00     125.00             60.00         153.60        112.31       1,002.02       20,890.85        20,890.85           55,151.84        

19            1,000.00     125.00             60.00         175.08        123.15       1,078.72       22,486.34        22,486.34           57,565.03        

20            1,000.00     125.00             60.00         197.50        134.57       1,157.58       24,126.85        24,126.85           59,834.59        

25            1,000.00     125.00             60.00         340.89        187.98       1,585.63       33,024.24        33,024.24           70,671.87        

30            1,000.00     125.00             60.00         569.53        245.16       2,066.51       42,990.02        42,990.02           79,961.44        

35            1,000.00     125.00             60.00         828.71        307.89       2,593.86       53,915.25        53,915.25           88,960.16        

40            1,000.00     125.00             60.00         1,162.88     376.67       3,172.06       65,870.31        65,870.31           96,829.36        

45            1,000.00     125.00             60.00         1,683.78     448.09       3,771.72       78,188.97        78,188.97           103,991.33      

50            1,000.00     125.00             60.00         2,115.76     519.54       4,371.89       90,559.32        90,559.32           111,387.96      

55            1,000.00     125.00             60.00         2,577.95     594.13       4,998.45       103,468.02      103,468.02         120,022.90      

60            1,000.00     125.00             60.00         2,892.22     673.20       5,663.37       117,248.84      117,248.84         130,146.21      

65            1,000.00     125.00             60.00         831.94        782.41       6,591.89       137,650.77      137,650.77         140,403.79      



Annual Report - Variable Adjustable Life Insurance

POLICY NUMBER: 110 01 1000000 From: 01/01/2009
To: 12/31/2009

INSURED: John Doe
DATE OF ISSUE: January 1, 2009

OWNER: John Doe
123 Elm Street SERVICED BY: Jane Agent
Downtown, USA 00000 Generic Agency

123 Main Street
PLAN OF INSURANCE: Variable Adjustable Life Insurance Policy Downtown USA, 00000

Insurance Benefit Option 1

RIDERS: None BENEFIT AMOUNT: N/A
ANNUAL COST: N/A

MONTHLY COST: N/A

SUMMARY OF CASH VALUES                          SUMMARY OF LOAN ACTIVITY

Beginning Value Number of Units Unit Values Ending Value
as of as of as of as of

01/01/2009 12/31/2009 12/31/2009 12/31/2009
Death Benefit 25,000.00          25,000.00               Loan balance as of 0.00

January 1, 2009

Account Values
Variable Fund: ABC 875.00$             64.5305 12.862496 830.02$                  

Loan Fund 0.00 0
Total Cash Value $875.00 830.02$                  Plus: New Loans 0.00

Plus: Loan Interest 0.00
Less:

Less: Loan Repayment 0.00
Loan 0.00 0.00

Interest Due 0.00 0.00
Surrender Value $875.00 830.02$                  Loan balance as of 0.00

December 31, 2009



Policy Number:  110 01 1000000 From: 01/01/2009
To: 12/31/2009

                   MONTHLY COST OF MORTALITY NET END of MONTH
RECEIPT PAYMENT PREMIUM EXPENSE              INSURANCE & EXPENSE PARTIAL INVESTMENT CASH

DATE AMOUNT LOAD CHARGE BASE RIDER CHARGE SURRENDER EARNINGS VALUE

01/01/2009 1,000.00 125.00 5.00 1.95 0.00 0.00 0.00 3.54 871.59
02/01/2009 0.00 0.00 5.00 1.95 0.00 0.28 0.00 3.52 867.88
03/01/2009 0.00 0.00 5.00 1.95 0.00 0.27 0.00 3.51 864.16
04/01/2009 0.00 0.00 5.00 1.95 0.00 0.27 0.00 3.49 860.44
05/01/2009 0.00 0.00 5.00 1.95 0.00 0.27 0.00 3.48 856.69
06/01/2009 0.00 0.00 5.00 1.95 0.00 0.27 0.00 3.46 852.93
07/01/2009 0.00 0.00 5.00 1.95 0.00 0.27 0.00 3.45 849.16
08/01/2009 0.00 0.00 5.00 1.95 0.00 0.27 0.00 3.43 845.37
09/01/2009 0.00 0.00 5.00 1.96 0.00 0.27 0.00 3.41 841.55
10/01/2009 0.00 0.00 5.00 1.96 0.00 0.27 0.00 3.40 837.72
11/01/2009 0.00 0.00 5.00 1.96 0.00 0.27 0.00 3.38 833.88
12/01/2009 0.00 0.00 5.00 1.96 0.00 0.26 0.00 3.37 830.02

MORTALITY NET
PAYMENT PREMIUM EXPENSE COI RIDER & EXPENSE PARTIAL INVESTMENT CASH
AMOUNT LOAD CHARGE CHARGE CHARGE CHARGE SURRENDER EARNINGS VALUE

TOTAL 1,000.00 125.00 60.00 23.44 2.97 0.00 41.43 830.02

Cash Value as of December 31, 2008: $0.00
Cash Value as of December 31, 2009: $830.02

Values may not compare to the previous year's annual report due to activity occurring after the report was produced that affected transactions in the previous policy year.

