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SERFF Tracking Number: NALF-126582763 Sate: Arkansas
Filing Company: National Life Insurance Company Sate Tracking Number: 45570
Company Tracking Number: 8741AR(0310)

TOI: LO9I Individual Life - Flexible Premium Sub-TOI: L091.101 External Indexed - Sngle Life
Adjustable Life

Product Name: Additional Protection Benefit Rider

Project Name/Number: ABP on Ultra Select/8741AR(0310)

8741AR(0310), Additional Protection Benefit Rider
8742AR(0310), Additional Protection Benefit Rider - Unisex

Today we are submitting two new riders to be used with our Indexed Flexible Premium Adjustable Benefit Life Insurance
Policies, Forms 8385AR(0606) and 8386AR(0606) approved on 01/09/2007.

Updated surrender charge rates are also be submitted with this filing and have been added to the Supporting
Documentation tab. The updated surrender charge rates are less than or equal to the original rates filed.

The Additional Protection Benefit Riders will provide additional permanent coverage on the primary Insured. Form
8741AR(0310) will be used with the sex distinct version of the policy, while form 8742AR(0310) will be used with the
unisex version of the policy. Additional Protection Benefit segments will feature the same basic charge structure as the
base coverage segments. The ratio of APB face amount to non-APB face amount for a single policy will be nine to one.
The rider will be available for issue ages 20 — 85 and will only be available at issue with policies issued as part of an IRC
Section 79 plan. These riders are new to our portfolio and will not replace any other currently approved rider. This rider
will be illustrated.

The proposed effective date for use of the submitted form is July 1, 2010. The rider scores 66.8 on the Flesch
Readability Scale.

Also included with this submission are the following materials:

» Data Pages in support of the submitted riders

« Statement of Variability

* Actuarial Memorandum in support of the submitted form
* Any required certifications and/or checklists

¢ lllustrations

Company and Contact

Filing Contact Information

Susan Preedom, Policy Forms Business SPreedom@NationallLife.com
Analyst

One National Life Drive 802-229-7387 [Phone]
Montpelier, VT 05604 802-229-3743 [FAX]

Filing Company Information
National Life Insurance Company CoCode: 66680 State of Domicile: Vermont
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Product Name: Additional Protection Benefit Rider

Project Name/Nurmber: ABP on Ultra Select/8741AR(0310)

One National Life Drive Group Code: -99 Company Type:

Montpelier, VT 05604 Group Name: State ID Number:

(802) 229-3333 ext. [Phone] FEIN Number: 03-0144090

Filing Fees

Fee Required? Yes

Fee Amount: $50.00

Retaliatory? Yes

Fee Explanation: $50 per filing submission.

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

National Life Insurance Company $50.00 05/03/2010 36166425
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(who code/agency #)

POLICY NUMBER:

INSURED:

ISSUE AGE:

OWNER:
BENEFICIARY:

DATA SECTION

[NL9876543] EFFECTIVE DATE:  [JUL 01, 2010]
MATURITY DATE:  [JUL 01, 2095]

[ETHAN ALLEN]

[35] FACE AMOUNT:  [$10,000]

[AS STATED IN THE APPLICATION UNLESS LATER CHANGED]
[AS STATED IN THE APPLICATION UNLESS LATER CHANGED]

MONTHLY POLICY DATE:  [1%]

DEATH BENEFIT OPTION: [A]

MINIMUM MONTHLY PREMIUM: $[199.97]
PLANNED PERIODIC PREMIUM: $[3,272.00] PAYABLE [ANNUALLY]
FOR PREMIUM PAYMENT PERIOD: [JUL 01, 2010 TO JUL 01, 2095]

THIS POLICY MAY TERMINATE PRIOR TO THE END OF THE PREMIUM PAYMENT PERIOD IF
PREMIUMS PAID ARE INSUFFICIENT TO CONTINUE COVERAGE. PREMIUMS IN ADDITION TO
THE PLANNED PERIODIC PREMIUM MAY BE NECESSARY TO KEEP THIS COVERAGE IN

FORCE.

POLICY LOANS AND WITHDRAWALS WILL REDUCE THE CASH SURRENDER VALUE OF THIS

POLICY AND MAY RESULT IN TERMINATION OF THIS POLICY PRIOR TO THE DEATH OF THE

INSURED.

MINIMUM [COVERAGE] AMOUNT: $ [100,000.00]
MINIMUM WITHDRAWAL AMOUNT: $500.00

ADDITIONAL BENEFIT RIDERS:
ADDITIONAL PROTECTION BENEFIT RIDER

THE LOAN INTEREST RATE IS VARIABLE. THE LOAN INTEREST RATE AT THE EFFECTIVE

DATE IS [6.50%)]

USLT [NL9876543]

DATA SECTION
COVER PAGE



DATA SECTION
GUARANTEED BASIS OF CALCULATIONS

FACE AMOUNT: [$10,000.00]
EFFECTIVE DATE: [JUL 01, 2010]

ACCUMULATED VALUE INTEREST RATE: 0.20598% COMPOUNDED MONTHLY, WHICH IS
EQUIVALENT TO 2.50% COMPOUNDED PER YEAR

MORTALITY TABLE: COMMISSIONERS 2001 CSO ULTIMATE [NON-
SMOKER] AGE NEAREST BIRTHDAY

THE INSURED HAS BEEN CLASSIFIED A [STANDARD NON-SMOKER].

TABLE OF GUARANTEED MAXIMUM COST OF INSURANCE RATES
(PER $1,000 PER MONTH)

ATTAINED RATE ATTAINED RATE ATTAINED RATE

AGE AGE AGE

[35 0.09 65 1.28 95 22.26
36 0.09 66 1.41 96 23.64
37 0.10 67 1.54 97 25.12
38 0.10 68 1.68 98 26.69
39 0.11 69 1.83 99 28.37
40 0.12 70 2.00 100 30.17
41 0.13 71 2.20 101 31.60
42 0.14 72 2.46 102 33.12
43 0.15 73 2.73 103 34.73
44 0.17 74 3.02 104 36.45
45 0.19 75 3.33 105 38.26
46 0.21 76 3.67 106 40.17
a7 0.23 77 4.07 107 42.21
48 0.24 78 4.53 108 44.38
49 0.25 79 5.07 109 46.68
50 0.27 80 5.65 110 49.13
51 0.29 81 6.32 111 51.72
52 0.33 82 7.01 112 54.48
53 0.36 83 7.75 113 57.40
54 0.40 84 8.58 114 60.51
55 0.45 85 9.50 115 63.80
56 0.51 86 10.52 116 67.29
57 0.56 87 11.64 117 71.00
58 0.61 88 12.84 118 74.93
59 0.67 89 14.10 119 79.10
60 0.74 90 15.42 120 83.33]
61 0.82 91 16.66

62 0.92 92 17.95

63 1.04 93 19.31

64 1.16 94 20.75

DATA SECTION
USLT NL9876543 FIRST OF FIVE PAGES



DATA SECTION

DEFINITION OF LIFE INSURANCE TEST: [GUIDELINE PREMIUM TEST]

[GUIDELINE SINGLE PREMIUM:  $ 17,523.00]
[GUIDELINE LEVEL PREMIUM:

ATTAINED
AGE

0-40
4
42
43
44
45
46
47
48
49
50
51
52
53

USLT NL9876543

DEATH
BENEFIT
FACTOR

2.50
2.43
2.36
2.29
2.22
2.15
2.09
2.03
1.97
191
1.85
1.78
1.71
1.64

ATTAINED
AGE

54
55
56
57
58
59
60
61
62
63
64
65
66
67

$1,360.00]

DEATH
BENEFIT
FACTOR

1.57
1.50
1.46
1.42
1.38
1.34
1.30
1.28
1.26
1.24
1.22
1.20
1.19
1.18

DATA SECTION

SECOND OF FIVE PAGES

TABLE OF DEATH BENEFIT STANDARD FACTORS

ATTAINED

AGE

68
69
70
71
72
73
74

75-90
91
92
93

94+

DEATH
BENEFIT
FACTOR

1.17
1.16
1.15
1.13
111
1.09
1.07
1.05
1.04
1.03
1.02
1.01



DATA SECTION

AS OF THE EFFECTIVE DATE, THE FOLLOWING RATES ARE APPLICABLE TO INTEREST

CREDITING STRATEGIES TO WHICH YOU MAY DIRECT YOUR PREMIUM. THESE RATES ARE

IN EFFECT UNTIL FURTHER NOTICE.

FIXED-TERM STRATEGY
FIXED-TERM SEGMENT LENGTH:
MINIMUM FIXED-TERM SEGMENT INTEREST RATE:
INITIAL FIXED-TERM SEGMENT INTEREST RATE:

INDEXED STRATEGY 1 -POINT TO POINT
INDEX:
INDEXED TERM:
INITIAL PARTICIPATION RATE:
GUARANTEED MINIMUM PARTICIPATION RATE:
INITIAL INDEX EARNINGS CAP:
GUARANTEED MINIMUM INDEX EARNINGS CAP:

INDEXED STRATEGY 2 —POINT TO POINT
INDEX:
INDEXED TERM:
INITIAL PARTICIPATION RATE:
GUARANTEED MINIMUM PARTICIPATION RATE:
INITIAL INDEX EARNINGS CAP:
GUARANTEED MINIMUM INDEX EARNINGS CAP:

INDEXED STRATEGY 3 —POINT TO POINT
INDEX:
INDEXED TERM:
INITIAL PARTICIPATION RATE:
GUARANTEED MINIMUM PARTICIPATION RATE:
INITIAL INDEX EARNINGS CAP:

INDEXED STRATEGY 4 - POINT TO AVERAGE
INDEX:
INDEXED TERM:
INITIAL PARTICIPATION RATE:
GUARANTEED MINIMUM PARTICIPATION RATE:
INITIAL INDEX EARNINGS CAP:

DATA SECTION

USLT NL9876543 THIRD OF FIVE PAGES

1YEAR
2.50% ANNUAL EFFECTIVE RATE
[5.50]% ANNUAL EFFECTIVE RATE

STANDARD & POOR’S 500 INDEX
1 YEAR

[100]%

100%

[13.5]%

3.1%

STANDARD & POOR’S 500 INDEX
1 YEAR

[140]%

110%

[12.0]%

3.0%

STANDARD & POOR’S 500 INDEX
1YEAR

[60]%

25%

NO CAP

STANDARD & POOR’S 500 INDEX
1 YEAR

[95]%

30%

NO CAP



DATA SECTION

FACE AMOUNT: [$10,000.00]
EFFECTIVE DATE: [JUL 01, 2010]

PERCENT OF PREMIUM EXPENSE CHARGE: 6%
MONTHLY PERCENT OF ACCUMULATED VALUE CHARGE: [0.04%]
MONTHLY EXPENSE CHARGE PER THOUSAND: [COVERAGE AMOUNT AT ISSUE]:

POLICY YEARS 1-5: $ [1.04795]
POLICY YEARS 6+:  $ [0.02060]

MONTHLY POLICY FEE: $5.00

DATA SECTION

USLT NL9876543 FOURTH OF FIVE PAGES



MONTHLY
PERIOD
BEGINNING
[JUL 01,
2010

Aug 01, 2010
Sep 01, 2010
Oct 01, 2010
Nov 01, 2010
Dec 01, 2010
Jan 01, 2011
Feb 01, 2011
Mar 01, 2011
Apr 01, 2011
May 01, 2011
Jun 01, 2011
Jul 01, 2011
Aug 01, 2011
Sep 01, 2011
Oct 01, 2011
Nov 01, 2011
Dec 01, 2011
Jan 01, 2012
Feb 01, 2012
Mar 01, 2012
Apr 01, 2012
May 01, 2012
Jun 01, 2012
Jul 01, 2012
Aug 01, 2012
Sep 01, 2012
Oct 01, 2012
Nov 01, 2012
Dec 01, 2012
Jan 01, 2013
Feb 01, 2013
Mar 01, 2013
Apr 01, 2013
May 01, 2013
Jun 01, 2013
Jul 01, 2013
Aug 01, 2013
Sep 01, 2013
Oct 01, 2013
Nov 01, 2013

SURRENDER
CHARGE

$1,081.80
$1,081.80
$1,081.80
$1,081.80
$1,081.80
$1,081.80
$1,081.80
$1,081.80
$1,081.80
$1,081.80
$1,081.80
$1,081.80
$1,062.00
$1,042.20
$1,023.30
$1,003.50
983.70
963.90
945.00
925.20
905.40
885.60
866.70
846.90
826.20
806.40
785.70
765.90
745.20
724.50
704.70
684.00
663.30
643.50
622.80
603.00
581.40
559.80
539.10
517.50
496.80

FACE AMOUNT: [$10,000.00]
EFFECTIVE DATE:  [JUL 01, 2010]
SURRENDER CHARGES
MONTHLY
PERIOD SURRENDER

BEGINNING CHARGE
Dec 01, 2013 $ 475.20
Jan 01, 2014 $ 454.50
Feb 01, 2014 $ 432.90
Mar 01, 2014 $ 412.20
Apr 01, 2014 $ 390.60
May 01, 2014 $ 369.00
Jun 01, 2014 $ 348.30
Jul 01, 2014 $ 325.80
Aug 01, 2014 $ 304.20
Sep 01, 2014 $ 281.70
Oct 01, 2014 $ 260.10
Nov 01, 2014 $ 237.60
Dec 01, 2014 $ 216.00
Jan 01, 2015 $ 193.50
Feb 01, 2015 $ 171.90
Mar 01, 2015 $ 149.40
Apr 01, 2015 $ 127.80
May 01, 2015 $ 105.30
Jun 01, 2015 $ 83.70
Jul 01, 2015 $ 69.80
Aug 01, 2015 $ 69.80
Sep 01, 2015 $ 69.80
Oct 01, 2015 $ 69.80
Nov 01, 2015 $ 69.80
Dec 01, 2015 $ 69.80
Jan 01, 2016 $ 69.80
Feb 01, 2016 $ 69.80
Mar 01, 2016 $ 69.80
Apr 01, 2016 $ 69.80
May 01, 2016 $ 69.80
Jun 01, 2016 $ 69.80
Jul 01, 2016 $ 55.80
Aug 01, 2016 $ 55.80
Sep 01, 2016 $ 55.80
Oct 01, 2016 $ 55.80
Nov 01,2016 $ 55.80
Dec 01, 2016 $ 55.80
Jan 01, 2017 $ 55.80
Feb 01, 2017 $ 55.80
Mar 01, 2017 $ 55.80
Apr 01, 2017 $ 55.80

B P PO DPHPHDDDPHPDDDPHHHHHPHHH P

USLT NL9876543

DATA SECTION

DATA SECTION
FIFTH OF FIVE PAGES

MONTHLY
PERIOD
BEGINNING

May 01, 2017
Jun 01, 2017
Jul 01, 2017
Aug 01, 2017
Sep 01, 2017
Oct 01, 2017
Nov 01, 2017
Dec 01, 2017
Jan 01, 2018
Feb 01, 2018
Mar 01, 2018
Apr 01, 2018
May 01, 2018
Jun 01, 2018
Jul 01, 2018
Aug 01, 2018
Sep 01, 2018
Oct 01, 2018
Nov 01, 2018
Dec 01, 2018
Jan 01, 2019
Feb 01, 2019
Mar 01, 2019
Apr 01, 2019
May 01, 2019
Jun 01, 2019
Jul 01, 2019
Aug 01, 2019
Sep 01, 2019
Oct 01, 2019
Nov 01, 2019
Dec 01, 2019
Jan 01, 2020
Feb 01, 2020
Mar 01, 2020
Apr 01, 2020
May 01, 2020
Jun 01, 2020

JUL 01, 2020
AND LATER

SURRENDER
CHARGE

55.80
55.80
41.90
41.90
41.90
41.90
41.90
41.90
41.90
41.90
41.90
41.90
41.90
41.90
27.90
27.90
27.90
27.90
27.90
27.90
27.90
27.90
27.90
27.90
27.90
27.90
14.00
14.00
14.00
14.00
14.00
14.00
14.00
14.00
14.00
14.00
14.00
14.00
0.00]
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DATA SECTION
ADDITIONAL PROTECTION BENEFIT RIDER

SUM INSURED: [$90,000.00]

POLICY NUMBER: [NL9876543]
INSURED: [ETHAN ALLEN]
RIDER EFFECTIVE DATE: [JUL 01, 2010]

GUARANTEED BASIS OF CALCULATIONS
ACCUMULATED VALUE INTEREST RATE: 0.20598% COMPOUNDED MONTHLY, WHICH IS

EQUIVALENT TO 2.50% COMPOUNDED PER YEAR

MORTALITY TABLE: COMMISSIONERS 2001 CSO ULTIMATE [NON-SMOKER]
AGE NEAREST BIRTHDAY

THE INSURED HAS BEEN CLASSIFIED A [STANDARD NON-SMOKER].

POLICY YEARS FOR THIS RIDER ARE MEASURED FROM THE RIDER EFFECTIVE DATE.

DATA SECTION
ADDITIONAL PROTECTION BENEFIT RIDER - FIRST OF TWO PAGES



DATA SECTION
ADDITIONAL PROTECTION BENEFIT RIDER

SUM INSURED: [$90,000.00]
RIDER EFFECTIVE DATE: [JUL 01, 2010]

TABLE OF GUARANTEED MAXIMUM COST OF INSURANCE RATES
(PER $1,000 PER MONTH)

ATTAINED RATE ATTAINED RATE ATTAINED RATE

AGE AGE AGE

[35 0.09 65 1.28 95 22.26
36 0.09 66 1.41 96 23.64
37 0.10 67 1.54 97 25.12
38 0.10 68 1.68 98 26.69
39 0.11 69 1.83 99 28.37
40 0.12 70 2.00 100 30.17
41 0.13 71 2.20 101 31.60
42 0.14 72 2.46 102 33.12
43 0.15 73 2.73 103 34.73
44 0.17 74 3.02 104 36.45
45 0.19 75 3.33 105 38.26
46 0.21 76 3.67 106 40.17
47 0.23 77 4.07 107 42.21
48 0.24 78 4.53 108 44.38
49 0.25 79 5.07 109 46.68
50 0.27 80 5.65 110 49.13
51 0.29 81 6.32 111 51.72
52 0.33 82 7.01 112 54.48
53 0.36 83 7.75 113 57.40
54 0.40 84 8.58 114 60.51
55 0.45 85 9.50 115 63.80
56 0.51 86 10.52 116 67.29
57 0.56 87 11.64 117 71.00
58 0.61 88 12.84 118 74.93
59 0.67 89 14.10 119 79.10
60 0.74 90 15.42 120 83.33]
61 0.82 91 16.66

62 0.92 92 17.95

63 1.04 93 19.31

64 1.16 94 20.75

DATA SECTION
ADDITIONAL PROTECTION BENEFIT RIDER — SECOND OF TWO PAGES



(who code/agency #)

DATA SECTION

POLICY NUMBER: [NL9876543] EFFECTIVE DATE: [JUL 01, 2010]
MATURITY DATE: [JUL 01, 2095]

INSURED:  [ETHAN ALLEN]
ISSUE AGE:  [35] FACE AMOUNT:  [$10,000]

OWNER: [AS STATED IN THE APPLICATION UNLESS LATER CHANGED]
BENEFICIARY: [AS STATED IN THE APPLICATION UNLESS LATER CHANGED]

MONTHLY POLICY DATE:  [1%]

DEATH BENEFIT OPTION: [A]

MINIMUM MONTHLY PREMIUM: $[195.55]
PLANNED PERIODIC PREMIUM: $[3,198.00] PAYABLE [ANNUALLY]
FOR PREMIUM PAYMENT PERIOD: [JUL 01, 2010 TO JUL 01, 2095]

THIS POLICY MAY TERMINATE PRIOR TO THE END OF THE PREMIUM PAYMENT PERIOD IF
PREMIUMS PAID ARE INSUFFICIENT TO CONTINUE COVERAGE. PREMIUMS IN ADDITION TO

THE PLANNED PERIODIC PREMIUM MAY BE NECESSARY TO KEEP THIS COVERAGE IN
FORCE.

POLICY LOANS AND WITHDRAWALS WILL REDUCE THE CASH SURRENDER VALUE OF THIS
POLICY AND MAY RESULT IN TERMINATION OF THIS POLICY PRIOR TO THE DEATH OF THE
INSURED.

MINIMUM [COVERAGE] AMOUNT: $ [100,000.00]
MINIMUM WITHDRAWAL AMOUNT: $500.00

ADDITIONAL BENEFIT RIDERS:
ADDITIONAL PROTECTION BENEFIT RIDER

THE LOAN INTEREST RATE IS VARIABLE. THE LOAN INTEREST RATE AT THE EFFECTIVE
DATE IS [6.50%)]

DATA SECTION
USLT/U [NL9876543] COVER PAGE



DATA SECTION

GUARANTEED BASIS OF CALCULATIONS

FACE AMOUNT: [$10,000.00]
EFFECTIVE DATE: [JUL 01, 2010]

ACCUMULATED VALUE INTEREST RATE: 0.20598% COMPOUNDED MONTHLY, WHICH IS
EQUIVALENT TO 2.50% COMPOUNDED PER YEAR

MORTALITY TABLE: COMMISSIONERS 2001 CSO ULTIMATE [NON-
SMOKER] AGE NEAREST BIRTHDAY

THE INSURED HAS BEEN CLASSIFIED A [STANDARD NON-SMOKER].

TABLE OF GUARANTEED MAXIMUM COST OF INSURANCE RATES
(PER $1,000 PER MONTH)

ATTAINED RATE ATTAINED RATE ATTAINED RATE

AGE AGE AGE

[35 0.08 65 121 95 19.60
36 0.09 66 1.33 96 21.04
37 0.09 67 1.45 97 22.59
38 0.10 68 1.58 98 23.42
39 0.11 69 171 99 24.61
40 0.11 70 1.88 100 26.12
41 0.12 71 2.06 101 27.56
42 0.13 72 2.29 102 29.19
43 0.15 73 2.54 103 31.04
44 0.16 74 2.80 104 33.12
45 0.18 75 3.09 105 35.42
46 0.20 76 3.40 106 37.85
a7 0.22 77 3.76 107 40.40
48 0.23 78 4.17 108 43.02
49 0.24 79 4.65 109 45.78
50 0.26 80 5.16 110 48.63
51 0.29 81 5.76 111 51.44
52 0.32 82 6.39 112 54.23
53 0.35 83 7.05 113 56.86
54 0.39 84 7.78 114 60.33
55 0.44 85 8.60 115 63.66
56 0.49 86 9.46 116 67.12
57 0.55 87 10.45 117 70.90
58 0.59 88 11.50 118 74.49
59 0.65 89 12.59 119 78.17
60 0.71 90 13.69 120 83.33]
61 0.79 91 14.56

62 0.88 92 15.56

63 0.99 93 16.73

64 1.09 94 18.06

DATA SECTION
USLT/U NL9876543 FIRST OF FIVE PAGES



DATA SECTION

DEFINITION OF LIFE INSURANCE TEST: [GUIDELINE PREMIUM TEST]

[GUIDELINE SINGLE PREMIUM:  $ 17,523.00]
[GUIDELINE LEVEL PREMIUM:

ATTAINED
AGE

0-40
4
42
43
44
45
46
47
48
49
50
51
52
53

USLT/U NL9876543

DEATH
BENEFIT
FACTOR

2.50
2.43
2.36
2.29
2.22
2.15
2.09
2.03
1.97
191
1.85
1.78
1.71
1.64

ATTAINED
AGE

54
55
56
57
58
59
60
61
62
63
64
65
66
67

$1,360.00]

DEATH
BENEFIT
FACTOR

1.57
1.50
1.46
1.42
1.38
1.34
1.30
1.28
1.26
1.24
1.22
1.20
1.19
1.18

DATA SECTION

SECOND OF FIVE PAGES

TABLE OF DEATH BENEFIT STANDARD FACTORS

ATTAINED

AGE

68
69
70
71
72
73
74

75-90
91
92
93

94+

DEATH
BENEFIT
FACTOR

1.17
1.16
1.15
1.13
111
1.09
1.07
1.05
1.04
1.03
1.02
1.01



DATA SECTION

AS OF THE EFFECTIVE DATE, THE FOLLOWING RATES ARE APPLICABLE TO INTEREST

CREDITING STRATEGIES TO WHICH YOU MAY DIRECT YOUR PREMIUM. THESE RATES ARE

IN EFFECT UNTIL FURTHER NOTICE.

FIXED-TERM STRATEGY
FIXED-TERM SEGMENT LENGTH:
MINIMUM FIXED-TERM SEGMENT INTEREST RATE:
INITIAL FIXED-TERM SEGMENT INTEREST RATE:

INDEXED STRATEGY 1 -POINT TO POINT
INDEX:
INDEXED TERM:
INITIAL PARTICIPATION RATE:
GUARANTEED MINIMUM PARTICIPATION RATE:
INITIAL INDEX EARNINGS CAP:
GUARANTEED MINIMUM INDEX EARNINGS CAP:

INDEXED STRATEGY 2 —POINT TO POINT
INDEX:
INDEXED TERM:
INITIAL PARTICIPATION RATE:
GUARANTEED MINIMUM PARTICIPATION RATE:
INITIAL INDEX EARNINGS CAP:
GUARANTEED MINIMUM INDEX EARNINGS CAP:

INDEXED STRATEGY 3 —POINT TO POINT
INDEX:
INDEXED TERM:
INITIAL PARTICIPATION RATE:
GUARANTEED MINIMUM PARTICIPATION RATE:
INITIAL INDEX EARNINGS CAP:

INDEXED STRATEGY 4 - POINT TO AVERAGE
INDEX:
INDEXED TERM:
INITIAL PARTICIPATION RATE:
GUARANTEED MINIMUM PARTICIPATION RATE:
INITIAL INDEX EARNINGS CAP:

DATA SECTION

USLT/U NL9876543 THIRD OF FIVE PAGES

1YEAR
2.50% ANNUAL EFFECTIVE RATE
[5.50]% ANNUAL EFFECTIVE RATE

STANDARD & POOR’S 500 INDEX
1 YEAR

[100]%

100%

[13.5]%

3.1%

STANDARD & POOR’S 500 INDEX
1 YEAR

[140]%

110%

[12.0]%

3.0%

STANDARD & POOR’S 500 INDEX
1YEAR

[60]%

25%

NO CAP

STANDARD & POOR’S 500 INDEX
1 YEAR

[95]%

30%

NO CAP



DATA SECTION

FACE AMOUNT: [$10,000.00]
EFFECTIVE DATE: [JUL 01, 2010]

PERCENT OF PREMIUM EXPENSE CHARGE: 6%
MONTHLY PERCENT OF ACCUMULATED VALUE CHARGE: [0.04%]
MONTHLY EXPENSE CHARGE PER THOUSAND: [COVERAGE AMOUNT AT ISSUE]:

POLICY YEARS 1-5: $[1.02295]
POLICY YEARS 6+ $[0.01990]

MONTHLY POLICY FEE: $5.00

DATA SECTION

USLT/U NL9876543 FOURTH OF FIVE PAGES



MONTHLY
PERIOD
BEGINNING
[JUL 01,
2010
Aug 01, 2010
Sep 01, 2010
Oct 01, 2010
Nov 01, 2010
Dec 01, 2010
Jan 01, 2011
Feb 01, 2011
Mar 01, 2011
Apr 01, 2011
May 01, 2011
Jun 01, 2011
Jul 01, 2011
Aug 01, 2011
Sep 01, 2011
Oct 01, 2011
Nov 01, 2011
Dec 01, 2011
Jan 01, 2012
Feb 01, 2012
Mar 01, 2012
Apr 01, 2012
May 01, 2012
Jun 01, 2012
Jul 01, 2012
Aug 01, 2012
Sep 01, 2012
Oct 01, 2012
Nov 01, 2012
Dec 01, 2012
Jan 01, 2013
Feb 01, 2013
Mar 01, 2013
Apr 01, 2013
May 01, 2013
Jun 01, 2013
Jul 01, 2013
Aug 01, 2013
Sep 01, 2013
Oct 01, 2013
Nov 01, 2013

SURRENDER
CHARGE

$1,070.60
$1,070.60
$1,070.60
$1,070.60
$1,070.60
$1,070.60
$1,070.60
$1,070.60
$1,070.60
$1,070.60
$1,070.60
$1,070.60
$1,051.70
$1,031.90
$1,013.00
$993.20
$973.40
$954.50
$934.70
$915.80
$896.00
$877.10
$857.30
$838.40
$817.70
$797.90
$777.20
$757.40
$736.70
$716.90
$696.20
$676.40
$655.70
$635.90
$616.10
$595.40
$574.70
$553.10
$532.40
$511.70
$490.10

FACE AMOUNT:  [$10,000.00]
EFFECTIVE DATE:  [JUL 01, 2010]
SURRENDER CHARGES
MONTHLY
PERIOD  SURRENDER
BEGINNING CHARGE
Dec 01, 2013 $469.40
Jan 01, 2014 $447.80
Feb 01, 2014 $427.10
Mar 01, 2014 $406.40
Apr 01, 2014 $384.80
May 01, 2014 $364.10
Jun 01, 2014 $343.40
Jul 01, 2014 $320.90
Aug 01, 2014 $299.30
Sep 01, 2014 $277.70
Oct 01, 2014 $255.20
Nov 01, 2014 $233.60
Dec 01, 2014 $212.00
Jan 01, 2015 $189.50
Feb 01, 2015 $167.90
Mar 01, 2015 $146.30
Apr 01, 2015 $123.80
May 01, 2015 $102.20
Jun 01, 2015 $80.60
Jul 01, 2015 $67.20
Aug 01, 2015 $67.20
Sep 01, 2015 $67.20
Oct 01, 2015 $67.20
Nov 01, 2015 $67.20
Dec 01, 2015 $67.20
Jan 01, 2016 $67.20
Feb 01, 2016 $67.20
Mar 01, 2016 $67.20
Apr 01, 2016 $67.20
May 01, 2016 $67.20
Jun 01, 2016 $67.20
Jul 01, 2016 $53.80
Aug 01, 2016 $53.80
Sep 01, 2016 $53.80
Oct 01, 2016 $53.80
Nov 01, 2016 $53.80
Dec 01, 2016 $53.80
Jan 01, 2017 $53.80
Feb 01, 2017 $53.80
Mar 01, 2017 $53.80
Apr 01, 2017 $53.80

USLT/U NL9876543

DATA SECTION

DATA SECTION
FIFTH OF FIVE PAGES

MONTHLY
PERIOD
BEGINNING

May 01, 2017
Jun 01, 2017
Jul 01, 2017
Aug 01, 2017
Sep 01, 2017
Oct 01, 2017
Nov 01, 2017
Dec 01, 2017
Jan 01, 2018
Feb 01, 2018
Mar 01, 2018
Apr 01, 2018
May 01, 2018
Jun 01, 2018
Jul 01, 2018
Aug 01, 2018
Sep 01, 2018
Oct 01, 2018
Nov 01, 2018
Dec 01, 2018
Jan 01, 2019
Feb 01, 2019
Mar 01, 2019
Apr 01, 2019
May 01, 2019
Jun 01, 2019
Jul 01, 2019
Aug 01, 2019
Sep 01, 2019
Oct 01, 2019
Nov 01, 2019
Dec 01, 2019
Jan 01, 2020
Feb 01, 2020
Mar 01, 2020
Apr 01, 2020
May 01, 2020
Jun 01, 2020

JUL 01, 2020
AND LATER

SURRENDER
CHARGE

$53.80
$53.80
$40.30
$40.30
$40.30
$40.30
$40.30
$40.30
$40.30
$40.30
$40.30
$40.30
$40.30
$40.30
$26.90
$26.90
$26.90
$26.90
$26.90
$26.90
$26.90
$26.90
$26.90
$26.90
$26.90
$26.90
$13.40
$13.40
$13.40
$13.40
$13.40
$13.40
$13.40
$13.40
$13.40
$13.40
$13.40
$13.40
0.00]



DATA SECTION
ADDITIONAL PROTECTION BENEFIT RIDER

SUM INSURED: [$90,000.00]

POLICY NUMBER: [NL9876543]
INSURED: [ETHAN ALLEN]
RIDER EFFECTIVE DATE: [JUL 01, 2010]

GUARANTEED BASIS OF CALCULATIONS
ACCUMULATED VALUE INTEREST RATE: 0.20598% COMPOUNDED MONTHLY, WHICH IS

EQUIVALENT TO 2.50% COMPOUNDED PER YEAR

MORTALITY TABLE: COMMISSIONERS 2001 CSO ULTIMATE [NON-SMOKER]
AGE NEAREST BIRTHDAY

THE INSURED HAS BEEN CLASSIFIED A [STANDARD NON-SMOKER].

POLICY YEARS FOR THIS RIDER ARE MEASURED FROM THE RIDER EFFECTIVE DATE.

DATA SECTION
ADDITIONAL PROTECTION BENEFIT RIDER - FIRST OF TWO PAGES



DATA SECTION
ADDITIONAL PROTECTION BENEFIT RIDER

SUM INSURED: [$90,000.00]
RIDER EFFECTIVE DATE: [JUL 01, 2010]

TABLE OF GUARANTEED MAXIMUM COST OF INSURANCE RATES
(PER $1,000 PER MONTH)

ATTAINED RATE ATTAINED RATE ATTAINED RATE

AGE AGE AGE

[35 0.08 65 1.21 95 19.60
36 0.09 66 1.33 96 21.04
37 0.09 67 1.45 97 22.59
38 0.10 68 1.58 98 23.42
39 0.11 69 1.71 99 24.61
40 0.11 70 1.88 100 26.12
41 0.12 71 2.06 101 27.56
42 0.13 72 2.29 102 29.19
43 0.15 73 2.54 103 31.04
44 0.16 74 2.80 104 33.12
45 0.18 75 3.09 105 35.42
46 0.20 76 3.40 106 37.85
47 0.22 77 3.76 107 40.40
48 0.23 78 4.17 108 43.02
49 0.24 79 4.65 109 45.78
50 0.26 80 5.16 110 48.63
51 0.29 81 5.76 111 51.44
52 0.32 82 6.39 112 54.23
53 0.35 83 7.05 113 56.86
54 0.39 84 7.78 114 60.33
55 0.44 85 8.60 115 63.66
56 0.49 86 9.46 116 67.12
57 0.55 87 10.45 117 70.90
58 0.59 88 11.50 118 74.49
59 0.65 89 12.59 119 78.17
60 0.71 90 13.69 120 83.33]
61 0.79 91 14.56

62 0.88 92 15.56

63 0.99 93 16.73

64 1.09 94 18.06

DATA SECTION
ADDITIONAL PROTECTION BENEFIT RIDER — SECOND OF TWO PAGES
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ADDITIONAL PROTECTION BENEFIT RIDER

ADDITIONAL
PROTECTION
BENEFIT

We, National Life Insurance Company, will pay the Additional Protection
Benefit, subject to the terms of this rider, in addition to the Death Benefit of the
policy, when we receive at our Home office due proof that the Insured died
while this rider was in force.

The sum of the Face Amount provided by the base policy and the Sum Insured
provided by this rider is the total Coverage Amount of the policy.

The effective date of this rider is the same as the effective date of the policy to
which it is attached.

Under Option A, the Additional Protection Benefit shall be the rider Sum
Insured stated in the rider Data Section less any excess, of the policy Death
Benefit Standard over the policy Face Amount on the date of the Insured's
death, but not less than zero.

Under Option B, the Additional Protection Benefit shall be the rider Sum
Insured stated in the rider Data Section less any excess, of the policy Death
Benefit Standard over:

1. the policy Face Amount on the date of the Insured's death; plus
2. the Accumulated Value of the policy on the date of the Insured's death;

but not less than zero.

We will pay the Additional Protection Benefit to the Beneficiary when we
receive at our Home Office due proof that the Insured died while this rider was
in force. We will pay the Additional Protection Benefit in one sum unless a
Payment Option, as described in the policy to which this rider is attached, is
chosen. If the Additional Protection Benefit is paid in one sum, it shall be
increased by interest from the date we receive proof of death of the Insured to
the date of payment. We will set the rate of interest at not less than that
credited under Payment Option 1 of the policy to which this rider is attached.

If the Additional Protection Benefit is not paid within 30 days after we receive
at our Home Office due proof that the Primary Insured died while this rider was
in force, the rate of interest shall be 8% per year.

National Life Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (802) 229-3333

8741AR(0310)

Page 1



CosT OF
ADDITIONAL
PROTECTION
BENEFIT

ALLOCATION OF
ACCUMULATED
VALUE

SuM INSURED
DECREASES

The cost of the Additional Protection Benefit shall be based on the risk
classification and duration of this rider, and the Insured's sex and Issue Age.

The addition of this rider will increase the Death Benefit of the base policy by
the Additional Protection Benefit. This will increase the Monthly Cost of
Insurance as described in the base policy by:

1. the applicable Monthly Cost of Insurance Rate; multiplied by
2. the Additional Protection Benefit on such date, divided by the sum of 1

plus the monthly Accumulated Value Interest Rate shown in the policy
Data Section.

For determining the Cost of Insurance, if the Accumulated Value is part of the
Face Amount (Option A):

1. the Accumulated Value is first considered part of the base policy Face

Amount on the Date of Issue; and
2. then, if the Accumulated Value is more than the base policy Face

Amount on the Date of Issue, the excess is considered part of the Sum
Insured of any Additional Protection Benefit Rider effective on the Date

of Issue; and
3. then, if the Accumulated Value is more than the base policy Face

Amount plus the Sum Insured of any Additional Protection Benefit Rider
effective on the Date of Issue, the excess is considered part of the
increases in Face Amount in the order of occurrence of such increase. If
an Additional Protection Benefit insurance segment and a base insurance
segment have the same effective date, the Additional Protection Benefit
insurance segment will be deemed to have been added after the base
insurance segment.

The Owner may request that the Sum Insured be decreased. For the first seven
years that this rider is in effect, such decreases will be performed subject to the
terms of the Face Amount Decreases provision of the base policy to which this
rider is attached. Following the seventh policy year a maximum Face Amount
reduction will be allowed for the base policy that this rider is attached to.

National Lite Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (802) 229-3333

8741AR(0310)

Page 2



CONSIDERATION

INCONTESTABILITY

REINSTATEMENT

SUICIDE
LIMITATION

TERMINATION

Decreases will not be permitted which would reduce the sum of the base policy
Face Amount plus the Sum Insured in force under this policy to less than the
minimum coverage amount for which the policy would qualify as Life Insurance
for Federal Income Tax purposes under the Internal Revenue Code, or the
Minimum Coverage Amount shown in the Data Section.

This rider is issued in consideration of the application for this rider and
assessment of a monthly cost of the rider. The rider and a copy of the
application for the rider are attached to and made a part of the policy.

After this rider has been in force during the life of the Insured for two years
from its date of issue, we will not contest it.

If this rider is in force at the time of policy lapse, it may be reinstated upon
policy reinstatement.

If the Insured dies within two years of the effective date of this rider as the
result of suicide, we will pay only the sum set forth in the Suicide Limitation
provision of the policy. Payment will be made to the Beneficiary.

This rider shall terminate on the earliest of:

1. the date the policy to which this rider is attached terminates; or
2. any Monthly Policy Date requested, if before that date we receive at our

Home Office the Owner's written request for termination.

When this rider terminates:

1. all rights under this rider shall cease; and
2. no further Monthly Cost of Insurance charges shall be assessed for this

rider; and
3. the policy will be considered separate and complete without this rider.

National Life Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (802) 229-3333

8741AR(0310)

Page 3



ErFrFeECTIVE DATE
The effective date of this rider is the policy Effective Date.

Signed for National Life Insurance Company at Montpelier, Vermont, as of the date of issue, by

President & Chief Executive Officer

National Lite Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (802) 229-3333

8741AR(0310) Page 4
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ADDITIONAL PROTECTION BENEFIT RIDER

ADDITIONAL
PROTECTION
BENEFIT

We, National Life Insurance Company, will pay the Additional Protection
Benefit, subject to the terms of this rider, in addition to the Death Benefit of the
policy, when we receive at our Home office due proof that the Insured died
while this rider was in force.

The sum of the Face Amount provided by the base policy and the Sum Insured
provided by this rider is the total Coverage Amount of the policy.

The effective date of this rider is the same as the effective date of the policy to
which it is attached.

Under Option A, the Additional Protection Benefit shall be the rider Sum
Insured stated in the rider Data Section less any excess, of the policy Death
Benefit Standard over the policy Face Amount on the date of the Insured's
death, but not less than zero.

