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General Information

Project Name: Protected Capital Strategies Status of Filing in Domicile: Not Filed

Project Number: 2010PCSBASE-I-A Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: Group Market Type: 

Filing Status Changed: 07/14/2010 Explanation for Other Group Market Type: 

State Status Changed: 04/29/2010

Deemer Date: Created By: Robert Palermo

Submitted By: Robert Palermo Corresponding Filing Tracking Number: 
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AXA Equitable Life Insurance Company CoCode: 62944 State of Domicile: New York

1290 Avenue of the Americas, 14-10 Group Code: 968 Company Type: LIFE Insurance

New York,, NY  10104 Group Name: State ID Number: 
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Filing Fees

Fee Required? Yes

Fee Amount: $50.00

Retaliatory? No

Fee Explanation: DOI filing fee is $50.00

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

AXA Equitable Life Insurance Company $50.00 04/21/2010 35847813

AXA Equitable Life Insurance Company $550.00 04/21/2010 35857083

AXA Equitable Life Insurance Company $50.00 07/13/2010 37929422
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved-

Closed

Linda Bird 07/14/2010 07/14/2010

Approved-

Closed

Linda Bird 04/29/2010 04/29/2010

Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted

Pending

Industry

Response

Linda Bird 04/26/2010 04/26/2010 Robert Palermo 04/29/2010 04/29/2010

Pending

Industry

Response

Linda Bird 04/21/2010 04/21/2010 Robert Palermo 04/21/2010 04/21/2010

Amendments

Schedule Schedule Item Name Created By Created On Date Submitted

Form Flexible Premium Deferred Variable And

Index Linked Annuity Contract Replacement

pgs 11 & 12

Robert Palermo 07/13/2010 07/13/2010

Supporting

Document

AR Replacement pg subm Letter Robert Palermo 07/13/2010 07/13/2010

Supporting

Document

Response Letter Robert Palermo 04/28/2010 04/28/2010



PDF Pipeline for SERFF Tracking Number ELAS-126585776 Generated 07/14/2010 10:26 AM

SERFF Tracking Number: ELAS-126585776 State: Arkansas

Filing Company: AXA Equitable Life Insurance Company State Tracking Number: 45475

Company Tracking Number: 2010PCSBASE-I-A

TOI: A03I Individual Annuities - Deferred Variable Sub-TOI: A03I.002 Flexible Premium

Product Name: Protected Capital Strategies

Project Name/Number: Protected Capital Strategies/2010PCSBASE-I-A

Supporting

Document

Variable Text Memorandum Robert Palermo 04/28/2010 04/28/2010

Filing Notes

Subject Note Type Created By Created

On

Date Submitted

Request to Reopen This Filing Note To Filer Linda Bird 07/08/2010 07/08/2010

Request To Reopen This Filing     Note To Reviewer Ana Raymond 07/07/2010 07/07/2010
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Disposition Date: 07/14/2010

Implementation Date: 

Status: Approved-Closed

Comment: Company has replaced pages 11 and 12 of the previously approved Contract No. 2010PSCSBASE-I-A.

Rate data does NOT apply to filing.
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Flesch Certification No

Supporting Document Application Yes

Supporting Document Life & Annuity - Acturial Memo No

Supporting Document (revised) Variable Text Memorandum Yes

Supporting Document Variable Text Memorandum Replaced Yes

Supporting Document Filing Letter Yes

Supporting Document (revised) Response Letter Yes

Supporting Document Response Letter Replaced Yes

Supporting Document AR Replacement pg subm Letter Yes

Form Flexible Premium Deferred Variable  And

Index Linked Annuity Contract
Yes

Form Data Pages Yes

Form Insert Page Yes

Form Insert Page Yes

Form Endorsement Applicable To Non-

Qualified Contracts
Yes

Form Endorsement Applicable To Traditional

IRA Contracts
Yes

Form Endorsement Applicable To Roth IRA

Contracts
Yes

Form MSCI Disclosure Yes

Form Individual Variable Annuity – Application Yes

Form Individual Variable Annuity – Application Yes

Form Individual Variable Annuity – Application Yes

Form Individual Variable Annuity – Application Yes

Form Flexible Premium Deferred Variable And

Index Linked Annuity Contract

Replacement pgs 11 & 12

Yes
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Disposition

Disposition Date: 04/29/2010

Implementation Date: 

Status: Approved-Closed

Comment: 

Rate data does NOT apply to filing.
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Flesch Certification No

