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AMENDMENT OF THE STATEMENT OF VARIABILITY
Midland National Life Insurance Company
Specifications Page — Form PS110A.4YR, PS110A.7YR and PS110A.0YR
CS110A.4YR, CS110A.7YR and CS110A.0YR
(Only the section of the SOV that is amended is shown below. All other variables
remain unchanged)

Index Cap Rate: The Contract and Certificate is being filed so that the Index Cap Rate may be
guaranteed for either the first contract or certificate year or through the contract’s or certificate’s
maturity date. The guarantee’s duration will never be less than one contract or certificate year.
We are requesting this to be variable to allow us to respond to changes in market conditions.
Contract and Certificate is being filed with the Cap Rate guaranteed for the first contract or
certificate year. The index cap rate is guaranteed never to go below 10.50% for Monthly Point-to-
Point and 21% for Annual Point-to-Point and Inverse Annual Point-to-Point Index Crediting..

Participation Rate: The Contract and Certificate is being filed so that the Participation Rate may
be guaranteed for either the first contract or certificate year or through the contract’s or
certificate’s maturity date. The guarantee’s duration will never be less than one contract or
certificate year. We are requesting this to be variable to allow us to respond to changes in market
conditions. Contract and Certificate is being filed with the Participation Rate guaranteed for the
first contract or certificate year. The participation rate is guaranteed never to go below 205%.



AMENDMENT OF THE STATEMENT OF VARIABILITY

FOR

PS122A.5YR, PS122A.7YR, PS122A.10YR, PS122A.14YR
(Only the section of the SOV that is amended is shown below. All other variables

remain unchanged)

PARTICIPATION RATE:

The Participation Rate column is guaranteed for [1-15]
Contract Year(s). The crediting methods are guaranteed
to never to below 205% and never above 100%.

INDEX CAP RATE:

The Index Cap Rate column is guaranteed for [1-15]
Contract Year(s). The Monthly Point to Point crediting
method is guaranteed to never go below 10.50% and
never above 20%. The Annual Point to Point with Index
Cap only crediting method is guaranteed to never go
below 21% and never above 540%. The Annual Point to
Point with Index Cap and Participation Rate crediting
method is guaranteed to never go below 31% and never
above 540%. At Company discretion the Monthly Point
to Point, Annual Point to Point or Averaging may not be
available.




AMENDMENT OF THE STATEMENT OF VARIABILITY FOR
ADDITIONAL BENEFITS SPECIFICATION PAGE
PS124B.4
(Only the section of the SOV that is amended is shown below. All other variables remain unchanged)

Interest Credit Factor The factor, used in the calculation of the Interest Credit, applicable to this
index and Index Account on the issue date.
Index Cap Rate The Index Cap Rate (footnote °) is guaranteed for 1-10 Contract Year(s). The

Index Cap Rate is guaranteed to never go below 10.50% and never above
20% for the Monthly Point to Point, and to never go below 21% and never
above 40% for the Annual Point to Point (footnote ).




AMENDMENT OF THE STATEMENT OF VARIABILITY FOR
ADDITIONAL BENEFITS SPECIFICATION PAGE
PS124B.6

(Only the section of the SOV that is amended is shown below. All other variables remain unchanged)

Index Cap Rate The Index Cap Rate (footnote ') is guaranteed for 1-10 Contract
Year(s). The Index Cap Rate is guaranteed to never go below
0.5% and never above 20% for the Monthly Point to Point, to
never go below 1% and never above 40% for the Annual Point
to Point, to never go below 1% and never above 4030% for the
Monthly Average and to never go below 1% and never above
40% for the Multi-Index




AMENDMENT OF THE STATEMENT OF VARIABILITY FOR
ADDITIONAL BENEFITS SPECIFICATION PAGE PS124B.9
(Only the section of the SOV that is amended is shown below. All other variables remain unchanged)

Footnote 1 The Index Cap Rate (footnote %) is guaranteed for 1-
10 Contract Year(s). The Index Cap Rate is
guaranteed to never go below 10.5% and never
above 20% for the MPP-CAP, to never go below 1%
and never above 40% for the APP-CAP and to
never go below 1% and never above 4030% for MA-
CAP.