Under Option B, the Additional Protection Benefit shall be the rider Sum
Insured stated in the rider Data Section less any excess, of the policy Death
Benefit Standard over:

1. the policy Face Amount on the date of the Insured's death; plus
2. the Accumulated Value of the policy on the date of the Insured's death;

but not less than zero.

We will pay the Additional Protection Benefit to the Beneficiary when we
receive at our Home Office due proof that the Insured died while this rider was
in force. We will pay the Additional Protection Benefit in one sum unless a
Payment Option, as described in the policy to which this rider is attached, is
chosen. If the Additional Protection Benefit is paid in one sum, it shall be
increased by interest from the date we receive proof of death of the Insured to
the date of payment. We will set the rate of interest at not less than that
credited under Payment Option 1 of the policy to which this rider is attached.

If the Additional Protection Benefit is not paid within 30 days after we receive
at our Home Office due proof that the Primary Insured died while this rider was
in force, the rate of interest shall be 8% per year.

National Life Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (802) 229-3333

8742AR(0310)

Page 1



CosT OF
ADDITIONAL
PROTECTION
BENEFIT

ALLOCATION OF
ACCUMULATED
VALUE

SuM INSURED
DECREASES

The cost of the Additional Protection Benefit shall be based on the risk
classification and duration of this rider, and the Insured's Issue Age.

The addition of this rider will increase the Death Benefit of the base policy by
the Additional Protection Benefit. This will increase the Monthly Cost of
Insurance as described in the base policy by:

1. the applicable Monthly Cost of Insurance Rate; multiplied by
2. the Additional Protection Benefit on such date, divided by the sum of 1

plus the monthly Accumulated Value Interest Rate shown in the policy
Data Section.

For determining the Cost of Insurance, if the Accumulated Value is part of the
Face Amount (Option A):

1. the Accumulated Value is first considered part of the base policy Face

Amount on the Date of Issue; and
2. then, if the Accumulated Value is more than the base policy Face

Amount on the Date of Issue, the excess is considered part of the Sum
Insured of any Additional Protection Benefit Rider effective on the Date

of Issue; and
3. then, if the Accumulated Value is more than the base policy Face

Amount plus the Sum Insured of any Additional Protection Benefit Rider
effective on the Date of Issue, the excess is considered part of the
increases in Face Amount in the order of occurrence of such increase. If
an Additional Protection Benefit insurance segment and a base insurance
segment have the same effective date, the Additional Protection Benefit
insurance segment will be deemed to have been added after the base
insurance segment.

The Owner may request that the Sum Insured be decreased. For the first seven
years that this rider is in effect, such decreases will be performed subject to the
terms of the Face Amount Decreases provision of the base policy to which this
rider is attached. Following the seventh policy year a maximum Face Amount
reduction will be allowed for the base policy that this rider is attached to.

National Lite Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (802) 229-3333

8742AR(0310)

Page 2



CONSIDERATION

INCONTESTABILITY

REINSTATEMENT

SUICIDE
LIMITATION

TERMINATION

Decreases will not be permitted which would reduce the sum of the base policy
Face Amount plus the Sum Insured in force under this policy to less than the
minimum coverage amount for which the policy would qualify as Life Insurance
for Federal Income Tax purposes under the Internal Revenue Code, or the
Minimum Coverage Amount shown in the Data Section.

This rider is issued in consideration of the application for this rider and
assessment of a monthly cost of the rider. The rider and a copy of the
application for the rider are attached to and made a part of the policy.

After this rider has been in force during the life of the Insured for two years
from its date of issue, we will not contest it.

If this rider is in force at the time of policy lapse, it may be reinstated upon
policy reinstatement.

If the Insured dies within two years of the effective date of this rider as the
result of suicide, we will pay only the sum set forth in the Suicide Limitation
provision of the policy. Payment will be made to the Beneficiary.

This rider shall terminate on the earliest of:

1. the date the policy to which this rider is attached terminates; or
2. any Monthly Policy Date requested, if before that date we receive at our

Home Office the Owner's written request for termination.

When this rider terminates:

1. all rights under this rider shall cease; and
2. no further Monthly Cost of Insurance charges shall be assessed for this

rider; and
3. the policy will be considered separate and complete without this rider.

National Life Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (802) 229-3333

8742AR(0310)

Page 3



ErFrFeECTIVE DATE
The effective date of this rider is the policy Effective Date.

Signed for National Life Insurance Company at Montpelier, Vermont, as of the date of issue, by

President & Chief Executive Officer

National Lite Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (802) 229-3333

8742AR(0310) Page 4
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CERTIFICATION

STATE OF ARKANSAS

Regarding: 8741AR(0310), Additional Protection Benefit Rider, Sex Distinct Version.
8742AR(0310), Additional Protection Benefit Rider, Unisex Version.

I, Elizabeth MacGowan, certify for National Life Insurance Company that the forms referenced above are
in compliance with Regulation 34 published by the Arkansas Insurance Department.

National Life Insurance Company

et hatn

Elizabet MacGowan, FSA, MAAA
Vice President
Product Development

(&

4|2t

Date I



National Life Insurance Company

llustration Actuary Certification
To Accompany Policy Form Submissions

Regarding: 8741(0310), Additional Protection Benefit Rider
8742(0310), Additional Protection Benefit Rider

I, Craig A. Smith, am a Vice President and Chief Actuary of the National Life Insurance Company and am a
member of the American Academy of Actuaries in good standing. | was appointed on November 1, 1996 by the
Board of Directors of said insurer to be the illustration actuary for all plans of insurance subject to the Life Insurance
llustration Regulation for all states. | meet the Academy requirements for making this certification and the
requirements of applicable state regulations.

The scale used in illustrating non-guaranteed elements for the plan of insurance written on the policy forms
described above meets the illustration regulation requirements of this state. The disciplined current scale for this
plan is in conformity with that regulation and with the Actuarial Standard of Practice for Compliance with the NAIC
Life Insurance Model Regulation (ASOP 24) promulgated by the Actuarial Standards Board.

No currently payable scale for business issued within the last five years and within the scope of this certification has
been reduced for reasons other than changes in the experience factors underlying the disciplined current scale.
Non-guaranteed elements illustrated for new policies are consistent with those illustrated for similar in force
policies. lllustrated non-guaranteed elements for new and in force policies subject to this regulation are consistent
with the non-guaranteed elements amounts actually credited or charged to the same or similar forms.

The expenses used in the calculation of the disciplined current scale for all policy forms subject to the illustration
regulation were Marginally Allocated.

In making this certification, | have reviewed expense allocations, actuarial assumptions and actuarial methods, and
such tests of actuarial calculations as | considered necessary. '

£

( 7 Date_ « / 23/ 2cie
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Craig A. Smith, FSA, MAAA
Vice President and Chief Actuary
Hiustration Actuary for National Life Insurance Company

Rev. 02/03




National Life Insurance Company

Responsible Officer Certification
To Accompany Policy Form Submissions

Regarding: 8741(0310), Additional Protection Benefit Rider, Sex Distinct
8742(0310), Additional Protection Benefit Rider, Unisex

I, Elizabeth MacGowan, am the Vice-President of Product Development at National Life Insurance Company.
My responsibilities include life insurance illustrations, and | am an officer of National Life Insurance Company.

1. National Life Insurance Company will provide its agents with disclosure information about the
expense allocation method used in the product illustrations for the policy forms referenced above.

2. The scales used in insurer authorized illustrations are those scales certified by the illustration
actuary.

3. Policies applied for in this state have illustrations that meet the format requirerhents of the
illustration regulation.

Eg}(M' Prveach . Date Lf,/B! le

Elizabeth MacGowan
Vice-President ~ Product Development
Responsible Officer for National Life Insurance Company




Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

I. Purpose and Scope

This nonforfeiture certification is intended to accompany an informational filing declaring a change to the
surrender charge rates per thousand used with policy form 8385(0606).

II. Description of Change
We intend to offer updated surrender charge rates with this policy form. The new surrender charge rates per

thousand of face amount are provided in Appendix 1. The updated surrender charge rates are all less than or
equal to the rates provided with the original filing.

Actuarial Certification
I hereby certify, to the best of my knowledge and judgment, that the nonforfeiture provisions of this policy form
are at least as great as those required by the NAIC Standard Nonforfeiture Law as interpreted by the NAIC

Universal Life Insurance Model Regulation and comply with all applicable NAIC Actuarial Guidelines
pertaining to nonforfeiture.

Statement of Professional Qualification and Relationship to the Company

I, Stephanie L. Burmester, am an Associate Actuary at National Life Insurance Company and I am a member in
good standing of the American Academy of Actuaries.

Stephanic L. Burmester, ASA, MAAA

April 26, 2010

Date
Policy Form National Life Insurance Company Page 1
8385(0606) One National Life Drive

Montpelier, Vermont 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC(¢) = Surrender Charge Applicable at Anniversary ¢

Appendix 1: Surrender Charges

Male, Elite Preferred Non-Smoker

EA = Expense Allowance

Max. SC(¢ ) = Maximum Surrender Charge Applicable to Policy Year ¢

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
20 2039 3.09| 2039 3.09] 2024 3.09| 2008 3.09| 1992 309]| 1976 | 258 1959 | 206 | 1942 1.55] 19.24 1.03 ] 19.06 | 0.52| 18.87
21 2070 | 3232070 | 3.23| 2054 | 3.23]2038| 323| 20.21 3232004 270] 1986 | 2.16| 19.68 1.62 | 19.50 1.08 | 19.31 0.54 | 19.11
22 21.02 | 338 21.02| 338]2085| 3382068 338| 2050 338)] 2032 2811|2014 225 1995 1.69 | 19.76 1.13 ] 1956 | 0.56 | 19.35
23 2136 | 3501|2136 351 ) 21.18| 351 21.00| 3512082 351]2063| 2922044 | 234| 2024 1.75 | 20.03 1.17 | 19.82 | 0.58 | 19.61
24 21.71 365 21.71 365 2153 3.65| 2134 365]21.14| 3652094 | 3.04| 2074 243 20.53 1.83 | 20.32 1221 20.10 | 0.61 | 19.87
25 2207 | 3812207 381|218 | 381 | 21.68| 381 | 2147 3812127 3.17| 21.05| 254 20.83 1.90 | 20.61 127 | 2037 | 0.63 ] 20.14
26 2246 | 4.02| 2246 4.02] 2226 402 2205] 402 21.83| 4.02] 21.61 33512139 268 | 2116 201 ] 2092 1.34 1 2067 | 0.67 | 2042
27 2285 | 4242285 | 424 | 2264 4242242 4242219 4242196 353 21.72| 282 | 2148 212 2123 1411|2097 0.71] 20.71
28 2327 | 444 | 2327 444 23.04| 444 2281 444 | 2257 44412233 370 2208| 29| 21.82| 222 21.56 148 | 2129 | 0.74 | 21.01
29 2370 | 4662370 | 4.66| 2346 | 4.66| 2322 | 466 2296 | 4.66| 2271 3892244 3.11) 2217 233 21.89 1.55| 21.61 0.78 | 21.32
30 2415 488 | 2415 488] 2390 | 4882364 | 488 2337 4882310 4072282 3206|2254 | 244 2224 1.63 ] 2195] 0.81 | 21.64
31 2463 | 520 2463 | 520| 2436 520 24.09| 520 23.81 520 2352 4342323 347 2293| 260 2262 1.73 | 22.31 0.87 | 21.99
32 2513 551 | 2513 5512485 5512456 5501|2426 551239 | 459 2365| 3.67| 2333 276 23.01 1.84 12268 092 2234
33 2565 | 5842565 5842535 584 2505| 584 | 2473 | 584 2441 487] 2408 | 3892375 292| 2341 195| 2306 097 2271
34 2620 6.15| 2620 6.15]| 2588 | 6.15]| 2556 6.15| 2523 | 6.15] 2489 | 5122455 410 2419 | 307 | 23.84| 2.05]| 2347 1.02 | 23.10
35 2677 | 648 | 2677 | 648 | 2644 | 648 2609 | 648 | 2574 | 648 | 2539 | 540 2502 | 4322465 324| 2427 | 216 23.89 1.08 | 23.50
36 2738 | 683 | 2738 | 683]| 2703 | 6832666 683 | 2629 683] 2592 569 | 2553 | 4552514 | 3422474 | 228 2434 1.14 | 2393
37 28.01 7.21 | 28.01 7212763 7212725 7212686 7212646 6.00]| 26.06| 480 | 2564 | 3.60| 2522 | 240 24.80 1.20 | 24.37
38 2867 | 757 | 2867 7572827 7572787 7757|2745 7572703 631 2660| 5052617 | 378 2573 | 2521|2528 1.26 | 24.82
39 2937 | 7942937 | 794 2895 794 | 2852 | 794 | 28.08| 7794|2764 6.62| 2718 | 529| 2672 397| 2626 2.65]| 2579 1.32 | 2531
40 30.10 | 829 30.10 | 829 | 29.65 8291 2920 | 829 | 2874 | 829 | 2827 6912779 | 5531|2730 4.15| 2681 276 | 26.31 1.38 | 25.80
41 30.87 8.81 | 30.87 881 | 3040 | 881 | 29091 881 | 29.42 881 | 2893 | 734 2842 587 2791 441) 2739 | 2941 26.86 147 | 26.32
42 31.67 | 9333167 933 | 31.17| 933] 30.66| 933| 30.14] 931 | 29.61 7761 2908 620 2854 | 465] 2799 | 3.10| 2743 1.55 | 26.85
43 3252 | 9833252 9.83)|3199| 983 3145| 9833090 | 9.76| 3034 | 8142978 | 651 | 2920 4.88| 2861 325 28.02 1.63 | 27.41
44 3341 | 1035 3341 | 1035 | 3285 1035 3227 | 1035 | 31.69 | 1022 | 31.10| 852] 3050 | 6.81 2989 | 5112926 341 ] 28.63 1.70 | 27.99
45 3434 | 10.87 | 3434 | 10.87 | 33.74 | 10.87 | 33.13 | 10.87 | 32.52 | 10.67 | 31.89 | 889 | 31.25| 7.11 | 3059 | 533] 2993 | 3.56] 29.26 1.78 | 28.58
46 3532 | 1147 | 3532 | 1147 | 3468 | 1147 | 3404 | 1147 | 3338 11.20 | 32.71 933 3203 | 746 3133 560 30.63| 3.73| 2992 1.87 | 29.20
47 36.35| 12.08 | 36.35 | 12.08 | 35.67 | 12.08 | 3498 | 12.08 | 3428 | 11.72| 3356 | 9.77 | 32.84| 7.82| 32.10| 586 | 31.35| 3.91 | 30.60 195 29.85
48 3743 | 12.68 | 3743 | 12.68 | 36.71 | 12.68 | 3597 | 12.68 | 3522 | 12.24 | 3445 | 10.20 | 33.68 8.16 ] 3290 | 6.12| 32.11 408 | 31.32| 204 30.52
49 38.58 | 1329 | 38.58 | 13.29 | 37.80 | 13.29 | 37.01 | 13.29 | 36.21 | 12.76 | 35.40 | 10.63 | 34.58 850 | 33.75| 638 3292 | 4.25]|3208| 213| 31.24
50 3980 | 13.89| 39.80 | 13.89 | 3897 | 13.89 | 38.12 | 13.89 | 37.27 | 13.26 | 3640 | 11.05| 35.53 884 3465| 6633377 | 442 3289 221 ] 31.99
51 4110 | 1448 | 41.10 | 1448 | 4021 | 1448 | 3931 | 1448 | 3839 | 13.73 | 3747 | 1145 | 3655 | 9.16 | 3562 | 687 | 3468 | 458| 33.74| 229 32.78
52 4247 | 1505 | 4247 | 1505 ] 41.52 | 1505 | 4055 ] 1505 | 3958 | 1420 | 38.60 | 11.83 | 37.62 | 946 | 3663 | 7.10| 3564 | 473 | 3463 | 237| 33.62
53 4392 | 1563 | 4392 | 1563 | 4290 | 1563 | 41.87 | 1563 | 40.84 | 14.66 | 39.80 | 1222 | 3875 | 9.78 | 37.70 | 7.33 | 36.63 | 4.89| 3556 | 2.44| 3449
54 4546 | 1621 | 4546 | 1621 | 4437 | 1621 | 4328 | 1621 | 42.17 | 1512 | 41.07 | 12.60 | 3995 | 10.08 | 3882 | 756 | 37.68| 504 | 3654 | 252| 3541
55 47.09 | 16.79 | 47.09 | 16.79 | 4593 | 16.79 | 4476 | 16.79 | 43.58 | 1556 | 4240 | 1297 | 41.20 | 1038 | 3999 | 7.78 | 38.78 | 5.19| 37.58 | 2.59| 36.38
56 4881 | 1796 | 4881 | 1796 | 4757 | 1796 | 4632 | 1796 | 4506 | 16.66 | 43.78 | 13.88 | 42.50 | 11.10 | 41.22 833 3994 | 555| 3867 | 278| 3740
57 50.63 | 19.13 | 50.63 | 19.13 | 4930 | 19.13 | 4796 | 19.13 | 46.60 | 17.74 | 4524 | 1478 | 43.87 | 11.82 | 42.51 887 | 41.16 | 591 | 39.81 296 | 3847
58 52.56 | 20.30 | 52.56 | 20.30 | 51.13 | 20.30 | 49.68 | 2030 | 4823 | 18.82 | 46.77 | 1568 | 4532 | 1254 | 4388 | 941 | 4244 | 627 ] 41.01 3.14 | 39.58
59 54,62 | 2146 | 54.62 | 2146 | 53.08 | 21.46 | 51.52 | 21.46 | 4997 | 1990 | 4842 | 16.58 | 46.87 | 1326 | 4534 | 9.95| 43.81 6.63 | 4229 | 3.32| 40.76
60 56.81 | 22.64 | 56.81 | 22.64 | 5515 | 22.64 | 53.48 | 22.64 | 51.82 | 2099 | 50.17 | 17.49 | 4853 | 1399 | 46.89 | 1049 | 4526 | 7.00| 43.63 | 3.50| 42.00

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC N = Surrender Charge Applicable at Anniversary N
Max SC N = Maximum Surrender Charge Applicable to Policy Year N

Appendix 1: Surrender Charges

Male, Elite Preferred Non-Smoker

EA = Expense Allowance

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
61 59.16 | 23.73 | 59.16 | 23.73 | 57.37 | 23.73 | 55.59 | 23.73 | 53.82 | 22.00 | 52.06 | 18.33 | 5030 | 14.66 | 4855] 11.00 | 46.80 | 7.33 | 4505 | 3.67| 4329
62 60.00 | 24.82 | 60.00 | 24.82 | 58.14 | 24.82 | 56.29 | 24.82 | 54.44 | 23.01 | 52.61 | 19.18 | 50.78 | 1534 | 4895 | 11.51 | 47.11 7.67 | 4528 | 3.84| 4345
63 60.00 | 2593 | 60.00 | 2593 | 58.09 | 2593 | 56.19 | 2593 | 5429 | 24.04 | 5240 | 20.03 | 50.51 | 16.02 | 48.62 | 12.02 | 46.73 8.01 | 4484 | 401 | 4296
64 60.00 | 27.02 | 60.00 | 27.02 | 58.04 | 27.02 | 56.08 | 27.02 | 54.13 | 25.05| 52.18 | 20.88 | 50.22 | 16.70 | 48.26 | 12.53 | 46.31 835 4437 | 4.18| 4246
65 60.00 | 28.11 | 60.00 | 28.11 | 5798 | 28.11 | 5596 | 28.11 | 5394 | 26.06 | 51.92 | 21.72 | 4990 | 17.37 | 47.88 | 13.03 | 45.87 8.69 | 4390 | 434 | 4195
66 60.00 | 28.67 | 60.00 | 28.67 | 57.91 | 28.67 | 55.82 | 28.67 | 53.73 | 26.58 | 51.64 | 22.15 | 49.55| 17.72 | 47.47 | 13.29 | 4543 886 | 4342 | 443 | 4143
67 60.00 | 29.23 | 60.00 | 29.23 | 57.84 | 29.23 | 55.67 | 29.23 | 53.50 | 27.00 | 51.34 | 22.50 | 49.18 | 18.00 | 47.07 | 13.50 | 4498 | 9.00 | 4293 | 4.50 | 40.90
68 60.00 | 29.79 | 60.00 | 29.79 | 57.75 | 29.79 | 55.50 | 29.79 | 53.26 | 27.00 | 51.02 | 22.50 | 48.83 | 18.00 | 46.67 | 13.50 | 4453 | 9.00 | 4243 | 4.50 | 40.35
69 60.00 | 30.35 | 60.00 | 30.35 | 57.66 | 30.35| 55.33 | 30.35 | 53.01 | 27.00 | 50.73 | 22.50 | 48.48 | 18.00 | 46.26 | 13.50 | 44.08 | 9.00 | 4192 | 4.50| 39.81
70 60.00 | 3091 | 60.00 | 30.91 | 57.57 | 30.91 | 55.16 | 3091 | 52.78 | 27.00 | 50.45 | 22.50 | 48.14 | 18.00 | 4587 | 13.50 | 43.62 | 9.00 | 4143 | 4.50| 39.29
71 60.00 | 31.54 | 60.00 | 31.54 | 5748 | 31.54 | 55.01 | 31.50 | 52.57 | 27.00 | 50.17 | 22.50 | 47.80 | 18.00 | 4546 | 13.50 | 43.17 | 9.00 | 4094 | 450 | 38.79
72 60.00 | 32.14 | 60.00 | 32.14 | 57.42 | 32.14 | 54.87 | 31.50 | 52.36 | 27.00 | 49.89 | 22.50 | 47.45| 18.00 | 45.06 | 13.50 | 42.74 | 9.00 | 4049 | 4.50 | 38.32
73 60.00 | 32.77 | 60.00 | 32.77 | 57.34 | 32.77 | 54.72 | 31.50 | 52.14 | 27.00 | 49.59 | 22.50 | 47.09 | 18.00 | 44.66 | 13.50 | 42.31 9.00 | 40.04 | 450 | 37.88
74 60.00 | 33.39 | 60.00 | 33.39 | 57.26 | 33.39 | 54.55| 31.50 | 51.89 | 27.00 | 49.27 | 22.50 | 46.73 | 18.00 | 44.27 | 13.50 | 4190 | 9.00 | 39.63 | 4.50 | 37.46
75 60.00 | 34.00 | 60.00 | 34.00 | 57.17 | 34.00 | 54.37 | 31.50 | 51.63 | 27.00 | 48.97 | 22.50 | 46.39 | 18.00 | 4391 | 13.50 | 41.53 | 9.00 | 3925 | 4.50| 37.06

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC(¢) = Surrender Charge Applicable at Anniversary ¢

Appendix 1: Surrender Charges
Male, Preferred Non-Smoker
EA = Expense Allowance

Max. SC(¢ ) = Maximum Surrender Charge Applicable to Policy Year ¢

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
20 2039 | 341 | 2039 341] 2024 | 3412008 341 | 1992 341 )| 1976 284 1959 | 227 | 1942 1.71 | 19.24 1.14 ] 19.06 | 0.57 | 18.87
21 2070 | 355 20.70 | 3.55] 2054 | 3.55]2038| 3.55| 20.21 355( 2004 296 1986 | 237 19.68 1.78 | 19.50 1.18 | 19.31 0.59 | 19.11
22 2102 3722102 372]2085| 3721|2068 3.72| 2050 372] 2032 3.10| 20.14| 248 | 1995 1.86 | 19.76 1241 1956 | 0.62| 19.35
23 2136 | 3872136 387 21.18| 3.87|21.00| 3.87| 2082 | 3.87| 2063 | 3232044 | 258]| 20.24 1.94 | 20.03 129 | 1982 0.65] 19.61
24 21.71 4.04 | 21.71 404 2153 4042134 4042114 4042094 | 336] 2074 | 269 2053 | 2.02| 20.32 1.35] 20.10 | 0.67 | 19.87
25 2207 | 4192207 | 419 2188 | 4.19| 21.68| 4.19| 2147 | 4.19| 2127 | 349 21.05| 279 2083 | 2.10| 2061 140 | 2037 | 0.70 | 20.14
26 2246 | 443 | 2246 4432226 443 2205| 443 | 2183 443 21.61 369 2139 296 | 2116 | 222 2092 1481 2067 | 0.74 | 2042
27 2285 | 4662285 4.66| 2264 | 466 2242 | 4662219 466| 2196 3.8 21.72| 3.11| 2148 233 21.23 1.55| 2097 | 0.78 ] 20.71
28 2327 491 | 2327 491 ] 23.04| 491 | 2281 491 | 2257 4912233 | 409 2208| 3272182 | 245] 21.56 1.64 | 2129] 0.82| 21.01
29 2370 | 5142370 | 514 2346 514 2322| 514|229 | 514 2271 428 | 2244 3421|2217 257| 21.89 1.71 | 21.61 0.86 | 21.32
30 2415 539 | 2415 539] 2390 5392364 5392337 539]| 2310 4492282 359 2254 | 270 2224 1.80 | 2195] 090 | 21.64
31 2463 | 5742463 | 5742436 574 24.09| 574| 23.81 5742352 479 2323 | 383|2293| 287 2262 191 | 2231 0.96 | 21.99
32 2513 6.08| 2513 | 6.08] 2485| 6.08| 2456 6.08| 2426 608] 2396 | 507|2365| 406 2333 | 3.04] 23.01 203 | 22.68 1.01 | 22.34
33 2565 | 6442565 644 | 2535 | 644 2505| 644 | 2473 | 644 | 2441 536 | 2408 429 2375| 322| 2341 2.15| 23.06 1.07 | 22.71
34 2620 679 2620 679 2588 | 679 | 2556 | 6.79| 2523 | 679 2489 | 5662455 4522419 | 339 2384 | 226 2347 1.13 | 23.10
35 2677 7142677 7.14 | 2644 | 7142609 | 7.14 | 2574 | 7.14| 2539 | 595 2502 | 476 | 24.65| 357 | 2427 | 238 23.89 1.19 | 23.50
36 2738 | 7755|2738 755]27.03| 7552666 7755|2629 755]2592| 6292553 5032514 3772474 2521|2434 1.26 | 2393
37 28.01 795 | 28.01 7952763 795|2725| 7952686 795| 2646 6.63]| 2606| 530| 2564 | 398| 2522 | 2.65]| 24.80 1.33 | 24.37
38 28.67 8.36 | 28.67 8.36 | 28.27 8.36 | 27.87 8.36 | 27.45 836 27.03| 697 | 2660 | 5572617 4.18] 2573 | 279 2528 1.39 | 24.82
39 29.37 877 | 29.37 877 | 28.95 877 | 28.52 8.77 | 28.08 877 | 2764 7312718 584 2672 | 438| 2626 292 2579 1.46 | 2531
40 3010 9.17 | 30.10 | 917 | 2965 9.17] 2920 9.17 | 2874 917 | 2827 | 765]|2779| 6.12| 2730 | 459 | 2681 3.06 | 26.31 1.53 | 25.80
41 30.87 | 9.76 | 30.87 | 9.76 | 3040 | 9.76 | 29.91 976 | 29.42 | 9.76 | 28.93 813 | 2842 | 6.50| 27091 488 2739 | 325 26.86 1.63 | 26.32
42 31.67 | 1034 | 31.67 | 1034 | 31.17 | 10.34 | 30.66 | 10.34 | 30.14 | 10.32 | 29.61 860 | 2908 | 688 2854 | 5162799 | 344 2743 1.72 | 26.85
43 32521 1091 | 32.52 | 1091 | 31.99 | 1091 | 31.45] 1091 | 30.90 | 10.83 | 30.34 | 9.03| 29.78 | 722 2920 | 542| 2861 3.61 | 28.02 1.81 | 27.41
44 3341 | 11.50 | 3341 | 11.50 | 32.85 | 11.50 | 3227 | 11.50 | 31.69 | 11.35| 31.10| 946 3050 | 756 2989 | 567 | 2926 378 28.63 1.89 | 27.99
45 3434 | 12.08 | 3434 | 12.08 | 33.74 | 12.08 | 33.13 | 12.08 | 3252 | 11.86| 31.89 | 9.88 | 31.25| 790 | 3059 | 593] 2993 | 395] 29.26 1.98 | 28.58
46 3532 | 1276 | 3532 | 1276 | 3468 | 12.76 | 34.04 | 12.76 | 33.38 | 1246 | 32.71 | 10.38 | 32.03 830 | 3133 | 623 3063 4152992 208 29.20
47 36.35| 1344 | 3635 | 1344 | 3567 | 13.44 | 3498 | 1344 | 3428 | 13.05] 3356 | 10.88 | 32.84 | 870 | 32.10| 6.53 | 31.35| 4.35] 30.60| 2.18| 29.85
48 3743 | 1412 | 3743 | 1412 | 3671 | 1412 | 3597 | 1412 | 3522 | 13.63 | 3445 | 11.36 | 33.68| 9.09| 3290 | 6.82| 32.11 454 | 3132 | 227 30.52
49 38.58 | 14.81 | 38.58 | 14.81 | 37.80 | 14.81 | 37.01 | 14.81 | 36.21 | 1421 | 3540 | 11.84 | 3458 | 947 | 33.75| 7.10| 3292 | 4.74| 32.08| 237 | 31.24
50 3980 | 1549 39.80 | 1549 | 3897 | 1549 | 38.12 | 1549 | 3727 | 1478 | 3640 | 1232 | 3553 | 986 | 3465| 739 3377 | 493] 3289 | 246 3199
51 4110 | 16.28 | 41.10 | 16.28 | 40.21 | 1628 | 39.31 | 16.28 | 3839 | 1545 | 3747 | 12.88 | 36.55| 1030 | 3562 | 7.73| 3468 | S5.15| 33.74| 258 32.78
52 4247 | 17.08 | 4247 | 17.08 | 41.52 | 17.08 | 40.55 | 17.08 | 39.58 | 16.12 | 38.60 | 13.43 | 37.62 | 10.74 | 36.63 8.06| 3564 | 537 3463 2.69| 33.62
53 43921 17.88 | 4392 | 17.88 | 4290 | 17.88 | 41.87 | 17.88 | 40.84 | 16.77 | 39.80 | 1398 | 38.75 | 11.18 | 37.70 | 839 | 36.63 | 559 | 3556 | 2.80| 34.49
54 4546 | 18.68 | 4546 | 1868 | 4437 | 18.68 | 4328 | 18.68 | 42.17 | 1742 | 41.07 | 1452 | 3995 | 11.61 | 38.82 871 ] 37.68| 581 | 3654 290 | 3541
55 47.09 | 1947 | 47.09 | 1947 | 4593 | 1947 | 4476 | 1947 | 4358 | 18.05| 4240 | 1505 | 41.20 | 12.04 | 3999 | 9.03| 38.78 | 6.02 | 37.58 | 3.01 | 36.38
56 48.81 | 20.65 | 48.81 | 20.65 | 47.57 | 20.65 | 4632 | 20.65 | 4506 | 19.14 | 43.78 | 1595 | 4250 | 12.76 | 4122 | 957 | 3994 | 638 | 3867 | 3.19| 3740
57 50.63 | 21.81 | 50.63 | 21.81 | 4930 | 21.81 | 47.96 | 21.81 | 46.60 | 20.23 | 4524 | 16.86 | 43.87 | 13.48 | 42.51 | 10.11 | 41.16 | 6.74 | 39.81 3.37 | 3847
58 5256 | 2299 | 5256 | 2299 | 51.13 | 2299 | 49.68 | 2299 | 4823 | 21.32 | 46.77 | 17.77 | 4532 | 1421 | 4388 | 10.66 | 4244 | 7.11 ] 41.01 3551 39.58
59 54,62 | 2416 | 54.62 | 24.16 | 53.08 | 24.16 | 51.52 | 24.16 | 4997 | 2240 | 4842 | 18.67 | 46.87 | 1493 | 4534 | 11.20 | 43.81 747 | 4229 | 3.73| 40.76
60 56.81 | 2533 | 56.81 | 2533 | 55.15 | 2533 | 53.48 | 2533 | 51.82 | 23.49 | 50.17 | 19.58 | 4853 | 1566 | 46.89 | 11.75 | 4526 | 7.83 | 43.63 | 3.92| 42.00

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC N = Surrender Charge Applicable at Anniversary N
Max SC N = Maximum Surrender Charge Applicable to Policy Year N

Appendix 1: Surrender Charges
Male, Preferred Non-Smoker
EA = Expense Allowance

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
61 59.16 | 26.58 | 59.16 | 26.58 | 57.37 | 26.58 | 55.59 | 26.58 | 53.82 | 24.64 | 52.06 | 20.54 | 5030 | 1643 | 4855| 1232 | 46.80 | 821 | 4505 | 4.11| 4329
62 60.00 | 27.82 | 60.00 | 27.82 | 58.14 | 27.82 | 56.29 | 27.82 | 54.44 | 25.79 | 52.61 | 21.50 | 50.78 | 17.20 | 48.95 | 12.90 | 47.11 860 | 4528 | 430 43.45
63 60.00 | 29.06 | 60.00 | 29.06 | 58.09 | 29.06 | 56.19 | 29.06 | 5429 | 26.95 | 5240 | 2246 | 50.51 | 17.96 | 48.62 | 13.47 | 46.73 898 | 4484 | 449 | 4296
64 60.00 | 30.31 | 60.00 | 30.31 | 58.04 | 30.31 | 56.08 | 30.31 | 54.13 | 27.00 | 52.18 | 22.50 | 50.22 | 18.00 | 48.26 | 13.50 | 46.31 9.00 | 4437 | 4.50 | 4246
65 60.00 | 31.54 | 60.00 | 31.54 | 5798 | 31.54 | 5596 | 31.50 | 5394 | 27.00 | 51.92 | 22.50 | 4990 | 18.00 | 47.88 | 13.50 | 4587 | 9.00 | 4390 | 4.50 | 4195
66 60.00 | 32.18 | 60.00 | 32.18 | 57.91 | 32.18 | 55.82 | 31.50 | 53.73 | 27.00 | 51.64 | 22.50 | 49.55| 18.00 | 47.47 | 13.50 | 4543 | 9.00 | 4342 | 450 | 41.43
67 60.00 | 32.80 | 60.00 | 32.80 | 57.84 | 32.80 | 55.67 | 31.50 | 53.50 | 27.00 | 51.34 | 22.50 | 49.18 | 18.00 | 47.07 | 13.50 | 4498 | 9.00 | 4293 | 4.50 | 40.90
68 60.00 | 33.43 | 60.00 | 33.43 | 57.75 | 33.43 | 55.50 | 31.50 | 53.26 | 27.00 | 51.02 | 22.50 | 48.83 | 18.00 | 46.67 | 13.50 | 4453 | 9.00 | 4243 | 4.50 | 40.35
69 60.00 | 34.06 | 60.00 | 34.06 | 57.66 | 34.06 | 5533 | 31.50 | 53.01 | 27.00 | 50.73 | 22.50 | 48.48 | 18.00 | 46.26 | 13.50 | 44.08 | 9.00 | 4192 | 450 | 39.81
70 60.00 | 34.69 | 60.00 | 34.69 | 57.57 | 34.69 | 55.16 | 31.50 | 52.78 | 27.00 | 50.45 | 22.50 | 48.14 | 18.00 | 4587 | 13.50 | 43.62 | 9.00 | 4143 | 4.50| 39.29
71 60.00 | 3539 | 60.00 | 3539 | 57.48 | 3539 | 55.01 | 31.50 | 52.57 | 27.00 | 50.17 | 22.50 | 47.80 | 18.00 | 4546 | 13.50 | 43.17 | 9.00 | 4094 | 450 | 38.79
72 60.00 | 36.08 | 60.00 | 36.08 | 57.42 | 36.00 | 54.87 | 31.50 | 52.36 | 27.00 | 49.89 | 22.50 | 47.45| 18.00 | 45.06 | 13.50 | 42.74 | 9.00 | 4049 | 4.50 | 38.32
73 60.00 | 36.77 | 60.00 | 36.77 | 57.34 | 36.00 | 54.72 | 31.50 | 52.14 | 27.00 | 49.59 | 22.50 | 47.09 | 18.00 | 44.66 | 13.50 | 42.31 9.00 | 40.04 | 450 | 37.88
74 60.00 | 37.47 | 60.00 | 37.47 | 57.26 | 36.00 | 54.55| 31.50 | 51.89 | 27.00 | 49.27 | 22.50 | 46.73 | 18.00 | 44.27 | 13.50 | 4190 | 9.00 | 39.63 | 4.50 | 37.46
75 60.00 | 37.40 | 60.00 | 37.40 | 57.17 | 36.00 | 54.37 | 31.50 | 51.63 | 27.00 | 48.97 | 22.50 | 46.39 | 18.00 | 4391 | 13.50 | 41.53 | 9.00 | 39.25| 4.50| 37.06
76 60.00 | 37.13 | 60.00 | 37.13 | 57.07 | 36.00 | 54.19 | 31.50 | 51.39 | 27.00 | 48.69 | 22.50 | 46.09 | 18.00 | 43.59 | 13.50 | 41.20 | 9.00 | 38.90 | 4.50 | 36.70
77 60.00 | 36.86 | 60.00 | 36.86 | 56.98 | 36.00 | 54.04 | 31.50 | 51.19 | 27.00 | 48.45 | 22.50 | 4583 | 18.00 | 4331 | 13.50 | 4090 | 9.00 | 3858 | 4.50 | 36.39
78 60.00 | 36.61 | 60.00 | 36.61 | 56.90 | 36.00 | 53.91 | 31.50 | 51.02 | 27.00 | 48.26 | 22.50 | 45.61 | 18.00 | 43.07 | 13.50 | 40.63 | 9.00 | 38.32 | 4.50 | 36.15
79 60.00 | 36.38 | 60.00 | 36.38 | 56.84 | 36.00 | 53.80 | 31.50 | 50.89 | 27.00 | 48.10 | 22.50 | 45.41 | 18.00 | 42.84 | 13.50 | 40.41 9.00 | 38.12 | 450 | 3598
80 60.00 | 27.00 | 60.00 | 27.00 | 56.79 | 27.00 | 53.72 | 27.00 | 50.76 | 27.00 | 47.93 | 22.50 | 45.22 | 18.00 | 42.65 | 13.50 | 40.23 | 9.00 | 3798 | 4.50 | 35.90
81 60.00 | 27.00 | 60.00 | 27.00 | 56.75 | 27.00 | 53.64 | 27.00 | 50.64 | 27.00 | 47.78 | 22.50 | 45.06 | 18.00 | 42.51 | 13.50 | 40.13 | 9.00 | 3793 | 4.50| 3590
82 60.00 | 27.00 | 60.00 | 27.00 | 56.70 | 27.00 | 53.54 | 27.00 | 50.51 | 27.00 | 47.64 | 22.50 | 4494 | 18.00 | 42.42 | 13.50 | 40.10 | 9.00 | 37.96 | 4.50 | 36.00
83 60.00 | 27.00 | 60.00 | 27.00 | 56.65 | 27.00 | 53.45 | 27.00 | 50.41 | 27.00 | 47.55 | 22.50 | 44.89 | 18.00 | 4243 | 13.50 | 40.16 | 9.00 | 38.09 | 4.50 | 36.15
84 60.00 | 13.50 | 60.00 | 13.50 | 56.61 | 13.50 | 53.39 | 13.50 | 50.37 | 13.50 | 47.55 | 12.12 | 4494 | 10.60 | 42.54 | 8.82| 4034 | 6.63| 3828 | 3.82| 36.35
85 60.00 | 13.50 | 60.00 | 13.50 | 56.59 | 13.50 | 53.38 | 13.50 | 5040 | 13.50 | 47.63 | 12.19| 4509 | 1071 | 4276 | 897 | 4058 | 6.80 | 3853 | 3.95| 36.61

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC(¢) = Surrender Charge Applicable at Anniversary ¢

Appendix 1: Surrender Charges
Male, Standard Non-Smoker
EA = Expense Allowance

Max. SC(¢ ) = Maximum Surrender Charge Applicable to Policy Year ¢

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.
SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)