Supporting Document Application Yes

Supporting Document Life & Annuity - Acturial Memo No

Supporting Document (revised) Variable Text Memorandum Yes

Supporting Document Variable Text Memorandum Replaced Yes

Supporting Document Filing Letter Yes

Supporting Document (revised) Response Letter Yes

Supporting Document Response Letter Replaced Yes

Supporting Document AR Replacement pg subm Letter Yes

Form Flexible Premium Deferred Variable  And

Index Linked Annuity Contract
Yes

Form Data Pages Yes

Form Insert Page Yes

Form Insert Page Yes

Form Endorsement Applicable To Non-

Qualified Contracts
Yes

Form Endorsement Applicable To Traditional

IRA Contracts
Yes

Form Endorsement Applicable To Roth IRA

Contracts
Yes

Form MSCI Disclosure Yes

Form Individual Variable Annuity – Application Yes

Form Individual Variable Annuity – Application Yes

Form Individual Variable Annuity – Application Yes

Form Individual Variable Annuity – Application Yes

Form Flexible Premium Deferred Variable And

Index Linked Annuity Contract

Replacement pgs 11 & 12

Yes
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 04/26/2010

Submitted Date 04/26/2010

Respond By Date 05/26/2010

Dear Gregory Prato,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

No Objections

Comment: Regulation 19s10B requires that all new or revised filings submitted must contain a certification that the

submission meets the provisions of this rule as well as all applicable requirements of this Department.

 

Ark. Code Ann. 23-79-138 requires that certain information accompany every policy.  Bulletin 15-2009 further addresses

this issue.  Please review your issue procedures and assure us that you are in compliance with Ark. Code Ann. 23-79-

138.

 

Regulation 49 requires that a Life and Health guaranty notice be given to each policy owner.  Please review your issue

procedures and assure us that you are in compliance with Regulation 49.

 

Filings of variable annuity contract should be accompanied by an assurance that Regulation 6 has been reviewed and

that the company is in compliance.
 

Please feel free to contact me if you have questions.

Sincerely, 

Linda Bird
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 04/29/2010

Submitted Date 04/29/2010
 

Dear Linda Bird,
 

Comments: 

Thank you for your letter of 04/21/2010.
 

Response 1
Comments: Our response letter was sent under the supporting documentation tab on 04/28/2010.

Related Objection 1

Comment: 

Regulation 19s10B requires that all new or revised filings submitted must contain a certification that the

submission meets the provisions of this rule as well as all applicable requirements of this Department.

 

Ark. Code Ann. 23-79-138 requires that certain information accompany every policy.  Bulletin 15-2009 further

addresses this issue.  Please review your issue procedures and assure us that you are in compliance with Ark.

Code Ann. 23-79-138.

 

Regulation 49 requires that a Life and Health guaranty notice be given to each policy owner.  Please review your

issue procedures and assure us that you are in compliance with Regulation 49.

 

Filings of variable annuity contract should be accompanied by an assurance that Regulation 6 has been reviewed

and that the company is in compliance.
 

 

Changed Items: 
 

Supporting Document Schedule Item Changes 

Satisfied  -Name: Response Letter

Comment: 
 

No Form Schedule items changed.
 

 

No Rate/Rule Schedule items changed.
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Our thanks to you for your time and consideration.

 

I look forward to hearing from you.

 

Greg Prato

Assistant Vice President

 
 

Sincerely, 

Robert Palermo
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 04/21/2010

Submitted Date 04/21/2010

Respond By Date 05/21/2010

Dear Gregory Prato,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

No Objections

Comment: Regulation 57 was revised effective January 1, 2010, the filing fee is now $50.00 per form.  We will hold your

filing in a pending status until the additional $550.00 is received.
 

Please feel free to contact me if you have questions.

Sincerely, 

Linda Bird
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 04/21/2010

Submitted Date 04/21/2010
 

Dear Linda Bird,
 

Comments: 
 

Response 1
Comments: We have remitted by EFT the additional $550.00 for this filing.

Related Objection 1

Comment: 

Regulation 57 was revised effective January 1, 2010, the filing fee is now $50.00 per form.  We will hold your filing

in a pending status until the additional $550.00 is received.
 

 

Changed Items: 
 

No Supporting Documents changed.
 

 

No Form Schedule items changed.
 

 

No Rate/Rule Schedule items changed.
 

We apologize for this omission of the fees. 
 

Sincerely, 

Robert Palermo
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Amendment Letter

Submitted Date: 07/13/2010

Comments:

In connection with this revision, we discovered that a revision to page 11 was also required and, accordingly, have

enclosed an additional revised page.  Thank you for re-opening the filing.  We regret any confusion that this may cause.