Loans bear interest at a variable rate determined on each policy anniversary and payable on each anniversary.
Interest credited by that part of the actual cash value secured by loans is 2.00%.

If no more premiums are paid, based on a net investment return of 0% on the variable funds and monthly deductions at the guaranteed maximum, following are values as of
December 31, 2010.  The Net Cash Value is sufficient to maintain insurance inforce until this date.

Cash Value $615.63
Net Cash Value $615.63

Premium load deductions of $161, cost of insurance deductions of $22.69, expense charge deductions of $60, and M&E deductions of $6.13 will be made during
the next policy year assuming (1) planned premiums are paid when due, (2) the net investment return for the variable fund is 0% and (3) the mortality charge in effect on 
December 31, 2009 does not change.

Premium payments are credited to the subaccounts as directed by the policyholder.



Policy Number:  110 01 1000000 From: 01/01/2009
To: 12/31/2009

Curent payment allocation ratios:
Subaccount Allocation

ABC 100.00%

Illustrations of death benefits, policy values, and cash surrender values are available upon request.

Cash values and the death benefit may increase or decrease in accordance with the investment experience of the separate account.
All values vary from day to day.

Assuming payment of the planned premium with a net investment return 0% on the variable funds and deductions at the guaranteed rates, values
as of 12/31/2010 will be:

Cash Value $1,451.24
Net Cash Value $1,451.24

The Cash Value of this Policy will increase or decrease prior to your next statement in accordance with the investment return of the separate account
 and the death benefit option selected.



Policy Number:  110 01 1000000 From: 01/01/2009
To: 12/31/2009

Summary of Transactions
Fund:  ABC

UNIT CHANGE TOTAL FUND
DATE TRANSACTION AMOUNT VALUE IN UNITS UNITS

01/01/2009 January Net Premium payment 875.00 12.250000 71.4286 71.4286
01/01/2009 January Monthly cost of insurance (1.95) 12.250000 (0.1592) 71.2694
01/01/2009 January Monthly expense charge (5.00) 12.250000 (0.4082) 70.8612
01/01/2009 January Monthly M&E charge 0.00 12.250000 0.0000 70.8612
02/01/2009 February Monthly cost of insurance (1.95) 12.299908 (0.1585) 70.7027
02/01/2009 February Monthly expense charge (5.00) 12.299908 (0.4065) 70.2962
02/01/2009 February Monthly M&E charge (0.28) 12.299908 (0.0228) 70.2734
03/01/2009 March Monthly cost of insurance (1.95) 12.350019 (0.1579) 70.1155
03/01/2009 March Monthly expense charge (5.00) 12.350019 (0.4049) 69.7107
03/01/2009 March Monthly M&E charge (0.27) 12.350019 (0.0219) 69.6888
04/01/2009 April Monthly cost of insurance (1.95) 12.400334 (0.1573) 69.5315
04/01/2009 April Monthly expense charge (5.00) 12.400334 (0.4032) 69.1283
04/01/2009 April Monthly M&E charge (0.27) 12.400334 (0.0218) 69.1066
05/01/2009 May Monthly cost of insurance (1.95) 12.450854 (0.1566) 68.9499
05/01/2009 May Monthly expense charge (5.00) 12.450854 (0.4016) 68.5484
05/01/2009 May Monthly M&E charge (0.27) 12.450854 (0.0217) 68.5267
06/01/2009 June Monthly cost of insurance (1.95) 12.501580 (0.1560) 68.3707
06/01/2009 June Monthly expense charge (5.00) 12.501580 (0.3999) 67.9707
06/01/2009 June Monthly M&E charge (0.27) 12.501580 (0.0216) 67.9492
07/01/2009 July Monthly cost of insurance (1.95) 12.552513 (0.1553) 67.7938
07/01/2009 July Monthly expense charge (5.00) 12.552513 (0.3983) 67.3955
07/01/2009 July Monthly M&E charge (0.27) 12.552513 (0.0215) 67.3740
08/01/2009 August Monthly cost of insurance (1.95) 12.603653 (0.1547) 67.2193
08/01/2009 August Monthly expense charge (5.00) 12.603653 (0.3967) 66.8225
08/01/2009 August Monthly M&E charge (0.27) 12.603653 (0.0214) 66.8011
09/01/2009 September Monthly cost of insurance (1.96) 12.655002 (0.1549) 66.6462
09/01/2009 September Monthly expense charge (5.00) 12.655002 (0.3951) 66.2511
09/01/2009 September Monthly M&E charge (0.27) 12.655002 (0.0213) 66.2298
10/01/2009 October Monthly cost of insurance (1.96) 12.706559 (0.1543) 66.0756
10/01/2009 October Monthly expense charge (5.00) 12.706559 (0.3935) 65.6821
10/01/2009 October Monthly M&E charge (0.27) 12.706559 (0.0212) 65.6608
11/01/2009 November Monthly cost of insurance (1.96) 12.758327 (0.1536) 65.5072
11/01/2009 November Monthly expense charge (5.00) 12.758327 (0.3919) 65.1153
11/01/2009 November Monthly M&E charge (0.27) 12.758327 (0.0212) 65.0941
12/01/2009 December Monthly cost of insurance (1.96) 12.810306 (0.1530) 64.9411
12/01/2009 December Monthly expense charge (5.00) 12.810306 (0.3903) 64.5508
12/01/2009 December Monthly M&E charge (0.26) 12.810306 (0.0203) 64.5305
12/31/2008 December None 0.00 12.862496 0.0000 64.5305