0 1584 287 | 1584 | 287 | 1578 | 287 1571 287 | 1564 | 287 1556 | 239| 1549 191 | 1541 1441 1532 096 | 1524 | 048] 15.15
1 1598 | 293 | 1598 293 1591 293 | 1584 | 293 | 1576 | 293 | 1568 | 244 15.60 195 15.52 146 | 1543 098] 1534 | 049 | 15.25
2 1614 | 298| 16.14 | 298| 16.07| 298| 1599 | 298| 1591 298| 1582 248 1574 1.99 | 15.65 149 1556 099 | 1547 | 050 1538
3 16.31 3.04 | 16.31 304 | 1623 3.04] 16.15| 3.04| 16.07 | 3.04| 1598 | 2.53| 1589 | 202 | 15.80 1.52 | 1571 1.01 | 15.61 0.51 | 15.52
4 1649 3.09| 1649 | 3.09| 1641 3091 1632 3.09| 1623 309 16.14| 258 16.05]| 2.06 | 1596 1.55 ]| 15.86 1.03 | 1576 | 0.52 | 15.66
5 1668 | 3.15| 16.68 | 3.15] 1659 | 3.15] 1650 | 3.15| 16.41 3151632 262] 1622 2.10] 16.13 1.57 | 16.03 1.05| 1593 | 0.52] 1582
6 1688 | 325 1688 325| 1679 325]| 1670 | 325| 1660 | 325| 1650 270 16.41 216 | 16.30 1.62 | 16.20 1.08 | 16.10 | 0.54 | 1599
7 17.08 | 333 | 17.08| 333] 1699 | 3331689 | 333 1679 333]| 1669 | 278 1659 | 222 | 16.48 1.67 | 16.37 1.11 | 1627 | 0.56 | 16.16
8 1729 | 342 1729 342 1719 342 17.09| 342 1699 | 342 | 1688 | 285]| 1678 | 228 | 16.67 1.71 | 16.56 1.14 | 1645] 057 | 16.34
9 17.51 351 | 17.51 351 | 17.41 351 1730 351 1720 351 | 17.09| 292 | 1698 | 234 16.86 1.75| 16.75 1.17 | 1664 | 0.58 ] 16.52
10 1774 | 361 | 17.74 | 3.61 | 1763 | 361 | 1752 | 3.61 | 17.41 361 1730 3.01| 17.19| 241 17.07 1.80 | 16.96 120 16.84 | 0.60 | 16.72
11 1797 | 371 | 1797 | 371 | 1786 | 3.71| 17.75| 371 | 17.63| 3.71 | 17.51 309 | 1740 2471728 1.85| 17.16 124 | 17.04 | 0.62] 1692
12 18.21 382 1821 382 1809 382 | 1798 | 382 1786 | 382 17.74| 3.18| 17.62| 254 17.50 191 17.38 1271 1725] 0.64 | 17.12
13 1846 | 392 1846 392 | 1834 | 392 1822 | 392 | 1810 392 1798 | 326 17.85]| 261 | 17.73 1.96 | 17.60 131 | 1747 0.65] 17.33
14 1872 | 4.04 | 1872 4.04| 1860 | 404 1847 | 404 | 1835] 404 | 1822 336 1809 | 269 1796 | 202 | 17.83 1351 17.69 | 0.67 | 17.55
15 1898 | 4.14| 1898 | 4.14 | 1885 | 4.14| 1873 | 4.14| 1860 | 4.14| 1847 | 3.45| 1833 | 276 1820 2.07 | 18.06 1.38 | 17.91 0.69 | 17.76
16 1925 4111925 411 | 1912 411 1899 | 411 | 1886 | 411 | 1872 343 | 1858 | 274 | 1844 | 206 | 1829 137 1814 0.69| 1798
17 1952 | 408 | 1952 | 4.08] 1939 | 4.08| 1925| 4.08| 19.11 408 | 1897 | 340 1882 2.72| 1867 | 2.04| 18.52 136 | 1836 0.68 | 1820
18 1980 | 406 1980 | 4.06| 1966 4.06]| 1952 | 406 | 1937 | 406 | 1922 338 1907 | 2.71| 1891 203 | 1875 1.35] 1859 | 0.68| 1842
19 20.09 | 4.03|20.09| 403] 1994 | 4.03]| 1980 | 403 | 19.64| 4.03]| 1949 | 336 1933 | 268 | 19.16 | 2.01 | 1899 134 | 1882 0.67 | 18.64
20 2039 | 4.00| 2039 4.00] 2024 400 2008 ]| 400 1992 400 1976 334 1959 | 267 | 1942 200 19.24 1.33 ] 19.06 | 0.67 | 18.87
21 2070 | 4.18 | 20.70 | 4.18 | 2054 | 4.18 | 2038 | 4.18| 20.21 4181 2004 | 348 1986 | 279 | 19.68 | 2.09 | 19.50 1.39 | 19.31 0.70 | 19.11
22 21.02 | 437 21.02| 437]2085| 4372068 | 4372050 437] 2032 3642014 291 | 1995| 2.18] 19.76 146 1956 | 0.73 | 19.35
23 2136 | 4542136 454 )| 21.18| 454 21.00| 4542082 454] 2063 | 379 2044 | 3.03| 2024 227 20.03 1.51 | 1982 0.76 | 19.61
24 21.71 473 | 21.71 473 2153 | 4732134 4732114 4732094 | 394 2074 | 3.15| 2053 2.37| 2032 1.58 1 20.10| 0.79 | 19.87
25 2207 | 4912207 | 491 | 2188 | 491 | 21.68| 491 | 2147 | 491 | 2127 | 4.09]| 21.05| 327 | 2083 | 245] 2061 1.64 | 2037 | 0.82] 20.14
26 2246 | 519 2246 519 2226 519 2205] 519 21.83| 5.19] 21.61 4332139 346 21.16 | 2.60 | 2092 1.73 1 2067 | 0.87 | 2042
27 2285 | 5472285 | 547 | 2264 | 5472242 5472219 5472196 456 21.72| 364 | 2148 273 2123 1.82 | 2097 091 ] 20.71
28 2327 5752327 575]23.04| 575 2281 57512257 5752233 479]2208| 3841|2182 288| 21.56 1921 2129] 096 | 21.01
29 2370 | 6.04| 2370 | 6.04]| 2346 | 6.04| 2322 | 604 | 2296 6.04| 22.71 503 | 2244 4.03]| 2217 | 3.02| 21.89| 201| 21.61 1.01 | 21.32
30 2415 633 | 2415 6332390 6332364 6332337 633] 2310 5272282 4222254 316 2224 2.11]| 2195 1.05 | 21.64
31 2463 | 6732463 | 6732436 673 24.09| 6.73| 23.81 6.73 | 2352 | 5.61 | 2323 | 449 2293 | 337|2262| 224 2231 1.12 | 21.99
32 2513 714 | 2513 | 7.14 | 2485 | 7.14 | 2456 714 | 2426 7.14]| 2396 | 595|2365| 476 2333 | 357 23.01 238 | 22.68 1.19 | 22.34
33 2565 | 7562565 7.56| 2535 7.56| 25.05| 7.56| 2473 | 7.56 | 24.41 630 | 2408 | 5.04 | 2375| 3.78| 23.41 2.52 | 23.06 1.26 | 22.71
34 2620 796 | 2620 796 | 2588 | 796 | 2556 796 | 2523 | 796 2489 | 6.64 | 2455 5312419 | 398 2384 | 2.65| 2347 1.33 | 23.10
35 26.77 837 | 26.77 837 | 2644 | 8372609 837| 2574 | 8372539 698 2502 | 558 2465| 4.19| 2427 | 279 23.89 1.40 | 23.50
36 27.38 872 | 27.38 872 ] 27.03 872 2666 | 8722629 872 | 2592 | 7272553 | 5822514 4362474 291 | 2434 145 2393
37 28.01 9.08 | 28.01 9.08 | 27.63 | 9.08 | 2725| 9.08| 2686 | 9.08| 2646 | 7.56| 2606 | 6.05| 2564 | 454| 2522 | 3.03| 24.80 1.51 | 24.37
38 2867 | 942 | 2867 942 | 2827 | 942 2787 | 942 2745 9422703 | 785] 2660 | 628 2617 | 471 ) 2573 | 3.14| 2528 1.57 | 24.82
39 2937 | 9772937 | 977 | 2895 977 | 2852 | 977 | 28.08| 9.77| 2764 | 814 | 27.18 | 651 | 2672 | 488 2626 3.26]| 2579 1.63 | 25.31
40 30.10 | 10.12 | 30.10 | 10.12 | 29.65 | 10.12 | 29.20 | 10.12 | 28.74 | 10.12 | 28.27 8431 2779 | 6.75| 2730 | 5.06| 2681 3371 2631 1.69 | 25.80
41 30.87 | 10.75 | 30.87 | 10.75] 30.40 | 10.75 | 2991 | 10.75 | 29.42 | 10.75| 2893 896 | 2842 | 7.16 | 2791 537 | 2739 3.58] 26.86 1.79 | 26.32
42 31.67 | 1140 | 3167 | 1140 | 31.17 | 11.40 | 30.66 | 11.40 | 30.14 | 11.37 | 29.61 9481 2908 | 7.58 | 2854 | 569| 2799 | 379 2743 1.90 | 26.85

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC N = Surrender Charge Applicable at Anniversary N
Max SC N = Maximum Surrender Charge Applicable to Policy Year N

Appendix 1: Surrender Charges

Male, Standard Non-Smoker

EA = Expense Allowance

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
43 3252 | 12.03 | 3252 | 12.03 | 31.99 | 12.03 | 31.45| 12.03 | 3090 | 11.95| 3034 | 996 | 2978 | 796 2920 | 597 | 2861 398 | 28.02 1.99 | 27.41
44 3341 | 1268 | 33.41 | 12.68 | 32.85| 12.68 | 32.27 | 12.68 | 31.69 | 12.52 | 31.10 | 10.43 | 30.50 | 834 | 2989 | 6.26] 2926 | 4.17| 28.63 | 2.09 | 27.99
45 3434 | 1331 | 3434 | 1331 | 33.74 | 1331 | 33.13 | 1331 | 3252 | 13.07 | 31.89 | 10.89 | 31.25 871 ] 3059 | 6532993 | 4362926 218 2858
46 3532 | 14.04 | 3532 | 14.04 | 34.68 | 14.04 | 34.04 | 14.04 | 33.38 | 13.70 | 32.71 | 11.42| 32.03| 9.14| 31.33 | 6.85] 3063 | 4572992 | 228 29.20
47 3635 1476 | 3635 | 1476 | 3567 | 1476 | 3498 | 1476 | 3428 | 1433 | 3356 | 1194 | 3284 | 955| 3210 7.16| 31.35| 4.78] 30.60 | 239 29.85
48 3743 | 1549 | 3743 | 1549 | 36.71 | 1549 | 3597 | 1549 | 3522 | 1495 | 3445 | 1246 | 33.68 | 997 | 3290 | 748 | 32.11 498 | 3132 2491 30.52
49 3858 | 16.21 | 3858 | 16.21 | 37.80 | 1621 | 37.01 | 1621 | 36.21 | 1556 | 3540 | 1297 | 3458 | 1038 | 33.75| 7.78| 3292 | 519 3208 | 259 31.24
50 39.80 | 1694 | 39.80 | 16.94 | 3897 | 1694 | 38.12 | 1694 | 37.27 | 16.17 | 36.40 | 13.48 | 3553 | 10.78 | 34.65 809 | 33.77| 539 3289 | 270 31.99
51 41.10 | 17.80 | 41.10 | 17.80 | 40.21 | 17.80 | 3931 | 17.80 | 3839 | 16.89 | 37.47 | 1408 | 36.55| 11.26 | 35.62 845 3468 | 563 3374 282 3278
52 4247 | 18.65| 4247 | 18.65| 41.52 | 18.65| 40.55 | 18.65| 39.58 | 17.59 | 38.60 | 14.66 | 37.62 | 11.73 | 36.63 880 | 3564 | 586 3463 | 293 33.62
53 4392 | 1951 | 4392 | 1951 | 4290 | 1951 | 41.87 | 1951 | 40.84 | 1831 | 3980 | 1526 | 3875 | 1220 | 3770 | 9.15] 36.63 | 6.10| 3556 | 3.05| 3449
54 4546 | 20.36 | 4546 | 20.36 | 4437 | 20.36 | 43.28 | 20.36 | 42.17 | 1899 | 41.07 | 1583 | 3995 12.66 | 3882 | 950 | 37.68 | 633 | 3654 | 3.17 | 3541
55 47.09 | 2122 | 47.09 | 2122 | 4593 | 21.22 | 4476 | 21.22 | 4358 | 19.67 | 4240 | 1640 | 4120 | 13.12 | 3999 | 984 | 3878 | 6.56| 37.58| 3.28| 36.38
56 4881 | 22.83 | 48.81 | 22.83 | 47.57 | 22.83 | 46.32 | 22.83 | 45.06 | 21.16 | 43.78 | 17.64 | 4250 | 14.11 | 41.22 | 10.58 | 3994 | 7.05| 38.67 | 3.53| 37.40
57 50.63 | 2444 | 5063 | 24.44 | 4930 | 2444 | 4796 | 2444 | 46.60 | 22.66 | 4524 | 18.89 | 43.87 | 1511 | 4251 | 11.33 | 41.16 | 7.55] 39.81 378 | 3847
58 5256 | 26.04 | 52.56 | 26.04 | 51.13 | 26.04 | 49.68 | 26.04 | 48.23 | 24.14 | 46.77 | 20.12 | 4532 | 16.09 | 43.88 | 12.07 | 4244 | 8.05| 41.01 4.02 ] 39.58
59 54.62 | 27.64 | 5462 | 27.64 | 53.08 | 27.64 | 51.52 | 27.64 | 4997 | 25.63 | 4842 | 21.36 | 46.87 | 17.09 | 4534 | 12.82 | 43.81 854 4229 | 427 40.76
60 56.81 | 2925 | 56.81 | 29.25| 55.15| 29.25 | 53.48 | 29.25 | 51.82 | 27.00 | 50.17 | 22.50 | 48.53 | 18.00 | 46.89 | 13.50 | 4526 | 9.00 | 43.63 | 4.50 | 42.00
61 59.16 | 3090 | 59.16 | 30.90 | 57.37 | 30.90 | 55.59 | 30.90 | 53.82 | 27.00 | 52.06 | 22.50 | 50.30 | 18.00 | 48.55] 13.50 | 46.80 | 9.00 | 45.05| 4.50 | 43.29
62 60.00 | 32.55 | 60.00 | 32.55| 58.14 | 32.55| 56.29 | 31.50 | 54.44 | 27.00 | 52.61 | 22.50 | 50.78 | 18.00 | 48.95 | 13.50 | 47.11 9.00 | 4528 | 4.50| 4345
63 60.00 | 3420 | 60.00 | 3420 | 58.09 | 34.20 | 56.19 | 31.50 | 5429 | 27.00 | 52.40 | 22.50 | 50.51 | 18.00 | 48.62 | 13.50 | 46.73 | 9.00 | 4484 | 4.50 | 4296
64 60.00 | 35.85 | 60.00 | 35.85 | 58.04 | 35.85 | 56.08 | 31.50 | 54.13 | 27.00 | 52.18 | 22.50 | 50.22 | 18.00 | 48.26 | 13.50 | 46.31 9.00 | 4437 | 4.50 | 4246
65 60.00 | 37.49 | 60.00 | 37.49 | 5798 | 36.00 | 5596 | 31.50 | 5394 | 27.00 | 51.92 | 22.50 | 4990 | 18.00 | 47.88 | 13.50 | 4587 | 9.00 | 4390 | 4.50 | 4195
66 60.00 | 38.24 | 60.00 | 38.24 | 57.91 | 36.00 | 55.82 | 31.50 | 53.73 | 27.00 | 51.64 | 22.50 | 49.55| 18.00 | 47.47 | 13.50 | 4543 | 9.00 | 4342 | 450 | 41.43
67 60.00 | 3829 | 60.00 | 3829 | 57.84 | 36.00 | 55.67 | 31.50 | 53.50 | 27.00 | 51.34 | 22.50 | 49.18 | 18.00 | 47.07 | 13.50 | 4498 | 9.00 | 4293 | 4.50 | 40.90
68 60.00 | 38.11 | 60.00 | 38.11 | 57.75 | 36.00 | 55.50 | 31.50 | 53.26 | 27.00 | 51.02 | 22.50 | 48.83 | 18.00 | 46.67 | 13.50 | 4453 | 9.00 | 4243 | 4.50 | 40.35
69 60.00 | 37.94 | 60.00 | 37.94 | 57.66 | 36.00 | 5533 | 31.50 | 53.01 | 27.00 | 50.73 | 22.50 | 48.48 | 18.00 | 4626 | 13.50 | 44.08 | 9.00 | 4192 | 4.50| 39.81
70 60.00 | 37.77 | 60.00 | 37.77 | 57.57 | 36.00 | 55.16 | 31.50 | 52.78 | 27.00 | 50.45 | 22.50 | 48.14 | 18.00 | 4587 | 13.50 | 43.62 | 9.00 | 4143 | 4.50| 39.29
71 60.00 | 37.58 | 60.00 | 37.58 | 57.48 | 36.00 | 55.01 | 31.50 | 52.57 | 27.00 | 50.17 | 22.50 | 47.80 | 18.00 | 4546 | 13.50 | 43.17 | 9.00 | 4094 | 450 | 38.79
72 60.00 | 37.40 | 60.00 | 37.40 | 57.42 | 36.00 | 54.87 | 31.50 | 52.36 | 27.00 | 49.89 | 22.50 | 47.45| 18.00 | 45.06 | 13.50 | 42.74 | 9.00 | 4049 | 4.50 | 38.32
73 60.00 | 37.14 | 60.00 | 37.14 | 57.34 | 36.00 | 54.72 | 31.50 | 52.14 | 27.00 | 49.59 | 22.50 | 47.09 | 18.00 | 44.66 | 13.50 | 42.31 9.00 | 40.04 | 450 | 37.88
74 60.00 | 36.89 | 60.00 | 36.89 | 57.26 | 36.00 | 54.55| 31.50 | 51.89 | 27.00 | 49.27 | 22.50 | 46.73 | 18.00 | 44.27 | 13.50 | 4190 | 9.00 | 39.63 | 4.50 | 37.46
75 60.00 | 36.60 | 60.00 | 36.60 | 57.17 | 36.00 | 54.37 | 31.50 | 51.63 | 27.00 | 48.97 | 22.50 | 46.39 | 18.00 | 4391 | 13.50 | 41.53 | 9.00 | 39.25| 4.50 | 37.06
76 60.00 | 36.29 | 60.00 | 36.29 | 57.07 | 36.00 | 54.19 | 31.50 | 51.39 | 27.00 | 48.69 | 22.50 | 46.09 | 18.00 | 43.59 | 13.50 | 41.20 | 9.00 | 3890 | 4.50 | 36.70
77 60.00 | 36.00 | 60.00 | 36.00 | 56.98 | 36.00 | 54.04 | 31.50 | 51.19 | 27.00 | 48.45 | 22.50 | 45.83 | 18.00 | 4331 | 13.50 | 4090 | 9.00 | 3858 | 4.50 | 36.39
78 60.00 | 35.73 | 60.00 | 35.73 | 56.90 | 35.73 | 53.91 | 31.50 | 51.02 | 27.00 | 48.26 | 22.50 | 45.61 | 18.00 | 43.07 | 13.50 | 40.63 | 9.00 | 38.32 | 4.50 | 36.15
79 60.00 | 3546 | 60.00 | 3546 | 56.84 | 3546 | 53.80 | 31.50 | 50.89 | 27.00 | 48.10 | 22.50 | 45.41 | 18.00 | 42.84 | 13.50 | 40.41 9.00 | 38.12 | 450 | 3598
80 60.00 | 27.00 | 60.00 | 27.00 | 56.79 | 27.00 | 53.72 | 27.00 | 50.76 | 27.00 | 47.93 | 22.50 | 45.22 | 18.00 | 42.65 | 13.50 | 40.23 | 9.00 | 3798 | 4.50 | 35.90
81 60.00 | 27.00 | 60.00 | 27.00 | 56.75 | 27.00 | 53.64 | 27.00 | 50.64 | 27.00 | 47.78 | 22.50 | 45.06 | 18.00 | 42.51 | 13.50 | 40.13 | 9.00 | 3793 | 4.50| 3590
82 60.00 | 27.00 | 60.00 | 27.00 | 56.70 | 27.00 | 53.54 | 27.00 | 50.51 | 27.00 | 47.64 | 22.50 | 4494 | 18.00 | 42.42 | 13.50 | 40.10 | 9.00 | 37.96 | 4.50 | 36.00
83 60.00 | 27.00 | 60.00 | 27.00 | 56.65 | 27.00 | 53.45 | 27.00 | 50.41 | 27.00 | 47.55 | 22.50 | 44.89 | 18.00 | 4243 | 13.50 | 40.16 | 9.00 | 38.09 | 4.50 | 36.15
84 60.00 | 13.50 | 60.00 | 13.50 | 56.61 | 13.50 | 53.39 | 13.50 | 50.37 | 13.50 | 47.55 | 12.12 | 4494 | 10.60 | 42.54 | 8.82| 4034 | 6.63| 3828 | 3.82| 36.35
85 60.00 | 13.50 | 60.00 | 13.50 | 56.59 | 13.50 | 53.38 | 13.50 | 5040 | 13.50 | 47.63 | 12.19| 4509 | 1071 | 4276 | 897 | 4058 | 6.80 | 3853 | 3.95| 36.61

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC(¢) = Surrender Charge Applicable at Anniversary ¢

Appendix 1: Surrender Charges
Male, Preferred Smoker
EA = Expense Allowance

Max. SC(¢ ) = Maximum Surrender Charge Applicable to Policy Year ¢

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
20 2249 5562249 556 2229 | 5562209 556 2188 556|21.67| 4632146 370 2124 | 278 21.01 1.85]1 2079 093 | 2055
21 2287 | 5822287 | 582 2266| 582 2245| 5822223 582| 2201 485)21.79| 388 21.56| 291 21.33 194 | 21.09 097 20.84
22 2328 | 6.08| 2328 | 6.08] 23.06| 6.08| 2284 | 6.08| 2261 6.08 | 2238 | 5.07 | 2215 4.06] 2191 3.04 | 2166 203| 2141 1.01 | 21.15
23 23.69 | 635 23.69| 635]| 2346 635]2323| 6352299 635|2275| 529 2251 4232225 31712199 212| 21.73 1.06 | 21.46
24 2413 6.61 | 2413 6612389 | 661 2365]| 661 | 2340 661 | 2315| 5512289 | 4412262 | 331 ] 2235| 220 2207 1.10 | 21.78
25 2458 | 6882458 | 6838|2433 | 688 2407 | 6.88]| 23.81 6.88 | 2355 573 | 2327 | 4582299 | 3442270 229 2241 1.15| 22.10
26 2504 729 2504 729 2478 729 2451 7292424 729 2395 608 23.66| 486 2337| 3.65| 2306 243 2275 1.22| 2243
27 2553 7712553 7712525 7.71| 2497 | 771 | 2468 | 7.71|2438| 6432408 | 5142376 | 3.86| 2344 | 257 23.11 1.29 | 22.78
28 2604 | 812 2604 | 8.12] 2575 8.12 | 25.45 812 2514 | 8122483 6772450 5412417 | 406 2383 | 271 | 2348 1.35] 23.13
29 26.57 854 | 26.57 854 | 2626 | 854 | 2594 | 854 2562 854 | 2528 | 7.11 | 2494 | 569| 2459 | 4272423 | 285 23.87 1.42 | 23.50
30 27.13 894 27.13 8941 2680 | 894 | 2647 894 ] 26.12 894 | 2577 | 745| 2541 596 2504 447 | 2466 298| 2428 1.49 | 23.88
31 27.71 9.55| 27.71 9552736 955]27.00| 9552664 955|2627| 796| 2588 | 637 | 2549 | 477 2510 3.18| 24.69 1.59 | 24.28
32 2833 | 10.14 | 2833 | 10.14 | 2796 | 10.14 | 27.58 | 10.14 | 2720 | 10.14 | 26.80 | 845 2640 | 676 | 2599 | 507 | 2557 | 3.38| 25.14 1.69 | 24.71
33 2898 | 10.75| 2898 | 10.75| 28.59 | 10.75 | 28.19 | 10.75 | 27.78 | 10.75| 27.36 | 896 | 2693 | 7.16 | 2650 | 537 | 26.06 | 3.58 | 25.61 1.79 | 25.16
34 2967 | 1134 | 2967 | 11.34 | 2925 | 11.34 | 2883 | 11.34 | 2840 | 11.34 | 2795 | 945 2750 | 756 | 27.05| 567 | 2658 | 378 26.11 1.89 | 25.63
35 3039 | 11.96 | 30.39 | 11.96 | 2995 | 11.96 | 29.50 | 11.96 | 29.04 | 11.96 | 2857 | 996 | 28.10 | 797 | 27.61 598 | 27.12 | 399 | 26.63 1.99 | 26.13
36 31.14 | 12,67 | 31.14 | 12.67 | 30.67 | 12.67 | 30.19 | 12.67 | 29.71 | 12.67 | 29.21 | 10.56 | 28.71 845] 2820 | 6342769 | 4222717 2.11] 26.65
37 31.94 | 1340 | 31.94 | 1340 | 31.44 | 13.40 | 30.94 | 1340 | 30.42 | 13.40 | 2990 | 11.17 | 29.37 893 | 2883 | 6.70 | 2829 | 447 27.75| 223| 27.20
38 3277 | 1411 | 3277 | 1411 | 3224 | 1411 | 31.71 | 1411 | 31.16 | 1411 | 3061 | 11.76 | 30.05| 9412949 | 7.06| 2892 | 470] 2835| 235| 27.77
39 33.65| 14.83 | 33.65| 1483 | 33.09 | 1483 | 32.52 | 1483 | 31.95| 1483 | 31.36 | 1236 | 30.78 | 9.89 | 30.18 | 7.41 | 2959 | 494 | 2899 | 247 | 2838
40 3457 | 1555 3457 | 1555 | 3398 | 1555 3337 | 1555 | 3277 | 1555 | 32,15 1296 | 31.53 | 10.37 | 3091 778 | 3028 | 5.18 | 29.65| 2.59] 29.00
41 3554 | 1658 | 3554 | 16.58 | 3491 | 16.58 | 3427 | 16.58 | 33.63 | 16.58 | 3298 | 13.81 | 32.33 | 11.05 | 31.68 829 | 31.01 5533034 276 29.65
42 36.56 | 17.61 | 36.56 | 17.61 | 3589 | 17.61 | 3522 | 17.61 | 3454 | 17.15| 33.86 | 1430 | 33.17 | 11.44 | 32.48 858 3177 | 572 31.05] 286 30.32
43 37.62 | 1863 | 37.62 | 18.63 | 3691 | 18.63 | 36.20 | 18.63 | 3549 | 17.71 | 3477 | 1476 | 34.04 | 11.81 | 3330 | 886 3255| 590| 31.78 | 295| 31.01
44 3874 | 19.66 | 38.74 | 19.66 | 3799 | 19.66 | 3724 | 19.66 | 36.49 | 1831 | 3572 | 1526 | 3495 | 1220 | 34.16 | 9.15| 3336 | 6.10] 3255| 3.05| 31.73
45 3991 | 20.68 | 39.91 | 20.68 | 39.12 | 20.68 | 38.33 | 20.68 | 37.53 | 1892 | 36.71 | 1577 | 3588 | 12.61 | 35.04 | 946 | 34.19| 631 3333 | 3.15| 3247
46 4113 21.88 | 41.13 | 21.88 | 4029 | 21.88 | 3945 | 21.88 | 3859 | 1957 | 37.72 | 1631 | 36.83 | 13.04 | 3594 | 978 | 3504 | 652 34.14| 326 3324
47 42421 23.07 | 4242 | 23.07 | 41.53 | 23.07 | 40.63 | 23.07 | 39.71 | 20.25 | 38.78 | 16.88 | 37.84 | 13.50 | 36.89 | 10.13 | 3594 | 6.75| 35.00 | 3.38 | 34.06
48 4377 | 2424 | 4377 | 2424 | 4282 | 2424 | 41.85 | 2424 | 4087 | 2096 | 3987 | 1747 | 38.88 | 13.98 | 3788 | 1048 | 36.88 | 699 | 3589 | 3.49| 3491
49 4521 | 2543 | 4521 | 2543 | 4419 | 2543 | 43.15| 2535 | 42,10 | 21.73 | 41.05| 18.11 | 39.99 | 1449 | 3894 | 10.87 | 3790 | 724 | 3686 | 3.62| 3582
50 4674 | 26.62 | 46.74 | 26.62 | 45.64 | 26.62 | 4454 | 2631 | 4342 | 2255 | 4231 | 1880 | 41.19 | 1504 | 40.09 | 11.28 | 3899 | 7.52| 37.89| 3.76 | 36.79
51 4836 | 2797 | 4836 | 27.97 | 47.19 | 2797 | 46.01 | 27.34 | 44.82 | 23.43 | 43.64 | 1953 | 4247 | 1562 | 4131 | 11.72 | 40.15| 7.81 | 3898 | 3.91| 37.81
52 50.09 | 2933 | 50.09 | 29.33 | 48.84 | 2933 | 47.58 | 2841 | 4633 | 2435 | 45.09 | 2030 | 43.85| 1624 | 4262 | 12.18 | 41.38 8.12 | 40.13 | 4.06| 38.89
53 51.90 | 30.69 | 51.90 | 30.69 | 50.57 | 30.69 | 49.24 | 29.55 | 47.91 | 2533 | 46.60 | 21.11 | 4529 | 16.89 | 43.97 | 12.67 | 42.65 844 | 4133 | 422 40.02
54 53.82 | 32.04 | 53.82 | 32.04 | 5240 | 32.04 | 51.00 | 30.77 | 49.60 | 26.37 | 4820 | 2198 | 46.80 | 17.58 | 4539 | 13.19 | 4399 | 879 ]| 4260 | 440 4123
55 5584 | 3340 | 55.84 | 3340 | 5434 | 33.40 | 52.85| 31.50 | 51.36 | 27.00 | 49.87 | 22.50 | 48.37 | 18.00 | 46.87 | 13.50 | 4539 | 9.00 | 4393 | 4.50 | 42.50
56 5796 | 3534 | 5796 | 3534 | 56.37 | 3534 | 5478 | 31.50 | 53.19 | 27.00 | 51.59 | 22.50 | 50.00 | 18.00 | 48.41 | 13.50 | 46.86 | 9.00 | 4533 | 450 | 43.84
57 60.00 | 37.29 | 60.00 | 37.29 | 58.31 | 36.00 | 56.62 | 31.50 | 54.92 | 27.00 | 53.22 | 22.50 | 51.53 | 18.00 | 49.88 | 13.50 | 4825 | 9.00 | 46.66 | 4.50 | 45.09
58 60.00 | 38.40 | 60.00 | 38.40 | 58.25 | 36.00 | 56.50 | 31.50 | 54.76 | 27.00 | 53.02 | 22.50 | 51.32 | 18.00 | 49.65| 13.50 | 48.01 9.00 | 4639 | 450 | 4479
59 60.00 | 38.18 | 60.00 | 38.18 | 58.20 | 36.00 | 56.40 | 31.50 | 54.61 | 27.00 | 52.86 | 22.50 | 51.14 | 18.00 | 49.45 | 13.50 | 47.78 | 9.00 | 46.13 | 4.50 | 44.48
60 60.00 | 38.01 | 60.00 | 38.01 | 58.14 | 36.00 | 56.30 | 31.50 | 54.49 | 27.00 | 52.72 | 22.50 | 5098 | 18.00 | 49.26 | 13.50 | 47.56 | 9.00 | 4586 | 4.50| 44.16

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC N = Surrender Charge Applicable at Anniversary N
Max SC N = Maximum Surrender Charge Applicable to Policy Year N

Appendix 1: Surrender Charges
Male, Preferred Smoker
EA = Expense Allowance

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.
SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)

61 60.00 | 37.82 | 60.00 | 37.82 | 58.10 | 36.00 | 56.23 | 31.50 | 54.40 | 27.00 | 52.61 | 22.50 | 50.83 | 18.00 | 49.08 | 13.50 | 47.32 | 9.00 | 4557 | 4.50| 43.82
62 60.00 | 37.62 | 60.00 | 37.62 | 58.07 | 36.00 | 56.18 | 31.50 | 54.33 | 27.00 | 52.50 | 22.50 | 50.68 | 18.00 | 48.87 | 13.50 | 47.06 | 9.00 | 4525 | 4.50 | 43.44
63 60.00 | 37.40 | 60.00 | 37.40 | 58.05 | 36.00 | 56.13 | 31.50 | 5424 | 27.00 | 52.36 | 22.50 | 50.49 | 18.00 | 48.63 | 13.50 | 46.75 | 9.00 | 4488 | 4.50 | 43.02
64 60.00 | 37.16 | 60.00 | 37.16 | 58.02 | 36.00 | 56.06 | 31.50 | 54.13 | 27.00 | 52.19 | 22.50 | 50.26 | 18.00 | 48.32 | 13.50 | 46.39 | 9.00 | 4447 | 4.50 | 42.59
65 60.00 | 36.87 | 60.00 | 36.87 | 57.98 | 36.00 | 5597 | 31.50 | 5398 | 27.00 | 51.98 | 22.50 | 4997 | 18.00 | 4798 | 13.50 | 4599 | 9.00 | 4404 | 450 | 42.13
66 60.00 | 36.69 | 60.00 | 36.69 | 57.93 | 36.00 | 55.86 | 31.50 | 53.79 | 27.00 | 51.72 | 22.50 | 49.65 | 18.00 | 47.59 | 13.50 | 4558 | 9.00 | 43.60 | 4.50 | 41.64
67 60.00 | 36.47 | 60.00 | 36.47 | 57.86 | 36.00 | 5572 | 31.50 | 53.57 | 27.00 | 51.43 | 22.50 | 49.29 | 18.00 | 47.21 | 13.50 | 45.16 | 9.00 | 43.13 | 450 | 41.13
68 60.00 | 36.21 | 60.00 | 36.21 | 57.78 | 36.00 | 55.55| 31.50 | 53.33 | 27.00 | 51.12 | 22.50 | 48.96 | 18.00 | 46.83 | 13.50 | 44.72 | 9.00 | 42.66 | 4.50 | 40.62
69 60.00 | 3596 | 60.00 | 3596 | 57.69 | 3596 | 5538 | 31.50 | 53.08 | 27.00 | 50.84 | 22.50 | 48.63 | 18.00 | 4644 | 13.50 | 4429 | 9.00 | 42.18 | 4.50| 40.11
70 60.00 | 35.70 | 60.00 | 35.70 | 57.60 | 35.70 | 55.21 | 31.50 | 52.88 | 27.00 | 50.58 | 22.50 | 48.30 | 18.00 | 46.07 | 13.50 | 43.87 | 9.00 | 41.72 | 4.50 | 39.64
71 60.00 | 3543 | 60.00 | 3543 | 57.51 | 3543 | 55.08 | 31.50 | 52.68 | 27.00 | 50.32 | 22.50 | 47.99 | 18.00 | 4570 | 13.50 | 4346 | 9.00 | 4129 | 450 | 39.20
72 60.00 | 35.17 | 60.00 | 35.17 | 57.46 | 35.17 | 5496 | 31.50 | 52.49 | 27.00 | 50.07 | 22.50 | 47.68 | 18.00 | 4534 | 13.50 | 43.08 | 9.00 | 40.90 | 4.50 | 38.81
73 60.00 | 34.81 | 60.00 | 34.81 | 57.39 | 34.81 | 54.81 | 31.50 | 52.28 | 27.00 | 49.78 | 22.50 | 47.34 | 18.00 | 4498 | 13.50 | 42.71 9.00 | 40.53 | 450 | 3845
74 60.00 | 34.46 | 60.00 | 3446 | 57.30 | 34.46 | 54.65| 31.50 | 52.04 | 27.00 | 49.49 | 22.50 | 47.02 | 18.00 | 44.65 | 13.50 | 42.37 | 9.00 | 40.19 | 4.50 | 38.10
75 60.00 | 34.09 | 60.00 | 34.09 | 5723 | 34.09 | 54.49 | 31.50 | 51.82 | 27.00 | 49.24 | 22.50 | 46.75 | 18.00 | 4436 | 13.50 | 42.08 | 9.00 | 3990 | 4.50| 37.79
76 60.00 | 27.00 | 60.00 | 27.00 | 57.14 | 27.00 | 54.34 | 27.00 | 51.62 | 27.00 | 49.02 | 22.50 | 46.51 | 18.00 | 44.13 | 13.50 | 41.83 | 9.00 | 39.62 | 4.50 | 37.48
77 60.00 | 27.00 | 60.00 | 27.00 | 57.06 | 27.00 | 54.21 | 27.00 | 51.47 | 27.00 | 48.84 | 22.50 | 46.34 | 18.00 | 4393 | 13.50 | 41.60 | 9.00 | 3936 | 4.50| 37.25
78 60.00 | 27.00 | 60.00 | 27.00 | 57.00 | 27.00 | 54.13 | 27.00 | 51.36 | 27.00 | 48.72 | 22.50 | 46.19 | 18.00 | 43.75 | 13.50 | 41.39 | 9.00 | 39.17 | 4.50 | 37.09
79 60.00 | 27.00 | 60.00 | 27.00 | 56.97 | 27.00 | 54.06 | 27.00 | 51.29 | 27.00 | 48.62 | 22.50 | 46.05 | 18.00 | 43.57 | 13.50 | 41.23 | 9.00 | 39.04 | 4.50 | 37.02
80 60.00 | 27.00 | 60.00 | 27.00 | 56.93 | 27.00 | 54.01 | 27.00 | 51.21 | 27.00 | 48.49 | 22.50 | 45.88 | 18.00 | 43.42 | 13.50 | 41.12| 9.00 | 3899 | 4.50 | 37.04
81 60.00 | 27.00 | 60.00 | 27.00 | 56.92 | 27.00 | 53.96 | 27.00 | 51.11 | 27.00 | 48.35 | 22.50 | 45.76 | 18.00 | 43.33 | 13.50 | 41.09 | 9.00 ] 39.03 | 450 37.16
82 60.00 | 13.50 | 60.00 | 13.50 | 56.88 | 13.50 | 53.87 | 13.50 | 50.97 | 13.50 | 4823 | 12.12 | 45.67 | 10.59 | 43.31 880 | 41.14| 6.62| 39.17| 3.80| 37.38
83 60.00 | 13.50 | 60.00 | 13.50 | 56.82 | 13.50 | 53.76 | 13.50 | 50.88 | 13.50 | 48.18 | 12.18 | 45.69 | 10.70 | 4340 | 896 | 4132 | 6.79] 3943 | 393 | 37.67
84 60.00 | 13.50 | 60.00 | 13.50 | 56.77 | 13.50 | 53.72 | 13.50 | 50.87 | 13.50 | 4824 | 1224 | 4582 | 10.83 | 43.63 | 9.12| 41.64 | 696| 39.77 | 4.06 | 38.01
85 60.00 | 13.50 | 60.00 | 13.50 | 56.78 | 13.50 | 53.77 | 13.50 | 5098 | 13.50 | 48.43 | 12.31 | 46.11 | 10.95 | 44.01 928 | 4203 | 7.12| 40.17 | 4.19| 38.41

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC(¢) = Surrender Charge Applicable at Anniversary ¢