Changed Items:

Form Schedule Item Changes:

Form Schedule Item Changes:

Form Form Form Action Form Previous Replaced Readability Attachments

Number Type Name Action Filing # Form # Score

Other

2010PCSBA

SE-I-A(rev

0710)

Policy/Contr

act/Fraternal

 Certificate

Flexible

Premium

Deferred

Variable And

Index Linked

Annuity

Contract

Replacemen

t pgs 11 &

12

Initial Contract

2010PCSBAS

E-I-A(rev

0710) pgs 11

& 12.pdf

Supporting Document Schedule Item Changes:

User Added  -Name: AR Replacement pg subm Letter

Comment:  

AR Replacement pg subm Letter.pdf
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Note To Filer

Created By:

Linda Bird on 07/08/2010 09:13 AM

Last Edited By:

Linda Bird

Submitted On:

07/08/2010 09:13 AM

Subject:

Request to Reopen This Filing

Comments:

Filing has been reopened in order for company to submit a replacement page 12 for Contract No. 2010PCSBASE-I-A.
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Note To Reviewer

Created By:

Ana Raymond on 07/07/2010 07:49 PM

Last Edited By:

Ana Raymond

Submitted On:

07/07/2010 07:52 PM

Subject:

Request To Reopen This Filing     

Comments:

Dear Ms. Bird:

 

 

Thank you for approving this filing.  We are looking forward to selling this new variable annuity in your State by the

planned launch date of this product.  However, before doing so we need to submit a replacement page 12 for Contract

No. 2010PCSBASE-I-A . 

 

The replacement page is the same as page 12 of the approved form except for the “Separate Account For Protected

Investment Option” provision in Section 2.09. 

 

Please feel free to call Mr. Richard Walsh @ (212) 314-3408 or Mr. Greg Prato @ (212) 314-5710 with any questions or

concerns that you may have regarding the above-mentioned.

 

Your Assistance and cooperation is greatly appreciated.

 

Sincerely,

Ana Raymond

State Filing Manager
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Amendment Letter

Submitted Date: 04/28/2010

Comments:

Attached in the Supporting Document is our response.

Changed Items:

Supporting Document Schedule Item Changes:

User Added  -Name: Response Letter

Comment:  

AR 04-28-2010 Response Letter.pdf
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Amendment Letter

Submitted Date: 04/28/2010

Comments:

Correction to VTM's for enrollment forms.

Changed Items:

Supporting Document Schedule Item Changes:

User Added  -Name: Variable Text Memorandum

Comment:  

VTM - Data Page - For use with Contract Form 2010PCSBASE-I-A2010PCSBASE-I-B (Final).pdf

VTM - End - For use with Contract Form No  2010PCSBASE-I-A2010PCSBASE-I-B (Final).pdf

VTM - For Enrollment Forms and Applications 2010 PCS App 01 and 2010 PCSI App 01 (Revised-F).pdf

VTM - For Enrollment Forms and Applications 2010 PCS App 02 and 2010 PCSI App 02  (Revised-F).pdf
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Form Schedule

Lead Form Number: 2010PCSBASE-I-A

Schedule

Item

Status

Form

Number

Form Type Form Name Action Action Specific

Data

Readability Attachment

2010PCSB

ASE-I-A

Policy/Cont

ract/Fratern

al

Certificate

Flexible Premium

Deferred Variable

And Index Linked

Annuity Contract

Initial 0.000 Contract -

2010PCSBAS

E-I-A Rev 4

15 10

(Final).pdf

2010PCSD

P

Data/Declar

ation Pages

Data Pages Initial 0.000 2010PCSDP

Base Data

Pages_Contr

act

Version_FINA

L.pdf

2010PCSD

P-B 

Policy/Cont

ract/Fratern

al

Certificate:

Amendmen

t,  Insert

Page,

Endorseme

nt or Rider

Insert Page Initial 0.000 2010PCSDP-

B  - PCS Data

Page - B

Share

Contract

Version

FINAL.pdf

2010PCSD

P-ADV 

Policy/Cont

ract/Fratern

al

Certificate:

Amendmen

t,  Insert

Page,

Endorseme

nt or Rider

Insert Page Initial 0.000 2010PCSDP-

ADV - Fee

Based Data

Page_Contra

ct Version_

FINAL.pdf

2010NQ-I-

PCS 

Policy/Cont

ract/Fratern

Endorsement

Applicable To Non-

Initial 0.000 2010NQ-I-

PCS - NQ
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al

Certificate:

Amendmen

t,  Insert

Page,

Endorseme

nt or Rider

Qualified Contracts Endorsement-

Individual

(FINAL).pdf

2010IRA-I-

PCS

Policy/Cont

ract/Fratern

al

Certificate:

Amendmen

t,  Insert

Page,

Endorseme

nt or Rider

Endorsement

Applicable To

Traditional IRA

Contracts

Initial 0.000 End - Gen -

201OIRA-I-

PCS Revised

4-20-10

Final.PDF

2010ROTH

-I-PCS

Policy/Cont

ract/Fratern

al

Certificate:

Amendmen

t,  Insert

Page,

Endorseme

nt or Rider

Endorsement

Applicable To Roth

IRA Contracts

Initial 0.000 End - Gen -

2010ROTH-I-

PCS Revised

4-20-10

Final.PDF

PCS-MSCI Policy/Cont

ract/Fratern

al

Certificate:

Amendmen

t,  Insert

Page,

Endorseme

nt or Rider

MSCI Disclosure Initial 0.000 PCS-

MSCIMSCI

DISCLOSUR

E

Endorsement.

pdf

2010 PCSI

App 01

Application/

Enrollment

Form

Individual Variable

Annuity – Application

Initial 0.000 Application-

Enrollment

Form - 2010

PCSI App 01
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(Final).pdf

2010 PCSI

App 02 

Application/

Enrollment

Form

Individual Variable

Annuity – Application

Initial 0.000 Application-

Enrollment

Form - 2010

PCSI App 02

(Final).pdf

2010 PCS

App 01

Application/

Enrollment

Form

Individual Variable

Annuity – Application

Initial 0.000 Application-

Enrollment

Form - 2010

PCS App

01(Final).pdf

2010 PCS

App 02

Application/

Enrollment

Form

Individual Variable

Annuity – Application

Initial 0.000 Application-

Enrollment

Form - 2010

PCS App 02

(Final).pdf

2010PCSB

ASE-I-

A(rev 0710)

Policy/Cont

ract/Fratern

al

Certificate

Flexible Premium

Deferred Variable

And Index Linked

Annuity Contract

Replacement pgs 11

& 12

Initial Contract

2010PCSBAS

E-I-A(rev

0710) pgs 11

& 12.pdf



Owner: (JOHN DOE)

¡Applicable for Non-Qualifed Contracts only when a Joint Owner and/or Joint Annuitant applies)
(Joint Owner:)

(Joint Annuitant:)

Contract Number:

Contract Date:

(00000)

(January 1, 2010)

FLEXIBLE PREMIUM DEFERRED VARIABLE
AND INDEX LINKED ANNUITY CONTRACT

Processing Office: (AX Equitable Life Insurance Company, P.O. Box 1547,

Secaucus, New Jersey 07096-1547)

This is the entire Contract. This Contract is issued in return for the Contributions made to us under this
Contract. This Contract becomes effective on the Contract Date. The Anuitant and the Owner must be
living on the Contract Date.

In this Contract, "we", "our" and "us" mean AXA Equitable Life Insurance Company. "You" and
"your" mean the Owner.

We wil provide the benefits and other rights pursuant to the terms of this Contract.

TEN DAYS TO EXAMINE CONTRACT - Not later than ten days after you receive this Contract,
you may return it to us. We wil cancel it and refund any Contribution you made to us.

AX EQUITABLE LIFE INSURACE COMPANY, a stock Life insurance company.
Home Office address: (1290 Avenue ofthe Americas, New York, New York 10104)

c?~~.d~
( Karen Field Hazin, Vice President,

Secretary and Associate General Counsel)
(Chrstopher M. Condron
Chairman and Chief Executive Officer)

The portion of Annuity Account Value in the Protected Investment Option (Part II) may increase
or decrease in value based on the performance of external Indices subject to the applicable
Performance Cap Rate and Segment Buffer. The portion of Annuity Account Value held in the
Variable Investment Options (Part III) may increase or decrease in value based on the
performance of the Variable Investment Options.
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PART I - GENERAL DEFINITIONS

SECTION 1.01 ANNUITANT

"Annuitant" means the individual who is the measuring life for determining the Contract's
Maturity Date, or any successor Anuitant. The Annuitant is shown in the Data Pages.

SECTION 1.02 ANNUITY ACCOUNT VALUE

"Annuity Account Value" means the sum ofthe amounts held for you in the Investment
Options.

SECTION 1.03 ANNUITY BENEFIT

"Annuity Benefit" means a benefit payable by us as described in Part VIII.

SECTION 1.04 BUSINESS DAY

"Business Day" means generally any day on which the New York Stock Exchange is open for
trading and generally ends at 4:00 pm Eastern Time or such other time as we state in writing to
the Owner.

SECTION 1.05 CASH VALUE

"Cash Value" means an amount equal to the Anuity Account Value, less any charges that
apply as described in Par ix and any charges that may apply as described in any applicable

Endorsement(s) or Rider(s).

SECTION 1.06 CODE

"Code" means the Internal Revenue Code of 1986, as amended at any time, or any
corresponding provisions of prior or subsequent United States revenue laws. References to the
"Code" in this Contract include references to applicable Federal income tax regulations.

SECTION 1.07 CONTRACT

"Contract" means this Contract including the Data Pages, any Endorsements and any applicable
Rider(s). This is the entire Contract.

SECTION 1.08 CONTRACT DATE

"Contract Date" means the earlier of: (a) the date on which the Owner is enrolled under the
Contract according to our enrollment procedures, or (b) in conjunction with certain exchanges,
the date of enrollment under a prior Contract. The Contract Date is shown in the Data Pages.

