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Dear Mr. /Ms.:

 

The above referenced form is being submitted for your review and approval.  This form is new and does not replace any

form previously approved by your Department.  The filing includes no assumption or provisions that unfairly discriminate

in availability, rates, benefits, or any other way for prospective insureds of the same class, equal expectation of life, and

degree of risk.  This filing does not contain any unusual or controversial items.  To the best of our knowledge,

information and belief, the forms submitted herewith are in compliance with the provisions of the insurance laws, rules,

regulations and bulletins of your state, and such form contains no provisions previously disapproved by your

Department.  The form is being filed simultaneously in our domicile state of Texas.

 

Form A161-02-RP is an individual, non-participating flexible premium deferred annuity replacement page which is

intended to be used with A161-02 approved on 08/24/2002.  The intention of this replacement page is to amend the

Income Plans provision in order to reduce the maximum annuitization age from 100 to 95. 

 

Since the original approval of policy A161-02 we have made changes to the text of the policy in order to incorporate

endorsement form R378-04 approved by your department on 11/01/2005.  This endorsement was originally approved by

your state assuming that upon policy form reprint, the terms of the entire endorsement would be incorporated into each

policy, and the endorsement discontinued.  Due to these changes the maximum annuitization age located in the Income

Plans provision remains located on page 7 although the location of the provision on the page has changed.  The

enclosed replacement page will replace page 7 of the policy that is currently being issued.

 

No other changes outside of the maximum annuitization age are being filed for your approval with this replacement

page.  Upon approval the replacement page and the new provision will become a part of all new policies issued.

 

If you have any questions or need additional information, please contact me at (713) 831-8705 or via e-mail at

Natalie.prevost@valic.com.  I look forward to your formal notification of approval.

 

Sincerely,

 

Natalie Prevost

Legal Analyst

 

Enclosures
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(Owner/Annuitant). The Owner may select 
either the Owner or the Annuitant to be the 
Owner/Annuitant, beginning on the Annuity 
Date, subject to the limitations described in this 
section and in the Annuitant provision of this 
policy. 
 
If the Owner is a natural person, and if the 
Owner does not elect otherwise, the Owner will 
be the Owner/Annuitant on the Annuity Date. If 
the Owner is not a natural person, and if the 
Owner does not elect otherwise, the Annuitant 
will be the Owner/Annuitant on the Annuity 
Date. An Annuitant who is also a representative 
of an Owner that is not a natural person, such as 
an Annuitant who is the trustee of the trust 
under which the policy is held, may receive 
income plan payments in a representative 
capacity. 
 
Any change of Owner or Annuitant can have 
income tax consequences, and may cause the 
distribution requirements in this policy to apply. 
We will pay the income to the Owner or a 
designated payee. 
 
The amount of income paid under an income 
plan will depend on the amount applied to 
purchase the plan and the income plan option 
selected.  The rate of interest guaranteed under 
these income plan options is 1.5% per year.  The 
minimum income plan values are based on the 
A2000 Individual Annuity Valuation Tables, 
sex distinct, with interest at 1.5%.  The attained 
age at annuitization will be adjusted downward 
by one year for each full five year period that 
has elapsed since January 1, 2000.  The tables 
on page 11 show the guaranteed minimum 
income plan values for monthly payments.  
These amounts could be greater, depending on 
the actual interest rates and the payment 
frequency selected. 
 
For each plan, the amount shown under the 
Annuitant's sex and age as of the Annuity Date 
is the minimum amount that we will pay 
monthly for each $1,000 applied to purchase the 
plan.  Upon request, we will provide 
information on payment amounts for other ages 

or for unisex mortality factors. (See Employer-
Sponsored Plans on page 9 for more 
information.) 
 
You choose the Annuity Date.  The Annuity 
Date may be any time after three years from the 
Policy Date.  (You may choose an earlier 
Annuity Date, but the early withdrawal charge 
will be deducted before the income payment 
amount is calculated.) 
 
If you do not elect an earlier date, income 
payments will start when the Owner reaches age 
95.  The income plan options are described 
below.  If you do not choose another income 
plan, we will pay according to Plan B, with 
payments guaranteed for ten years. 
 
Your income plan options are: 
 
Plan A - Life Income: Provides income 
payments for the Annuitant's entire lifetime. 
Income payments will end upon the Annuitant's 
death. 
 
Plan B - Life Income with 5, 10, 15 or 20 
Years Guaranteed: Provides income payments 
for as long as the Annuitant lives. If the 
Annuitant dies before the guarantee period is 
over, we will continue to make payments until 
the end of the guarantee period.  You choose the 
guarantee period of 5, 10, 15 or 20 years. 
 
Plan C - Life Income with Installment 
Refund: Provides income payments for as long 
as the Annuitant lives.  If the Annuitant dies 
before the guarantee period is over, we will 
continue to make payments until the total 
amount applied to the plan has been refunded. 
The length of the guarantee period is calculated 
by dividing the amount applied to the income 
plan by the monthly income payment amount. 
 
Plan D - Fixed Amount: Provides fixed 
amount income payments for a minimum of five 
years and a maximum of 20 years in an amount 
elected until the amount applied is exhausted. 
 
Plan E – Fixed Period Income: Provides equal 
periodic income payments for a predetermined 

A161-02-RP 7         INDEX 
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