Appendix 1: Surrender Charges
Male, Standard Smoker
EA = Expense Allowance

Max. SC(¢ ) = Maximum Surrender Charge Applicable to Policy Year ¢

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
20 2249 6412249 641 ] 2229 | 6412209 641 | 2188 | 641 | 21.67| 5342146 428 2124 | 321 ] 21.01 2.14 | 20.79 1.07 | 20.55
21 2287 | 6722287 | 6722266 672 2245| 672 2223 | 6.72| 2201 560 | 2179 448 2156 | 336| 2133 | 224 21.09 1.12 | 20.84
22 2328 7.03| 2328 7.03]23.06| 7.03| 2284 7.03]| 2261 7.03 12238 586 2215 4.69] 2191 35112166 234| 2141 1.17 | 21.15
23 23.69 | 734 23.69| 7342346 7342323 7342299 734|2275| 6.11] 2251 489 2225 3.672199| 245| 21.73 1.22 | 21.46
24 2413 | 7.65| 2413 765|238 | 7.65| 2365 7.65| 2340 765]|2315| 6372289 | 510 2262 | 382 2235| 255]| 2207 127 | 21.78
25 2458 | 7952458 795|2433| 795|24.07| 795| 23.81 7952355 6.63]| 2327 | 5302299 | 3982270 2.65]| 2241 1.33 | 22.10
26 2504 | 843 | 2504 | 843 2478 8.43 | 2451 843 2424 | 8432395 7.02| 2366 562| 2337 | 421 2306] 281 | 2275 1.40 | 2243
27 25.53 891 | 25.53 891 | 25.25 891 | 2497 891 | 24.68 891 | 2438 | 743 | 2408 | 594 2376 | 446| 2344 297 23.11 1.49 | 22.78
28 2604 | 937 | 2604 937 | 2575 9372545 937 | 2514 9372483 | 7812450 6252417 | 469| 2383 | 3.12| 2348 1.56 | 23.13
29 2657 | 9852657 9.85]|2626| 985] 2594 | 985 2562 | 9.85]| 2528 820 2494 | 6562459 | 4921|2423 | 328 23.87 1.64 | 23.50
30 27.13 1 1032 | 27.13 | 1032 | 26.80 | 10.32 | 2647 | 1032 | 26.12 | 1032 | 25.77 8.60 | 25.41 6882504 516 2466 344 2428 1.72 | 23.88
31 2771 | 11.01 | 27.71 | 11.01 | 27.36 | 11.01 | 27.00 | 11.01 | 26.64 | 11.01 | 2627 | 9.18 | 2588 | 7.34 | 2549 | 551 | 2510 | 3.67| 24.69 1.84 | 24.28
32 2833 11.70 | 2833 | 11.70 | 2796 | 11.70 | 27.58 | 11.70 | 2720 | 11.70 | 26.80 | 9.75| 2640 | 7.80| 2599 | 585] 2557 | 390| 25.14 1.95| 2471
33 2898 | 1241 | 2898 | 1241 | 2859 | 12.41 | 28.19 | 1241 | 27.78 | 12.41 | 27.36 | 10.34 | 26.93 827 2650 620 2606 | 4.14| 25.61 207 | 25.16
34 2967 | 13.10 | 29.67 | 13.10 | 29.25 | 13.10 | 28.83 | 13.10 | 2840 | 13.10 | 2795 | 1092 | 27.50 | 873 | 27.05| 6.55] 2658 | 437 26.11 218 | 25.63
35 30.39 | 13.79 | 30.39 | 13.79 | 2995 | 13.79 | 29.50 | 13.79 | 29.04 | 13.79 | 28.57 | 11.50 | 28.10 | 9.20 | 27.61 690 | 27.12 | 4.60 | 2663 | 230 26.13
36 3114 | 1440 | 31.14 | 1440 | 30.67 | 1440 | 30.19 | 1440 | 2971 | 1433 | 2921 | 1195 28.71 956 2820 717 | 2769 478 2717 | 239 26.65
37 31.94 | 15.00 | 31.94 | 15.00 | 31.44 | 15.00 | 30.94 | 15.00 | 30.42 | 1474 | 2990 | 1229 | 2937 | 9.83 | 2883 | 7.37| 2829 | 491 | 27.75| 246| 27.20
38 3277 | 1561 | 3277 | 15.61 | 3224 | 1561 | 31.71 | 1561 | 31.16 | 1517 | 30.61 | 12.65| 30.05 | 10.12 | 2949 | 759 | 2892 | 506 | 2835 | 253| 27.77
39 33.65| 1621 | 33.65| 16.21 | 33.09 | 16.21 | 32.52 | 1621 | 31.95| 15.63 | 31.36 | 13.03 | 30.78 | 1042 | 30.18 | 7.82 | 2959 | 521 2899 | 261 | 2838
40 3457 | 1683 | 3457 | 16.83 | 3398 | 16.83 | 3337 | 16.83 | 32.77 | 16.11 | 32,15 | 1343 | 31.53 | 10.74 | 3091 8.06 | 3028 | 537 2965]| 2.69| 29.00
41 3554 | 1793 | 3554 | 1793 | 3491 | 17.93 | 3427 | 1793 | 33.63 | 16.62 | 3298 | 13.85| 32.33 | 11.08 | 31.68 831 | 31.01 5543034 277 29.65
42 36.56 | 19.04 | 36.56 | 19.04 | 3589 | 19.04 | 3522 | 19.04 | 3454 | 17.15| 3386 | 1430 | 33.17 | 11.44 | 32.48 858 3177 | 572 31.05] 286 30.32
43 37.62 | 20.15 | 37.62 | 20.15| 3691 | 20.15 | 36.20 | 20.15 | 3549 | 17.71 | 3477 | 1476 | 34.04 | 11.81 | 3330 | 886 3255| 590| 31.78 | 295| 31.01
44 3874 | 2126 | 3874 | 21.26 | 3799 | 2126 | 3724 | 21.26 | 3649 | 1831 | 3572 | 1526 | 3495 | 1220 | 34.16 | 9.15| 3336 | 6.10] 3255| 3.05| 31.73
45 3991 | 2237 | 3991 | 22.37 | 39.12 | 22.37 | 3833 | 22.07 | 37.53 | 1892 | 36.71 | 1577 | 3588 | 12.61 | 35.04 | 946 | 34.19| 6.31] 3333 | 3.15| 3247
46 41.13 ] 23.65| 41.13 | 23.65| 4029 | 23.65| 3945 2283 | 3859 | 1957 | 37.72 | 1631 | 36.83 | 13.04 | 3594 | 978 | 3504 | 652 34.14| 326| 3324
47 42421 2492 | 4242 | 2492 | 41.53 | 2492 | 40.63 | 23.63 | 39.71 | 20.25 | 38.78 | 16.88 | 37.84 | 13.50 | 36.89 | 10.13 | 3594 | 6.75| 35.00 | 3.38 | 34.06
48 4377 | 2619 | 4377 | 26.19 | 42.82 | 26.19 | 41.85| 24.46 | 40.87 | 2096 | 39.87 | 17.47 | 38.88 | 13.98 | 3788 | 1048 | 36.88 | 699 | 3589 | 3.49| 3491
49 4521 | 2747 | 4521 | 2747 | 4419 | 2747 | 43.15| 2535 | 42,10 | 21.73 | 41.05| 18.11 | 39.99 | 1449 | 3894 | 10.87 | 3790 | 724 | 3686 | 3.62| 3582
50 4674 | 2873 | 46.74 | 2873 | 45.64 | 2873 | 4454 | 2631 | 4342 | 2255 | 4231 | 1880 | 41.19| 1504 | 40.09 | 11.28 | 3899 | 7.52| 37.89| 3.76 | 36.79
51 4836 | 30.24 | 4836 | 30.24 | 47.19 | 3024 | 46.01 | 27.34 | 44.82 | 23.43 | 43.64 | 1953 | 4247 | 1562 | 4131 | 11.72 | 40.15| 7.81 | 3898 | 3.91| 37.81
52 50.09 | 31.76 | 50.09 | 31.76 | 48.84 | 31.76 | 47.58 | 28.41 | 4633 | 2435 | 45.09 | 2030 | 43.85| 1624 | 4262 | 12.18 | 41.38 8.12 | 40.13 | 4.06| 38.89
53 51.90 | 3326 | 51.90 | 33.26 | 50.57 | 33.26 | 49.24 | 29.55 | 4791 | 2533 | 46.60 | 21.11 | 4529 | 16.89 | 43.97 | 12.67 | 42.65 844 | 4133 | 422 40.02
54 53.82 | 3478 | 53.82 | 3478 | 5240 | 34.78 | 51.00 | 30.77 | 49.60 | 26.37 | 4820 | 2198 | 46.80 | 17.58 | 4539 | 13.19 | 4399 | 879 ] 4260 | 440 4123
55 5584 | 3629 | 55.84 | 36.29 | 54.34 | 36.00 | 52.85 | 31.50 | 51.36 | 27.00 | 49.87 | 22.50 | 48.37 | 18.00 | 46.87 | 13.50 | 4539 | 9.00 | 4393 | 4.50 | 42.50
56 5796 | 3852 | 5796 | 3852 | 56.37 | 36.00 | 54.78 | 31.50 | 53.19 | 27.00 | 51.59 | 22.50 | 50.00 | 18.00 | 48.41 | 13.50 | 46.86 | 9.00 | 4533 | 450 | 43.84
57 60.00 | 38.20 | 60.00 | 38.20 | 58.31 | 36.00 | 56.62 | 31.50 | 54.92 | 27.00 | 53.22 | 22.50 | 51.53 | 18.00 | 49.88 | 13.50 | 4825 | 9.00 | 46.66 | 4.50 | 45.09
58 60.00 | 37.88 | 60.00 | 37.88 | 58.25 | 36.00 | 56.50 | 31.50 | 54.76 | 27.00 | 53.02 | 22.50 | 51.32 | 18.00 | 49.65 | 13.50 | 48.01 9.00 | 4639 | 450 | 4479
59 60.00 | 37.58 | 60.00 | 37.58 | 58.20 | 36.00 | 56.40 | 31.50 | 54.61 | 27.00 | 52.86 | 22.50 | 51.14 | 18.00 | 49.45 | 13.50 | 47.78 | 9.00 | 46.13 | 4.50 | 44.48
60 60.00 | 37.35 | 60.00 | 37.35 | 58.14 | 36.00 | 56.30 | 31.50 | 54.49 | 27.00 | 52.72 | 22.50 | 50.98 | 18.00 | 49.26 | 13.50 | 47.56 | 9.00 | 4586 | 450 | 44.16

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC N = Surrender Charge Applicable at Anniversary N
Max SC N = Maximum Surrender Charge Applicable to Policy Year N

Appendix 1: Surrender Charges
Male, Standard Smoker
EA = Expense Allowance

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.
SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)

61 60.00 | 37.07 | 60.00 | 37.07 | 58.10 | 36.00 | 56.23 | 31.50 | 54.40 | 27.00 | 52.61 | 22.50 | 50.83 | 18.00 | 49.08 | 13.50 | 47.32 | 9.00 | 4557 | 4.50| 43.82
62 60.00 | 36.77 | 60.00 | 36.77 | 58.07 | 36.00 | 56.18 | 31.50 | 54.33 | 27.00 | 52.50 | 22.50 | 50.68 | 18.00 | 48.87 | 13.50 | 47.06 | 9.00 | 4525 | 4.50 | 43.44
63 60.00 | 36.47 | 60.00 | 36.47 | 58.05 | 36.00 | 56.13 | 31.50 | 54.24 | 27.00 | 52.36 | 22.50 | 50.49 | 18.00 | 48.63 | 13.50 | 46.75 | 9.00 | 4488 | 4.50 | 43.02
64 60.00 | 36.12 | 60.00 | 36.12 | 58.02 | 36.00 | 56.06 | 31.50 | 54.13 | 27.00 | 52.19 | 22.50 | 50.26 | 18.00 | 48.32 | 13.50 | 46.39 | 9.00 | 4447 | 4.50 | 42.59
65 60.00 | 3575 | 60.00 | 3575 | 5798 | 3575 | 5597 | 31.50 | 5398 | 27.00 | 51.98 | 22.50 | 4997 | 18.00 | 4798 | 13.50 | 4599 | 9.00 | 4404 | 450 | 42.13
66 60.00 | 35.52 | 60.00 | 35.52 | 57.93 | 35.52 | 55.86 | 31.50 | 53.79 | 27.00 | 51.72 | 22.50 | 49.65 | 18.00 | 47.59 | 13.50 | 4558 | 9.00 | 43.60 | 4.50 | 41.64
67 60.00 | 3527 | 60.00 | 3527 | 57.86 | 3527 | 5572 | 31.50 | 53.57 | 27.00 | 51.43 | 22.50 | 49.29 | 18.00 | 47.21 | 13.50 | 45.16 | 9.00 | 43.13 | 450 | 41.13
68 60.00 | 34.99 | 60.00 | 3499 | 57.78 | 34.99 | 55.55| 31.50 | 53.33 | 27.00 | 51.12 | 22.50 | 48.96 | 18.00 | 46.83 | 13.50 | 44.72 | 9.00 | 42.66 | 4.50 | 40.62
69 60.00 | 34.82 | 60.00 | 34.82 | 57.69 | 34.82 | 5538 | 31.50 | 53.08 | 27.00 | 50.84 | 22.50 | 48.63 | 18.00 | 46.44 | 13.50 | 4429 | 9.00 | 42.18 | 4.50 | 40.11
70 60.00 | 34.73 | 60.00 | 34.73 | 57.60 | 34.73 | 55.21 | 31.50 | 52.88 | 27.00 | 50.58 | 22.50 | 48.30 | 18.00 | 46.07 | 13.50 | 43.87 | 9.00 | 41.72 | 4.50 | 39.64
71 60.00 | 34.61 | 60.00 | 34.61 | 57.51 | 3461 | 55.08 | 31.50 | 52.68 | 27.00 | 50.32 | 22.50 | 47.99 | 18.00 | 4570 | 13.50 | 4346 | 9.00 | 4129 | 450 | 39.20
72 60.00 | 34.46 | 60.00 | 3446 | 57.46 | 34.46 | 5496 | 31.50 | 52.49 | 27.00 | 50.07 | 22.50 | 47.68 | 18.00 | 4534 | 13.50 | 43.08 | 9.00 | 40.90 | 4.50 | 38.81
73 60.00 | 3427 | 60.00 | 3427 | 57.39 | 3427 | 54.81 | 31.50 | 52.28 | 27.00 | 49.78 | 22.50 | 47.34 | 18.00 | 4498 | 13.50 | 42.71 9.00 | 40.53 | 450 | 3845
74 60.00 | 34.05 | 60.00 | 34.05| 57.30 | 34.05 | 54.65| 31.50 | 52.04 | 27.00 | 49.49 | 22.50 | 47.02 | 18.00 | 44.65 | 13.50 | 42.37 | 9.00 | 40.19 | 4.50 | 38.10
75 60.00 | 33.80 | 60.00 | 33.80 | 57.23 | 33.80 | 54.49 | 31.50 | 51.82 | 27.00 | 49.24 | 22.50 | 46.75 | 18.00 | 4436 | 13.50 | 42.08 | 9.00 | 3990 | 4.50| 37.79
76 60.00 | 27.00 | 60.00 | 27.00 | 57.14 | 27.00 | 54.34 | 27.00 | 51.62 | 27.00 | 49.02 | 22.50 | 46.51 | 18.00 | 44.13 | 13.50 | 41.83 | 9.00 | 39.62 | 4.50 | 37.48
77 60.00 | 27.00 | 60.00 | 27.00 | 57.06 | 27.00 | 54.21 | 27.00 | 51.47 | 27.00 | 48.84 | 22.50 | 46.34 | 18.00 | 4393 | 13.50 | 41.60 | 9.00 | 3936 | 4.50| 37.25
78 60.00 | 27.00 | 60.00 | 27.00 | 57.00 | 27.00 | 54.13 | 27.00 | 51.36 | 27.00 | 48.72 | 22.50 | 46.19 | 18.00 | 43.75 | 13.50 | 41.39 | 9.00 | 39.17 | 4.50 | 37.09
79 60.00 | 27.00 | 60.00 | 27.00 | 56.97 | 27.00 | 54.06 | 27.00 | 51.29 | 27.00 | 48.62 | 22.50 | 46.05 | 18.00 | 43.57 | 13.50 | 41.23 | 9.00 | 39.04 | 4.50 | 37.02
80 60.00 | 27.00 | 60.00 | 27.00 | 56.93 | 27.00 | 54.01 | 27.00 | 51.21 | 27.00 | 48.49 | 22.50 | 45.88 | 18.00 | 43.42 | 13.50 | 41.12| 9.00 | 3899 | 4.50 | 37.04
81 60.00 | 27.00 | 60.00 | 27.00 | 56.92 | 27.00 | 53.96 | 27.00 | 51.11 | 27.00 | 48.35 | 22.50 | 45.76 | 18.00 | 43.33 | 13.50 | 41.09 | 9.00 ] 39.03 | 450 37.16
82 60.00 | 13.50 | 60.00 | 13.50 | 56.88 | 13.50 | 53.87 | 13.50 | 50.97 | 13.50 | 4823 | 12.12 | 45.67 | 10.59 | 43.31 880 | 41.14| 6.62| 39.17| 3.80| 37.38
83 60.00 | 13.50 | 60.00 | 13.50 | 56.82 | 13.50 | 53.76 | 13.50 | 50.88 | 13.50 | 48.18 | 12.18 | 45.69 | 10.70 | 4340 | 896 | 4132 | 6.79] 3943 | 393 | 37.67
84 60.00 | 13.50 | 60.00 | 13.50 | 56.77 | 13.50 | 53.72 | 13.50 | 50.87 | 13.50 | 4824 | 1224 | 4582 | 10.83 | 43.63 | 9.12| 41.64 | 696| 39.77 | 4.06 | 38.01
85 60.00 | 13.50 | 60.00 | 13.50 | 56.78 | 13.50 | 53.77 | 13.50 | 5098 | 13.50 | 48.43 | 12.31 | 46.11 | 10.95 | 44.01 928 | 4203 | 7.12| 40.17 | 4.19| 38.41

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC(¢) = Surrender Charge Applicable at Anniversary ¢

Appendix 1: Surrender Charges

Female, Elite Preferred Non-Smoker

EA = Expense Allowance

Max. SC(¢ ) = Maximum Surrender Charge Applicable to Policy Year ¢

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
20 1919 243 19.19| 243 | 1906 243 1892 | 243 1878 | 243 | 1863 | 203 | 18.49 1.62 | 1833 122 1818 081 | 18.02| 041 ] 17.86
21 1947 | 256 1947 | 256 | 1933 | 256 19.19| 256 19.04 | 256 | 1889 | 2.14 | 18.73 1.71 | 18.58 1.28 | 1841 0.85| 1825 043 18.08
22 1976 | 270 1976 | 270 | 19.61 270 | 1946 | 270 19.31 270 | 1915 2251 1899 1.80 | 18.82 1.35] 1866 | 090 | 1848 | 045 1831
23 20.07 | 2832007 | 2.83)]|1992| 283 19.76 | 283 | 19.60 | 2.83| 1943 | 236 19.26 1.88 | 19.09 141 | 1891 094 | 1873 | 047 ] 1855
24 2039 296 2039 296 2023 | 296 2006 29| 1989 | 296 1972 | 247| 19.54 1.97 | 19.36 148 19.18 | 099 | 1899 | 049 ] 18.80
25 20.71 3.09 | 20.71 3.09| 2054 3.09] 2037 | 3.09| 2019 3.09| 20.01 258 | 19.82 | 2.06| 19.64 1.55| 19.44 1.03 | 1924 0.52] 19.04
26 21.06 | 328 2106 328] 2088 | 328| 2070 3.28| 2052 | 328] 2033 273]20.13]| 2.19| 1993 1.64 | 19.73 1.09 | 1952 055 19.31
27 21.41 347 | 21.41 347 | 2122 | 347 21.03| 3472084 | 347|2064| 2899|2044 | 231 20.23 1.73 | 20.02 1.16 | 19.80 | 0.58 | 19.58
28 2178 | 3.64| 2178 364 | 2158 | 3.64 | 2139 3.64| 21.18| 364]| 2097 | 3.03| 2076 | 243 | 20.54 1.82 | 20.32 1.21 ] 2009 ] 0.61 | 19.86
29 2217 | 3842217 | 3842197 | 3842176 | 384 | 21.54| 384 2132 320 21.10| 256 20.87 1.92 | 20.64 1.28 | 2040 | 0.64 | 20.16
30 2257 402 2257 402] 2235 4022|2213 4.02| 2191 4021|2168 335] 2145 268 2121 2.01 | 20.96 1.34 | 20.71 0.67 | 20.46
31 2299 | 4272299 | 4272276 427| 2253 4272230 427|2205| 356 21.81 285 | 2156 213 21.30 142 | 21.04| 0.71] 20.77
32 2343 | 4522343 4522319 4522295 4522270 452] 2245 3772219 3.01|2193| 226 21.66 1.51 | 2138 0.75| 21.10
33 2388 | 476 23.88| 476 2363 | 476 2337 | 4.76| 23.11 476 2285| 397 2258 3.18| 2230 | 238 22.02 1.59 | 21.73| 0.79 | 2143
34 2436 | 502 | 2436 502] 2410 5022383 5022355 502] 2327 4182299 | 3342270 251 2240 1.67 | 2209 | 0.84| 21.78
35 2485 | 5272485 527 | 2457 527|2429| 5272400 527 2371 439 | 2341 3512310 263 2279 1.76 | 22.47 | 0.88 | 22.14
36 2537 554 | 2537 554 2508 | 5542478 554 | 2448 5542417 4622385 370 2352 | 277 23.19 1.85] 2286 | 092| 2251
37 2590 | 5832590 | 583| 2559 | 583 2528| 583|2496| 583| 2463 | 4862430 | 3892395 292| 2361 194 | 2325 097 22.89
38 2647 6.11| 2647 6.11 ] 2614 6.11 | 2581 6.11 | 2547 611 | 2513 509]| 2478 | 4072442 3.05| 2405 204 ]| 23.68 1.02 | 23.30
39 27.05| 639 27.05| 639 2671 639 | 2636 639] 2600 | 639 2563 | 533|2526| 426| 2488 | 320 | 2449 213 24.10 1.07 | 23.70
40 2767 6.67| 2767 667 2731 6.67 | 2694 6.67| 2656 6672617 | 5562578 | 444 | 2538 | 333]| 2497 | 222 2456 1.11 | 24.14
41 2832 | 7.06| 2832 7.06| 2794 | 7.06| 2754 7.06| 27.14| 7.06| 2674 | 589 | 2632 | 471 | 2590 | 3.53| 2547 | 235 25.04 1.18 | 24.60
42 2899 | 746 2899 | 746 | 2858 | 746 2817 | 746 2774 744 2731 620 2688 496 | 2643 | 372| 2598 | 248 2553 1.24 | 25.06
43 2970 | 7.84| 2970 | 7.84| 2927 | 7.84| 2883 | 7.84| 2838 | 7.78| 2793 | 649 | 2747 | 519 27.00| 3.89| 2652 | 259 26.04 1.30 | 25.56
44 30.45 824 | 30.45 82412999 | 8241|2953 824 ] 29.05 813 2857 | 678 | 2809 | 5422759 407)]27.09| 271 2659 1.36 | 26.08
45 31.23 8.64 | 31.23 8.64 | 30.75 8.64 | 30.25 8.64 | 29.75 8482925 707 | 2873 | 565 2821 42412769 | 283 27.15 141 | 26.62
46 3205| 9.10| 3205 9.10| 31.54| 9.10] 31.02| 9.10| 3049 | 888 | 2995 7.40| 29.41 592 2886 | 4.44| 2831 296 | 2775 1.48 | 27.18
47 3291 9.57 | 32.91 9.57 | 3237 | 9.57| 31.81 957 | 3126 | 929 3069 | 7.74| 30.12| 6.19| 2954 | 4.64 | 2896 | 3.10| 28.37 1.55| 27.77
48 33.82 | 10.02 | 33.82 | 10.02 | 3324 | 10.02 | 32.66 | 10.02 | 32.07 | 9.67 | 3147 8.06| 3087 | 645 3026 | 484 | 2964 | 322 29.02 1.61 | 28.39
49 3477 | 1049 | 3477 | 1049 | 34.16 | 10.49 | 33.54 | 10.49 | 32.92 | 10.07 | 32.28 840 | 31.65| 6.72| 31.00| 5.04| 3035| 3.36| 29.70 1.68 | 29.04
50 3576 | 1096 | 3576 | 10.96 | 35.11 | 1096 | 34.46 | 1096 | 33.80 | 10.46 | 33.13 872 3245 | 697 | 3177 523 | 31.09| 3.49] 30.40 1.74 | 29.71
51 3681 | 11.41 | 36.81 | 11.41 | 36.12 | 11.41 | 3543 | 11.41 | 3473 | 10.82 | 34.02 | 9.02 | 33.31 7223259 541 31.87| 3.61] 31.14 1.80 | 3041
52 3790 | 11.85 3790 | 11.85| 37.17 | 11.85] 36.44 | 11.85| 3570 | 11.18 | 3495 | 932 | 3420 | 745| 3344 | 559 3267 | 3.73] 31.90 1.86 | 31.13
53 39.05| 1230 | 39.05 | 12.30 | 38.28 | 12.30 | 37.50 | 12.30 | 36.71 | 11.53 | 3592 | 9.61 | 3513 | 7.69| 3432 | 577 | 3352 | 3.84] 3270 1.92 | 31.88
54 4026 | 1275 | 4026 | 1275 39.44 | 1275 | 3861 | 1275 | 3778 | 11.89 | 36.94 | 991 | 36.10 | 792 | 3525| 594 3439 | 396| 33.53 1.98 | 32.66
55 41.53 | 13.19 | 41.53 | 13.19 | 40.66 | 13.19 | 39.78 | 13.19 | 3890 | 12.23 | 38.01 | 10.19 | 37.12 8.15 | 36.21 6.11 | 3530 | 4.08| 3439 | 2.04| 3347
56 4286 | 1403 | 4286 | 14.03 | 4194 | 1403 | 41.01 | 1403 | 40.07 | 13.00 | 39.13 | 10.84 | 38.17 867 | 3722 | 650 3625| 433 3528 | 2.17 | 34.30
57 4427 | 1487 | 4427 | 1487 | 4329 | 14.87 | 4230 | 1487 | 41.30 | 13.79 | 4030 | 11.49 | 3929 | 9.19| 3827 | 6.89| 3724 | 4.60| 3620 2.30] 35.16
58 4575 1570 | 4575 | 1570 | 4471 | 1570 | 43.65| 1570 | 4259 | 1455 | 4152 | 12,13 | 4044 | 970 | 3936 | 728 | 3826 | 485| 37.16 | 243 | 36.05
59 4730 | 16.53 | 47.30 | 16.53 | 46.19 | 16.53 | 45.06 | 16.53 | 4393 | 1533 | 42.79 | 12.78 | 41.64 | 1022 | 4048 | 7.67 | 3932 | S.11| 3815 2.56| 3697
60 4895 | 1737 | 4895 | 17.37 | 4776 | 1737 | 46.56 | 17.37 | 4535 | 16.10 | 4413 | 1342 | 4291 | 10.74 | 41.67 8.05] 4043 | 537 39.18| 2.68| 3793

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC N = Surrender Charge Applicable at Anniversary N
Max SC N = Maximum Surrender Charge Applicable to Policy Year N

Appendix 1: Surrender Charges

Female, Elite Preferred Non-Smoker

EA = Expense Allowance

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
61 50.69 | 18.16 | 50.69 | 18.16 | 4942 | 18.16 | 48.13 | 18.16 | 46.84 | 16.84 | 4554 | 14.03 | 4423 | 11.22 | 4291 842 4159 | 561 | 4026| 2.81| 3893
62 5253 | 1895 | 52.53 | 1895 | 51.17 | 1895 | 49.79 | 1895 | 4841 | 17.57 | 47.02 | 14.65| 4562 | 11.72 | 44.21 879 4280 | 586 | 4138 293 3997
63 5449 | 1975 | 5449 | 1975 | 53.03 | 19.75 | 51.55| 19.75 | 50.07 | 1831 | 4858 | 1526 | 47.08 | 1220 | 4558 | 9.15| 4407 | 6.10] 4256 | 3.05| 41.06
64 56.57 | 20.54 | 56.57 | 20.54 | 55.00 | 20.54 | 53.41 | 20.54 | 51.82 | 19.04 | 5023 | 15.87 | 48.62 | 12.69 | 47.02 | 9.52 | 45.41 635 4380 | 3.17 | 4220
65 5878 | 21.33 | 5878 | 21.33 | 57.09 | 21.33 | 5539 | 21.33 | 53.68 | 19.78 | 5197 | 1648 | 5025 | 13.18 | 4853 | 9.89 | 46.81 6.59 | 4510 | 3.30 | 4340
66 60.00 | 21.76 | 60.00 | 21.76 | 58.21 | 21.76 | 56.42 | 21.76 | 54.62 | 20.17 | 52.81 | 16.81 | 51.00 | 13.45 | 49.20 | 10.09 | 47.40 | 6.72 | 45.61 3.36 | 43.83
67 60.00 | 22.19 | 60.00 | 22.19 | 58.15 | 22.19 | 56.29 | 22.19 | 5443 | 20.57 | 52.57 | 17.14 | 50.71 | 13.71 | 48.86 | 10.28 | 47.01 686 | 4518 | 3.43| 4336
68 60.00 | 22.62 | 60.00 | 22.62 | 58.08 | 22.62 | 56.17 | 22.62 | 54.24 | 2097 | 52.33 | 17.48 | 50.41 | 1398 | 4851 | 1049 | 46.62 | 699 | 4474 | 3.50 | 42.87
69 60.00 | 23.03 | 60.00 | 23.03 | 58.02 | 23.03 | 56.03 | 23.03 | 54.05 ]| 21.35| 52.08 | 17.80 | 50.11 | 1424 | 48.15] 10.68 | 46.21 7.12 | 4428 | 3.56 | 4237
70 60.00 | 23.46 | 60.00 | 23.46 | 57.95| 23.46 | 5590 | 23.46 | 53.86 | 21.76 | 51.82 | 18.13 | 49.80 | 1450 | 47.79 | 10.88 | 4580 | 7.25| 43.82| 3.63 | 41.86
71 60.00 | 23.94 | 60.00 | 23.94 | 57.88 | 2394 | 5576 | 2394 | 53.66 | 22.19 | 51.56 | 1850 | 4948 | 1480 | 4742 | 11.10 | 4537 | 740 4335| 3.70| 41.34
72 60.00 | 24.40 | 60.00 | 2440 | 57.81 | 24.40 | 55.63 | 24.40 | 53.45| 22.62 | 51.30 | 18.85| 49.16 | 15.08 | 47.04 | 11.31 | 4493 | 7.54| 4285 | 3.77 | 40.80
73 60.00 | 24.87 | 60.00 | 24.87 | 57.73 | 24.87 | 5548 | 2487 | 5324 | 23.06 | 51.02 | 1922 | 4882 | 1537 | 46.64 | 1153 | 4448 | 769 | 4234 | 3.84| 4027
74 60.00 | 2533 | 60.00 | 25.33 | 57.66 | 25.33 | 55.33 | 2533 | 53.02 | 2349 | 50.73 | 19.58 | 4847 | 1566 | 4622 | 11.75]| 4400 | 7.83| 41.85| 392 | 39.78
75 60.00 | 25.81 | 60.00 | 25.81 | 57.58 | 25.81 | 55.18 | 25.81 | 52.79 | 23.93 | 5044 | 1994 | 4810 | 1595 4579 | 1196 | 4355| 798| 4140 | 3.99| 3931

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC(¢) = Surrender Charge Applicable at Anniversary ¢

Appendix 1: Surrender Charges
Female, Preferred Non-Smoker
EA = Expense Allowance

Max. SC(¢ ) = Maximum Surrender Charge Applicable to Policy Year ¢

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
20 1919 268 19.19| 268 | 1906 268 | 1892 | 268 | 1878 | 268 | 1863 | 224 1849 1.79 | 1833 134 1818 089 | 18.02| 045] 17.86
21 1947 | 283 | 1947 | 2.83| 1933 | 283 19.19| 283 | 19.04| 2.83| 1889 | 236 1873 1.88 | 18.58 141 | 1841 094 | 1825 047 18.08
22 1976 | 297 | 1976 | 297 | 19.61 297 | 1946 | 297 1931 297 | 19.15| 248 1899 1.98 | 18.82 149 1866 | 099 | 1848 | 050 1831
23 20.07 | 3.11|20.07| 311 ] 1992 | 3.11] 1976 | 3.11| 19.60 | 3.11 | 1943 | 259 1926 | 2.08 | 19.09 1.56 | 1891 1.04 | 1873 0.52] 18.55
24 2039 | 3272039 3272023 327|2006| 327 | 1989 327 | 1972 272 1954 | 218 | 19.36 1.63 | 19.18 1.09 | 1899 | 0.54 | 18.80
25 20.71 341 | 20.71 341 | 2054 3.41] 2037 | 341| 2019 341 2001 2.84 | 1982 227 19.64 1.71 | 19.44 1.14 | 1924 0.57 | 19.04
26 2106 | 3.61| 2106 361] 2088 3612070 3.61| 2052 361] 2033 3.01]2013]| 241 1993 1.80 | 19.73 120 | 1952 0.60 | 19.31
27 21.41 3.81 | 21.41 381 | 2122 3.81]|21.03| 3812084 | 381 | 2064 | 3.17| 2044 | 254| 20.23 1.90 | 20.02 127 | 1980 | 0.63 | 19.58
28 2178 402 | 2178 4.02| 2158 4022139 402 21.18| 4.02] 2097 335 2076| 268 2054 | 201] 20.32 1.34 1 2009 | 0.67 | 19.86
29 22,17 | 4212217 | 4212197 | 4212176 | 421 | 2154 421 | 2132 351 21.10]| 281 | 2087 2.11] 20.64 140 | 2040 | 0.70 | 20.16
30 2257 441 | 2257 4412235 4411|2213 441| 2191 441 2168 368 2145 294 2121 221 | 2096 1.47 | 20.71 0.74 | 20.46
31 2299 | 4692299 | 4692276 4.69| 2253 | 4692230 4.69| 2205 391 21.81 312 | 21.56 | 234 21.30 1.56 | 21.04 | 0.78 | 20.77
32 2343 497 | 2343 | 497 2319 4972295 497 | 2270 497 | 2245 4142219 331 | 2193| 249 21.66 1.66 | 2138 0.83| 21.10
33 2388 | 5242388 | 5242363 524 2337| 524 23.11 524 | 2285 436 2258| 349 2230 262 2202 1.75| 21.73 | 0.87 | 2143
34 2436 | 551 | 2436 5512410 5512383 5501|2355 5512327 45912299 3.67|2270| 276 2240 1.84 12209 092 21.78
35 2485| 5802485 580| 2457 | 580 2429| 580 | 24.00| 580 23.71 4.83 | 2341 3.86| 2310 290 22.79 193 | 2247 097 ] 22.14
36 2537 611 | 2537 6.11 ] 2508 | 6.11 2478 6.11 | 2448 6.11 | 2417 | 509 | 2385| 407 | 2352 305]23.19| 204 | 22.86 1.02 | 22.51
37 2590 | 6422590 | 642 2559 | 642 2528 | 642 | 2496 | 642| 2463 | 535|2430| 4282395 321 | 2361 2.14 | 23.25 1.07 | 22.89
38 2647 674 | 2647 674 2614 | 6.74 | 2581 674 | 2547 674 | 2513 | 562 | 2478 | 450 2442 337 | 2405 225] 23.68 1.12°| 23.30
39 27.05| 7.05|27.05| 7.05] 26.71 7052636 7.05]2600| 705| 2563 | 5888|2526 470 | 2488 | 353 | 2449 | 235] 24.10 1.18 | 23.70
40 2767 7372767 737 2731 73712694 7372656 737)| 2617 | 6142578 | 491 | 2538 369| 2497 | 246| 24.56 123 24.14
41 2832 | 7.81 | 2832 781|279 | 7812754 781 | 2714 781 | 2674 6512632 5212590 391 | 2547 | 2.60| 25.04 1.30 | 24.60
42 2899 | 827 | 2899 | 827 2858 827 | 28.17 827 | 2774 | 826 | 2731 688 2688 | 550 2643 4.13] 2598 | 275 2553 1.38 | 25.06
43 29.70 | 871 29.70 | 8.71 | 29.27 871 | 28.83 871 | 28.38 8652793 | 7212747 | 576|27.00| 432 2652 2.88| 26.04 1.44 | 25.56
44 3045 | 9.16 | 3045 9.16| 2999 | 9.16] 2953 | 9.16| 2905 9.04 | 2857 | 754 2809 | 6.03|2759| 4522709 3.01] 2659 1.51 | 26.08
45 31.23 | 960 | 31.23| 9.60| 30.75| 9.60| 3025| 9.60| 29.75| 943| 2925| 7.86| 2873 | 628 | 28.21 471 ) 2769 | 3.14 1| 27.15 1.57 | 26.62
46 3205 | 10.14 | 32.05 ] 10.14 | 31.54 | 10.14 | 31.02 | 10.14 | 3049 | 990 | 2995 825 29.41 6.60 | 2886 | 4.95| 2831 330 | 27.75 1.65| 27.18
47 3291 | 1068 | 3291 | 10.68 | 32.37 | 10.68 | 31.81 | 10.68 | 31.26 | 10.37 | 30.69 | 8.64 | 30.12| 691 | 29.54 | 518 | 2896 | 3.46| 28.37 1.73 | 27.77
48 3382 | 11.23 | 3382 11.23 | 3324 | 1123 ]| 3266 | 11.23 | 3207 | 10.84 | 3147 | 904 | 3087 | 723 3026| 5422964 | 3.61] 29.02 1.81 | 28.39
49 3477 | 11.77 | 3477 | 11.77 | 3416 | 11.77 | 33.54 | 11.77 | 3292 | 11.30 | 3228 | 9.42| 31.65| 7.53| 31.00| 565] 3035| 3.77| 29.70 1.88 | 29.04
50 3576 | 1230 | 3576 | 1230 | 35.11 | 1230 | 3446 | 1230 | 33.80 | 11.74 | 33.13 | 9.78 | 3245 | 7.82| 31.77| 587 | 31.09| 391 ] 30.40 1.96 | 29.71
51 36.81 | 1290 | 36.81 | 1290 | 36.12 | 12.90 | 3543 | 1290 | 34.73 | 12.25| 34.02 | 10.21 | 33.31 816 3259 | 6.12| 31.87 | 4.08| 31.14| 2.04 | 30.41
52 3790 | 13.53 | 3790 | 13.53 | 37.17 | 1353 | 36.44 | 1353 | 3570 | 12.76 | 3495 | 1064 | 3420 | 851 | 3344 | 638 3267 | 425] 319 | 213 31.13
53 39.05| 14.14 | 39.05 | 14.14 | 3828 | 14.14 | 37.50 | 14.14 | 36.71 | 13.26 | 3592 | 11.05 | 35.13 884 | 3432 | 6633352 442 3270| 221| 31.88
54 4026 | 1475 | 4026 | 1475 39.44 | 1475 | 3861 | 1475 | 3778 | 13.76 | 36.94 | 1147 | 36.10 | 9.17 | 3525 | 6.88 | 3439 | 459 3353 | 229| 32.66
55 41.53 | 1536 | 41.53 | 1536 | 40.66 | 1536 | 39.78 | 1536 | 3890 | 14.24 | 38.01 | 11.87 | 37.12 | 949 | 36.21 7.12 | 3530 | 475] 3439 | 237 3347
56 4286 1619 | 4286 | 16.19 | 4194 | 16.19 | 41.01 | 16.19 | 40.07 | 1501 | 39.13 | 12.51 | 38.17 | 10.01 | 3722 | 7.51 ] 3625| 500 | 3528 | 2.50| 3430
57 4427 | 17.04 | 4427 | 17.04 | 4329 | 17.04 | 4230 | 17.04 | 41.30 | 15.80 | 40.30 | 13.17 | 39.29 | 10.53 | 3827 | 790 | 3724 | 527 | 3620 2.63| 35.16
58 4575 1789 | 4575 | 17.89 | 4471 | 17.89 | 4365 | 1789 | 4259 | 1658 | 41.52 | 13.82 | 4044 | 11.06 | 3936 | 829 | 3826 | 553| 37.16| 276 | 36.05
59 4730 | 1872 | 4730 | 18.72 | 46.19 | 18.72 | 45.06 | 18.72 | 4393 | 17.36 | 42.79 | 1447 | 41.64 | 11.57 | 40.48 8683932 579 38.15| 2.89| 3697
60 4895 1957 | 4895 | 1957 | 4776 | 19.57 | 46.56 | 19.57 | 4535 | 18.14 | 4413 | 1512 | 4291 | 12,10 | 41.67 | 907 | 4043 | 6.05| 39.18| 3.02 | 3793

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC N = Surrender Charge Applicable at Anniversary N
Max SC N = Maximum Surrender Charge Applicable to Policy Year N

Appendix 1: Surrender Charges
Female, Preferred Non-Smoker
EA = Expense Allowance