SECTION 1.09 CONTRACT DATE ANNIVERSARY

A Contract Date Aniversary is the last day of the Contract Year.
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SECTION 1.10 CONTRACT MATURITY DATE

"Contract Maturity Date" means the date on which the annuity payments described in Par VIII
are to commence. The Contract Maturity Date is shown in the Data Pages and is based on the
original Anuitant's date of birth.

SECTION 1.11 CONTRACT YEAR

"Contract Year" means the twelve-month period starting on (i) the Contract Date and (ii) the
same date each subsequent year, unless we agree to another period.

SECTION 1.12 CONTRIBUTION "Contribution" means a payment made to us under the
Contract. See Par iv.

SECTION 1.13 INVESTMENT FUND

"Investment Fund" means a trust or other investment company or a separate class (or series) of
shares of a specified trust or investment company where each class (or series) represents a
separate portfolio in the specified trust or investment company.

SECTION 1.14 INVESTMENT OPTION

"Investment Option" means the Protected Investment Option, a Segment Type Holding
Account, or a Varable Investment Option of a Separate Account.

SECTION 1.15 NON-NATURAL OWNER

"Non-Natural Owner" means an Owner who is not an individuaL.

SECTION 1.16 OWNER

"Owner" means the person or entity shown as such on the cover page and in the Data Pages, or
any successor owner.

SECTION 1.17 PRIOR CONTRACT

"Prior Contract" means another contract or certificate issued by us, or one of our affiliates, from
which the Owner and we have agreed to transfer amounts to this Contract.

SECTION 1.18 PROCESSING OFFICE

"Processing Office" means the AXA Equitable Processing office shown on the cover page of
this Contract, or such other location we may state upon written notice to you.
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SECTION 1.19 PROTECTED INVESTMENT OPTION

"Protected Investment Option" means the Segments described in Part II. The Anuity Account
Value in the Protected Investment Option is the sum of your Annuity Account Value in the
Segments.

SECTION 1.20 SEPARATE ACCOUNT

"Separate Account" means any ofthe Separate Accounts described or referred to in Par III of
this Contract.

SECTION 1.21 TRASACTION DATE

The Transaction Date is the Business Day we receive at the Processing Office a Contrbution or a
transaction request providing the information we need. Transaction requests must be in a form
acceptable to us and are processed at the close of the Business Day.

SECTION 1.22 VARIABLE INVESTMENT OPTION

"Varable Investment Option" means a subdivision of a Separate Account available under this
Contract and includes the Segment Type Holding Accounts unless otherwise noted. A Variable
Investment Option may invest its assets in an Investment Fund.
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PART II - PROTECTED INVESTMENT OPTION

SECTION 2.01 DEFINITIONS

In this Part II, we define certain terms that are used in connection with the Protected Investment
Option.

SECTION 2.01(a) INDEX

"Index" means the reference price, not including dividends, used to determine the Segment Rate
of Return for a Segment Type. The currently designated Indices are shown in the Data Pages.

SECTION 2.01(b) INDEX PERFORMANCE RATE

"Index Performance Rate" means, for any Segment, the percentage change in the value of the
related Index from the Segment Star Date to the Segment Maturity Date. This calculation,
called the point-to-point- method, compares the change in the Index between two discrete points
in time, namely the Segment Star Date and the Segment Maturity Date. The Index Performance
Rate may be positive or negative.

SECTION 2.01(c) PARTICIPATION RATE

The "Paricipation Rate" determines how much of the Index Performance Rate is used to
calculate the Segment Rate of Return on the Segment Maturity Date. Segment Types may have
different Participation Rates. The Participation Rate is shown in the Data Pages for the currently
available Segment Types if the rate is other than (100%).

SECTION 2.01( d) PERFORMANCE CAP RATE

"Performance Cap Rate" means the highest Segment Rate of Return that can be credited on a
Segment Matuty Date. We set the Performance Cap Rate for each new Segment on the
Segment Star Date. We reserve the right to set the Performance Cap Rate at any time prior to
the Segment Start Date. The Performance Cap Rate may vary for each Segment. We may set
Performance Cap Rates for new Contracts that are different than the Performance Cap Rates we
set during that period for the same Segment under existing Contracts.

(SECTION 2.01(e) PERFORMANCE CAP THRESHOLD

"Performance Cap Threshold" means the minimum Performance Cap Rate you specified as a
Segment Paricipation Requirement that must be met in order for amounts to be transferred from
a Segment Type Holding Account or from a maturing Segment into a new Segment. If we notify
you that Performance Cap Thresholds are available, you may specify such Thresholds in
accordance with our rules. A Performance Cap Threshold wil remain in effect (until the later of
(90) days after we receive your election and the date amounts in the applicable Segment Type
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Holding Account are transferred into a Segment.) We may discontinue availability of
Performance Cap Thresholds with advance notice to you.)