AMENDMENT OF THE STATEMENT OF VARIABILITY FOR
ADDITIONAL BENEFITS SPECIFICATION PAGE PS124B
(Only the section of the SOV that is amended is shown below. All other variables remain unchanged)

20. | Participation Rate The Participation Rate (footnote ‘) is guaranteed for 1-14
Contract Year(s). The Participation Rate is guaranteed to
never go below 185% and never above 100% for Annual Point
to Point, Monthly Averaging and Multi-Index.

21. | Index Cap Rate The Index Cap Rate (footnote “) is guaranteed for 1-14
Contract Year(s). The Index Cap Rate is guaranteed to never
go below 10.5% and never above 20% for the Monthly Point to
Point and to never go below 1% and never above 40% for the
Multi-Index.




AMENDMENT OF THE STATEMENT OF VARIABILITY
FOR
PS119A.5YR, PS119A.7YR, PS119A.10YR, PS119A.14YR
PS120A.5YR, PS120A.7YR, PS120A.10YR, PS120A.14YR
PS121A.5YR, PS121A.7YR, PS121A.10YR, PS121A.14YR
(Only the section of the SOV that is amended is shown below. All other variables
remain unchanged)

The language provided on the original filed SOV: These index accounts and
crediting methods may be changed at the discretion of the Company.

We would like to make this more specific based on how we file SOV’s today.
Please accept the following as an amendment to the original language:

INDEX ACCOUNTS

PS119A.5YR, PS119A.7YR, PS119A.10YR, PS119A.14YR

AVERAGING w MARGIN: never above 30% and to never be below 1%
APP w MARGIN: never above 15% and to never be below 1%
APP w CAP: never below 1% and to never be above 40%
MPP w CAP: never below 0.5% and to never be above 20%
MULTI-INDEX, APP w MARGIN | never above 15% and to never be below 1% for
& CAP: MARGIN and never below 1% and to never be

above 40% for CAP

PS120A.5YR, PS120A.7YR, PS120A.10YR, PS120A.14YR

APP w PRATE: never below 5% and to never be above 100%
AVERAGING w PRATE: never below 5% and to never be above 100%
APP w CAP: never below 1% and to never be above 40%
MPP w CAP: never below 0.5% and to never be above 20%
MULTI-INDEX, APP w PRATE & | never below 5% and to never be above 100%
CAP: for PRATE and never below 1% and to never be

above 40% for CAP

PS121A.5YR, PS121A.7YR, PS121A.10YR, PS121A.14YR

APP w CAP: never below 1% and to never be above 40%
MPP w CAP: never below 0.5% and to never be above 20%
AVERAGING w CAP:; never below 1% and to never be above 30%

MULTI-INDEX, APP w CAP: never below 1% and to never be above 40%
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AMENDMENT OF THE STATEMENT OF VARIABILITY

FOR

PS119A.5YR, PS119A.7YR, PS119A.10YR, PS119A.14YR
PS120A.5YR, PS120A.7YR, PS120A.10YR, PS120A.14YR
PS121A.5YR, PS121A.7YR, PS121A.10YR, PS121A.14YR
(Only the section of the SOV that is amended is shown below. All other variables

remain unchanged)

The language provided on the original filed SOV: These index accounts and
crediting methods may be changed at the discretion of the Company.

We would like to make this more specific based on how we file SOV’s today.
Please accept the following as an amendment to the original language:

INDEX ACCOUNTS

PS119A.5YR, PS119A.7YR, PS119A.10YR, PS119A.14YR

AVERAGING w MARGIN:

never above 30% and to never be below 1%

APP w MARGIN:

never above 15% and to never be below 1%

MULTI-INDEX, APP w MARGIN
& CAP:

never above 15.00% and to never be below 1% for
MARGIN and never below 1.00% and to never be
above 40.00% for CAP

PS120A.5YR, PS120A.7YR, PS120A.10YR, PS120A.14YR

APP w CAP:

never below 1.00% and to never be above 40%

MPP w CAP:

never below 0.5% and to never be above 20%

AVERAGING w CAP:

never below 1.00% and to never be above 30%

MULTI-INDEX, APP w CAP:

never below 1.00% and to never be above 40%

PS121A.5YR, PS121A.7YR, PS121A.10YR, PS121A.14YR

APP w PRATE:

never below 5.00% and to never be above 100%

AVERAGING w PRATE:

never below 5.00% and to never be above 100%

MULTI-INDEX, APP w PRATE &
CAP:

never below 5.00% and to never be above 100%
for PRATE and never below 1.00% and to never be
above 40.00% for CAP
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