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
61 50.69 | 2046 | 50.69 | 20.46 | 4942 | 2046 | 48.13 | 2046 | 46.84 | 1897 | 4554 | 1581 | 4423 | 12.65 | 4291 949 | 4159 632 4026 3.16| 3893
62 5253 | 21.36 | 52.53 | 21.36 | 51.17 | 21.36 | 49.79 | 21.36 | 48.41 | 19.81 | 47.02 | 16.51 | 45.62 | 13.20 | 44.21 990 | 4280 | 6.60 | 41.38 | 3.30 | 39.97
63 5449 | 2228 | 5449 | 2228 | 53.03 | 2228 | 51.55| 22.28 | 50.07 | 20.65 | 4858 | 17.21 | 47.08 | 13.77 | 4558 | 1033 | 4407 | 6.88 | 4256 | 3.44 | 41.06
64 56.57 | 23.17 | 56.57 | 23.17 | 55.00 | 23.17 | 53.41 | 23.17 | 51.82 | 21.48 | 5023 | 17.90 | 48.62 | 1432 | 47.02 | 10.74 | 45.41 7.16 | 43.80 | 3.58 | 42.20
65 5878 | 24.07 | 58.78 | 24.07 | 57.09 | 24.07 | 5539 | 24.07 | 53.68 | 22.31 | 51.97 | 18.60 | 50.25 | 14.88 | 4853 | 11.16 | 46.81 744 | 4510 3.72 | 4340
66 60.00 | 24.54 | 60.00 | 24.54 | 5821 | 24.54 | 5642 | 2454 | 54.62 | 22.75| 52.81 | 1896 | 51.00 | 15.17 | 49.20 | 11.38 | 47.40 | 7.58 | 45.61 3.79 | 43.83
67 60.00 | 25.04 | 60.00 | 25.04 | 58.15 | 25.04 | 56.29 | 25.04 | 5443 | 23.21 | 52.57 | 1935 | 50.71 | 1548 | 48.86 | 11.61 | 47.01 774 | 4518 | 3.87 | 43.36
68 60.00 | 25.51 | 60.00 | 25.51 | 58.08 | 25.51 | 56.17 | 25.51 | 54.24 | 23.65| 5233 | 19.71 | 5041 | 1577 | 4851 | 11.83 | 46.62 | 7.88 | 4474 | 394 | 42.87
69 60.00 | 26.00 | 60.00 | 26.00 | 58.02 | 26.00 | 56.03 | 26.00 | 54.05 | 24.11 | 52.08 | 20.09 | 50.11 | 16.07 | 48.15 ] 12.05 | 46.21 8.04 | 4428 | 4.02| 4237
70 60.00 | 26.48 | 60.00 | 26.48 | 57.95 | 26.48 | 5590 | 26.48 | 53.86 | 24.55| 51.82 | 20.46 | 49.80 | 1636 | 47.79 | 1227 | 4580 | 8.18 | 43.82 | 4.09 | 41.86
71 60.00 | 27.01 | 60.00 | 27.01 | 57.88 | 27.01 | 55.76 | 27.01 | 53.66 | 25.04 | 51.56 | 20.87 | 49.48 | 16.69 | 47.42 | 12.52 | 4537 835 4335 417 | 4134
72 60.00 | 27.54 | 60.00 | 27.54 | 57.81 | 27.54 | 55.63 | 27.54 | 53.45| 2554 | 51.30 | 21.28 | 49.16 | 17.02 | 47.04 | 12.77 | 4493 851 | 42.85| 4.26| 40.80
73 60.00 | 28.06 | 60.00 | 28.06 | 57.73 | 28.06 | 55.48 | 28.06 | 5324 | 26.02 | 51.02 | 21.68 | 48.82 | 17.34 | 46.64 | 13.01 | 4448 8.67 | 4234 | 434 4027
74 60.00 | 28.60 | 60.00 | 28.60 | 57.66 | 28.60 | 55.33 | 28.60 | 53.02 | 26.52 | 50.73 | 22.10 | 4847 | 17.68 | 46.22 | 13.26 | 4400 | 884 | 41.85| 4.42| 39.78
75 60.00 | 29.13 | 60.00 | 29.13 | 57.58 | 29.13 | 55.18 | 29.13 | 52.79 | 27.00 | 50.44 | 22.50 | 48.10 | 18.00 | 4579 | 13.50 | 43.55| 9.00 | 4140 | 4.50| 39.31
76 60.00 | 29.71 | 60.00 | 29.71 | 57.50 | 29.71 | 55.01 | 29.71 | 52.56 | 27.00 | 50.12 | 22.50 | 47.72 | 18.00 | 4539 | 13.50 | 43.14 | 9.00 | 4096 | 4.50 | 38.85
77 60.00 | 30.29 | 60.00 | 30.29 | 57.41 | 3029 | 54.85| 3029 | 52.31 | 27.00 | 49.79 | 22.50 | 47.36 | 18.00 | 45.02 | 13.50 | 42.74 | 9.00 | 40.54 | 450 | 3842
78 60.00 | 30.88 | 60.00 | 30.88 | 57.32 | 30.88 | 54.67 | 30.88 | 52.04 | 27.00 | 49.50 | 22.50 | 47.05 | 18.00 | 44.67 | 13.50 | 42.37 | 9.00 | 40.15| 4.50 | 37.97
79 60.00 | 31.46 | 60.00 | 31.46 | 5722 | 3146 | 54.47 | 3146 | 51.81 | 27.00 | 4925 | 22.50 | 46.76 | 18.00 | 4435 | 13.50 | 42.03 | 9.00 | 39.75| 4.50| 37.61
80 60.00 | 27.00 | 60.00 | 27.00 | 57.12 | 27.00 | 54.33 | 27.00 | 51.64 | 27.00 | 49.03 | 22.50 | 46.50 | 18.00 | 44.07 | 13.50 | 41.68 | 9.00 | 3943 | 4.50 | 37.33
81 60.00 | 27.00 | 60.00 | 27.00 | 57.07 | 27.00 | 54.24 | 27.00 | 51.50 | 27.00 | 48.85 | 22.50 | 46.29 | 18.00 | 43.78 | 13.50 | 4142 | 9.00] 3922 | 450 37.16
82 60.00 | 27.00 | 60.00 | 27.00 | 57.03 | 27.00 | 54.15 | 27.00 | 51.36 | 27.00 | 48.67 | 22.50 | 46.03 | 18.00 | 43.55 | 13.50 | 41.23 | 9.00 | 39.06 | 4.50 | 36.99
83 60.00 | 27.00 | 60.00 | 27.00 | 56.97 | 27.00 | 54.03 | 27.00 | 51.21 | 27.00 | 48.42 | 22.50 | 45.82 | 18.00 | 43.38 | 13.50 | 41.10 | 9.00 | 38.91 450 | 36.58
84 60.00 | 27.00 | 60.00 | 27.00 | 56.91 | 27.00 | 53.93 | 27.00 | 51.00 | 27.00 | 48.26 | 22.50 | 45.69 | 18.00 | 43.29 | 13.50 | 4099 | 9.00 | 38.53 | 4.50 | 36.07
85 60.00 | 27.00 | 60.00 | 27.00 | 56.86 | 27.00 | 53.77 | 27.00 | 50.88 | 27.00 | 48.17 | 22.50 | 45.64 | 18.00 | 4321 | 13.50 | 40.62 | 9.00 | 38.03 | 4.50 | 35.56

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC(¢) = Surrender Charge Applicable at Anniversary ¢

Appendix 1: Surrender Charges
Female, Standard Non-Smoker
EA = Expense Allowance

Max. SC(¢ ) = Maximum Surrender Charge Applicable to Policy Year ¢

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.
SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)

0 1518 | 243 | 1518 243 | 1512 243 1506 | 243 | 1500 243 | 1494 | 203 | 1487 1.62 | 14.80 122 1473 081 | 1466 041 ] 1458
1 15.31 249 | 1531 249 | 1525 249 1519 | 249| 1512 249 | 1505 | 2.07 | 1498 1.66 | 1491 124 | 1484 083 ] 1476 | 041 | 14.69
2 1546 | 252 1546 252 | 1540 252 1533 | 252 1526 252 | 1519 2.10] 1512 1.68 | 15.04 126 1497 084 | 1489 | 042 1481
3 15.61 2.56 | 15.61 256 | 1554 256 1547 | 256 1540 256 1533 | 2.14| 1525 1.71 | 15.18 128 | 1510 | 0.85] 1502 | 043 | 1494
4 1577 260 | 1577 260 | 1570 260 | 1563 | 260 | 1555] 260 | 1548 | 2.16| 1540 1.73 | 1532 1.30 | 1524 087 | 1515 043 15.07
5 1593 | 264 | 1593 | 264 | 1586 | 264 1578 264 | 1570 2.64 | 1562 | 220 1554 1.76 | 15.46 1.32| 1538 0.88] 1529 | 044 15.20
6 1610 | 270 16.10 | 270 | 16.02| 270 1595| 270 | 1587 | 270 | 1578 | 225 1570 1.80 | 15.61 1.35] 1553 090 | 1544 | 045 1534
7 1628 | 275 1628 | 275] 1620 275 16.12| 275 16.04 | 2.75] 1595| 229 1586 1.83 | 15.77 1.38| 1568 092] 1559 | 046 | 15.50
8 1646 281 | 1646 281 | 1638 281 ]| 1629 281 | 1621 281 | 1612 234 16.03 1.87 | 1593 140 | 1584 094 | 1574 | 047 15.65
9 16.65| 287 | 16.65| 287 | 1656 | 287 | 1648 | 287 | 1639 287 ] 1629 239 16.20 191 | 16.10 1.44 | 16.01 096 | 1591 048 | 15.81
10 1685 293 1685 293 | 1676 293 16.67| 293 | 1657 293 | 1648 | 244 1638 1.95] 16.28 146 16.18 | 098 | 16.08| 049 | 1597
11 17.05] 296 | 17.05| 296 1696 | 296 | 1686 | 296 | 1676 | 296 | 16.67 | 247 | 16.56 1.97 | 16.46 148 | 1636 099 ] 1625| 049 | 16.14
12 1726 299 1726 299 | 17.16 | 299 | 17.06 | 299 1696 | 299 | 1686 | 249 | 16.76 1.99 | 16.65 1.50 | 16.54 1.00 | 1643 ] 0.50 | 16.31
13 1747 | 301 | 1747 3.01 | 1737 | 3.01 | 1727 | 301 | 17.16 | 3.01 | 17.06 | 251 1695]| 201 | 16.83 1.51 | 16.72 1.00 | 16.60 | 0.50 | 16.48
14 17.69 | 3.05| 1769 3.05| 1759 305]| 1748 | 3.05| 1737 3.05| 1726 254 | 17.15| 2.03| 17.03 1.52 | 1691 1.02 ] 1679 0.51| 16.66
15 1792 | 308 | 1792 3.08| 17.81 308 1770 | 3.08| 17.59| 3.08| 1747 | 257| 1735| 205 17.23 1.54 | 17.11 1.03| 1698 0.51] 16.85
16 1816 3.09| 1816 3.09| 1805 3.09| 1793 | 3.09| 17.81 309 1769 258 | 1757 206 17.44 1.55 1 17.31 1.03 | 17.18 | 0.52| 17.04
17 1840 | 3.10| 1840 | 3.10| 1828 | 3.10| 1816 | 3.10| 18.04| 3.10| 1791 259 | 1778 | 2.07 | 17.65 1.55| 17.52 1.03| 17.38| 0521 17.23
18 1866 | 3.12| 1866 | 3.12| 1854 | 3.12| 18.41 312 1828 3.12| 1815 260 18.02| 2.08 | 17.88 1.56 | 17.74 1.04 | 1759 052 1744
19 1892 | 3.14| 1892 3.14| 1879 | 3.14| 1866 | 3.14| 1853 | 3.14 | 1839 | 261 1825] 2.09| 18.10 1.57 | 17.95 1.05| 17.80 | 0.52 ] 17.65
20 1919 315 19.19 | 3.15| 1906 3.15] 1892 | 3.15| 1878 | 3.15| 1863 | 262 | 1849 | 210 1833 1.57 | 18.18 1.05] 1802 052 17.86
21 1947 | 332 1947 3321933 | 3321919 332 19.04| 332| 1889 | 277 | 1873 | 221 | 1858 1.66 | 18.41 1.11 | 1825 0.55] 18.08
22 1976 | 349 1976 | 3.49| 19.61 3491 1946 | 3.49| 1931 3491 19.15] 291 | 1899 | 232 18.82 1.74 | 18.66 1.16 | 1848 | 0.58 | 1831
23 20.07 | 3.67|20.07| 3.67)| 1992 3.67| 1976 | 367 | 19.60| 3.67| 1943 | 3.06| 1926 | 245| 19.09 1.84 | 1891 122 | 1873 | 0.61 ] 18.55
24 2039 | 3.84| 2039 3842023 | 384 2006| 384 | 1989 384 1972 320 1954 256 | 19.36 1.92 | 19.18 128 | 1899 | 0.64 | 18.80
25 20.71 4.02 | 20.71 4.02] 2054 | 402] 2037 402 2019 4.02| 20.01 3351982 268 1964 | 201 | 1944 1.34 | 1924 0.67 | 19.04
26 2106 | 4252106 425]| 2088 | 4252070 425| 2052 425] 2033 3542013 283 1993 | 212 19.73 14211952 071 19.31
27 21.41 448 | 2141 448 | 2122 | 448 21.03| 448| 2084 | 4.48) 2064 | 3732044 | 298| 2023 | 224 20.02 149 | 1980 | 0.75] 19.58
28 2178 471 | 2178 471 2158 4712139 471 | 2118 471] 2097 392 2076| 3.14| 2054 | 235] 20.32 1.57 1 2009 | 0.78 | 19.86
29 2217 | 494 | 2217 | 494 | 2197 | 494 | 21.76 | 494 | 21.54| 494 | 2132 412 21.10| 329| 2087 | 247 | 20.64 1.65| 2040 0.82] 20.16
30 2257 518 | 2257 5182235 5182213 518| 2191 518 2168 432 | 2145 345 21.21 2.59 | 20.96 1.73 | 20.71 0.86 | 20.46
31 2299 | 5512299 5512276 5512253 5512230 5511|2205 459 21.81 3672156 276 21.30 1.84 | 21.04 | 092 20.77
32 2343 | 583 | 2343 | 583] 2319 5832295 5832270 583]2245| 486 2219]| 389 2193 | 292 21.66 1.94 | 2138 097 | 21.10
33 2388 | 6.15| 2388 6.15]| 2363 | 6.15] 2337| 6.15| 23.11 6.15| 2285 5.12] 2258 | 4.10| 2230 | 3.07|2202| 205 21.73 1.02 | 21.43
34 2436 | 648 | 2436 648 2410 | 648 2383 | 648 | 2355| 648 2327 | 5402299 | 4322270 3242240 216 22.09 1.08 | 21.78
35 2485| 6812485 681 | 2457 | 681 2429| 681 | 2400 6.81 | 2371 567 | 23.41 4541 2310 3402279 | 227| 2247 1.13 | 22.14
36 2537 7.08| 2537 7.08]| 2508 7.08| 2478 | 7.08| 2448 | 708 2417 | 590 | 2385| 472 2352 | 354] 2319 236| 2286 1.18 | 22.51
37 2590 | 7352590 735]| 2559 7352528 7352496 7735|2463 | 6.12| 2430 | 490 | 2395 3.67| 23.61 245 23.25 1.22 | 22.89
38 2647 7.61 | 2647 761 | 2614 7.61| 2581 761 | 2547 7.61 | 2513 6342478 | 5072442 381 | 2405 254 23.68 1.27 | 23.30
39 27.05| 7.89|27.05| 7.89| 26.71 7.89 | 2636 7.89] 2600 | 789 2563 | 657|2526| 526| 2488 | 394 | 2449 | 2.63| 24.10 1.31 | 23.70
40 27.67 8.16 | 27.67 8.16 | 27.31 816 2694 | 816 2656 | 816 | 2617 | 680 | 2578 | 544 | 2538 | 4.08| 2497 | 272 2456 1.36 | 24.14
41 28.32 8.67 | 28.32 867 | 2794 | 8672754 867 27.14| 8672674 722|2632| 5782590 | 433 | 2547 | 2.89| 25.04 1.44 | 24.60
42 2899 9.16| 2899 9.16| 2858 | 9.16| 2817 | 9.16| 27.74 | 9.14| 27.31 7621 2688 6.10| 2643 | 457] 2598 | 3.05| 2553 1.52 | 25.06

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC N = Surrender Charge Applicable at Anniversary N
Max SC N = Maximum Surrender Charge Applicable to Policy Year N

Appendix 1: Surrender Charges

Female, Standard Non-Smoker

EA = Expense Allowance

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
43 2970 9.68| 2970 968 | 2927 | 9.68| 2883 | 9.68| 2838 | 9.61 | 2793 801 | 2747 | 640 27.00| 480 | 2652 | 320 26.04 1.60 | 25.56
44 3045 10.18 | 30.45 | 10.18 | 2999 | 10.18 | 29.53 | 10.18 | 29.05 | 10.04 | 28.57 837 28.09| 670 2759 | 5.02] 27.09| 335| 26.59 1.67 | 26.08
45 3123 | 10.68 | 31.23 | 10.68 | 30.75 | 10.68 | 30.25 | 10.68 | 29.75 | 10.48 | 29.25 8741 2873 | 699 | 2821 52412769 349\ 27.15 1.75 | 26.62
46 3205 | 1125 3205 11.25] 31.54 | 11.25] 31.02 | 11.25| 30.49 | 1099 | 2995 | 9.16 | 2941 732 | 2886 549 2831 3.66 | 27.75 1.83 | 27.18
47 3291 | 11.81 | 3291 | 11.81 | 3237 | 11.81 | 31.81 | 11.81 | 31.26 | 11.47 | 3069 | 956 30.12 | 7.64 | 2954 | 573 | 2896 | 3.82] 2837 191 | 27.77
48 33.82| 1239 | 33.82 | 12.39 | 3324 | 1239 | 32.66 | 12.39 | 32.07 | 11.96 | 3147 | 997 | 30.87 | 797 | 3026 598 29.64 | 3.99| 29.02 1.99 | 28.39
49 3477 | 1295 | 3477 | 1295 | 3416 | 1295 | 33.54 | 1295 | 3292 | 1243 | 3228 | 10.36 | 31.65 8281 31.00 | 621 3035] 414 | 2970 207 ] 29.04
50 3576 | 1352 | 3576 | 13.52 | 35.11 | 13.52 | 3446 | 1352 | 33.80 | 12.90 | 33.13 | 10.75 | 3245 860 | 31.77| 645| 31.09| 430 3040 | 2.15| 29.71
51 36.81 | 1420 | 36.81 | 1420 | 36.12 | 1420 | 3543 | 1420 | 3473 | 13.48 | 3402 | 11.23 | 33.31 898 | 3259 | 674 | 31.87 | 449 | 31.14| 225] 30.41
52 3790 | 14.86 | 37.90 | 1486 | 37.17 | 1486 | 3644 | 14.86 | 3570 | 14.02 | 3495 | 11.69 | 3420 | 935| 3344 | 7.01 | 3267 | 4673190 | 234| 31.13
53 3905 | 1554 | 39.05| 1554 | 3828 | 1554 | 3750 | 1554 | 36.71 | 1458 | 3592 | 12,15 3513 | 972 | 3432 | 729 3352 | 486 3270 | 243| 31.88
54 4026 | 16.21 | 4026 | 16.21 | 3944 | 1621 | 38.61 | 16.21 | 37.78 | 15.12 | 36.94 | 12.60 | 36.10 | 10.08 | 3525 | 7.56| 3439 | 504 | 33.53| 252 32.66
55 41531 1690 | 41.53 | 1690 | 40.66 | 1690 | 39.78 | 16.90 | 3890 | 15.67 | 38.01 | 13.06 | 37.12 | 10.44 | 36.21 783 3530 522 3439 261 | 33.47
56 4286 | 18.07 | 42.86 | 18.07 | 41.94 | 18.07 | 41.01 | 18.07 | 40.07 | 16.76 | 39.13 | 1397 | 38.17 | 11.17 | 37.22 838 3625| 559 3528 279 3430
57 4427 | 1925 | 4427 | 1925 4329 | 1925 | 4230 | 1925 | 41.30 | 17.85] 4030 | 14.88 | 39.29 | 11.90 | 38.27 893 | 3724 | 595| 3620 | 298| 35.16
58 45751 2042 | 4575 | 2042 | 4471 | 2042 | 43.65| 2042 | 4259 | 1893 | 41.52 | 1578 | 40.44 | 12.62 | 3936 | 9.47| 3826 | 631 | 37.16| 3.16 | 36.05
59 4730 21.59 | 4730 | 21.59 | 46.19 | 21.59 | 45.06 | 21.59 | 4393 | 20.02 | 4279 | 16.69 | 41.64 | 13.35| 4048 | 1001 | 3932 | 6.67 | 38.15| 3.34| 3697
60 4895 | 22.77 | 4895 | 22.77 | 47.76 | 22.77 | 46.56 | 22.77 | 4535 | 21.11 | 4413 | 17.60 | 4291 | 1408 | 41.67 | 1056 | 4043 | 7.04 | 39.18 | 3.52| 3793
61 50.69 | 2397 | 50.69 | 23.97 | 4942 | 2397 | 48.13 | 2397 | 46.84 | 2222 | 4554 | 1852 | 4423 | 1482 | 4291 | 11.11 | 4159 | 741 ] 4026 | 3.70 | 3893
62 5253 | 25.18 | 52.53 | 25.18 | 51.17 | 25.18 | 49.79 | 25.18 | 48.41 | 23.35| 47.02 | 1946 | 4562 | 1556 | 4421 | 11.67 | 4280 | 7.78 | 41.38 | 3.89 | 39.97
63 5449 | 2637 | 5449 | 26.37 | 53.03 | 26.37 | 51.55 | 26.37 | 50.07 | 24.44 | 48.58 | 20.37 | 47.08 | 16.30 | 4558 | 12.22 | 44.07 8.15| 4256 | 4.07| 41.06
64 56.57 | 27.57 | 56.57 | 27.57 | 55.00 | 27.57 | 53.41 | 27.57 | 51.82 | 25.56 | 50.23 | 21.30 | 48.62 | 17.04 | 47.02 | 12.78 | 45.41 852 | 43.80 | 426 | 42.20
65 5878 | 28.77 | 58.78 | 28.77 | 57.09 | 28.77 | 5539 | 28.77 | 53.68 | 26.67 | 51.97 | 2223 | 5025 | 17.78 | 48.53 | 13.34 | 46.81 8.89 | 4510 | 445 4340
66 60.00 | 29.35 | 60.00 | 29.35| 5821 | 29.35| 56.42 | 2935 | 54.62 | 27.00 | 52.81 | 22.50 | 51.00 | 18.00 | 49.20 | 13.50 | 47.40 | 9.00 | 45.61 4.50 | 43.83
67 60.00 | 2992 | 60.00 | 2992 | 58.15 | 2992 | 56.29 | 2992 | 5443 | 27.00 | 52.57 | 22.50 | 50.71 | 18.00 | 48.86 | 13.50 | 47.01 9.00 | 45.18 | 4.50 | 43.36
68 60.00 | 30.49 | 60.00 | 30.49 | 58.08 | 30.49 | 56.17 | 30.49 | 54.24 | 27.00 | 52.33 | 22.50 | 50.41 | 18.00 | 48.51 | 13.50 | 46.62 | 9.00 | 4474 | 4.50 | 42.87
69 60.00 | 31.06 | 60.00 | 31.06 | 58.02 | 31.06 | 56.03 | 31.06 | 54.05 | 27.00 | 52.08 | 22.50 | 50.11 | 18.00 | 48.15 | 13.50 | 46.21 9.00 | 4428 | 450 | 4237
70 60.00 | 31.65| 60.00 | 31.65| 57.95| 31.65| 5590 | 31.50 | 53.86 | 27.00 | 51.82 | 22.50 | 49.80 | 18.00 | 47.79 | 13.50 | 45.80 | 9.00 | 43.82 | 4.50 | 41.86
71 60.00 | 32.27 | 60.00 | 32.27 | 57.88 | 32.27 | 55.76 | 31.50 | 53.66 | 27.00 | 51.56 | 22.50 | 49.48 | 18.00 | 47.42 | 13.50 | 4537 | 9.00 | 4335 | 450 41.34
72 60.00 | 3291 | 60.00 | 32.91 | 57.81 | 3291 | 55.63 | 31.50 | 53.45| 27.00 | 51.30 | 22.50 | 49.16 | 18.00 | 47.04 | 13.50 | 4493 | 9.00 | 42.85| 4.50 | 40.80
73 60.00 | 33.54 | 60.00 | 33.54 | 57.73 | 33.54 | 55.48 | 31.50 | 5324 | 27.00 | 51.02 | 22.50 | 48.82 | 18.00 | 46.64 | 13.50 | 4448 | 9.00 | 4234 | 450 | 4027
74 60.00 | 34.17 | 60.00 | 34.17 | 57.66 | 34.17 | 55.33 | 31.50 | 53.02 | 27.00 | 50.73 | 22.50 | 48.47 | 18.00 | 46.22 | 13.50 | 44.00 | 9.00 | 41.85| 4.50 | 39.78
75 60.00 | 34.80 | 60.00 | 34.80 | 57.58 | 34.80 | 55.18 | 31.50 | 52.79 | 27.00 | 50.44 | 22.50 | 48.10 | 18.00 | 4579 | 13.50 | 43.55| 9.00 | 41.40 | 4.50| 39.31
76 60.00 | 35.50 | 60.00 | 35.50 | 57.50 | 35.50 | 55.01 | 31.50 | 52.56 | 27.00 | 50.12 | 22.50 | 47.72 | 18.00 | 4539 | 13.50 | 43.14 | 9.00 | 4096 | 4.50 | 38.85
77 60.00 | 36.20 | 60.00 | 36.20 | 57.41 | 36.00 | 54.85 | 31.50 | 52.31 | 27.00 | 49.79 | 22.50 | 47.36 | 18.00 | 45.02 | 13.50 | 42.74 | 9.00 | 40.54 | 4.50 | 38.42
78 60.00 | 36.89 | 60.00 | 36.89 | 57.32 | 36.00 | 54.67 | 31.50 | 52.04 | 27.00 | 49.50 | 22.50 | 47.05 | 18.00 | 44.67 | 13.50 | 42.37 | 9.00 | 40.15| 4.50 | 37.97
79 60.00 | 37.60 | 60.00 | 37.60 | 57.22 | 36.00 | 54.47 | 31.50 | 51.81 | 27.00 | 49.25 | 22.50 | 46.76 | 18.00 | 44.35| 13.50 | 42.03 | 9.00 | 39.75| 4.50| 37.61
80 60.00 | 27.00 | 60.00 | 27.00 | 57.12 | 27.00 | 54.33 | 27.00 | 51.64 | 27.00 | 49.03 | 22.50 | 46.50 | 18.00 | 44.07 | 13.50 | 41.68 | 9.00 | 3943 | 4.50 | 37.33
81 60.00 | 27.00 | 60.00 | 27.00 | 57.07 | 27.00 | 54.24 | 27.00 | 51.50 | 27.00 | 48.85 | 22.50 | 46.29 | 18.00 | 43.78 | 13.50 | 4142 | 9.00] 3922 | 450 37.16
82 60.00 | 27.00 | 60.00 | 27.00 | 57.03 | 27.00 | 54.15 | 27.00 | 51.36 | 27.00 | 48.67 | 22.50 | 46.03 | 18.00 | 43.55 | 13.50 | 41.23 | 9.00 | 39.06 | 4.50 | 36.99
83 60.00 | 27.00 | 60.00 | 27.00 | 56.97 | 27.00 | 54.03 | 27.00 | 51.21 | 27.00 | 48.42 | 22.50 | 45.82 | 18.00 | 43.38 | 13.50 | 41.10 | 9.00 | 38.91 450 | 36.58
84 60.00 | 27.00 | 60.00 | 27.00 | 56.91 | 27.00 | 53.93 | 27.00 | 51.00 | 27.00 | 48.26 | 22.50 | 45.69 | 18.00 | 43.29 | 13.50 | 4099 | 9.00 | 38.53 | 4.50 | 36.07
85 60.00 | 27.00 | 60.00 | 27.00 | 56.86 | 27.00 | 53.77 | 27.00 | 50.88 | 27.00 | 48.17 | 22.50 | 45.64 | 18.00 | 4321 | 13.50 | 40.62 | 9.00 | 38.03 | 4.50 | 35.56

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC(¢) = Surrender Charge Applicable at Anniversary ¢

Appendix 1: Surrender Charges
Female, Preferred Smoker
EA = Expense Allowance

Max. SC(¢ ) = Maximum Surrender Charge Applicable to Policy Year ¢

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
20 2114 439 | 2114 439] 2096 | 4392078 439 2059 439] 2040 | 3.66| 2021 293 | 20.01 2.19 | 19.80 146 1960 | 0.73 | 19.39
21 21.50 | 4.63| 2150 4.63| 21.31 463 | 21.12| 4632093 | 463|2073| 3.86| 2052| 3.09| 20.31 2.32| 20.10 1.54 | 19.88 | 0.77 | 19.66
22 2187 | 487 | 2187 | 487 21.67| 4872147 487 | 2127 | 487]21.06| 406 2085]| 325 2063 | 244 20.40 1.62 ] 20.18 | 0.81 | 1995
23 2226 | 5122226 512|2205| 512 21.84| S5.12| 21.63| 5.12| 2141 426 21.18| 3.41] 2096 | 256| 20.72 1.71 | 20.48 | 0.85] 20.24
24 2267 | 5372267 5372245 537|2223| 537| 2201 53712178 447 | 2154 358]21.30| 268 21.06 1.79 | 20.81 0.89 | 20.55
25 23.08| 5612308 561|2285| 561 2262| 5612238 5612214 468 2190| 374| 21.64| 281 | 21.39 1.87 | 21.13 | 0.94 | 20.86
26 2352 596 2352 596 2328 | 5962304 5962279 596 2254 | 4972228 | 3.97| 2201 298| 21.74 199 2147 099 | 21.19
27 2398 | 6292398 | 6292373 | 629 2347 | 629 23.21 629 | 2294 | 5241|2267 | 4.19| 2240 3.15]| 22.11 2.10 | 21.82 1.05| 21.53
28 2445 6.64 | 2445 6642419 | 664 | 2392 | 664 | 2364 | 664 2336 5542308 4432278 | 3322|2249 | 2221|2219 1.11 | 21.88
29 2495 6992495 699 | 2467 | 699 2439 | 699 | 2410 699 | 2380 | 582 2350 | 4662320 349|228 | 233 2257 1.16 | 22.25
30 2546 | 734 | 2546 734 | 2517 734 | 2487 7734|2456 7342425 6112394 | 489 2362 | 367| 2329 245]| 2296 122 | 22.62
31 26.00| 7.80| 2600 7.80| 2569 | 7.80| 2538 | 7.80| 2506 7.80| 2473 | 650 2440 | 520 | 24.06| 390 2372 | 2.60| 23.37 1.30 | 23.01
32 2656 | 827 | 2656 827 2623 8271 2590 | 827 2557 827 2522 | 689 | 2488 5501|2452 414 2416 276| 2379 1.38 | 23.41
33 27.15 875 | 27.15 8.75 | 26.81 875 2646 | 8752610 8875|2574 | 729 2538 | 583|2500| 437|2462| 292| 2423 1.46 | 23.84
34 2776 921 | 2776 9212740 9211|2703 921 | 2666 921 ] 2628 | 7.67| 2589 | 6.14| 2550 4.60 ] 2509 | 3.07| 24.68 1.53 | 24.26
35 2840 | 968 | 2840 | 9.68| 2802 | 9.68| 27.63| 9.68| 2724 | 9.68| 2684 | 807 | 2643 | 6.45| 26.01 484 2558 | 3231|2515 1.61 | 24.71
36 29.07 | 10.26 | 29.07 | 1026 | 28.67 | 1026 | 2826 | 10.26 | 27.84 | 10.26 | 27.42 855]1 2698 | 6842654 513 | 2609 342 25.64 1.71 | 25.18
37 29.77 | 10.86 | 29.77 | 10.86 | 29.35 | 10.86 | 2891 | 10.86 | 28.47 | 10.86 | 28.02 | 9.05| 27.56 | 724 | 27.10| 543 | 2662 | 3.62| 26.14 1.81 | 25.66
38 3051 | 11.44 | 3051 | 11.44 | 3006 | 1144 | 2960 | 11.44 | 29.13 | 11.44 | 2866 | 953 | 2817 | 7.63| 2768 | 572 | 27.18| 3.81 ] 26.67 191 ] 26.16
39 31.28 | 12.03 | 31.28 | 12.03 | 30.80 | 12.03 | 30.32 | 12.03 | 29.82 | 12.03 | 29.32 | 10.03 | 28.80 | 8.02 | 2828 | 6.02| 27.76 | 4.01 | 27.22 | 201 | 26.68
40 3208 | 12.62 | 32.08 | 12.62 | 31.57 | 1262 ]| 31.06 | 12.62 | 30.53 | 12.62 | 30.00 | 10.51 | 29.46 | 8.41 | 2891 631 2835 4212779 210 27.23
41 3293 | 1342 | 3293 | 1342 3239 | 13.42 | 31.84 | 1342 | 31.29| 1342 30.72 | 11.18 | 30.15 8952957 671 | 2899 | 4472840 | 224 27.81
42 3383 | 1423 | 33.83 | 1423 | 3326 | 1423 | 32.68 | 1423 | 3209 | 1421 | 3149 | 11.84 | 30.88 | 947 3027 | 7.10| 2966 | 4.74] 29.04 | 237| 2842
43 3477 | 15.04 | 3477 | 15.04 | 34.16 | 15.04 | 33.55| 15.04 | 3292 | 1492 | 3229 | 12.44 | 31.65| 995| 31.01 746 | 3036 | 497 29.71 2.49 | 29.06
44 3576 | 1586 | 3576 | 1586 | 3511 | 1586 | 34.46 | 1586 | 33.80 | 15.66 | 33.13 | 13.05| 3246 | 1044 | 31.78 | 7.83 | 31.10| 522 3042 | 2.61| 29.74
45 36.80 | 16.67 | 36.80 | 16.67 | 36.11 | 16.67 | 3542 | 16.67 | 3472 | 16.36 | 34.01 | 13.64 | 33.31 | 1091 | 32.60 | 8.18 | 31.88 | 545 31.17 | 273 | 30.46
46 3789 | 17.60 | 37.89 | 17.60 | 37.16 | 17.60 | 36.43 | 17.60 | 3569 | 17.18 | 3494 | 1432 | 3420 | 11.46 | 33.45 859 3270 | 5731|3196 286 3121
47 39.05| 1852 | 39.05 | 18.52 | 3828 | 18.52 | 37.50 | 18.52 | 36.72 | 17.98 | 3594 | 1499 | 35.15| 11.99 | 34.37 899 33.58| 599 3279 | 3.00| 32.01
48 4026 | 1947 | 4026 | 1947 | 39.44 | 1947 | 3862 | 1947 | 3780 | 1879 | 36.97 | 1566 | 36.15| 1253 | 3532 | 940 | 3449 | 626 3367 | 3.13| 32.84
49 41.52 |1 2041 | 41.52 | 20.41 | 40.66 | 20.41 | 39.79 | 20.41 | 3892 | 19.58 | 38.05| 16.32 | 37.18 | 13.06 | 36.31 979 | 3544 | 6.53] 3457 | 326| 33.71
50 4285 2134 | 4285 21.34 | 4194 | 21.34 | 41.02 | 21.34 | 40.10 | 20.37 | 39.19 | 1698 | 3827 | 13.58 | 37.35| 10.19 | 3644 | 6.79 | 3553 | 3.40| 34.62
51 4424 | 2240 | 4424 | 2240 | 4327 | 2240 | 4231 | 2240 | 41.34 | 21.25| 4037 | 17.71 | 39.41 | 1417 | 3844 | 10.63 | 3748 | 7.08 | 36.52 | 3.54| 3556
52 4569 | 23.46 | 4569 | 2346 | 44.67 | 2346 | 43.65| 23.46 | 42.63 | 22.06 | 41.61 | 1839 | 4059 | 1471 | 3957 | 11.03 | 3856 | 7.35| 37.54| 3.68| 36.53
53 4721 | 2451 | 4721 | 2451 | 46.13 | 2451 | 45.05 | 2451 | 4397 | 22.88 | 4290 | 19.07 | 41.83 | 1525 | 40.75| 11.44 | 39.68 | 7.63 | 38.61 3.81 | 37.54
54 4881 | 2558 | 48.81 | 2558 | 47.67 | 2558 | 46.53 | 2558 | 4539 | 23.74 | 4425 | 19.78 | 43.12| 1582 | 4198 | 11.87 | 4085 | 791 | 39.72| 3.96| 3858
55 5047 | 26.63 | 50.47 | 26.63 | 49.26 | 26.63 | 48.06 | 26.63 | 46.86 | 24.63 | 45.65 | 20.53 | 4445 | 1642 | 43.25| 12.32 | 42.05 821 40.85| 4.11| 39.65
56 5222 | 28.07 | 5222 | 28.07 | 50.94 | 28.07 | 49.67 | 28.07 | 4839 | 2557 | 47.12 | 21.31 | 4585 | 17.05 | 4457 | 1279 | 4330 | 852 ] 4203 | 426 | 40.76
57 54.06 | 29.52 | 54.06 | 29.52 | 52.71 | 29.52 | 51.35| 29.52 | 50.00 | 26.56 | 48.65 | 22.14 | 47.30 | 17.71 | 4595 | 13.28 | 44.61 885 | 4326 | 443 | 41091
58 5598 | 3095 | 5598 | 30.95 | 5454 | 3095 | 53.11 | 3095 | 51.67 | 27.00 | 50.24 | 22.50 | 48.81 | 18.00 | 47.38 | 13.50 | 4594 | 9.00 | 44.51 4.50 | 43.09
59 58.00 | 32.41 | 58.00 | 32.41 | 56.47 | 32.41 | 5495 | 31.50 | 53.42 | 27.00 | 51.90 | 22.50 | 50.38 | 18.00 | 48.86 | 13.50 | 47.34 | 9.00 | 4582 | 4.50 | 44.30
60 60.00 | 33.85 | 60.00 | 33.85 | 5838 | 33.85| 56.76 | 31.50 | 55.14 | 27.00 | 53.52 | 22.50 | 51.91 | 18.00 | 5029 | 13.50 | 48.68 | 9.00 | 47.07 | 4.50 | 4547

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC N = Surrender Charge Applicable at Anniversary N
Max SC N = Maximum Surrender Charge Applicable to Policy Year N