SECTION 2.01(f) SEGMENT

"Segment" means an Investment Option we establish with a specific Index, Segment Duration,
Segment Buffer, Segment Maturity Date, Performance Cap Rate, and Participation Rate.

SECTION 2.01(g) SEGMENT BUFFER

"Segment Buffer" means the maximum percentage decline in the performance of an Index
durng a Segment Duration that wil be absorbed under the Contract with no resulting reduction
in the Segment Maturity Value for a Segment held until its Segment Maturity Date. Any
percentage decline in the Segment's Index Performance Rate multiplied by the Paricipation Rate
that is in excess of the Segment Buffer reduces your Segment Maturty Value.

SECTION 2.01(h) SEGMENT BUSINESS DAY

"Segment Business Day" means, generally, any Business Day on which an Index price is
expected to be published for all Segments having a scheduled Segment Star Date or Segment
Maturity Date in that month, as described in the Data Pages, and generally ends at 4:00 pm
Eastern Time or such other time as we state in writing to the Owner. If any given day is not a
day on which the Index price is scheduled to be published for any such Index, then that day is not
a Segment Business Day for any Segment. We wil notify you of the days an Index price is
scheduled to be published for any new or changed Index we designate. A day may be a
"Business Day" for other purposes under the Contract but may not be a Segment Business Day.
We schedule Segment Start Dates and Segment Maturity Dates to occur on Segment Business
Days.

SECTION 2.01(i) SEGMENT DURATION

"Segment Duration" means the period from the Segment Start Date to the Segment Matuty
Date.

SECTION 2.010) SEGMENT INTERIM VALUE

"Segment Interim Value" means the Annuity Account Value in a Segment prior to the Segment
Maturity Date.

SECTION 2.01(k) SEGMENT INVESTMENT

"Segment Investment" means the amount of your initial allocation to a Segment, adjusted for
withdrawals.
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SECTION 2.01(1) SEGMENT MATURITY DATE

"Segment Maturity Date" means the Segment Business Day a Segment ends. A Segment
Maturity Date must occur on a Segment Business Day and is shown in the Data Pages.

SECTION 2.01(m) SEGMENT MATURITY VALUE

"Segment Maturity Value" means the sum of your Segment Investment and your Segment
Return Amount in a Segment on the Segment Maturity Date as described in Section 2.03.

SECTION 2.01(n) SEGMENT PARTICIPATION REQUIREMENTS

"Segment Paricipation Requirements" means the requirements that must be met before we
transfer amounts either from a Segment Type Holding Account to a Segment or from a Segment
on a Segment Maturity Date to another Segment on a Segment Start Date. The Segment
Paricipation Requirements are described in Part iv of this Contract.

SECTION 2.01(0) SEGMENT RATE OF RETURN

"Segment Rate of Return" means a rate equal to the Index Performance Rate multiplied by the
Paricipation Rate. Your Segment Rate of Return is determined as follows:

Exceeds the Pedormance Cap Rate Equal to the Pedormance Cap Rate

Is positive but is less than or equal to the
Pedormance Cap Rate

Equal to the Index Pedormance Rate multiplied by
the Participation Rate

Is between zero and the Segment Buffer
inclusive
Is more negative than the Segment Buffer

Equal to 0%

Negative, to the extent the percentage decline
exceeds the Segment Buffer

SECTION 2.01(p) SEGMENT START DATE

"Segment Start Date" means the Segment Business Day on which a Segment begins. A Segment
Star Date must occur on a Segment Business Day and is shown in the Data Pages.

SECTION 2.01(q) SEGMENT RETURN AMOUNT

"Segment Return Amount" means an amount equal to the Segment Rate of Return multiplied by
your Segment Investment on the Segment Maturity Date. The Segment Return Amount is added
to, or subtracted from, the Segment Investment to determine your Segment Maturity Value as
described in section 2.05.
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SECTION 2.01(r) SEGMENT TYPE

"Segment Type" means all Segments that have the same Index, Segment Duration, Segment
Buffer, and Participation Rate. The Segment Types currently available on the Contract Date are
shown in the Data Pages.

SECTION 2.01(s) SEGMENT TYPE HOLDING ACCOUNT

"Segment Type Holding Account" means an account that holds all contributions and transfers
allocated to a Segment Type pending investment in a Segment. There is a Segment Type
Holding Account for each Segment Type. A Segment Type Holding Account is a Varable
Investment Option and is currently part of the (EQ/Money Market Variable Investment Option).
We have the right to designate another Investment Option for purposes of the Segment Type
Holding Account. We wil notify you of any such change prior to our use of any alternative
Investment Option for the Segment Type Holding Account.
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OPERATION OF THE PROTECTED INVESTMENT OPTION

SECTION 2.02 INVESTMENT IN A SEGMENT ON A SEGMENT START DATE

We may establish new Segments on Segment Start Dates. Your Annuity Account Value in a
Segment Type Holding Account is automatically transferred to the next new Segment that we
establish in that Segment Type on its Segment Star Date, as provided in Section 4.01A.