Transamerica Life Insurance Company
4333 Edgewood Road NE

Cedar Rapids, Iowa 52499

Statement of Policy Cost and Benefit Information

Effective Date: January 1, 2009 Gender: Male

Policy Number: 110 01 SAMPLE Issue Age: 35

Prepared for: John Doe Risk Class: Nontobacco

Presented by: Jane Agent Underwriting Class: Guarantee Issue

Policy Form No.: EM VC2 0709

Variable Adjustable Life Insurance

*****IMPORTANT NOTICE*****

READ YOUR POLICY ILLUSTRATION CAREFULLY

Net

Cash 

Policy Year Premium Life Insurance Benefit Value

1 1,000.00 25,000 830                   

2 1,000.00 25,000 1,658                

3 1,000.00 25,000 2,521                

4 1,000.00 25,000 3,421                

5 1,000.00 25,000 4,361                

6 1,000.00 25,000 5,342                

7 1,000.00 25,000 6,366                

8 1,000.00 27,406 7,468                

9 1,000.00 30,568 8,611                

10 1,000.00 33,603 9,797                

11 1,000.00 36,599 11,024              

12 1,000.00 39,461 12,293              

13 1,000.00 42,317 13,607              

14 1,000.00 45,048 14,966              

15 1,000.00 47,647 16,374              

16 1,000.00 50,292 17,834              

17 1,000.00 52,797 19,340              

18 1,000.00 55,152 20,891              

19 1,000.00 57,565 22,486              

20 1,000.00 59,835 24,127              

21 1,000.00 62,208 25,812              

22 1,000.00 64,183 27,546              

23 1,000.00 66,569 29,326              

24 1,000.00 68,535 31,152              

25 1,000.00 70,672 33,024              

@60 1,000.00 72,675 34,940              

@62 1,000.00 76,227 38,891              

@65 1,000.00 82,057 45,086              

@70 1,000.00 90,541 56,237              

Cost Indexes Per $1000 10 Year 20 Year

Net Payment Index: 39.46 30.99

Surrender Cost Index: 10.19 9.46

          An explanation of the use of these indices is included in the life insurance buyer's guide.



TRANSAMERICA LIFE INSURANCE COMPANY 
4333 Edgewood Road N.E. 

Cedar Rapids, Iowa 52499 

 

STATE OF ARKANSAS 
 

 

 

 

 

RE: EM VC2 0709 
 

I hereby certify that the accompanying life product is in compliance with Regulation 33, 

in particular Articles VI, VII, IX and XI, and Regulation 34. 
  

Hereby certified on this day of 03/11/2010. 

 

TRANSAMERICA LIFE INSURANCE COMPANY 

 

By: 

   
Matthew A. Monson, Vice President 

 

 



 2 

 

BULLETIN 11-83 
 

EXHIBIT A (REVISED) 

 

CONSENT TO SUBMIT RATES AND/OR 

COST BASES FOR APPROVAL 

 

 

 The _Transamerica Life Insurance Co._______ (“Company”) of _Cedar Rapids, IA______  does hereby 

  (Company Name)     (City and State) 

consent and agree 

 

 A) that all premium rates and/or cost bases both “maximum” and “current or projected,” used in relation to 

policy form number _EM VC2 0709____________ must be filed with the Insurance Commissioner for the State of 

Arkansas (“Commissioner”) at least sixty (60) days prior to their proposed effective date.  Such rates and/or cost 

bases shall be deemed effective sixty (60) days after they are filed with the Commissioner, unless the 

Commissioner shall approve or disapprove such rates and/or cost bases prior to the expiration of sixty (60) days. 

 

 or 

 

 B) that where the policy is a flexible or indeterminate premium whole life policy which provides for 

frequent changes in interest rates based on financial market conditions, the company may file a range of rates it will 

stay within and will notify the Department at least sixty (60) days prior to any change in the range of rates.  The 

company must also document the method used to calculate its premium and range of rates. 

 

                                                                    _Transamerica Life Insurance Co._  

                   (Company Name) 

 

           By   _Matthew A. Monson_________  

               (Name) 

 

        __Vice President____________  

                  (Title or Position) 
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