Appendix 1: Surrender Charges
Female, Preferred Smoker
EA = Expense Allowance

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
61 60.00 | 3539 | 60.00 | 3539 | 58.33 | 3539 | 56.67 | 31.50 | 55.01 | 27.00 | 53.35 | 22.50 | 51.69 | 18.00 | 50.03 | 13.50 | 4838 | 9.00 | 46.73 | 4.50 | 45.09
62 60.00 | 36.93 | 60.00 | 36.93 | 58.29 | 36.00 | 56.58 | 31.50 | 54.87 | 27.00 | 53.16 | 22.50 | 51.46 | 18.00 | 49.76 | 13.50 | 48.06 | 9.00 | 46.38 | 4.50 | 44.71
63 60.00 | 3848 | 60.00 | 38.48 | 58.24 | 36.00 | 56.48 | 31.50 | 54.72 | 27.00 | 52.97 | 22.50 | 51.22 | 18.00 | 4947 | 13.50 | 47.74 | 9.00 | 46.02 | 4.50 | 44.33
64 60.00 | 38.57 | 60.00 | 38.57 | 58.19 | 36.00 | 56.38 | 31.50 | 54.57 | 27.00 | 52.76 | 22.50 | 50.97 | 18.00 | 49.18 | 13.50 | 47.41 9.00 | 45.67 | 450 4395
65 60.00 | 38.36 | 60.00 | 38.36 | 58.13 | 36.00 | 56.27 | 31.50 | 54.41 | 27.00 | 52.56 | 22.50 | 50.72 | 18.00 | 48.89 | 13.50 | 47.09 | 9.00 | 4532 | 4.50| 43.58
66 60.00 | 38.24 | 60.00 | 38.24 | 58.07 | 36.00 | 56.15 | 31.50 | 54.24 | 27.00 | 52.35| 22.50 | 50.46 | 18.00 | 48.60 | 13.50 | 46.77 | 9.00 | 4498 | 4.50 | 43.21
67 60.00 | 38.10 | 60.00 | 38.10 | 58.02 | 36.00 | 56.04 | 31.50 | 54.08 | 27.00 | 52.14 | 22.50 | 50.22 | 18.00 | 48.33 | 13.50 | 4647 | 9.00 | 44.64 | 450 | 42.85
68 60.00 | 38.00 | 60.00 | 38.00 | 57.96 | 36.00 | 5593 | 31.50 | 53.92 | 27.00 | 51.93 | 22.50 | 49.98 | 18.00 | 48.06 | 13.50 | 46.17 | 9.00 | 44.31 450 | 42.48
69 60.00 | 3791 | 60.00 | 3791 | 5790 | 36.00 | 5582 | 31.50 | 53.76 | 27.00 | 51.74 | 22.50 | 49.75 | 18.00 | 47.80 | 13.50 | 4587 | 9.00 | 4398 | 450 | 42.11
70 60.00 | 37.81 | 60.00 | 37.81 | 57.84 | 36.00 | 55.71 | 31.50 | 53.61 | 27.00 | 51.55 | 22.50 | 49.53 | 18.00 | 47.53 | 13.50 | 4557 | 9.00 | 43.64 | 4.50 | 41.74
71 60.00 | 37.67 | 60.00 | 37.67 | 57.79 | 36.00 | 55.62 | 31.50 | 53.48 | 27.00 | 51.38 | 22.50 | 49.31 | 18.00 | 47.27 | 13.50 | 4527 | 9.00 | 4330 | 4.50| 41.36
72 60.00 | 37.51 | 60.00 | 37.51 | 57.74 | 36.00 | 55.52 | 31.50 | 53.34 | 27.00 | 51.19 | 22.50 | 49.08 | 18.00 | 47.00 | 13.50 | 4495 | 9.00 | 4294 | 4.50 | 40.96
73 60.00 | 37.31 | 60.00 | 37.31 | 57.69 | 36.00 | 55.43 | 31.50 | 53.20 | 27.00 | 51.00 | 22.50 | 48.84 | 18.00 | 46.71 | 13.50 | 4462 | 9.00 | 4256 | 4.50 | 40.61
74 60.00 | 37.11 | 60.00 | 37.11 | 57.65 | 36.00 | 55.32 | 31.50 | 53.04 | 27.00 | 50.79 | 22.50 | 48.58 | 18.00 | 46.40 | 13.50 | 4426 | 9.00 | 42.23 | 4.50 | 40.32
75 60.00 | 36.89 | 60.00 | 36.89 | 57.58 | 36.00 | 55.21 | 31.50 | 52.86 | 27.00 | 50.56 | 22.50 | 48.30 | 18.00 | 46.07 | 13.50 | 4396 | 9.00 | 4197 | 4.50 | 40.07
76 60.00 | 27.00 | 60.00 | 27.00 | 57.52 | 27.00 | 55.08 | 27.00 | 52.68 | 27.00 | 50.32 | 22.50 | 48.00 | 18.00 | 45.80 | 13.50 | 43.73 | 9.00 | 41.75| 4.50 | 39.88
77 60.00 | 27.00 | 60.00 | 27.00 | 57.46 | 27.00 | 54.95 | 27.00 | 52.49 | 27.00 | 50.07 | 22.50 | 47.78 | 18.00 | 45.61 | 13.50 | 43.55| 9.00 | 41.60 | 450 | 39.74
78 60.00 | 27.00 | 60.00 | 27.00 | 57.39 | 27.00 | 54.82 | 27.00 | 52.29 | 27.00 | 49.89 | 22.50 | 47.63 | 18.00 | 45.48 | 13.50 | 4344 | 9.00 | 41.50 | 4.50 | 39.58
79 60.00 | 27.00 | 60.00 | 27.00 | 57.31 | 27.00 | 54.67 | 27.00 | 52.16 | 27.00 | 49.80 | 22.50 | 47.55 | 18.00 | 4542 | 13.50 | 4339 | 9.00| 4138 | 450 | 39.54
80 60.00 | 27.00 | 60.00 | 27.00 | 57.23 | 27.00 | 54.61 | 27.00 | 52.13 | 27.00 | 49.78 | 22.50 | 47.55| 18.00 | 4543 | 13.50 | 43.32 | 9.00| 41.39 | 4.50| 39.61
81 60.00 | 27.00 | 60.00 | 27.00 | 57.25 | 27.00 | 54.66 | 27.00 | 52.19 | 27.00 | 49.85 | 22.50 | 47.62 | 18.00 | 4541 | 13.50 | 4339 | 9.00 | 4153 | 450 | 39.82
82 60.00 | 27.00 | 60.00 | 27.00 | 57.28 | 27.00 | 54.70 | 27.00 | 52.25 | 27.00 | 4991 | 22.50 | 47.60 | 18.00 | 45.48 | 13.50 | 43.53 | 9.00 | 41.74 | 4.50 | 40.00
83 60.00 | 27.00 | 60.00 | 27.00 | 57.29 | 27.00 | 54.72 | 27.00 | 52.28 | 27.00 | 49.86 | 22.50 | 47.63 | 18.00 | 4559 | 13.50 | 43.72 | 9.00 | 4190 | 4.50| 39.79
84 60.00 | 27.00 | 60.00 | 27.00 | 57.31 | 27.00 | 54.75 | 27.00 | 52.21 | 27.00 | 49.89 | 22.50 | 47.75 | 18.00 | 45.79 | 13.50 | 43.88 | 9.00 | 41.67 | 4.50 | 39.35
85 60.00 | 27.00 | 60.00 | 27.00 | 57.32 | 27.00 | 54.66 | 27.00 | 52.23 | 27.00 | 4999 | 22.50 | 4793 | 18.00 | 4594 | 13.50 | 43.63 | 9.00 | 4120 | 4.50| 38.80

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC(¢) = Surrender Charge Applicable at Anniversary ¢

Appendix 1: Surrender Charges
Female, Standard Smoker
EA = Expense Allowance

Max. SC(¢ ) = Maximum Surrender Charge Applicable to Policy Year ¢

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
20 2114 505| 2114 505] 209 | 5052078 505| 2059 505] 2040 4211 2021 3.37 | 20.01 2.52 | 19.80 1.68 | 1960 | 0.84 | 19.39
21 21.50 | 5341|2150 534 2131 534 | 2112 | 5342093 | 5341|2073 | 445| 2052 | 3.56| 20.31 2.67 | 20.10 1.78 | 19.88 | 0.89 | 19.66
22 2187 562 | 2187 562|21.67| 5622147 562 | 2127 562]|21.06| 468 2085]| 3.75| 2063 | 281 ] 20.40 1.87 1 20.18 | 094 | 1995
23 2226 | 5922226 592|2205| 592 21.84| 592| 21.63| 592| 2141 493 21.18| 3952096 | 296 | 20.72 197 | 2048 0.99 | 20.24
24 2267 619 2267 6.19] 2245| 6.19| 2223 | 6.19| 22.01 6.19 | 2178 | 516 2154 4.13] 2130 | 3.10| 21.06 | 2.06 | 20.81 1.03 | 20.55
25 23.08| 648 | 23.08| 648 | 2285| 648 2262 | 648 | 2238 | 648 | 2214 | 540 2190 | 432 | 21.64| 3242139 216] 21.13 1.08 | 20.86
26 2352 688 2352 688 2328| 6882304 6882279 | 688 2254 5732228 4.58]| 2201 34412174 229\ 2147 1.15 | 21.19
27 2398 | 7272398 | 7272373 7.27| 2347 | 727| 2321 7272294 6.06| 2267 | 485| 2240 | 3.64| 22.11 242 | 21.82 1.21 | 21.53
28 2445 768 | 2445 7682419 | 7.68| 2392 | 768 | 2364 | 768)| 2336 640 2308 | 512 2278 | 3842249 | 256 22.19 1.28 | 21.88
29 24.95 8.07 | 2495 8.07 | 24.67 807 | 2439 | 8072410 807]| 2380 | 673 2350 538| 2320 4.04| 2289 | 269 | 2257 135 22.25
30 2546 | 847 | 2546 | 847 2517 8.47 | 24.87 847 | 2456 | 847 2425| 706 2394 | 565]|23.62| 4241|2329 282| 2296 1.41 ] 22.62
31 26.00 | 9.02| 2600 9.02] 2569 | 9.02| 2538 | 9.02| 2506 9.02| 2473 | 7.52| 2440| 601 | 2406 451 ] 2372| 3.01]| 23.37 1.50 | 23.01
32 2656 | 955| 2656 955] 2623 | 9552590 | 955| 2557 955] 2522 7962488 6372452 4777|2416 3.18]| 23.79 1.59 | 23.41
33 27.15] 10.10 | 27.15| 10.10 | 26.81 | 10.10 | 26.46 | 10.10 | 26.10 | 10.10 | 25.74 | 842 | 2538 | 6.73 | 2500 | 5.05] 2462 | 3.37| 2423 1.68 | 23.84
34 2776 | 10.63 | 27.76 | 10.63 | 27.40 | 10.63 | 27.03 | 10.63 | 26.66 | 10.63 | 26.28 886 2589 | 7.08| 2550 | 531 | 2509 354 24.68 1.77 | 24.26
35 2840 | 11.18 | 2840 | 11.18 | 28.02 | 11.18 | 27.63 | 11.18 | 27.24 | 11.18 | 26.84 | 931 | 2643 | 7.45| 26.01 559 | 2558 373 2515 1.86 | 24.71
36 2907 | 11.66 | 29.07 | 11.66 | 28.67 | 11.66 | 2826 | 11.66 | 27.84 | 11.66 | 2742 | 972 | 2698 | 7.77 | 2654 | 583 ] 26.09| 3.89| 25.64 1.94 | 25.18
37 29.77 | 12,14 | 29.77 | 12.14 | 2935 | 12.14 | 2891 | 12.14 | 2847 | 12.14 | 28.02 | 10.12 | 27.56 | 8.10 | 27.10 | 6.07 | 26.62 | 4.05| 26.14| 2.02 | 25.66
38 30.51 | 12.62 | 30.51 | 12.62 | 30.06 | 12.62 | 29.60 | 12.62 | 29.13 | 12.62 | 28.66 | 10.51 | 28.17 841 2768 | 6312718 421 | 2667 2.10] 26.16
39 31.28 | 13.11 | 31.28 | 13.11 | 30.80 | 13.11 | 30.32 | 13.11 | 29.82 | 13.11 | 2932 | 1093 | 28.80 | 874 | 2828 | 6.56| 27.76 | 437 | 2722 | 2.19| 26.68
40 32.08 | 13.60 | 32.08 | 13.60 | 31.57 | 13.60 | 31.06 | 13.60 | 30.53 | 13.60 | 30.00 | 11.33 | 29.46 | 9.06 | 2891 680 | 2835 4532779 227 27.23
41 3293 | 1448 | 3293 | 1448 | 3239 | 1448 | 31.84 | 1448 | 31.29 | 1448 ] 30.72 | 12.06 | 30.15]| 9.65| 2957 | 7.24 | 2899 | 483 | 2840 | 241 | 2781
42 3383 | 1538 | 33.83 | 1538 | 3326 | 1538 | 32.68 | 1538 | 32.09 | 1535 | 3149 1279 | 30.88 | 1023 | 3027 | 7.67| 2966 | 5.12] 29.04 | 256 | 2842
43 3477 | 1626 | 3477 | 1626 | 34.16 | 16.26 | 33.55| 1626 | 32.92 | 16.13 | 32.29 | 13.45| 31.65| 10.76 | 31.01 8.07 | 3036 | 538 29.71 2.69 | 29.06
44 3576 | 17.15 | 3576 | 1715 | 3511 | 17.15| 3446 | 17.15| 33.80 | 16.76 | 33.13 | 1397 | 3246 | 11.17 | 31.78 838 | 31.10| 5591|3042 279| 29.74
45 36.80 | 18.04 | 36.80 | 18.04 | 36.11 | 18.04 | 3542 | 18.04 | 34.72 | 17.31 | 3401 | 1443 | 3331 | 11.54 | 3260 | 8.66 | 31.88| 577 | 31.17 | 2.89| 30.46
46 3789 | 1898 | 37.89 | 1898 | 37.16 | 1898 | 36.43 | 1898 | 3569 | 17.89 | 3494 | 1491 | 3420 | 11.92 | 33.45 8941 3270 | 596| 3196 | 298| 31.21
47 39.05] 1992 | 39.05| 19.92 | 3828 | 19.92 | 37.50 | 1992 | 36.72 | 18.50 | 3594 | 1542 | 35.15| 1234 | 3437 | 925 3358 | 6.17| 3279 | 3.08| 32.01
48 4026 | 20.86 | 40.26 | 20.86 | 39.44 | 20.86 | 38.62 | 20.86 | 37.80 | 19.15] 36.97 | 1596 | 36.15| 12.77 | 3532 | 958 | 3449 | 638 | 3367 | 3.19| 32.84
49 41521 21.80 | 41.52 | 21.80 | 40.66 | 21.80 | 39.79 | 21.80 | 3892 | 19.82 | 38.05| 16.52 | 37.18 | 13.22 | 36.31 991 | 3544 | 6.61| 3457 | 330 33.71
50 4285 2274 | 4285 2274 | 4194 | 2274 | 41.02 | 22.74 | 40.10 | 20.54 | 39.19 | 17.12 | 3827 | 13.69 | 37.35| 1027 | 36.44 | 6.85| 3553 | 3.42| 3462
51 4424 | 23.88 | 4424 | 23.88 | 43.27 | 23.88 | 42.31 | 23.88 | 41.34 | 21.28 | 4037 | 17.74 | 39.41 | 1419 | 3844 | 10.64 | 3748 | 7.09| 36.52 | 3.55] 35.56
52 4569 | 25.01 | 4569 | 25.01 | 44.67 | 25.01 | 43.65| 25.01 | 42.63 | 22.06 | 41.61 | 1839 | 4059 | 1471 | 3957 | 11.03 | 3856 | 7.35| 37.54| 3.68| 36.53
53 4721 | 26.16 | 4721 | 26.16 | 46.13 | 26.16 | 45.05 | 26.16 | 4397 | 22.88 | 4290 | 19.07 | 41.83 | 1525 | 40.75 | 11.44 | 39.68 | 7.63 | 38.61 3.81 | 37.54
54 4881 | 27.29 | 4881 | 27.29 | 47.67 | 2729 | 4653 | 2729 | 4539 | 2374 | 4425 | 19.78 | 43.12| 1582 | 4198 | 11.87 | 4085 | 791 | 39.72| 3.96| 3858
55 5047 | 28.44 | 50.47 | 28.44 | 4926 | 28.44 | 48.06 | 28.44 | 46.86 | 24.63 | 45.65 | 20.53 | 4445 | 1642 | 43.25| 12.32 | 42.05 821 40.85| 4.11| 39.65
56 5222 | 3035 | 5222 | 30.35 | 5094 | 30.35 | 49.67 | 29.83 | 4839 | 2557 | 47.12 | 21.31 | 4585 | 17.05 | 4457 | 1279 | 4330 | 852 ] 4203 | 426 40.76
57 54.06 | 32.27 | 54.06 | 32.27 | 52.71 | 32.27 | 51.35| 30.99 | 50.00 | 26.56 | 48.65 | 22.14 | 47.30 | 17.71 | 4595 | 13.28 | 44.61 885 | 4326 | 443 | 41091
58 5598 | 3420 | 5598 | 3420 | 5454 | 3420 | 53.11 | 31.50 | 51.67 | 27.00 | 50.24 | 22.50 | 48.81 | 18.00 | 47.38 | 13.50 | 4594 | 9.00 | 44.51 4.50 | 43.09
59 58.00 | 36.12 | 58.00 | 36.12 | 56.47 | 36.00 | 54.95| 31.50 | 53.42 | 27.00 | 51.90 | 22.50 | 50.38 | 18.00 | 48.86 | 13.50 | 47.34 | 9.00 | 4582 | 4.50 | 44.30
60 60.00 | 38.04 | 60.00 | 38.04 | 58.38 | 36.00 | 56.76 | 31.50 | 55.14 | 27.00 | 53.52 | 22.50 | 51.91 | 18.00 | 5029 | 13.50 | 48.68 | 9.00 | 47.07 | 4.50 | 4547

National Life Insurance Company

Montpelier, VT 05604



Indexed Flexible Premium Adjustable Benefit Life Insurance
Policy Form 8385(0606)

SC N = Surrender Charge Applicable at Anniversary N
Max SC N = Maximum Surrender Charge Applicable to Policy Year N

Appendix 1: Surrender Charges
Female, Standard Smoker
EA = Expense Allowance

Age EA sc() Max. SCR) Max. SC3) Max. SC (4) Max. SC (5) Max. SC6 Max. SC 7 Max. SC8 Max. SC9 Max. SC 10 Max.

SC(1) SC(2) SC(3) SC(4) SC(5) SC(6) SC(7) SC(8) SC(9) SC(10)
61 60.00 | 38.56 | 60.00 | 38.56 | 58.33 | 36.00 | 56.67 | 31.50 | 55.01 | 27.00 | 53.35 | 22.50 | 51.69 | 18.00 | 50.03 | 13.50 | 4838 | 9.00 | 46.73 | 4.50 | 45.09
62 60.00 | 38.30 | 60.00 | 38.30 | 58.29 | 36.00 | 56.58 | 31.50 | 54.87 | 27.00 | 53.16 | 22.50 | 51.46 | 18.00 | 49.76 | 13.50 | 48.06 | 9.00 | 46.38 | 4.50 | 44.71
63 60.00 | 38.03 | 60.00 | 38.03 | 58.24 | 36.00 | 56.48 | 31.50 | 54.72 | 27.00 | 52.97 | 22.50 | 51.22 | 18.00 | 4947 | 13.50 | 47.74 | 9.00 | 46.02 | 4.50 | 44.33
64 60.00 | 37.73 | 60.00 | 37.73 | 58.19 | 36.00 | 56.38 | 31.50 | 54.57 | 27.00 | 52.76 | 22.50 | 50.97 | 18.00 | 49.18 | 13.50 | 47.41 9.00 | 45.67 | 450 4395
65 60.00 | 37.44 | 60.00 | 37.44 | 58.13 | 36.00 | 56.27 | 31.50 | 54.41 | 27.00 | 52.56 | 22.50 | 50.72 | 18.00 | 48.89 | 13.50 | 47.09 | 9.00 | 4532 | 4.50 | 43.58
66 60.00 | 37.27 | 60.00 | 37.27 | 58.07 | 36.00 | 56.15 | 31.50 | 54.24 | 27.00 | 52.35 | 22.50 | 50.46 | 18.00 | 48.60 | 13.50 | 46.77 | 9.00 | 4498 | 4.50 | 43.21
67 60.00 | 37.13 | 60.00 | 37.13 | 58.02 | 36.00 | 56.04 | 31.50 | 54.08 | 27.00 | 52.14 | 22.50 | 50.22 | 18.00 | 48.33 | 13.50 | 4647 | 9.00 | 4464 | 450 | 42.85
68 60.00 | 36.98 | 60.00 | 36.98 | 57.96 | 36.00 | 5593 | 31.50 | 53.92 | 27.00 | 51.93 | 22.50 | 49.98 | 18.00 | 48.06 | 13.50 | 46.17 | 9.00 | 44.31 450 | 42.48
69 60.00 | 36.80 | 60.00 | 36.80 | 57.90 | 36.00 | 5582 | 31.50 | 53.76 | 27.00 | 51.74 | 22.50 | 49.75 | 18.00 | 47.80 | 13.50 | 4587 | 9.00 | 4398 | 450 | 42.11
70 60.00 | 36.84 | 60.00 | 36.84 | 57.84 | 36.00 | 55.71 | 31.50 | 53.61 | 27.00 | 51.55 | 22.50 | 49.53 | 18.00 | 47.53 | 13.50 | 4557 | 9.00 | 43.64 | 4.50 | 41.74
71 60.00 | 36.67 | 60.00 | 36.67 | 57.79 | 36.00 | 55.62 | 31.50 | 53.48 | 27.00 | 51.38 | 22.50 | 49.31 | 18.00 | 47.27 | 13.50 | 4527 | 9.00 | 4330 | 4.50| 41.36
72 60.00 | 36.45 | 60.00 | 36.45 | 57.74 | 36.00 | 55.52 | 31.50 | 53.34 | 27.00 | 51.19 | 22.50 | 49.08 | 18.00 | 47.00 | 13.50 | 4495 | 9.00 | 4294 | 4.50 | 40.96
73 60.00 | 36.28 | 60.00 | 36.28 | 57.69 | 36.00 | 55.43 | 31.50 | 53.20 | 27.00 | 51.00 | 22.50 | 48.84 | 18.00 | 46.71 | 13.50 | 4462 | 9.00 | 4256 | 4.50 | 40.61
74 60.00 | 36.06 | 60.00 | 36.06 | 57.65 | 36.00 | 55.32 | 31.50 | 53.04 | 27.00 | 50.79 | 22.50 | 48.58 | 18.00 | 46.40 | 13.50 | 4426 | 9.00 | 42.23 | 4.50 | 40.32
75 60.00 | 35.82 | 60.00 | 3582 | 57.58 | 35.82 | 5521 | 31.50 | 52.86 | 27.00 | 50.56 | 22.50 | 48.30 | 18.00 | 46.07 | 13.50 | 4396 | 9.00 | 4197 | 4.50 | 40.07
76 60.00 | 27.00 | 60.00 | 27.00 | 57.52 | 27.00 | 55.08 | 27.00 | 52.68 | 27.00 | 50.32 | 22.50 | 48.00 | 18.00 | 45.80 | 13.50 | 43.73 | 9.00 | 41.75| 4.50 | 39.88
77 60.00 | 27.00 | 60.00 | 27.00 | 57.46 | 27.00 | 54.95 | 27.00 | 52.49 | 27.00 | 50.07 | 22.50 | 47.78 | 18.00 | 45.61 | 13.50 | 43.55| 9.00 | 41.60 | 450 | 39.74
78 60.00 | 27.00 | 60.00 | 27.00 | 57.39 | 27.00 | 54.82 | 27.00 | 52.29 | 27.00 | 49.89 | 22.50 | 47.63 | 18.00 | 45.48 | 13.50 | 4344 | 9.00 | 41.50 | 4.50 | 39.58
79 60.00 | 27.00 | 60.00 | 27.00 | 57.31 | 27.00 | 54.67 | 27.00 | 52.16 | 27.00 | 49.80 | 22.50 | 47.55 | 18.00 | 4542 | 13.50 | 4339 | 9.00| 4138 | 450 | 39.54
80 60.00 | 27.00 | 60.00 | 27.00 | 57.23 | 27.00 | 54.61 | 27.00 | 52.13 | 27.00 | 49.78 | 22.50 | 47.55| 18.00 | 4543 | 13.50 | 43.32 | 9.00| 41.39 | 4.50| 39.61
81 60.00 | 27.00 | 60.00 | 27.00 | 57.25 | 27.00 | 54.66 | 27.00 | 52.19 | 27.00 | 49.85 | 22.50 | 47.62 | 18.00 | 4541 | 13.50 | 4339 | 9.00 | 4153 | 450 | 39.82
82 60.00 | 27.00 | 60.00 | 27.00 | 57.28 | 27.00 | 54.70 | 27.00 | 52.25 | 27.00 | 4991 | 22.50 | 47.60 | 18.00 | 45.48 | 13.50 | 43.53 | 9.00 | 41.74 | 4.50 | 40.00
83 60.00 | 27.00 | 60.00 | 27.00 | 57.29 | 27.00 | 54.72 | 27.00 | 52.28 | 27.00 | 49.86 | 22.50 | 47.63 | 18.00 | 4559 | 13.50 | 43.72 | 9.00 | 4190 | 4.50| 39.79
84 60.00 | 27.00 | 60.00 | 27.00 | 57.31 | 27.00 | 54.75 | 27.00 | 52.21 | 27.00 | 49.89 | 22.50 | 47.75 | 18.00 | 45.79 | 13.50 | 43.88 | 9.00 | 41.67 | 4.50 | 39.35
85 60.00 | 27.00 | 60.00 | 27.00 | 57.32 | 27.00 | 54.66 | 27.00 | 52.23 | 27.00 | 4999 | 22.50 | 4793 | 18.00 | 4594 | 13.50 | 43.63 | 9.00 | 4120 | 4.50| 38.80

National Life Insurance Company

Montpelier, VT 05604



National Life Insurance Company
Memorandum of Variable Material
for Form USLT
April 15, 2010

The Data Pages within the submitted filing contains brackets, used to designate variable items that may be
unique for each policyholder or issue of the submitted rider.

Descriptions of the bracketed items follow:

EFFECTIVE DATE: This provides the Effective Date of the policy to which the submitted rider will be
attached.

POLICY NUMBER: This 7-digit number is the unique policy number by which we distinguish each
policy and its associated riders issued.

MATURITY DATE: This is the date on which the policy matures, and will be specific to the
circumstances of each policy.

INSURED: This is the Insured’s name, and will be unique to each Insured. This appears within the Data
Pages.

SEX: May take the variable of “Male” or “Female.”
ISSUE AGE: This is the issue age of the named Insured and appears within the Data Pages.

FACE AMOUNT: This amount will be unique to the policy based on each individual situation and
appears within the Data Pages.

MONTHLY POLICY DATE: This can take the variables of the “1%" through the “31%".
DEATH BENEFIT OPTION: This can take the variables of “A” or “B”.

OWNER: This is the Owner’s name, and will be unique to each Owner. This appears within the Data
Pages. The statement “As stated in the application unless later changed” may appear to identify the owner,
unless or until a revised Data Page is prepared to specify a new owner. In these circumstances, the name of
the new owner will be stated, such hame being unique to each owner.

BENEFICIARY: The statement “As stated in the application unless later changed” will appear to identify
the beneficiary, unless or until a revised Data Page is prepared to specify a new beneficiary. In these
circumstances, the name of the new beneficiary will be stated, such name being unique to each beneficiary.

MINIMUM MONTHLY PREMIUM: This is the lowest premium that will be accepted on this policy.

PLANNED PERIODIC PREMIUM: This is the premium that the applicant has asked be billed. It’s
value is unique to the interests of each applicant.

PREMIUM INTERVAL: This denotes the number of premiums payable each year, as requested by the
applicant in establishing his or her planned periodic premium and premium interval and can take the
variables of “AT ISSUE”, “ANNUALLY”, “SEMI-ANNUALLY”, “QUARTERLY”, “MONTHLY" or
“CHECK-O-MATIC”.

FOR PREMIUM PAYMENT PERIOD: This date varies with values of the Effective Date and the
Maturity Date.



National Life Insurance Company
Memorandum of Variable Material
for Form USLT
April 15, 2010

MINIMUM [COVERAGE] AMOUNT: This amount will appear on the Data Page when the Base Face
Amount and the Additional Protection Benefit Rider (APB) Sum Insured amount is in effect. The ratio of
APB face amount for a single policy will be nine to one. If APB was dropped [COVERAGE] would now
become [FACE] with an amount of $[10,000].

LOAN INTEREST RATE: This percentage varies from 3.00% to the Published Monthly Average of the
Moody’s Corporate Bond Yield Average — Monthly Average Corporates for the calendar month ending two
months before the calendar month in which the Policy Anniversary occurs.

THE INSURED HAS BEEN CLASSIFIED: This may take the variables of “ELITE PREFERRED
NONSMOKER”, “PREFERRED NONSMOKER”, “STANDARD NONSMOKER”, *“PREFERRED
SMOKER?”, or “SMOKER”.

TABLE OF GUARANTEED MAXIMUM COST OF INSURANCE RATES: This table may take the
values as shown in the submitted rate schedules.

DEFINITION OF LIFE INSURANCE TEST: This may take the variables of “GUIDELINE PREMIUM
TEST” or “CASH VALUE ACCUMULATION TEST.” If the variable used is “CASH VALUE
ACCUMULATION TEST”, then the “GUIDELINE SINGLE PREMIUM” line and the “GUIDELINE
LEVEL PREMIUM?” line will not appear.

INITIAL FIXED-TERM SEGMENT INTEREST RATE: This rate is variable with a minimum of
2.50% and no maximum.

INDEXED STRATEGY 1 - INITIAL PARTICIPATION RATE: This rate is variable with a minimum
of 100% and no maximum.

INDEXED STRATEGY 1 - INITIAL INDEX EARNINGS CAP: This rate is variable with a
guaranteed minimum index earnings cap of 3.1% and no maximum.

INDEXED STRATEGY 2 - INITIAL PARTICIPATION RATE: This rate is variable with a
guaranteed minimum of 110% and no maximum.

INDEXED STRATEGY 2 - INITIAL INDEX EARNINGS CAP: This rate is variable with a
guaranteed minimum index earnings cap of 3.0% and no maximum.

INDEXED STRATEGY 3 — INITIAL PARTICIPATION RATE: This rate is variable with a
guaranteed minimum participation rate of 25% and no maximum.

INDEXED STRATEGY 4 - INITIAL PARTICIPATION RATE: This rate is variable with a minimum
participation rate of 30% and no maximum.

MONTHLY EXPENSE CHARGE PER THOUSAND: This charge is variable and is based upon the
issue age, sex, risk class, and duration. The maximum charge would be 2.322 for sex distinct issues and
2.355 for unisex issues. The minimum charge would be zero.

SURRENDER CHARGES: This table may take the values as shown in the submitted surrender charge
schedules.



National Life Insurance Company
Memorandum of Variable Material
for Form USLT

April 15, 2010

SUM INSURED: This amount is the APB Rider amount nine times the base face amount.

RIDER EFFECTIVE DATE: This provides the effective date of the rider.



National Life Insurance Company
Memorandum of Variable Material
for Form USLT/U
April 15, 2010

The Data Pages within the submitted filing contains brackets, used to designate variable items that may be
unique for each policyholder or issue of the submitted rider.

Descriptions of the bracketed items follow:

EFFECTIVE DATE: This provides the Effective Date of the policy to which the submitted rider will be
attached.

POLICY NUMBER: This 7-digit number is the unique policy number by which we distinguish each
policy and its associated riders issued.

MATURITY DATE: This is the date on which the policy matures, and will be specific to the
circumstances of each policy.

INSURED: This is the Insured’s name, and will be unique to each Insured. This appears within the Data
Pages.

ISSUE AGE: This is the issue age of the named Insured and appears within the Data Pages.

FACE AMOUNT: This amount will be unique to the policy based on each individual situation and
appears within the Data Pages.

MONTHLY POLICY DATE: This can take the variables of the “1%"" through the “31%".
DEATH BENEFIT OPTION: This can take the variables of “A” or “B”.

OWNER: This is the Owner’s name, and will be unique to each Owner. This appears within the Data
Pages. The statement “As stated in the application unless later changed” may appear to identify the owner,
unless or until a revised Data Page is prepared to specify a new owner. In these circumstances, the name of
the new owner will be stated, such name being unique to each owner.

BENEFICIARY: The statement “As stated in the application unless later changed” will appear to identify
the beneficiary, unless or until a revised Data Page is prepared to specify a new beneficiary. In these
circumstances, the name of the new beneficiary will be stated, such name being unique to each beneficiary.

MINIMUM MONTHLY PREMIUM: This is the lowest premium that will be accepted on this policy.

PLANNED PERIODIC PREMIUM: This is the premium that the applicant has asked be billed. It’s
value is unique to the interests of each applicant.

PREMIUM INTERVAL: This denotes the number of premiums payable each year, as requested by the
applicant in establishing his or her planned periodic premium and premium interval and can take the
variables of “AT ISSUE”, “ANNUALLY”, “SEMI-ANNUALLY”, “QUARTERLY”, “MONTHLY” or
“CHECK-O-MATIC”.

FOR PREMIUM PAYMENT PERIOD: This date varies with values of the Effective Date and the
Maturity Date.



National Life Insurance Company
Memorandum of Variable Material
for Form USLT/U
April 15, 2010

MINIMUM [COVERAGE] AMOUNT: This amount will appear on the Data Page when the Base Face
Amount and the Additional Protection Benefit Rider (APB) Sum Insured amount is in effect. The ratio of
APB face amount for a single policy will be nine to one. If APB was dropped [COVERAGE] would now
become [FACE] with an amount of $[10,000].

LOAN INTEREST RATE: This percentage varies from 3.00% to the Published Monthly Average of the
Moody’s Corporate Bond Yield Average — Monthly Average Corporates for the calendar month ending two
months before the calendar month in which the Policy Anniversary occurs.

THE INSURED HAS BEEN CLASSIFIED: This may take the variables of “ELITE PREFERRED
NONSMOKER”, “PREFERRED NONSMOKER”, “STANDARD NONSMOKER”, *“PREFERRED
SMOKER?”, or “SMOKER”.

TABLE OF GUARANTEED MAXIMUM COST OF INSURANCE RATES: This table may take the
values as shown in the submitted rate schedules.

DEFINITION OF LIFE INSURANCE TEST: This may take the variables of “GUIDELINE PREMIUM
TEST” or “CASH VALUE ACCUMULATION TEST.” If the variable used is “CASH VALUE
ACCUMULATION TEST”, then the “GUIDELINE SINGLE PREMIUM” line and the “GUIDELINE
LEVEL PREMIUM?” line will not appear.

INITIAL FIXED-TERM SEGMENT INTEREST RATE: This rate is variable with a minimum of
2.50% and no maximum.

INDEXED STRATEGY 1 - INITIAL PARTICIPATION RATE: This rate is variable with a minimum
of 100% and no maximum.

INDEXED STRATEGY 1 - INITIAL INDEX EARNINGS CAP: This rate is variable with a
guaranteed minimum index earnings cap of 3.1% and no maximum.

INDEXED STRATEGY 2 - INITIAL PARTICIPATION RATE: This rate is variable with a
guaranteed minimum of 110% and no maximum.

INDEXED STRATEGY 2 - INITIAL INDEX EARNINGS CAP: This rate is variable with a
guaranteed minimum index earnings cap of 3.0% and no maximum.

INDEXED STRATEGY 3 — INITIAL PARTICIPATION RATE: This rate is variable with a
guaranteed minimum participation rate of 25% and no maximum.

INDEXED STRATEGY 4 - INITIAL PARTICIPATION RATE: This rate is variable with a minimum
participation rate of 30% and ho maximum.

MONTHLY EXPENSE CHARGE PER THOUSAND: This charge is variable and is based upon the
issue age, sex, risk class, and duration. The maximum charge would be 2.322 for sex distinct issues and
2.355 for unisex issues. The minimum charge would be zero.

SURRENDER CHARGES: This table may take the values as shown in the submitted surrender charge
schedules.



National Life Insurance Company
Memorandum of Variable Material
for Form USLT/U
April 15, 2010

SUM INSURED: This amount is the APB Rider amount nine times the base face amount.

RIDER EFFECTIVE DATE: This provides the effective date of the rider.



A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information
Prepared for
The Client
Presented by Sample Agent

Age 35

Non-smoker

Benefit Amount

Male

Ultra Select $10,000 State - VT

Additional Protection Benefit 90,000
ABR - Terminal

ABR - Chronic

Overloan Protection Rider

Agent address:

1 National Life Drive
Montpelier, Vermont 05604
802 229-3333

Ultra Select is a flexible premium, adjustable death benefit individual life insurance policy, commonly referred to as
Universal Life. It features indexed crediting options.

This illustration assumes that the currently illustrated non-guaranteed elements will continue unchanged for all years
shown. This is not likely to occur and actual results may be more or less favorable than those shown.

Additional Protection Benefit Rider provides an additional death benefit.

ABR - Terminal rider allows for the payment of a portion of an insured's death benefit if the insured has an illness or
chronic condition which can reasonably be expected to result in death in 24 months or less. There is no premium for this
rider. However, the actual payment will be less than the portion of the death benefit accelerated because the benefits are
paid prior to death.

ABR - Chronic rider allows for the payment of a portion of an insured's death benefit if the insured is Chronically III.
There is no premium for this rider. However, the actual payment will be less than the portion of the death benefit
accelerated because the benefits are paid prior to death.

Overloan Protection Rider, when exercised under certain conditions, will prevent the policy from lapsing due to the
outstanding policy loan exceeding the Accumulated Value less the Surrender Charge. Limitations apply to exercising the
Opverloan Protection Rider, which include that the policy be in force at least 15 years and the insured having attained the
age of 75. Exercising the rider results in a paid-up policy. There is no cost for this optional rider, however, there is a fee
when the rider is exercised.

Definitions of key terms and column headings:

Age - The insured's age at nearest birthday.

Policy Year - The year of the policy for which information is being illustrated.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604

April 30,2010 This illustration is not complete without all pages. Page 1 of 26

TC37134(1007) Copyright

v10.1



A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Male
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

Planned Premium - The annual premium that is required under the illustrated policy.

Weighted Average Interest Rate - The weighted average interest rate is used to compute current policy values.
This rate varies by policy year, and is based upon the amount of money required in the Basic Strategy and the
allocation between the other five strategies described in the illustration.

Accumulated Value End Year - The policy equity at the end of the policy year. Current interest rates and policy
charges are not guaranteed.

Cash Surrender Value End Year - The policy equity at the end of the policy year, after deductions for any
applicable surrender charges and any outstanding policy loans and loan interest. Current interest rates and policy
charges are not guaranteed.

Death Benefit End Year - The entire policy death benefit at the end of the policy year, after deductions for any
outstanding policy loans and loan interest. Current interest rates and policy charges are not guaranteed.

Total Level Guideline Premium - The sum of the guideline level premiums calculated for the current policy year
and each prior year. It is a level premium calculated at issue based on policy guarantees and an interest rate not
less than 4% as specified in IRC section 7702.

Total Single Guideline Premium - The sum of the guideline single premium calculated for the current policy year
and each prior year. It is calculated at issue based on policy guarantees and an interest rate not less than 6% as
specified in IRC section 7702.

Total Maximum Guideline Premium - The larger of the numbers in the total guideline level and the total guideline
single premium columns. For a policy to qualify as life insurance, the sum of all premiums paid in the current and
prior policy years cannot exceed the amount shown in this column for the current year. This must be true in every
policy year.

Total Premium - The MEC total premium for any policy year is the sum of the premiums paid into the policy in
the current policy year and prior policy years that are used to determine the MEC status of the policy.
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MEC Total 7 Pay Premium - The MEC total 7 pay premium for any policy year is the sum of the annual
payments calculated under IRC Section 7702A (the seven pay premium) for this and all prior policy years that
determine whether or not the contract is a modified endowment contract (MEC). Upon the first occurrence of a
number in the MEC total premium column exceeding the number for the same policy year in this column, the
policy will become a MEC. Distributions other than death proceeds from a MEC, including policy loans and partial
surrenders of funds will be treated as taxable gain received first and recovery of premium second. In addition to
regular income tax, a 10% federal tax penalty is applicable to any taxable distribution from the MEC before the
insured reaches age 59 Y. This includes policy terminations.

Guaranteed Annual Cash Flow - The annual (cost) of the policy or the annual amount of proceeds received from
the policy before income taxes are included, based on guaranteed values.

Guaranteed End Year Net Cash Value - The guaranteed equity at the end of the policy year less any outstanding
policy loans, loan interest, and applicable surrender charges.

Guaranteed End Year Net Death Benefit - The guaranteed death benefit at the end of the policy year less any
policy loans, loan interest and applicable surrender charges.

Current Basis B Annual Cash Flow* - The annual (cost) of the policy or the annual amount of proceeds received
from the policy before income taxes are included, based on the current interest rate and charges.

Averaged Annual Cash Flow* - The annual (cost) of the policy or the annual amount of proceeds received from
the policy before income taxes are included, based on the assumption credited interest rate and other charges are
an average of current and guaranteed rates.

Averaged Net Equity End Year* - The entire policy equity at the end of the year after deductions for any
outstanding policy loans and loan interest. Values in this column are based on the assumption credited interest rate
and other charges are an average of current and guaranteed rates.

Averaged Net Death Benefit End Year* - The entire policy death benefit at the end of the year after deductions
for any outstanding policy loans and loan interest. Values in this column are based on the assumption credited
interest rate and other charges are an average of current and guaranteed rates.

Annual Planned Payments have been assumed to be received at the beginning of each billing period.
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All values shown are end of policy year values.

The Guaranteed Basis uses an interest rate and maximum monthly deductions guaranteed by the Company. It is the most
conservative basis used for the calculation of illustrated values.

The policy as illustrated using Current Basis A will provide coverage for 51 policy years based on the Current Basis A
interest rates and the current charges by the Company. Coverage will then terminate unless a higher premium is paid.

The policy as illustrated using Current Basis B will provide coverage for the lifetime of the insured based on the Current
Basis Binterest rates and the current charges by the Company.

The policy as illustrated on an average basis will provide coverage for 40 years based on the average interest rates
credited and the average charges by the Company. The average interest rates are the average of the guaranteed interest
rate and the Current Basis Billustrated interest rates. The average charges are the average of guaranteed charges and
current charges.

The policy as illustrated on a guaranteed basis will provide coverage for 27 policy years based on the guaranteed interest
rate credited and the guaranteed charges by the Company. Coverage will then terminate unless a higher premium is paid.

The maximum level premium that can be paid into this policy based on Section 7702 of the Internal Revenue Code is
$1,397.00.
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A Life Insurance Illustration

Ultra Select - Universal Life - Policy Form Series 8385VT(0606)

Statement of Policy Cost and Benefit Information

Prepared for
The Client

Amount
$10,000
90,000

Age 35

Non-smoker
Male
State - VT

The following is a statement of costs and benefits for the Ultra Select policy illustrated on the following pages. The Net
Payment Index shows your average annual outlay per $1000 of Death Benefit. The Surrender Cost Index is the average
annual amount of each planned premium that is not returned if the policy is surrendered for its cash value at the end of the

year cited.