SECTION 2.03 ALLOCATION OPTIONS ON A SEGMENT MATURITY DATE

We wil notify you at least (45) days prior to a Segment Maturity Date. If you have not provided
us with instructions for allocation of the Segment Maturity Value, your Segment Maturity Value
wil be allocated to the Segment Type Holding Account for Segments of the same Segment Type
as the Segment that matured for transfer to the next new Segment of that Type as described in
Section 4.01A. However, if the same Segment Type has been terminated, your Segment
Maturity Value wil be transferred to the (EQ/Money Market Variable Investment Option).
(Additional rules for allocation options on a Segment Maturity Date may be provided in the Data
Pages.)

We wil use your Segment Maturity Date instruction on file to allocate the Segment Maturity
Value to available Investment Options. You may change your instruction on fie at any time by
sending us the proper form. Changes wil be effective on the Business Day of receipt by us, but
for any particular Segment Maturity Date, the change must be received by us before the Segment
Matuty Date.

SECTION 2.04 SEGMENT INTERIM VALUE

We determine the Interim Value of your investment in a Segment on each Business Day based
on the estimated current value of financial instruments representing our obligation to provide
your Segment Maturity Value on the Segment Maturity Date, including (i) a fixed instruent

that, with interest at the rate for such instruments on the Segment Star Date, matures on the
Segment Maturity Date with a maturity value equal to the Segment Investment, and (ii) put and
call options or similar instruments representing the potential Index Performance Rate for the
Segment. However, your Segment Interim Value wil not exceed the sum of (i) your Segment
Investment plus (ii) your Segment Investment multiplied by the portion of the Segment's
Performance Cap Rate corresponding to the elapsed portion ofthe Segment's Duration; we may
determine this cap on the Segment Interim Value on a periodic basis, such as monthly or
quarerly, rather than daily. Our Interim Value methodology is on file with the insurance
regulator in New York State, our state of domicile
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SECTION 2.05 SEGMENT MATURITY VALUE

We determine your Segment Maturity Value on the Segment Maturity Date based on your
Segment Rate of Return as shown in the table in Section 2.01(0) and your Segment Return
Amount as described in Section 2.01(q). Your Segment Maturity Value is the sum of your
Segment Investment plus your Segment Return Amount on the Segment Maturty Date.

A Segment ends upon its Segment Maturity Date. Upon maturity of a Segment, the Segment
Maturity Value is transferred to another Investment Option as described in Section 2.03.

SECTION 2.06 DISCONTINUATION OF OR SUBSTANTIAL CHANGE TO THE
INDEX

We have the right, subject to compliance with applicable law, to:

(a) substitute an alternative Index if the publication of the Index is discontinued, or, at our sole
discretion, we determine that our use of the Index should be discontinued; or

(b) end a Segment if an Index is discontinued or otherwise becomes unavailable to us and no
reasonable alternative is then available for substitution of such Index. If we end a Segment
before its scheduled Maturity Date, we wil determine a Segment Maturity Value in
accordance with our procedures for an unscheduled close day, as described in section 2.08.

We wil notify you of any of the above actions we take.

SECTION 2.07 CHANGES TO SEGMENT TYPES AND SEGMENTS

We reserve the right, with advance written notice, to change the Segment Star Date and/or
Segment Matuty Date, to change the frequency with which we offer new Segments, to stop
offering them, or to temporarily suspend offering new Segments. We also reserve the right to
add new Segment Types.

If we suspend the offering of new Segments for a Segment Type, amounts invested in the
Segment Type Holding Account for that Segment Type wil remain in the Segment Type
Holding Account until the next Segment Start Date that Segment Participation Requirements are
met on or after the date we lift the suspension or until you instruct us to transfer amounts out of
the Segment Type Holding Account.

If the offering of a Segment Type is terminated, amounts invested in the Segment Type Holding
Account wil be transferred to the (EQ/Money Market Variable Investment Option). If the
terminated Segment Type is included in your allocations instructions on file, it wil be replaced
with the (EQ/Money Market Varable Investment Option.)
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SECTION 2.08 EFFECT OF AN UNSCHEDULED CLOSE DAY

An unscheduled close day for any given Segment Type is a Segment Business Day on which the
value of the Index for the Segment Type is scheduled to be published but is not published. If an
unscheduled close day occurs between a Segment Start Date and a Segment Maturity Date, we
may defer withdrawals from that Segment as described in Section 10.03, "Deferment."

