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Re: IAUL-2010 SOV - Flexible Premium Universal Life Insurance Policy Statement of Variability

Dear Sir or Madam:

We make this informational filing for the statement of variability that will be used with recently approved policy form
IAUL-2010 (SUNL-126514836, , approved 3/1/2010) that has not yet been used. The statement of variability
has been updated to show that we may offer the product up to issue age 80.

Please do not hesitate to contact me if you have any questions regarding this informational submission. Thank you for

your attention to this matter.
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Sun Life Assurance Company of Canada
Statement of Variability

Form #. 1AUL-2010
Revision Date: March 3, 2010

Variability denoted by bracketing

Page Field Scope of Variation
No.
1 Headquarters Address This will vary if the address changes.
1 Toll Free Number This will vary if the number changes.
1 Sun Accumulator UL The marketing product name. No changes are anticipated.
1 Insured Hypothetical - John Doe specimen information.
1 Policy Number Hypothetical - John Doe specimen information.
1 Officers These will vary if officers change
3 Insured Hypothetical - John Doe specimen information.
3 Policy Number Hypothetical - John Doe specimen information.
3 Issue Age, Sex Issue Age Range = 18 — 80.

Sex Range = Male and Female.

Variability for insured specific information and the issue ages allowed.

3 Class Variability Range = Preferred Non Tobacco, Super Preferred Non
Tobacco, Standard Non Tobacco, Preferred Tobacco, Standard
Tobacco.

In the case of a Sub Standard Rating then the classification appears
with the additional text of “With Extra Charges”

Variability based on insured-specific underwriting evaluation.

3 Table Rating This field and the information provided will print if the Class is a Rated
Class. If no rating, then this text will not print.

3 250% Variable Rating Percentage Range = 125% - 750%

3 Flat Extra Charge ... for This field and the information provided will print if an amount is charged
underwriting classification. | for extra mortality. If no charge, then this text will not print.

3 $5 Flat Extra Charge per $1,000
Variable Range = $0.01 - $50




Page Field Scope of Variation
No.

3 Specified Face Amount This text will print if the Flat Extra Charge applies to the Specified Face
Amount only. If there’s a supplemental insurance amount then the
additional text “and Supplemental Insurance Amount” will print.

3 for the first ten Policy This text will print if the Flat Extra Charge applies for a defined period

Years. of time. If the charge applies for the life of the policy then this text will
not print.

3 first ten Number of Policy Years during which the Flat Extra Charge applies.
Variability Range = first - 99

3 Specified Face Amount Specified Face Amount
Hypothetical - John Doe specimen information.

Variability determined by the policy owner’s request and insured’s risk
class, subject to the Minimum Specified Face Amount.

3 Minimum Specified Face Minimum Specified Face Amount

Amount Variable Amount Range = $50,000 - $300,000
Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.

3 Death Benefit Compliance | Death Benefit Compliance Test

Test Variable Range: Cash Value Accumulation Test or Guideline Premium
Test.
Variability determined by the policy owner. The death benefit
compliance test is elected by the policy owner.

3 Death Benefit Option Death Benefit Option
Variable Range: Option A — Specified Face Amount, Option B —
Specified Face Amount plus Gross Cash Surrender Value, Option C —
Specified Face plus cumulative Premiums paid.

Variability based on the death benefit option elected by the policy
owner.

3 Initial Premium Initial Premium
Hypothetical - John Doe specimen information.

Variability based on minimum and maximum allowed.

3 Planned Periodic Planned Periodic Premium

Premium

Hypothetical - John Doe specimen information.

Variability based on amount to be billed as elected by the policy owner.




Page Field Scope of Variation
No.

3 Billing Period Billing Period
Variable Range: Annually, Semi-Annually, Quarterly or Monthly.
Variability determined by the policy owner. The billing period is elected
by the policy owner.

3 Issue Date Issue Date
Hypothetical - John Doe specimen information.

3 Policy Date Policy Date
Hypothetical — John Doe specimen information.

3 Owner Owner
Hypothetical - John Doe specimen information.

3 Guaranteed Interest Rate | Guaranteed Interest Rate

(Annual) Variable Range = 1% - 5%

Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.

3 Maximum Loan Interest Maximum Loan Interest Rate

Rate Variable Range = 12% - 18%

Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.

3 Interest Addition Factor Interest Addition Factor
Variable Range = 0.25 - 0.75
Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.

3 Interest Addition Period Policy Year 11 and after
Variable Range = Policy Year 1 - All Policy Years

3 Maximum Interest Maximum Interest Addition (Annual)

Addition (Annual)

Variable Range = 1% or less

Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.




Page

Field

Scope of Variation

Premium Expense
Charge

Premium Expense Charge
Variable Range = 25% - 35%

Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.

Monthly Policy Fee

Monthly Policy Fee
Variable Range = $5.00 - $20.00

Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.

Monthly Expense Charge

Monthly Expense Charge

Variable Range:

Rate = $0.02 - $20.00 per $1,000 of initial Specified Face Amount.
Policy Years =1 - All

Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.

Maximum Partial
Withdrawal

Maximum Partial Withdrawal
Variable Range: 80% - 100%

Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.

Partial Withdrawal Fee

Partial Withdrawal Fee
Variable Range: $0.01 - $50

Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.

Supplemental Benefits
and Rider(s)

Any approved and available rider elected by the policy owner will
appear.

Supplemental Insurance
Rider

This rider and corresponding information will print if elected by the
Owner.

$250,000

Supplemental Insurance Face Amount
Hypothetical - John Doe specimen information.

Variability determined by the policy owner’s request and insured’s risk
class, subject to the Minimum Specified Face Amount.




Page Field Scope of Variation
No.
5 $10,000 Minimum Supplemental Insurance Amount
Variable Amount Range = $10,000 - $300,000
Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.
6 Table of Death Benefit Hypothetical — Based on the Death Benefit Compliance Test elected,
Percentages specified within the IRS code. Any such change would apply to new
issues on a going forward basis only.
7 Table of Guaranteed Hypothetical - John Doe specimen information.
Maximum Monthly Cost of Variability for Policy Year and Monthly Rate is determined by the
Insurance Rates per . , . . .
$1000 of Net Amount at insured’s age, sex, duration, andi I‘ISK class. Maximum guaranteed
Risk for Specified Face rates are shown for the hypothetical insured.
Amount and
Supplemental Insurance
Face Amount
12 | $250,000 Change in Specified Face Amount threshold

Variable Amount Range = $100,000 - $500,000

Variability only intended for a future change by the Company after an
actuarial pricing evaluation. Any such change would apply to new
issues on a going forward basis only.
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