CURRENT BASIS B

Net Payment
Surrender Cost

GUARANTEED BASIS

Net Payment
Surrender Cost

An explanation of the intended use of the above cost indexes is provided in the Life Insurance Buyer's Guide.

INTEREST ADJUSTED COST INDEXES AT 5%

YEAR 10 YEAR 20
$18.33 $11.36
$7.05 $2.79

YEAR 10 YEAR 20
$18.33 $11.36
$11.93 $9.62

Please Note: The illustrated values that make up this ledger proposal should not be regarded as an offer nor as a contract
to insure. If the presentation, of which this ledger is a part results in a policy being issued with different illustrated values
than those in this ledger, the actual values illustrated with the policy shall control.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604

April 30,2010
TC37134(1007)

This illustration is not complete without all pages.
Copyright

Page 5 of 26
v10.1



A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Male
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

Summary of Accelerated Benefits Rider Benefits

Age of Projected Projected Total Benefit Amount Projected Total Benefit Amount
[llness ABR Terminal illness* ABR Chronic illness*
Attained age 47 $84,828 $51,697
Attained age 65 $84,828 $70,988
Attained age 75 $114,521 $126,077
Attained age 85 $241,359 $270,380

The death benefit may be reduced by any prior distribution, (loans or withdrawals). The actual payment you receive will
be less than the portion of the death benefit accelerated because the benefits are paid prior to death. Values are based on
a current interest rate and mortality rates. Actual payout under these riders may be different. Benefits will never be less
than the cash surrender value at the time of acceleration.

* You can accelerate up to 100% of the death benefit, subject to a $1,000,000 limit on the total death benefit accelerated
under all policies on the life of the Insured. The current maximum annual limit for chronic illness is $105,850.
Actual policy values will determine your projected accelerated benefits. Please see projected benefits above.

IMPORTANT INTERNAL INFORMATION

Payment for the Policy Protection Period: $11,998.20
Minimum Annual Premium: $2,399.64
Target Premium: $1,780.70

This Target Premium does not apply to internal replacements.
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Indexed Strategies

This product is a life insurance product and does not represent an investment in the stock market.

This product features a fixed crediting strategy and four indexed crediting strategies. The following is a summary of the
characteristics of the indexed crediting strategies that are available in this policy. Please refer to the policy for complete
details. In the event of any conflict, the policy language will control.

This policy features four distinct indexed crediting strategies, Indexed Strategy 1, which uses a point-to-point crediting
method, Indexed Strategy 2, which uses a point-to-point crediting method with a focus on the Participation Rate, Indexed

Strategy 3, which uses a point-to-point crediting method with no Earnings Cap, and Equity Indexed Strategy 4, which uses

a point-to-average crediting method with no Earnings Cap.

For Indexed Strategies 1, 2, and 3, the Annual Index Growth is calculated as the percentage increase in the Index, if any,
from one segment anniversary to the next segment anniversary.

For Indexed Strategy 4, the daily average value of the Index is calculated for the period covering one segment anniversary
to the next segment anniversary. The Annual Index Growth is calculated as the percentage increase in the daily average
value, if any, over the Index value on the preceding segment anniversary.

Each transfer to an indexed strategy creates a distinct Indexed Segment with a segment length of one year. Index
Earnings are credited to each Indexed Segment on the annual segment anniversary. Index Earnings are not calculated or
credited between segment anniversaries. Each Indexed Segment will have a Participation Rate and an Index Earnings
Cap, which are determined in advance for each twelve-month period and are subject to change on each segment
anniversary.

The Index Earnings for an Indexed Segment on the segment anniversary are calculated as the Annual Index Growth for
the segment, multiplied by the segment's Participation Rate, with this product adjusted so that it is no less than 0% and no
greater than the segment's Index Earnings Cap.

At the end of the one-year segment length, the value in that segment is transferred to the Basic Strategy for automatic

reallocation using the strategy allocation in force at that time. This strategy allocation may be changed by the Owner
upon request.
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The Index for these strategies will be the S&P 500" Index, excluding dividends. The Annual Index Growth for an
Indexed Segment is calculated on the segment anniversary based on the performance of the Index.
"Standard & Poor's™", "S&P™", "S&P 500™", "Standard & Poor's 500", and "500" are trademarks of The McGraw-Hill
Companies, Inc. and have been licensed for use by National Life Insurance Company. The product is not sponsored,
endorsed, sold or promoted by S&P and S&P makes no representation regarding the advisability of investing in the
Product.
The historical rates shown below were based on the Average Rate of Return for the S&P 500™ computed backwards
from 12/21/2009 for the number of years indicated and adjusted by the cap, floor, and participation rates for each of the
Index Strategies as indicated on the following page.
The actual credited rate for each policy year will vary based on the actual change in the index. These figures do not
represent actual interest that would have been credited because the Participation rate and Cap would have changed over
time and actual results would have been different. There are administrative, cost of insurance and other charges
associated with the Ultra Select IUL policy. The historical returns by strategy do not reflect these charges. It is not
meant to predict future performance. It is not possible to know in advance what the actual credited rate will be.
Hypothetical Returns by Strategy
Equity Indexed Equity Indexed Equity Indexed Equity Indexed
Strategy 1 Strategy 2 Strategy 3 Strategy 4
5-Year Average Rate of Return 5.80% 6.30% 4.10% 3.20%
10-Year Average Rate of Return 5.40% 5.80% 4.00% 3.40%
20-Year Average Rate of Return 7.70% 7.80% 6.70% 5.40%
1984 - 2009 Average Rate of Return 8.20% 8.20% 7.50% 6.00%
Maximum Illustrated Rate* 8.20% 8.20% 7.50% 6.00%
* The maximum illustrated interest rate for each strategy is based upon the historical performance, from 12/21/1984 to
12/21/2009, of the S&P 500® adjusted for the current Participation Rate and Index Earnings Cap - if applicable - per
Strategy as indicated on the following page.
NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
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The chart below reflects the current and guaranteed cap rates and participation rates and maximum illustration rate for
each Indexed Strategy. The current rates are not guaranteed and are subject to change, but will never be lower than the
guaranteed rates.
Indexed Crediting Method
Indexed Indexed Indexed Indexed
Strategy 1 Strategy 2 Strategy 3 Strategy 4
Current Cap Rate 13.50% 12.00% No Cap No Cap
Guaranteed Cap Rate 3.1% 3.0% No Cap No Cap
Current Participation Rate 100% 140% 60% 95%
Guaranteed Participation Rate 100% 110% 25% 30%
Maximum Illustration Rate 8.20% 8.20% 7.50% 6.00%
The illustrated assumed interest rates cannot exceed the maximum illustration rates allowed by the company, as shown
above. The maximum illustration rates are based on applying the current cap rates and participation rates to the S&P
500" Index historical performance from 1984 through 2009. The historical performance of the S&P 500" Index should
not be considered a representation of past or future performance for any of the Indexed Strategies available in this policy,
nor is it an estimate of the returns that a policyholder can expect based on the current caps and participation rates. The
future rate credited for any of these strategies may be less than or greater than the non-guaranteed assumed interest rates
used in this illustration.
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Statement of Policy Cost and Benefit Information
Prepared for
The Client

Amount
$10,000
90,000

Non-Guaranteed Assumed Interest Rate Disclosure

Current Basis A
Strategy Initial Allocation Interest Rate
Basic Strategy 5.00%
Fixed-Term Strategy 0% 5.50%
Indexed Strategy 1, point-to-point 100% 5.70%
Indexed Strategy 2, point-to-point with Participation Rate focus 0% 5.70%
Indexed Strategy 3, point-to-point with no Cap 0% 5.70%
Indexed Strategy 4, point-to-average with no Cap 0% 5.70%

N

Current Basis B
Interest Rate

5.00%

5.50%

8.20%

8.20%

7.50%

6.00%

For illustrative purposes, a weighted average interest rate is used to compute policy values. This weighted average
interest rate varies by policy year, and is based upon the amount of money required in the Basic Strategy and the
allocation between the other five strategies indicated above.
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This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Guaranteed Values at 2.50% *Current Basis B Values
Cash Weighted Cash

Accumulated Surrender Death Average Accumulated Surrender Death

Policy Planned Value Value Benefit Interest Value Value Benefit
Year Premium End Year End Year End Year Rate End Year End Year End Year
1 $ 3,270.00 $1,697 $ 615 $100,000 6.74% $ 1,892 $ 810 $ 100,000
2 3,270.00 3,430 2,584 100,000 7.28% 3,912 3,066 100,000
3 3,270.00 5,189 4,586 100,000 7.54% 6,087 5,484 100,000
4 3,270.00 6,985 6,637 100,000 7.69% 8,416 8,068 100,000
5 3,270.00 8,808 8,725 100,000 7.78% 10,912 10,828 100,000
6 0.00 8,767 8,698 100,000 8.14% 11,612 11,542 100,000
7 0.00 8,714 8,658 100,000 8.14% 12,355 12,299 100,000
8 0.00 8,649 8,607 100,000 8.14% 13,154 13,113 100,000
9 0.00 8,571 8,543 100,000 8.14% 14,005 13,977 100,000
10 0.00 8,469 8,455 100,000 8.14% 14911 14,897 100,000

$16,350.00

11 0.00 8,343 8,343 100,000 8.16% 15,981 15,981 100,000
12 0.00 8,192 8,192 100,000 8.16% 17,130 17,130 100,000
13 0.00 8,015 8,015 100,000 8.16% 18,354 18,354 100,000
14 0.00 7,823 7,823 100,000 8.16% 19,658 19,658 100,000
15 0.00 7,616 7,616 100,000 8.16% 21,062 21,062 100,000
16 0.00 7,381 7,381 100,000 8.16% 22,563 22,563 100,000
17 0.00 7,118 7,118 100,000 8.16% 24,180 24,180 100,000

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.

Standard
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This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
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average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Policy
Year

18
19
20

21
22
23
24
25

26
27
28
29
30

31
32
33

Planned
Premium

$ 0.0
0.00
0.00
$16,350.00

0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
$16,350.00

0.00
0.00
0.00

Guaranteed Values at 2.50%

Cash Weighted
Accumulated Surrender Death Average Accumulated
Value Value Benefit Interest Value
End Year End Year End Year Rate End Year
$6,804 $6,804 $100,000 8.16% $§ 25914
6,448 6,448 100,000 8.16% 27,767
6,038 6,038 100,000 8.16% 29,758
5,561 5,561 100,000 8.16% 31,893
5,002 5,002 100,000 8.16% 34,175
4,371 4,371 100,000 8.16% 36,629
3,665 3,665 100,000 8.16% 39,271
2,868 2,868 100,000 8.16% 42,113
1,967 1,967 100,000 8.16% 45,152
943 943 100,000 8.16% 48,425
0 8.17% 51,944
0 8.17% 55,733
0 0 0 8.17% 59,823
0 8.17% 64,245
0 8.17% 69,042
0 0 0 8.17% 74,259

*Current Basis B Values

Cash
Surrender
Value
End Year

$ 25914
27,767
29,758

31,893
34,175
36,629
39,271
42,113

45,152
48,425
51,944
55,733
59,823

64,245
69,042
74,259

Death
Benefit
End Year

$ 100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.
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This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Guaranteed Values at 2.50% *Current Basis B Values
Cash Weighted Cash
Accumulated Surrender Death Average Accumulated Surrender Death
Policy Planned Value Value Benefit Interest Value Value Benefit
Year Premium End Year End Year End Year Rate End Year End Year End Year
34 $ 0.00 $ 0 $ 0 $ 0 818% $§ 79950 $ 79,950 $ 100,000
35 0.00 0 0 0 8.18% 86,170 86,170 100,000
36 0.00 0 0 0 8.18% 92,943 92,943 106,885
37 0.00 0 0 0 8.19% 100,268 100,268 113,303
38 0.00 0 0 0 8.19% 108,193 108,193 120,094
39 0.00 0 0 0 8.19% 116,774 116,774 127,284
40 0.00 0 0 0 8.19% 126,077 126,077 134,902
$16,350.00
41 0.00 0 0 0 8.19% 136,175 136,175 142,984
42 0.00 0 0 0 8.19% 147,068 147,068 154,421
43 0.00 0 0 0 8.19% 158,811 158,811 166,751
44 0.00 0 0 0 8.19% 171,464 171,464 180,037
45 0.00 0 0 0 8.19% 185,091 185,091 194,345
46 0.00 0 0 0 8.19% 199,760 199,760 209,748
47 0.00 0 0 0 8.19% 215,544 215,544 226,321
48 0.00 0 0 0 8.19% 232,523 232,523 244,149
49 0.00 0 0 0 8.18% 250,776 250,776 263,314
50 0.00 0 0 0 8.18% 270,380 270,380 283,899

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.

Standard
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This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Guaranteed Values at 2.50% *Current Basis B Values
Cash Weighted Cash
Accumulated Surrender Death Average Accumulated Surrender Death
Policy Planned Value Value Benefit Interest Value Value Benefit
Year Premium End Year End Year End Year Rate End Year End Year End Year
$16,350.00
51 $ 0.00 $ 0 $ 0 $ 0 8.18% § 291,410 § 291,410 $ 305,980
52 0.00 0 0 0 8.18% 313,934 313,934 329,630
53 0.00 0 0 0 8.18% 338,037 338,037 354,939
54 0.00 0 0 0 8.18% 363,806 363,806 381,997
55 0.00 0 0 0 8.18% 391,341 391,341 410,908
56 0.00 0 0 0 8.17% 420,743 420,743 441,781
57 0.00 0 0 0 8.18% 452,719 452,719 470,828
58 0.00 0 0 0 8.18% 487,625 487,625 502,253
59 0.00 0 0 0 8.18% 525,843 525,843 536,360
60 0.00 0 0 0 8.19% 567,974 567,974 573,654
$16,350.00
61 0.00 0 0 0 8.19% 613,372 613,372 619,506
62 0.00 0 0 0 8.19% 662,293 662,293 668,916
63 0.00 0 0 0 8.19% 715,048 715,048 722,198
64 0.00 0 0 0 8.19% 771,947 771,947 779,667
65 0.00 0 0 0 8.19% 833,303 833,303 841,636
66 0.00 0 0 0 8.19% 899,540 899,540 908,535

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.

Standard
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Overloan Protection Rider

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Guaranteed Values at 2.50% *Current Basis B Values
Cash Weighted Cash
Accumulated Surrender Death Average Accumulated Surrender Death
Policy Planned Value Value Benefit Interest Value Value Benefit
Year Premium End Year End Year End Year Rate End Year End Year End Year
67 $ 0.00 $ 0 $ 0 $ 0 819% § 971,046 $§ 971,046 $ 980,757
68 0.00 0 0 0 8.19% 1,048,243 1,048,243 1,058,725
69 0.00 0 0 0 8.19% 1,131,581 1,131,581 1,142,896
70 0.00 0 0 0 8.19% 1,221,549 1,221,549 1,233,765
$16,350.00
71 0.00 0 0 0 8.19% 1,318,676 1,318,676 1,331,863
72 0.00 0 0 0 8.19% 1,423,531 1,423,531 1,437,767
73 0.00 0 0 0 8.19% 1,536,730 1,536,730 1,552,097
74 0.00 0 0 0 8.19% 1,658,934 1,658,934 1,675,524
75 0.00 0 0 0 8.19% 1,790,862 1,790,862 1,808,771
76 0.00 0 0 0 8.19% 1,933,287 1,933,287 1,952,619
77 0.00 0 0 0 8.19% 2,087,043 2,087,043 2,107,913
78 0.00 0 0 0 8.19% 2,253,032 2,253,032 2,275,562
79 0.00 0 0 0 8.19% 2,432,228 2,432,228 2,456,551
80 0.00 0 0 0 8.19% 2,625,682 2,625,682 2,651,939
$16,350.00
81 0.00 0 0 0 8.19% 2,834,527 2,834,527 2,862,872
82 0.00 0 0 0 8.19% 3,059,989 3,059,989 3,090,589

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Male
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Guaranteed Values at 2.50% *Current Basis B Values
Cash Weighted Cash

Accumulated Surrender Death Average Accumulated Surrender Death

Policy Planned Value Value Benefit Interest Value Value Benefit
Year Premium End Year End Year End Year Rate End Year End Year End Year
83 $ 0.00 $ 0 $ 0 $ 0 8.19%  $3,303,389  $3,303,389  $3,336,423
84 0.00 0 0 0 8.19% 3,566,158 3,566,158 3,601,820

85 0.00 0 0 0 8.19% 3,849,834 3,849,834 3,888,333

$16,350.00

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.

Standard
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Presented by Sample Agent

Benefit

Ultra Select

Additional Protection Benefit
ABR - Terminal

ABR - Chronic

Overloan Protection Rider

A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information
Prepared for
The Client

Amount
$10,000
90,000

Age 35

Non-smoker
Male
State - VT

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the columns below.

Policy Contract
Year Premium
1 $3,270
2 3,270
3 3,270
4 3,270
5 3,270
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
16 0
17 0
18 0
19 0
20 0
21 0
22 0
23 0
24 0
25 0

*Current Basis A Values *Current Basis B Values
Weighted Cash Weighted Cash
Average  Accunulated Surrender Death Average  Accunulated Surrender
Interest Value Value Benefit Interest Value Value

Rate End Year End Year End Year Rate End Year End Year
5.38% $ 1,860 $ 778 $100,000 6.74%  $ 1,892 $ 810
5.49% 3,803 2,956 100,000 7.28% 3,912 3,066
5.55% 5,848 5,245 100,000 7.54% 6,087 5,484
5.58% 7,987 7,639 100,000 7.69% 8,416 8,068
5.60% 10,228 10,144 100,000 7.78% 10,912 10,828
5.68% 10,627 10,557 100,000 8.14% 11,612 11,542
5.68% 11,035 10,979 100,000 8.14% 12,355 12,299
5.68% 11,465 11,423 100,000 8.14% 13,154 13,113
5.68% 11,907 11,879 100,000 8.14% 14,005 13,977
5.68% 12,361 12,347 100,000 8.14% 14911 14,897
5.69% 12,916 12,916 100,000 8.16% 15,981 15,981
5.69% 13,493 13,493 100,000 8.16% 17,130 17,130
5.69% 14,082 14,082 100,000 8.16% 18,354 18,354
5.69% 14,684 14,684 100,000 8.16% 19,658 19,658
5.68% 15,311 15,311 100,000 8.16% 21,062 21,062
5.68% 15,954 15,954 100,000 8.16% 22,563 22,563
5.68% 16,624 16,624 100,000 8.16% 24,180 24,180
5.68% 17,313 17,313 100,000 8.16% 25,914 25,914
5.68% 18,013 18,013 100,000 8.16% 27,767 27,767
5.68% 18,733 18,733 100,000 8.16% 29,758 29,758
5.68% 19,468 19,468 100,000 8.16% 31,893 31,893
5.68% 20,206 20,206 100,000 8.16% 34,175 34,175
5.68% 20,960 20,960 100,000 8.16% 36,629 36,629
5.68% 21,731 21,731 100,000 8.16% 39,271 39,271
5.68% 22,510 22,510 100,000 8.16% 42,113 42,113

$

Death
Benefit
End Year

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable. See prior pages for guaranteed values.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604

April 30,2010
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Presented by Sample Agent

Benefit

Ultra Select

Additional Protection Benefit
ABR - Terminal

ABR - Chronic

Overloan Protection Rider

A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information
Prepared for
The Client

Amount
$10,000
90,000

Age 35

Non-smoker
Male
State - VT

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the columns below.

Policy Contract
Year Premium

26 $
27
28
29
30

oS o o o O

31
32
33
34
35

oS o O o O

36
37
38
39
40

S o O o O

41
42
43
44
45

S O © o O

46
47
48
49
50

S O o O O

*Current Basis A Values *Current Basis B Values
Weighted Cash Weighted Cash
Average  Accunulated Surrender Death Average  Accunulated Surrender
Interest Value Value Benefit Interest Value Value

Rate End Year End Year End Year Rate End Year End Year
5.68% $23,271 $23,271 $100,000 816% $ 45152 § 45,152
5.68% 24,032 24,032 100,000 8.16% 48,425 48,425
5.68% 24,776 24,776 100,000 8.17% 51,944 51,944
5.68% 25,493 25,493 100,000 8.17% 55,733 55,733
5.67% 26,184 26,184 100,000 8.17% 59,823 59,823
5.67% 26,838 26,838 100,000 8.17% 64,245 64,245
5.67% 27,455 27,455 100,000 8.17% 69,042 69,042
5.67% 28,033 28,033 100,000 8.17% 74,259 74,259
5.67% 28,571 28,571 100,000 8.18% 79,950 79,950
5.67% 29,058 29,058 100,000 8.18% 86,170 86,170
5.67% 29,484 29,484 100,000 8.18% 92,943 92,943
5.66% 29,826 29,826 100,000 8.19% 100,268 100,268
5.66% 30,063 30,063 100,000 8.19% 108,193 108,193
5.66% 30,170 30,170 100,000 8.19% 116,774 116,774
5.65% 30,119 30,119 100,000 8.19% 126,077 126,077
5.65% 29,888 29,888 100,000 8.19% 136,175 136,175
5.64% 29,434 29,434 100,000 8.19% 147,068 147,068
5.64% 28,690 28,690 100,000 8.19% 158,811 158,811
5.63% 27,589 27,589 100,000 8.19% 171,464 171,464
5.62% 26,050 26,050 100,000 8.19% 185,091 185,091
5.60% 23,987 23,987 100,000 8.19% 199,760 199,760
5.58% 21,305 21,305 100,000 8.19% 215,544 215,544
5.55% 17,897 17,897 100,000 8.19% 232,523 232,523
5.49% 13,601 13,601 100,000 8.18% 250,776 250,776
5.38% 8,166 8,166 100,000 8.18% 270,380 270,380

$

Death
Benefit
End Year

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

106,885
113,303
120,094
127,284
134,902

142,984
154,421
166,751
180,037
194,345

209,748
226,321
244,149
263,314
283,899

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable. See prior pages for guaranteed values.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604

April 30,2010
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Presented by Sample Agent

Benefit

Ultra Select

Additional Protection Benefit
ABR - Terminal

ABR - Chronic

Overloan Protection Rider

A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information
Prepared for
The Client

Amount
$10,000
90,000

Age 35

Non-smoker
Male
State - VT

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the columns below.

Policy Contract
Year Premium

51 $
52
53
54
55

oS o o o O

56
57
58
59
60

oS o O o O

61
62
63
64
65

S o O o O

66
67
68
69
70

S O © o O

71
72
73
74
75

S O o O O

*Current Basis A Values *Current Basis B Values
Weighted Cash Weighted Cash
Average  Accunulated Surrender Death Average  Accunulated Surrender
Interest Value Value Benefit Interest Value Value

Rate End Year End Year End Year Rate End Year End Year
5.08% $ 1,246 $ 1,246 $100,000 8.18% $ 291,410 $ 291,410
0.00% 0 0 0 8.18% 313,934 313,934
0.00% 0 0 0 8.18% 338,037 338,037
0.00% 0 0 0 8.18% 363,806 363,806
0.00% 0 0 0 8.18% 391,341 391,341
0.00% 0 0 0 8.17% 420,743 420,743
0.00% 0 0 0 8.18% 452,719 452,719
0.00% 0 0 0 8.18% 487,625 487,625
0.00% 0 0 0 8.18% 525,843 525,843
0.00% 0 0 0 8.19% 567,974 567,974
0.00% 0 0 0 8.19% 613,372 613,372
0.00% 0 0 0 8.19% 662,293 662,293
0.00% 0 0 0 8.19% 715,048 715,048
0.00% 0 0 0 8.19% 771,947 771,947
0.00% 0 0 0 8.19% 833,303 833,303
0.00% 0 0 0 8.19% 899,540 899,540
0.00% 0 0 0 8.19% 971,046 971,046
0.00% 0 0 0 8.19% 1,048,243 1,048,243
0.00% 0 0 0 8.19% 1,131,581 1,131,581
0.00% 0 0 0 8.19% 1,221,549 1,221,549
0.00% 0 0 0 8.19% 1,318,676 1,318,676
0.00% 0 0 0 8.19% 1,423,531 1,423,531
0.00% 0 0 0 8.19% 1,536,730 1,536,730
0.00% 0 0 0 8.19% 1,658,934 1,658,934
0.00% 0 0 0 8.19% 1,790,862 1,790,862

Death
Benefit
End Year

$ 305,980
329,630
354,939
381,997
410,908

441,781
470,828
502,253
536,360
573,654

619,506
668,916
722,198
779,667
841,636

908,535
980,757
1,058,725
1,142,896
1,233,765

1,331,863
1,437,767
1,552,097
1,675,524
1,808,771

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable. See prior pages for guaranteed values.
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Presented by Sample Agent

Benefit

Ultra Select

Additional Protection Benefit
ABR - Terminal

ABR - Chronic

Overloan Protection Rider

A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information
Prepared for
The Client

Amount
$10,000
90,000

Age 35

Non-smoker
Male
State - VT

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the columns below.

Policy Contract
Year Premium

76 $
77
78
79
80

oS o o o O

81
82
83
84
85

oS o O o O

* Benefits and values are not guaranteed

*Current Basis A Values *Current Basis B Values

Weighted Cash Weighted Cash
Average  Accunulated Surrender Death Average  Accunulated Surrender

Interest Value Value Benefit Interest Value Value
Rate End Year End Year End Year Rate End Year End Year
0.00% $ 0 $ 0 $ 0 8.19%  $1,933,287 $1,933,287
0.00% 0 0 0 8.19% 2,087,043 2,087,043
0.00% 0 0 0 8.19% 2,253,032 2,253,032
0.00% 0 0 0 8.19% 2,432,228 2,432,228
0.00% 0 0 0 8.19% 2,625,682 2,625,682
0.00% 0 0 0 8.19% 2,834,527 2,834,527
0.00% 0 0 0 8.19% 3,059,989 3,059,989
0.00% 0 0 0 8.19% 3,303,389 3,303,389
0.00% 0 0 0 8.19% 3,566,158 3,566,158
0.00% 0 0 0 8.19% 3,849,834 3,849,834

insurer. Actual results may be more or less favorable. See prior pages for guaranteed values.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604

April 30,2010
TC37134(1007)

This illustration is not complete without all pages.
Copyright

Death
Benefit
End Year

$1,952,619
2,107,913
2,275,562
2,456,551
2,651,939

2,862,872
3,090,589
3,336,423
3,601,820
3,888,333

. The assumptions on which they are based are subject to change by the
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent Age 35
Non-smoker
Benefit Amount Male
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider
Total Total Total MEC
Death Level Single  Maximum Total
Policy Benefit Guideline Guideline Guideline Total 7 Pay
Year End Year Premium Premium Premium Premium Premium
1 $ 100,000 $ 1,397 $17,992 $ 17,992 $ 3,270 $ 3,270
2 100,000 2,794 17,992 17,992 6,540 6,540
3 100,000 4,191 17,992 17,992 9,810 9,810
4 100,000 5,588 17,992 17,992 13,080 13,080
5 100,000 6,986 17,992 17,992 16,350 16,350
6 100,000 8,383 17,992 17,992 16,350 19,620
7 100,000 9,780 17,992 17,992 16,350 22,890
8 100,000 11,177 17,992 17,992 16,350 26,160
9 100,000 12,574 17,992 17,992 16,350 29,430
10 100,000 13,971 17,992 17,992 16,350 32,700
11 100,000 15,368 17,992 17,992 16,350 35,970
12 100,000 16,765 17,992 17,992 16,350 39,240
13 100,000 18,162 17,992 18,162 16,350 42,510
14 100,000 19,560 17,992 19,560 16,350 45,780
15 100,000 20,957 17,992 20,957 16,350 49,050
16 100,000 22,354 17,992 22,354 16,350 52,320
17 100,000 23,751 17,992 23,751 16,350 55,590
18 100,000 25,148 17,992 25,148 16,350 58,860
19 100,000 26,545 17,992 26,545 16,350 62,130
20 100,000 27,942 17,992 27,942 16,350 65,400
21 100,000 29,339 17,992 29,339 16,350 68,670

THE GUIDELINE PREMIUMS SERVE AS A LIMIT ON THE FUNDING OF THIS CONTRACT TO ENSURE
ITS QUALIFICATION AS LIFE INSURANCE UNDER SECTION 7702 OF THE INTERNAL REVENUE CODE.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 21 of 26
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent Age 35
Non-smoker
Benefit Amount Male
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider
Total Total Total MEC
Death Level Single  Maximum Total
Policy Benefit Guideline Guideline Guideline Total 7 Pay
Year End Year Premium Premium Premium Premium Premium

22§ 100,000 $ 30,736 $17,992 $ 30,736 $16,350 $ 71,940

23 100,000 32,134 17,992 32,134 16,350 75,210
24 100,000 33,531 17,992 33,531 16,350 78,480
25 100,000 34,928 17,992 34,928 16,350 81,750
26 100,000 36,325 17,992 36,325 16,350 85,020
27 100,000 37,722 17,992 37,722 16,350 88,290
28 100,000 39,119 17,992 39,119 16,350 91,560
29 100,000 40,516 17,992 40,516 16,350 94,830
30 100,000 41,913 17,992 41,913 16,350 98,100
31 100,000 43,310 17,992 43,310 16,350 101,370
32 100,000 44,708 17,992 44,708 16,350 104,640
33 100,000 46,105 17,992 46,105 16,350 107,910
34 100,000 47,502 17,992 47,502 16,350 111,180
35 100,000 48,899 17,992 48,899 16,350 114,450
36 106,885 50,296 17,992 50,296 16,350 117,720
37 113,303 51,693 17,992 51,693 16,350 120,990
38 120,094 53,090 17,992 53,090 16,350 124,260
39 127,284 54,487 17,992 54,487 16,350 127,530
40 134,902 55,884 17,992 55,884 16,350 130,800
41 142,984 57,282 17,992 57,282 16,350 134,070
42 154,421 58,679 17,992 58,679 16,350 137,340

THE GUIDELINE PREMIUMS SERVE AS A LIMIT ON THE FUNDING OF THIS CONTRACT TO ENSURE
ITS QUALIFICATION AS LIFE INSURANCE UNDER SECTION 7702 OF THE INTERNAL REVENUE CODE.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 22 of 26
TC37134(1007) Copyright v10.1



A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent Age 35
Non-smoker
Benefit Amount Male
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider
Total Total Total MEC
Death Level Single  Maximum Total
Policy Benefit Guideline Guideline Guideline Total 7 Pay
Year End Year Premium Premium Premium Premium Premium

43 § 166,751 $ 60,076 $17,992 $ 60,076 $16,350 $140,610

44 180,037 61,473 17,992 61,473 16,350 143,880
45 194,345 62,870 17,992 62,870 16,350 147,150
46 209,748 64,267 17,992 64,267 16,350 150,420
47 226,321 65,664 17,992 65,664 16,350 153,690
48 244,149 67,061 17,992 67,061 16,350 156,960
49 263,314 68,458 17,992 68,458 16,350 160,230
50 283,899 69,856 17,992 69,856 16,350 163,500
51 305,980 71,253 17,992 71,253 16,350 166,770
52 329,630 72,650 17,992 72,650 16,350 170,040
53 354,939 74,047 17,992 74,047 16,350 173,310
54 381,997 75,444 17,992 75,444 16,350 176,580
55 410,908 76,841 17,992 76,841 16,350 179,850
56 441,781 78,238 17,992 78,238 16,350 183,120
57 470,828 79,635 17,992 79,635 16,350 186,390
58 502,253 81,032 17,992 81,032 16,350 189,660
59 536,360 82,429 17,992 82,429 16,350 192,930
60 573,654 83,827 17,992 83,827 16,350 196,200
61 619,506 85,224 17,992 85,224 16,350 199,470
62 668,916 86,621 17,992 86,621 16,350 202,740
63 722,198 88,018 17,992 88,018 16,350 206,010

THE GUIDELINE PREMIUMS SERVE AS A LIMIT ON THE FUNDING OF THIS CONTRACT TO ENSURE
ITS QUALIFICATION AS LIFE INSURANCE UNDER SECTION 7702 OF THE INTERNAL REVENUE CODE.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 23 of 26
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent Age 35
Non-smoker
Benefit Amount Male
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider
Total Total Total MEC
Death Level Single  Maximum Total
Policy Benefit Guideline Guideline Guideline Total 7 Pay
Year End Year Premium Premium Premium Premium Premium

64 § 779,667 $ 89,415 $17,992 $ 89,415 $16,350 $209,280

65 841,636 90,812 17,992 90,812 16,350 212,550
66 908,535 92,209 17,992 92,209 16,350 215,820
67 980,757 93,606 17,992 93,606 16,350 219,090
68 1,058,725 95,003 17,992 95,003 16,350 222,360
69 1,142,896 96,401 17,992 96,401 16,350 225,630
70 1,233,765 97,798 17,992 97,798 16,350 228,900
71 1,331,863 99,195 17,992 99,195 16,350 232,170
72 1,437,767 100,592 17,992 100,592 16,350 235,440
73 1,552,097 101,989 17,992 101,989 16,350 238,710
74 1,675,524 103,386 17,992 103,386 16,350 241,980
75 1,808,771 104,783 17,992 104,783 16,350 245,250
76 1,952,619 106,180 17,992 106,180 16,350 248,520
77 2,107,913 107,577 17,992 107,577 16,350 251,790
78 2,275,562 108,975 17,992 108,975 16,350 255,060
79 2,456,551 110,372 17,992 110,372 16,350 258,330
80 2,651,939 111,769 17,992 111,769 16,350 261,600
81 2,862,872 113,166 17,992 113,166 16,350 264,870
82 3,090,589 114,563 17,992 114,563 16,350 268,140
83 3,336,423 115,960 17,992 115,960 16,350 271,410
84 3,601,820 117,357 17,992 117,357 16,350 274,680

THE GUIDELINE PREMIUMS SERVE AS A LIMIT ON THE FUNDING OF THIS CONTRACT TO ENSURE
ITS QUALIFICATION AS LIFE INSURANCE UNDER SECTION 7702 OF THE INTERNAL REVENUE CODE.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 24 of 26
TC37134(1007) Copyright v10.1



A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8385VT(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent Age 35
Non-smoker
Benefit Amount Male
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider
Total Total Total MEC
Death Level Single  Maximum Total
Policy Benefit Guideline Guideline Guideline Total 7 Pay
Year End Year Premium Premium Premium Premium Premium

85  $3,888,333 $118,754 $17,992 $118,754 $16,350 $277,950

THE GUIDELINE PREMIUMS SERVE AS A LIMIT ON THE FUNDING OF THIS CONTRACT TO ENSURE
ITS QUALIFICATION AS LIFE INSURANCE UNDER SECTION 7702 OF THE INTERNAL REVENUE CODE.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
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Policy Cost and Benefit Summary

Prepared for
The Client Age 35
Presented by Sample Agent Non-smoker
Male
$10,000 Ultra Select with benefits previously described. State - VT

Guaranteed  Guaranteed  Guaranteed Current Basis B Current Basis B Current Basis B
Policy Annual End Year Net End Year Net Annual  End Year Net  End Year Net
Year Cash Flow  Cash Value Death Benefit Cash Flow* Cash Value* Death Benefit*

5 $(3,270) $8,725 $100,000 $(3,270) § 10,828 § 100,000
10 0 8,455 100,000 0 14,897 100,000
20 0 6,038 100,000 0 29,758 100,000
36 0 0 0 0 92,943 106,885

Averaged Averaged Averaged Net
Policy Annual  Net Equity Death Benefit
Year Cash Flow*  End Year* End Year*

5 $(3,270) $ 9,734 $100,000

10 0 11,342 100,000
20 0 14,915 100,000
36 0 11,294 100,000

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.

I have received a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to
change and could be either higher or lower. The agent has told me they are not guaranteed. I UNDERSTAND THAT
HISTORICAL PERFORMANCE OF THE S&P 500" INDEX SHOULD NOT BE CONSIDERED A
REPRESENTATION OF THE PAST OR FUTURE PERFORMANCE FOR ANY OF THE INDEXED
STRATEGIES IN THE POLICY.

Date Applicant

I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed
elements illustrated are subject to change. I have made no statements that are inconsistent with the illustration.

Date Agent

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 26 of 26
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information
Prepared for
The Client
Presented by Sample Agent

Age 35

Non-smoker

Benefit Amount

Unisex

Ultra Select $10,000 State -V T

Additional Protection Benefit 90,000
ABR - Terminal

ABR - Chronic

Overloan Protection Rider

Agent address:

1 National Life Drive
Montpelier, Vermont 05604
802 229-3333

Ultra Select is a flexible premium, adjustable death benefit individual life insurance policy, commonly referred to as
Universal Life. It features indexed crediting options.

This illustration assumes that the currently illustrated non-guaranteed elements will continue unchanged for all years
shown. This is not likely to occur and actual results may be more or less favorable than those shown.

Additional Protection Benefit Rider provides an additional death benefit.

ABR - Terminal rider allows for the payment of a portion of an insured's death benefit if the insured has an illness or
chronic condition which can reasonably be expected to result in death in 24 months or less. There is no premium for this
rider. However, the actual payment will be less than the portion of the death benefit accelerated because the benefits are
paid prior to death.

ABR - Chronic rider allows for the payment of a portion of an insured's death benefit if the insured is Chronically IIL.
There is no premium for this rider. However, the actual payment will be less than the portion of the death benefit
accelerated because the benefits are paid prior to death.

Overloan Protection Rider, when exercised under certain conditions, will prevent the policy from lapsing due to the
outstanding policy loan exceeding the Accumulated Value less the Surrender Charge. Limitations apply to exercising the
Overloan Protection Rider, which include that the policy be in force at least 15 years and the insured having attained the
age of 75. Exercising the rider results in a paid-up policy. There is no cost for this optional rider, however, there is a fee
when the rider is exercised.

Definitions of key terms and column headings:

Age - The insured's age at nearest birthday.

Policy Year - The year of the policy for which information is being illustrated.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State -VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

Planned Premium - The annual premium that is required under the illustrated policy.

Weighted Average Interest Rate - The weighted average interest rate is used to compute current policy values.
This rate varies by policy year, and is based upon the amount of money required in the Basic Strategy and the
allocation between the other five strategies described in the illustration.

Accumulated Value End Year - The policy equity at the end of the policy year. Current interest rates and policy
charges are not guaranteed.

Cash Surrender Value End Year - The policy equity at the end of the policy year, after deductions for any
applicable surrender charges and any outstanding policy loans and loan interest. Current interest rates and policy
charges are not guaranteed.

Death Benefit End Year - The entire policy death benefit at the end of the policy year, after deductions for any
outstanding policy loans and loan interest. Current interest rates and policy charges are not guaranteed.

Total Level Guideline Premium - The sum of the guideline level premiums calculated for the current policy year
and each prior year. It is a level premium calculated at issue based on policy guarantees and an interest rate not
less than 4% as specified in IRC section 7702.

Total Single Guideline Premium - The sum of the guideline single premium calculated for the current policy year
and each prior year. It is calculated at issue based on policy guarantees and an interest rate not less than 6% as
specified in IRC section 7702.

Total Maximum Guideline Premium - The larger of the numbers in the total guideline level and the total guideline
single premium columns. For a policy to qualify as life insurance, the sum of all premiums paid in the current and
prior policy years cannot exceed the amount shown in this column for the current year. This must be true in every
policy year.

Total Premium - The MEC total premium for any policy year is the sum of the premiums paid into the policy in
the current policy year and prior policy years that are used to determine the MEC status of the policy.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State -V T
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

MEC Total 7 Pay Premium - The MEC total 7 pay premium for any policy year is the sum of the annual
payments calculated under IRC Section 7702A (the seven pay premium) for this and all prior policy years that
determine whether or not the contract is a modified endowment contract (MEC). Upon the first occurrence of a
number in the MEC total premium column exceeding the number for the same policy year in this column, the
policy will become a MEC. Distributions other than death proceeds from a MEC, including policy loans and partial
surrenders of funds will be treated as taxable gain received first and recovery of premium second. In addition to
regular income tax, a 10% federal tax penalty is applicable to any taxable distribution from the MEC before the
insured reaches age 59 Y. This includes policy terminations.

Guaranteed Annual Cash Flow - The annual (cost) of the policy or the annual amount of proceeds received from
the policy before income taxes are included, based on guaranteed values.

Guaranteed End Year Net Cash Value - The guaranteed equity at the end of the policy year less any outstanding
policy loans, loan interest, and applicable surrender charges.

Guaranteed End Year Net Death Benefit - The guaranteed death benefit at the end of the policy year less any
policy loans, loan interest and applicable surrender charges.

Current Basis B Annual Cash Flow* - The annual (cost) of the policy or the annual amount of proceeds received
from the policy before income taxes are included, based on the current interest rate and charges.

Averaged Annual Cash Flow* - The annual (cost) of the policy or the annual amount of proceeds received from
the policy before income taxes are included, based on the assumption credited interest rate and other charges are
an average of current and guaranteed rates.

Averaged Net Equity End Year* - The entire policy equity at the end of the year after deductions for any
outstanding policy loans and loan interest. Values in this column are based on the assumption credited interest rate
and other charges are an average of current and guaranteed rates.

Averaged Net Death Benefit End Year™* - The entire policy death benefit at the end of the year after deductions
for any outstanding policy loans and loan interest. Values in this column are based on the assumption credited
interest rate and other charges are an average of current and guaranteed rates.

Annual Planned Payments have been assumed to be received at the beginning of each billing period.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State -V T
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

All values shown are end of policy year values.

The Guaranteed Basis uses an interest rate and maximum monthly deductions guaranteed by the Company. It is the most
conservative basis used for the calculation of illustrated values.

The policy as illustrated using Current Basis A will provide coverage for 51 policy years based on the Current Basis A
interest rates and the current charges by the Company. Coverage will then terminate unless a higher premium is paid.

The policy as illustrated using Current Basis B will provide coverage for the lifetime of the insured based on the Current
Basis Binterest rates and the current charges by the Company.

The policy as illustrated on an average basis will provide coverage for 41 years based on the average interest rates
credited and the average charges by the Company. The average interest rates are the average of the guaranteed interest
rate and the Current Basis Billustrated interest rates. The average charges are the average of guaranteed charges and
current charges.

The policy as illustrated on a guaranteed basis will provide coverage for 27 policy years based on the guaranteed interest
rate credited and the guaranteed charges by the Company. Coverage will then terminate unless a higher premium is paid.

The maximum level premium that can be paid into this policy based on Section 7702 of the Internal Revenue Code is
$1,360.00.
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Presented by Sample Agent

Benefit
Ultra Select

Additional Protection Benefit

ABR - Terminal
ABR - Chronic

Overloan Protection Rider

A Life Insurance Illustration

Ultra Select - Universal Life - Policy Form Series 8386(0606)

Statement of Policy Cost and Benefit Information
Prepared for
The Client

Amount
$10,000
90,000

Age 35

Non-smoker
Unisex
State -VT

The following is a statement of costs and benefits for the Ultra Select policy illustrated on the following pages. The Net
Payment Index shows your average annual outlay per $1000 of Death Benefit. The Surrender Cost Index is the average
annual amount of each planned premium that is not returned if the policy is surrendered for its cash value at the end of the

year cited.

CURRENT BASIS B

Net Payment
Surrender Cost

GUARANTEED BASIS

Net Payment
Surrender Cost

An explanation of the intended use of the above cost indexes is provided in the Life Insurance Buyer's Guide.

INTEREST ADJUSTED COST INDEXES AT 5%

YEAR 10 YEAR 20
$17.93 $11.11
$6.90 $2.74

YEAR 10 YEAR 20
$17.93 $11.11
$11.64 $9.39

Please Note: The illustrated values that make up this ledger proposal should not be regarded as an offer nor as a contract
to insure. If the presentation, of which this ledger is a part results in a policy being issued with different illustrated values
than those in this ledger, the actual values illustrated with the policy shall control.

April 30,2010
TC37134(1007)
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State -V T
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

Summary of Accelerated Benefits Rider Benefits

Age of Projected Projected Total Benefit Amount Projected Total Benefit Amount
[llness ABR Terminal illness* ABR Chronic illness*
Attained age 37 $84,828 $34,851
Attained age 65 $84,828 $70,988
Attained age 75 $111,654 $122,927
Attained age 85 $235,578 $263,910

The death benefit may be reduced by any prior distribution, (loans or withdrawals). The actual payment you receive will
be less than the portion of the death benefit accelerated because the benefits are paid prior to death. Values are based on
a current interest rate and mortality rates. Actual payout under these riders may be different. Benefits will never be less
than the cash surrender value at the time of acceleration.

* You can accelerate up to 100% of the death benefit, subject to a $1,000,000 limit on the total death benefit accelerated

under all policies on the life of the Insured. The current maximum annual limit for chronic illness is $105,850.
Actual policy values will determine your projected accelerated benefits. Please see projected benefits above.

IMPORTANT INTERNAL INFORMATION

Payment for the Policy Protection Period: $11,733.60
Minimum Annual Premium: $2,346.72
Target Premium: $1,780.60

This Target Premium does not apply to internal replacements.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State -VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider

Indexed Strategies

This product is a life insurance product and does not represent an investment in the stock market.

This product features a fixed crediting strategy and four indexed crediting strategies. The following is a summary of the
characteristics of the indexed crediting strategies that are available in this policy. Please refer to the policy for complete
details. In the event of any conflict, the policy language will control.

This policy features four distinct indexed crediting strategies, Indexed Strategy 1, which uses a point-to-point crediting
method, Indexed Strategy 2, which uses a point-to-point crediting method with a focus on the Participation Rate, Indexed
Strategy 3, which uses a point-to-point crediting method with no Earnings Cap, and Equity Indexed Strategy 4, which uses
a point-to-average crediting method with no Earnings Cap.

For Indexed Strategies 1, 2, and 3, the Annual Index Growth is calculated as the percentage increase in the Index, if any,
from one segment anniversary to the next segment anniversary.

For Indexed Strategy 4, the daily average value of the Index is calculated for the period covering one segment anniversary
to the next segment anniversary. The Annual Index Growth is calculated as the percentage increase in the daily average
value, if any, over the Index value on the preceding segment anniversary.

Each transfer to an indexed strategy creates a distinct Indexed Segment with a segment length of one year. Index
Earnings are credited to each Indexed Segment on the annual segment anniversary. Index Earnings are not calculated or
credited between segment anniversaries. Each Indexed Segment will have a Participation Rate and an Index Earnings
Cap, which are determined in advance for each twelve-month period and are subject to change on each segment
anniversary.

The Index Earnings for an Indexed Segment on the segment anniversary are calculated as the Annual Index Growth for
the segment, multiplied by the segment's Participation Rate, with this product adjusted so that it is no less than 0% and no
greater than the segment's Index Earnings Cap.

At the end of the one-year segment length, the value in that segment is transferred to the Basic Strategy for automatic
reallocation using the strategy allocation in force at that time. This strategy allocation may be changed by the Owner
upon request.
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent Age 35
Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State -V T
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider
The Index for these strategies will be the S&P 500" Index, excluding dividends. The Annual Index Growth for an
Indexed Segment is calculated on the segment anniversary based on the performance of the Index.
"Standard & Poor's™", "S&P™", "S&P 500™", "Standard & Poor's 500", and "500" are trademarks of The McGraw-Hill
Companies, Inc. and have been licensed for use by National Life Insurance Company. The product is not sponsored,
endorsed, sold or promoted by S&P and S&P makes no representation regarding the advisability of investing in the
Product.
The historical rates shown below were based on the Average Rate of Return for the S&P 500™ computed backwards
from 12/21/2009 for the number of years indicated and adjusted by the cap, floor, and participation rates for each of the
Index Strategies as indicated on the following page.
The actual credited rate for each policy year will vary based on the actual change in the index. These figures do not
represent actual interest that would have been credited because the Participation rate and Cap would have changed over
time and actual results would have been different. There are administrative, cost of insurance and other charges
associated with the Ultra Select IUL policy. The historical returns by strategy do not reflect these charges. It is not
meant to predict future performance. It is not possible to know in advance what the actual credited rate will be.
Hypothetical Returns by Strategy
Equity Indexed Equity Indexed Equity Indexed Equity Indexed
Strategy 1 Strategy 2 Strategy 3 Strategy 4
5-Year Average Rate of Return 5.80% 6.30% 4.10% 3.20%
10-Year Average Rate of Return 5.40% 5.80% 4.00% 3.40%
20-Year Average Rate of Return 7.70% 7.80% 6.70% 5.40%
1984 - 2009 Average Rate of Return 8.20% 8.20% 7.50% 6.00%
Maximum Illustrated Rate* 8.20% 8.20% 7.50% 6.00%
* The maximum illustrated interest rate for each strategy is based upon the historical performance, from 12/21/1984 to
12/21/2009, of the S&P 500® adjusted for the current Participation Rate and Index Earnings Cap - if applicable - per
Strategy as indicated on the following page.
NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent Age 35
Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State -V T
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider
The chart below reflects the current and guaranteed cap rates and participation rates and maximum illustration rate for
each Indexed Strategy. The current rates are not guaranteed and are subject to change, but will never be lower than the
guaranteed rates.
Indexed Crediting Method
Indexed Indexed Indexed Indexed
Strategy 1 Strategy 2 Strategy 3 Strategy 4
Current Cap Rate 13.50% 12.00% No Cap No Cap
Guaranteed Cap Rate 3.1% 3.0% No Cap No Cap
Current Participation Rate 100% 140% 60% 95%
Guaranteed Participation Rate 100% 110% 25% 30%
Maximum I[llustration Rate 8.20% 8.20% 7.50% 6.00%
The illustrated assumed interest rates cannot exceed the maximum illustration rates allowed by the company, as shown
above. The maximum illustration rates are based on applying the current cap rates and participation rates to the S&P
500" Index historical performance from 1984 through 2009. The historical performance of the S&P 500" Index should
not be considered a representation of past or future performance for any of the Indexed Strategies available in this policy,
nor is it an estimate of the returns that a policyholder can expect based on the current caps and participation rates. The
future rate credited for any of these strategies may be less than or greater than the non-guaranteed assumed interest rates
used in this illustration.
NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
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Presented by Sample Agent

Benefit

Ultra Select

Additional Protection Benefit
ABR - Terminal

ABR - Chronic

Overloan Protection Rider

A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information
Prepared for
The Client

Amount
$10,000
90,000

Non-Guaranteed Assumed Interest Rate Disclosure

Current Basis A
Strategy Initial Allocation Interest Rate
Basic Strategy 5.00%
Fixed-Term Strategy 0% 5.50%
Indexed Strategy 1, point-to-point 100% 5.70%
Indexed Strategy 2, point-to-point with Participation Rate focus 0% 5.70%
Indexed Strategy 3, point-to-point with no Cap 0% 5.70%
Indexed Strategy 4, point-to-average with no Cap 0% 5.70%

Age 35

Non-smoker

Current Basis B
Interest Rate

5.00%
5.50%
8.20%
8.20%
7.50%
6.00%

For illustrative purposes, a weighted average interest rate is used to compute policy values. This weighted average
interest rate varies by policy year, and is based upon the amount of money required in the Basic Strategy and the
allocation between the other five strategies indicated above.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604

April 30,2010
TC37134(1007)
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State -VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Guaranteed Values at 2.50% *Current Basis B Values
Cash Weighted Cash
Accumulated Surrender Death Average Accumulated Surrender Death
Policy Planned Value Value Benefit Interest Value Value Benefit
Year Premium End Year End Year End Year Rate End Year End Year End Year
1 $ 3,197.00 $1,669 $ 599 $100,000 6.74% $ 1850 § 779 $ 100,000
2 3,197.00 3,362 2,524 100,000 7.28% 3,826 2,987 100,000
3 3,197.00 5,091 4,496 100,000 7.54% 5,951 5,356 100,000
4 3,197.00 6,845 6,502 100,000 7.69% 8,228 7,885 100,000
5 3,197.00 8,626 8,545 100,000 7.79% 10,680 10,599 100,000
6 0.00 8,593 8,526 100,000 8.14% 11,363 11,295 100,000
7 0.00 8,548 8,494 100,000 8.14% 12,087 12,033 100,000
8 0.00 8,491 8,450 100,000 8.14% 12,867 12,827 100,000
9 0.00 8,410 8,383 100,000 8.14% 13,696 13,669 100,000
10 0.00 8,317 8,304 100,000 8.14% 14,579 14,565 100,000
$15,985.00

11 0.00 8,200 8,200 100,000 8.16% 15,622 15,622 100,000
12 0.00 8,057 8,057 100,000 8.16% 16,741 16,741 100,000
13 0.00 7,889 7,889 100,000 8.16% 17,932 17,932 100,000
14 0.00 7,706 7,706 100,000 8.16% 19,211 19,211 100,000
15 0.00 7,508 7,508 100,000 8.16% 20,577 20,577 100,000
16 0.00 7,283 7,283 100,000 8.16% 22,048 22,048 100,000
17 0.00 7,018 7,018 100,000 8.16% 23,622 23,622 100,000

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.

Standard
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Presented by Sample Agent

Benefit
Ultra Select

Additional Protection Benefit

ABR - Terminal
ABR - Chronic

Overloan Protection Rider

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted

A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Amount
$10,000
90,000

Prepared for
The Client

Age 35

Non-smoker

Unisex

State - VT

average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Policy
Year

18
19
20

21
22
23
24
25

26
27
28
29
30

31
32
33

Planned
Premium

$ 0.0
0.00
0.00
$15,985.00

0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
$15,985.00

0.00
0.00
0.00

Guaranteed Values at 2.50%

Accumulated
Value
End Year

$6,714
6,368
5,968

5,501
4,965
4,345
3,663
2,891

2,026
1,041

Cash
Surrender
Value
End Year

$6,714
6,368
5,968

5,501
4,965
4,345
3,663
2,891

2,026
1,041

Death
Benefit
End Year

$100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
0
0
0

Weighted
Average
Interest
Rate

8.16%
8.16%
8.16%

8.16%
8.16%
8.16%
8.16%
8.16%

8.16%
8.16%
8.17%
8.17%
8.17%

8.17%
8.17%
8.17%

*Current Basis B Values

Accumulated
Value
End Year

$ 25,309
27,119
29,056

31,130
33,355
35,747
38,321
41,087

44,050
47,239
50,671
54,368
58,355

62,666
67,341
72,419

Cash
Surrender
Value
End Year

$ 25,309
27,119
29,056

31,130
33,355
35,747
38,321
41,087

44,050
47,239
50,671
54,368
58,355

62,666
67,341
72,419

Death
Benefit
End Year

$ 100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.

April 30,2010
TC37134(1007)
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Guaranteed Values at 2.50% *Current Basis B Values
Cash Weighted Cash
Accumulated Surrender Death Average Accumulated Surrender Death
Policy Planned Value Value Benefit Interest Value Value Benefit
Year Premium End Year End Year End Year Rate End Year End Year End Year
34 $ 0.00 $ 0 $ 0 $ 0 818% $§ 77950 § 77,950 $ 100,000
35 0.00 0 0 0 8.18% 83,991 83,991 100,000
36 0.00 0 0 0 8.18% 90,588 90,588 104,176
37 0.00 0 0 0 8.19% 97,738 97,738 110,444
38 0.00 0 0 0 8.19% 105,474 105,474 117,076
39 0.00 0 0 0 8.19% 113,849 113,849 124,096
40 0.00 0 0 0 8.19% 122,927 122,927 131,532
$15,985.00
41 0.00 0 0 0 8.19% 132,780 132,780 139,419
42 0.00 0 0 0 8.19% 143,411 143,411 150,581
43 0.00 0 0 0 8.19% 154,874 154,874 162,618
44 0.00 0 0 0 8.19% 167,230 167,230 175,591
45 0.00 0 0 0 8.19% 180,540 180,540 189,567
46 0.00 0 0 0 8.19% 194,872 194,872 204,615
47 0.00 0 0 0 8.19% 210,297 210,297 220,812
48 0.00 0 0 0 8.19% 226,893 226,893 238,238
49 0.00 0 0 0 8.19% 244,739 244,739 256,976
50 0.00 0 0 0 8.18% 263,910 263,910 277,106

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.

Standard

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 13 of 26
TC37134(1007) Copyright v10.1



A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State -VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Guaranteed Values at 2.50% *Current Basis B Values
Cash Weighted Cash
Accumulated Surrender Death Average Accumulated Surrender Death
Policy Planned Value Value Benefit Interest Value Value Benefit
Year Premium End Year End Year End Year Rate End Year End Year End Year
$15,985.00
51 $ 0.00 $ 0 $ 0 $ 0 8.18% § 284484 § 284,484 § 298,709
52 0.00 0 0 0 8.18% 306,529 306,529 321,856
53 0.00 0 0 0 8.18% 330,129 330,129 346,636
54 0.00 0 0 0 8.18% 355,368 355,368 373,137
55 0.00 0 0 0 8.18% 382,344 382,344 401,462
56 0.00 0 0 0 8.18% 411,161 411,161 431,720
57 0.00 0 0 0 8.18% 442,503 442,503 460,203
58 0.00 0 0 0 8.18% 476,710 476,710 491,011
59 0.00 0 0 0 8.18% 514,149 514,149 524,432
60 0.00 0 0 0 8.19% 555,384 555,384 560,938
$15,985.00
61 0.00 0 0 0 8.19% 599,817 599,817 605,815
62 0.00 0 0 0 8.19% 647,689 647,689 654,165
63 0.00 0 0 0 8.19% 699,291 699,291 706,284
64 0.00 0 0 0 8.19% 754,950 754,950 762,500
65 0.00 0 0 0 8.19% 814,972 814,972 823,122
66 0.00 0 0 0 8.19% 879,771 879,771 888,568

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.

Standard

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 14 of 26
TC37134(1007) Copyright v10.1



A Life Insurance Illustration

Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent

Benefit Amount
Ultra Select $10,000
Additional Protection Benefit 90,000
ABR - Terminal

ABR - Chronic

Overloan Protection Rider

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and

Age 35

Non-smoker

Unisex

State - VT

monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Guaranteed Values at 2.50%

Cash Weighted
Accumulated Surrender Death Average
Policy Planned Value Value Benefit Interest
Year Premium End Year End Year End Year Rate
67 $ 0.00 $ 0 $ 0 $ 0 8.19%
68 0.00 0 0 0 8.19%
69 0.00 0 0 0 8.19%
70 0.00 0 0 0 8.19%
$15,985.00
71 0.00 0 0 0 8.19%
72 0.00 0 0 0 8.19%
73 0.00 0 0 0 8.19%
74 0.00 0 0 0 8.19%
75 0.00 0 0 0 8.19%
76 0.00 0 0 0 8.19%
77 0.00 0 0 0 8.19%
78 0.00 0 0 0 8.19%
79 0.00 0 0 0 8.19%
80 0.00 0 0 0 8.19%
$15,985.00
81 0.00 0 0 0 8.19%
82 0.00 0 0 0 8.19%

*Current Basis B Values

Accumulated
Value
End Year

$ 949,727
1,025,252
1,106,787
1,194,811

1,289,841
1,392,434
1,503,193
1,622,767
1,751,859

1,891,225
2,041,683
2,204,116
2,379,476
2,568,793

2,773,178
2,993,829

Cash
Surrender
Value
End Year

$ 949,727
1,025,252
1,106,787
1,194,811

1,289,841
1,392,434
1,503,193
1,622,767
1,751,859

1,891,225
2,041,683
2,204,116
2,379,476
2,568,793

2,773,178
2,993,829

Death
Benefit
End Year

$ 959,225
1,035,504
1,117,855
1,206,759

1,302,739
1,406,359
1,518,225
1,638,995
1,769,378

1,910,137
2,062,100
2,226,157
2,403,271
2,594,481

2,800,910
3,023,768

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the

insurer. Actual results may be more or less favorable.

Standard

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages.

TC37134(1007) Copyright
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the column below. The interest rate used in the calculation of guaranteed values is 2.50%.

Guaranteed Values at 2.50% *Current Basis B Values
Cash Weighted Cash

Accumulated Surrender Death Average Accumulated Surrender Death

Policy Planned Value Value Benefit Interest Value Value Benefit
Year Premium End Year End Year End Year Rate End Year End Year End Year
83 $ 0.00 $ 0 $ 0 $ 0 8.19%  $3,232,042  $3,232,042  $3,264,363
84 0.00 0 0 0 8.19% 3,489,214 3,489,214 3,524,106

85 0.00 0 0 0 8.19% 3,766,854 3,766,854 3,804,523

$15,985.00

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.

Standard

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604

April 30,2010 This illustration is not complete without all pages. Page 16 of 26
TC37134(1007) Copyright v10.1



Presented by Sample Agent

Benefit

Ultra Select

Additional Protection Benefit
ABR - Terminal

ABR - Chronic

Overloan Protection Rider

A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information
Prepared for
The Client

Amount
$10,000
90,000

Age 35

Non-smoker
Unisex
State - VT

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted

average rate shown in the columns below.

Policy Contract
Year Premium
1 $3,197
2 3,197
3 3,197
4 3,197
5 3,197
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
16 0
17 0
18 0
19 0
20 0
21 0
22 0
23 0
24 0
25 0

Weighted
Average
Interest
Rate

5.38%
5.49%
5.55%
5.58%
5.60%

5.68%
5.68%
5.68%
5.68%
5.68%

5.69%
5.69%
5.69%
5.69%
5.68%

5.68%
5.68%
5.68%
5.68%
5.68%

5.68%
5.68%
5.68%
5.68%
5.68%

*Current Basis A Values

Accumulated
Value
End Year

$ 1,818
3,719
5,718
7,809
10,010

10,399
10,796
11,214
11,644
12,085

12,624
13,184
13,755
14,349
14,956

15,588
16,236
16,903
17,588
18,283

18,990
19,709
20,443
21,191
21,947

Cash

Surrender

Value

End Year

$

748
2,880
5,122
7,466
9,930

10,331
10,742
11,174
11,617
12,071

12,624
13,184
13,755
14,349
14,956

15,588
16,236
16,903
17,588
18,283

18,990
19,709
20,443
21,191
21,947

Death
Benefit
End Year

$100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

Weighted
Average
Interest
Rate

6.74%
7.28%
7.54%
7.69%
7.79%

8.14%
8.14%
8.14%
8.14%
8.14%

8.16%
8.16%
8.16%
8.16%
8.16%

8.16%
8.16%
8.16%
8.16%
8.16%

8.16%
8.16%
8.16%
8.16%
8.16%

*Current Basis B Values

Accumulated
Value
End Year

$ 1,850
3,826
5,951
8,228

10,680

11,363
12,087
12,867
13,696
14,579

15,622
16,741
17,932
19,211
20,577

22,048
23,622
25,309
27,119
29,056

31,130
33,355
35,747
38,321
41,087

Cash
Surrender
Value
End Year

779
2,987
5,356
7,885

10,599

11,295
12,033
12,827
13,669
14,565

15,622
16,741
17,932
19,211
20,577

22,048
23,622
25,309
27,119
29,056

31,130
33,355
35,747
38,321
41,087

$

Death
Benefit
End Year

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

100,000
100,000
100,000
100,000
100,000

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable. See prior pages for guaranteed values.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
This illustration is not complete without all pages.
Copyright

April 30,2010
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the columns below.

*Current Basis A Values *Current Basis B Values
Weighted Cash Weighted Cash
Average  Accunulated Surrender Death Average  Accunulated Surrender Death
Policy Contract Interest Value Value Benefit Interest Value Value Benefit
Year Premium Rate End Year End Year End Year Rate End Year End Year End Year
26 $ 0 5.68% $22,692 $22,692 $100,000 8.16% $ 44,050 § 44,050 $ 100,000
27 0 5.68% 23,435 23,435 100,000 8.16% 47,239 47,239 100,000
28 0 5.68% 24,169 24,169 100,000 8.17% 50,671 50,671 100,000
29 0 5.68% 24,884 24,884 100,000 8.17% 54,368 54,368 100,000
30 0 5.67% 25,571 25,571 100,000 8.17% 58,355 58,355 100,000
31 0 5.67% 26,230 26,230 100,000 8.17% 62,666 62,666 100,000
32 0 5.67% 26,860 26,860 100,000 8.17% 67,341 67,341 100,000
33 0 5.67% 27,451 27,451 100,000 8.17% 72,419 72,419 100,000
34 0 5.67% 28,001 28,001 100,000 8.18% 77,950 77,950 100,000
35 0 5.67% 28,510 28,510 100,000 8.18% 83,991 83,991 100,000
36 0 5.67% 28,957 28,957 100,000 8.18% 90,588 90,588 104,176
37 0 5.66% 29,331 29,331 100,000 8.19% 97,738 97,738 110,444
38 0 5.66% 29,609 29,609 100,000 8.19% 105,474 105,474 117,076
39 0 5.66% 29,759 29,759 100,000 8.19% 113,849 113,849 124,096
40 0 5.66% 29,762 29,762 100,000 8.19% 122,927 122,927 131,532
41 0 5.65% 29,598 29,598 100,000 8.19% 132,780 132,780 139,419
42 0 5.65% 29,234 29,234 100,000 8.19% 143,411 143,411 150,581
43 0 5.64% 28,606 28,606 100,000 8.19% 154,874 154,874 162,618
44 0 5.63% 27,660 27,660 100,000 8.19% 167,230 167,230 175,591
45 0 5.62% 26,313 26,313 100,000 8.19% 180,540 180,540 189,567
46 0 5.61% 24,486 24,486 100,000 8.19% 194,872 194,872 204,615
47 0 5.59% 22,083 22,083 100,000 8.19% 210,297 210,297 220,812
48 0 5.56% 19,008 19,008 100,000 8.19% 226,893 226,893 238,238
49 0 5.51% 15,111 15,111 100,000 8.19% 244,739 244,739 256,976
50 0 5.43% 10,162 10,162 100,000 8.18% 263,910 263,910 277,106

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable. See prior pages for guaranteed values.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
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Presented by Sample Agent

Benefit

Ultra Select

Additional Protection Benefit
ABR - Terminal

ABR - Chronic

Overloan Protection Rider

A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Amount
$10,000
90,000

Prepared for
The Client

Age 35

Non-smoker
Unisex
State -VT

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted

average rate shown in the columns below.

Policy Contract
Year Premium

51 $
52
53
54
55

oS o o o O

56
57
58
59
60

oS o O o O

61
62
63
64
65

S o O o O

66
67
68
69
70

S O © o O

71
72
73
74
75

S O o O O

Weighted
Average
Interest
Rate

5.23%
0.00%
0.00%
0.00%
0.00%

0.00%
0.00%
0.00%
0.00%
0.00%

0.00%
0.00%
0.00%
0.00%
0.00%

0.00%
0.00%
0.00%
0.00%
0.00%

0.00%
0.00%
0.00%
0.00%
0.00%

*Current Basis A Values

Accumulated
Value
End Year

$ 3,858
0

S O o o O S O O o O oS o O o O (== -1

(== - -1

Cash
Surrender Death
Value Benefit

End Year End Year

$ 3,858 $100,000

0

S O o © O S © O o O S ©O O o O =l -1

S o o O©O O

0

o o o o O oS o O o O oS o O o O (== -1

oS o o O O

Weighted
Average
Interest
Rate

8.18%
8.18%
8.18%
8.18%
8.18%

8.18%
8.18%
8.18%
8.18%
8.19%

8.19%
8.19%
8.19%
8.19%
8.19%

8.19%
8.19%
8.19%
8.19%
8.19%

8.19%
8.19%
8.19%
8.19%
8.19%

*Current Basis B Values

Accumulated
Value
End Year

$ 284,484
306,529
330,129
355,368
382,344

411,161
442,503
476,710
514,149
555,384

599,817
647,689
699,291
754,950
814,972

879,771
949,727
1,025,252
1,106,787
1,194,811

1,289,841
1,392,434
1,503,193
1,622,767
1,751,859

Cash
Surrender
Value
End Year

§ 284,484
306,529
330,129
355,368
382,344

411,161
442,503
476,710
514,149
555,384

599,817
647,689
699,291
754,950
814,972

879,771
949,727
1,025,252
1,106,787
1,194,811

1,289,841
1,392,434
1,503,193
1,622,767
1,751,859

Death
Benefit
End Year

$ 298,709
321,856
346,636
373,137
401,462

431,720
460,203
491,011
524,432
560,938

605,815
654,165
706,284
762,500
823,122

888,568
959,225
1,035,504
1,117,855
1,206,759

1,302,739
1,406,359
1,518,225
1,638,995
1,769,378

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable. See prior pages for guaranteed values.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client

Presented by Sample Agent Age 35

Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic

Overloan Protection Rider

This illustration of Ultra Select values assumes payments are made in the amounts shown and that the illustrated rates and
monthly deductions will continue in the future. The interest rate used in the calculation of current values is the weighted
average rate shown in the columns below.

*Current Basis A Values *Current Basis B Values
Weighted Cash Weighted Cash

Average  Accunulated Surrender Death Average  Accunulated Surrender Death

Policy Contract Interest Value Value Benefit Interest Value Value Benefit
Year Premium Rate End Year End Year End Year Rate End Year End Year End Year
76 $ 0 0.00% $ 0 $ 0 $ 0 8.19%  $1,891,225 $1,891,225 $1,910,137
77 0 0.00% 0 0 0 8.19% 2,041,683 2,041,683 2,062,100
78 0 0.00% 0 0 0 8.19% 2,204,116 2,204,116 2,226,157
79 0 0.00% 0 0 0 8.19% 2,379,476 2,379,476 2,403,271
80 0 0.00% 0 0 0 8.19% 2,568,793 2,568,793 2,594,481
81 0 0.00% 0 0 0 8.19% 2,773,178 2,773,178 2,800,910
82 0 0.00% 0 0 0 8.19% 2,993,829 2,993,829 3,023,768
83 0 0.00% 0 0 0 8.19% 3,232,042 3,232,042 3,264,363
84 0 0.00% 0 0 0 8.19% 3,489,214 3,489,214 3,524,106
85 0 0.00% 0 0 0 8.19% 3,766,854 3,766,854 3,804,523

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable. See prior pages for guaranteed values.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 20 of 26
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Presented by Sample Agent

Benefit

Ultra Select

Additional Protection Benefit
ABR - Terminal

ABR - Chronic

Overloan Protection Rider

Death

Policy Benefit
Year End Year
1 $ 100,000
2 100,000
3 100,000
4 100,000
5 100,000
6 100,000
7 100,000
8 100,000
9 100,000
10 100,000
11 100,000
12 100,000
13 100,000
14 100,000
15 100,000
16 100,000
17 100,000
18 100,000
19 100,000
20 100,000
21 100,000

THE GUIDELINE PREMIUMS SERVE AS A LIMIT ON THE FUNDING OF THIS CONTRACT TO ENSURE

A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Amount
$10,000
90,000

Total
Level
Guideline
Premium
$ 1,360
2,719
4,079
5,438
6,798

8,158
9,517
10,877
12,237
13,596

14,956
16,315
17,675
19,035
20,394

21,754
23,114
24,473
25,833
27,192

28,552

Prepared for
The Client

Total
Single
Guideline
Premium
$17,523
17,523
17,523
17,523
17,523

17,523
17,523
17,523
17,523
17,523

17,523
17,523
17,523
17,523
17,523

17,523
17,523
17,523
17,523
17,523

17,523

Total
Maximum
Guideline
Premium
$ 17,523
17,523
17,523
17,523
17,523

17,523
17,523
17,523
17,523
17,523

17,523
17,523
17,675
19,035
20,394

21,754
23,114
24,473
25,833
27,192

28,552

Total
Premium

$ 3,197
6,394
9,591

12,788
15,985

15,985
15,985
15,985
15,985
15,985

15,985
15,985
15,985
15,985
15,985

15,985
15,985
15,985
15,985
15,985

15,985

MEC
Total
7 Pay
Premium

$ 3,197
6,394
9,591

12,788
15,985

19,182
22,379
25,576
28,773
31,970

35,167
38,364
41,561
44,758
47,955

51,152
54,349
57,546
60,743
63,940

67,137

Age 35

Non-smoker
Unisex
State - VT

ITS QUALIFICATION AS LIFE INSURANCE UNDER SECTION 7702 OF THE INTERNAL REVENUE CODE.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604

April 30,2010
TC37134(1007)

This illustration is not complete without all pages.
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A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent Age 35
Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider
Total Total Total MEC
Death Level Single  Maximum Total
Policy Benefit Guideline Guideline Guideline Total 7 Pay
Year End Year Premium Premium Premium Premium Premium

22§ 100,000 $ 29,912 $17,523 $ 29912 $15,985 $ 70,334

23 100,000 31,271 17,523 31,271 15,985 73,531
24 100,000 32,631 17,523 32,631 15,985 76,728
25 100,000 33,991 17,523 33,991 15,985 79,925
26 100,000 35,350 17,523 35,350 15,985 83,122
27 100,000 36,710 17,523 36,710 15,985 86,319
28 100,000 38,069 17,523 38,069 15,985 89,516
29 100,000 39,429 17,523 39,429 15,985 92,713
30 100,000 40,789 17,523 40,789 15,985 95,910
31 100,000 42,148 17,523 42,148 15,985 99,107
32 100,000 43,508 17,523 43,508 15,985 102,304
33 100,000 44,867 17,523 44,867 15,985 105,501
34 100,000 46,227 17,523 46,227 15,985 108,698
35 100,000 47,587 17,523 47,587 15,985 111,895
36 104,176 48,946 17,523 48,946 15,985 115,092
37 110,444 50,306 17,523 50,306 15,985 118,289
38 117,076 51,666 17,523 51,666 15,985 121,486
39 124,096 53,025 17,523 53,025 15,985 124,683
40 131,532 54,385 17,523 54,385 15,985 127,880
41 139,419 55,744 17,523 55,744 15,985 131,077
42 150,581 57,104 17,523 57,104 15,985 134,274

THE GUIDELINE PREMIUMS SERVE AS A LIMIT ON THE FUNDING OF THIS CONTRACT TO ENSURE
ITS QUALIFICATION AS LIFE INSURANCE UNDER SECTION 7702 OF THE INTERNAL REVENUE CODE.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 22 of 26
TC37134(1007) Copyright v10.1



A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent Age 35
Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider
Total Total Total MEC
Death Level Single  Maximum Total
Policy Benefit Guideline Guideline Guideline Total 7 Pay
Year End Year Premium Premium Premium Premium Premium

43 § 162,618 $ 58,464 $17,523 $ 58,464 $15,985 $137,471

44 175,591 59,823 17,523 59,823 15,985 140,668
45 189,567 61,183 17,523 61,183 15,985 143,865
46 204,615 62,543 17,523 62,543 15,985 147,062
47 220,812 63,902 17,523 63,902 15,985 150,259
48 238,238 65,262 17,523 65,262 15,985 153,456
49 256,976 66,621 17,523 66,621 15,985 156,653
50 277,106 67,981 17,523 67,981 15,985 159,850
51 298,709 69,341 17,523 69,341 15,985 163,047
52 321,856 70,700 17,523 70,700 15,985 166,244
53 346,636 72,060 17,523 72,060 15,985 169,441
54 373,137 73,419 17,523 73,419 15,985 172,638
55 401,462 74,779 17,523 74,779 15,985 175,835
56 431,720 76,139 17,523 76,139 15,985 179,032
57 460,203 77,498 17,523 77,498 15,985 182,229
58 491,011 78,858 17,523 78,858 15,985 185,426
59 524,432 80,218 17,523 80,218 15,985 188,623
60 560,938 81,577 17,523 81,577 15,985 191,820
61 605,815 82,937 17,523 82,937 15,985 195,017
62 654,165 84,296 17,523 84,296 15,985 198,214
63 706,284 85,656 17,523 85,656 15,985 201,411

THE GUIDELINE PREMIUMS SERVE AS A LIMIT ON THE FUNDING OF THIS CONTRACT TO ENSURE
ITS QUALIFICATION AS LIFE INSURANCE UNDER SECTION 7702 OF THE INTERNAL REVENUE CODE.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 23 of 26
TC37134(1007) Copyright v10.1



A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent Age 35
Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider
Total Total Total MEC
Death Level Single  Maximum Total
Policy Benefit Guideline Guideline Guideline Total 7 Pay
Year End Year Premium Premium Premium Premium Premium

64 $§ 762,500 $ 87,016 $17,523 $ 87,016 $15,985 $204,608

65 823,122 88,375 17,523 88,375 15,985 207,805
66 888,568 89,735 17,523 89,735 15,985 211,002
67 959,225 91,095 17,523 91,095 15,985 214,199
68 1,035,504 92,454 17,523 92,454 15,985 217,396
69 1,117,855 93,814 17,523 93,814 15,985 220,593
70 1,206,759 95,173 17,523 95,173 15,985 223,790
71 1,302,739 96,533 17,523 96,533 15,985 226,987
72 1,406,359 97,893 17,523 97,893 15,985 230,184
73 1,518,225 99,252 17,523 99,252 15,985 233,381
74 1,638,995 100,612 17,523 100,612 15,985 236,578
75 1,769,378 101,971 17,523 101,971 15,985 239,775
76 1,910,137 103,331 17,523 103,331 15,985 242,972
77 2,062,100 104,691 17,523 104,691 15,985 246,169
78 2,226,157 106,050 17,523 106,050 15,985 249,366
79 2,403,271 107,410 17,523 107,410 15,985 252,563
80 2,594,481 108,770 17,523 108,770 15,985 255,760
81 2,800,910 110,129 17,523 110,129 15,985 258,957
82 3,023,768 111,489 17,523 111,489 15,985 262,154
83 3,264,363 112,848 17,523 112,848 15,985 265,351
84 3,524,106 114,208 17,523 114,208 15,985 268,548

THE GUIDELINE PREMIUMS SERVE AS A LIMIT ON THE FUNDING OF THIS CONTRACT TO ENSURE
ITS QUALIFICATION AS LIFE INSURANCE UNDER SECTION 7702 OF THE INTERNAL REVENUE CODE.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 24 of 26
TC37134(1007) Copyright v10.1



A Life Insurance Illustration
Ultra Select - Universal Life - Policy Form Series 8386(0606)
Statement of Policy Cost and Benefit Information

Prepared for
The Client
Presented by Sample Agent Age 35
Non-smoker
Benefit Amount Unisex
Ultra Select $10,000 State - VT
Additional Protection Benefit 90,000
ABR - Terminal
ABR - Chronic
Overloan Protection Rider
Total Total Total MEC
Death Level Single  Maximum Total
Policy Benefit Guideline Guideline Guideline Total 7 Pay
Year End Year Premium Premium Premium Premium Premium

85  $3,804,523 $115,568 $17,523 $115,568 $15,985 $271,745

THE GUIDELINE PREMIUMS SERVE AS A LIMIT ON THE FUNDING OF THIS CONTRACT TO ENSURE
ITS QUALIFICATION AS LIFE INSURANCE UNDER SECTION 7702 OF THE INTERNAL REVENUE CODE.

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604

April 30,2010 This illustration is not complete without all pages. Page 25 of 26
TC37134(1007) Copyright v10.1



Policy Cost and Benefit Summary

Prepared for
The Client Age 35
Presented by Sample Agent Non-smoker
Unisex
$10,000 Ultra Select with benefits previously described. State - VT

Guaranteed  Guaranteed  Guaranteed Current Basis B Current Basis B Current Basis B
Policy Annual End Year Net End Year Net Annual  End Year Net  End Year Net
Year Cash Flow  Cash Value Death Benefit Cash Flow* Cash Value* Death Benefit*

5 $(3,197) $8,545 $100,000 $(3,197) § 10,599 § 100,000
10 0 8,304 100,000 0 14,565 100,000
20 0 5,968 100,000 0 29,056 100,000
36 0 0 0 0 90,588 104,176

Averaged Averaged Averaged Net
Policy Annual  Net Equity Death Benefit
Year Cash Flow*  End Year* End Year*

5 $(3,197) $ 9,531 $100,000

10 0 11,110 100,000
20 0 14,609 100,000
36 0 11,546 100,000

* Benefits and values are not guaranteed. The assumptions on which they are based are subject to change by the
insurer. Actual results may be more or less favorable.

I have received a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to
change and could be either higher or lower. The agent has told me they are not guaranteed. I UNDERSTAND THAT
HISTORICAL PERFORMANCE OF THE S&P 500" INDEX SHOULD NOT BE CONSIDERED A
REPRESENTATION OF THE PAST OR FUTURE PERFORMANCE FOR ANY OF THE INDEXED
STRATEGIES IN THE POLICY.

Date Applicant

I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed
elements illustrated are subject to change. I have made no statements that are inconsistent with the illustration.

Date Agent

NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT 05604
April 30,2010 This illustration is not complete without all pages. Page 26 of 26
TC37134(1007) Copyright v10.1
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