SECTION 2.09 SEPARATE ACCOUNT FOR THE PROTECTED INVESTMENT
OPTION

For all Contracts that offer the Protected Investment Option, we hold in our Separate Account
(No. 68.) an amount equal to the Cash Values for the Protected Investment Option attributable to
those Contracts. We have established this separate account and maintain it in accordance with
the laws of New York State. Income, realized and unrealized gains and losses from the assets in
this separate account are credited to or charged against it without regard to our other income,
gains or losses. Assets are placed in this separate account to support the Contract and other
annuity contracts. The assets of the separate account are our property. The portion of such
assets equal to the reserves and other contract liabilities wil not be chargeable with liabilities
that arse out of any other business we conduct. You do not participate in the performance of the
separate account. We may transfer assets of the separate account in excess of reserves and other
liabilities with respect to such account to another separate account or to our general account.

We may, at our discretion, invest assets of the account in any investment permitted by applicable
law. We may rely exclusively on the opinion of counsel (including counsel in our employ) as to
what investments we may make as law permits.

We have the right, subject to compliance with applicable law, to: (a) add new separate accounts
to be used for the same purpose as Separate Account (No. 68), (b) divide the separate account
into two or more separate accounts to be used for the same purpose, and ( c) combine this
separate account with any other separate account that is used for the same purpose.
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Part III - VARIABLE INVESTMENT OPTIONS

SECTION 3.01 SEPARATE ACCOUNT FOR VARIABLE INVESTMENT OPTIONS

We have established the Separate Account (49) ("Separate Account") for the Varable
Investment Options and maintain such Account(s) in accordance with the laws of New York
State. Income, realized and unrealized gains and losses from the assets of the Separate
Account(s) are credited to or charged against it without regard to our other income, gains or
losses. Assets are placed in the Separate Account(s) to support this Contract and other varable
anuity contracts and certificates. Assets may be placed in the Separate Account(s) for other

purposes, but not to support contracts or policies other than variable annuities and varable life
Insurance.

A Separate Account may be subdivided into Varable Investment Options.

The assets of a Separate Account are our property. The portion of such assets equal to the
reserves and other contract liabilities wil not be chargeable with liabilities which arse out of any
other business we conduct. We may transfer assets of a Separate Account in excess of the
reserves and other liabilities with respect to such Account to another Separate Account or to our
general account.

We may, at our discretion, invest Separate Account assets in any investment permitted by
applicable law. We may rely conclusively on the opinion of counsel (including counsel in our
employ) as to what investments we may make as law permits.

SECTION 3.02 SEPARATE ACCOUNT ACCUMULATION UNITS AND UNIT
VALUES FOR THE VARIABLE INVESTMENT OPTIONS

The amount you have in a Varable Investment Option at any time is equal to the number of
Accumulation Units you have in that Variable Investment Option multiplied by the Varable
Investment Option's Accumulation Unit Value at that time. "Accumulation Unit" means a unit
which is purchased in a Separate Account. "Accumulation Unit Value" means the dollar value
of each Accumulation unit in a Separate Account on a given date. (If Variable Investment
Options apply as described in Section 3.01, then the terms of this Section 3.02 apply separately
to each Variable Investment Option, unless otherwise stated.)

Amounts allocated or transferred to a Separate Account are used to purchase Accumulation Units
of that Account. Units are redeemed when amounts are deducted, transferred or withdrawn.

The number of Accumulation Units you have in a Separate Account at any time is equal to the
number of Accumulation Units purchased minus the number of Units redeemed in that Account
up to that time. The number of Accumulation Units purchased or redeemed in a transaction is
equal to the dollar amount of the transaction divided by the Account's Accumulation Unit Value
for that Transaction Date.
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We determine Accumulation Unit Values for each Separate Account for each Valuation Period.
A "Valuation Period" is each Business Day together with any consecutive preceding non-
business days. For example, for each Monday which is a Business Day, the preceding Saturday
and Sunday wil be included to equal a three-day Valuation Period.

Unless the following paragraph applies, the Accumulation Unit Value for a Separate Account for
any Valuation Period is equal to the Accumulation Unit Value for the immediately preceding
Valuation Period multiplied by the ratio of values: "(i) " and "(ii) ". Value "(i) " is the value

of the Separate Account at the close of business at the end ofthe current Valuation Period, before
any amounts are allocated to or withdrawn from the Separate Account in that Period. Value
"(ii)" is the value of 

the Separate Account at the close of business at the end of the preceding
Valuation Period, after all allocations and withdrawals were made for that Period. For this
purpose, "value of the Separate Account" means the market value or, where there is no readily
available market, the fair value of the assets allocated to the Separate Account, as determined in
accordance with our rules, accepted accounting practices, and applicable laws and regulations.

To the extent the Separate Account invests in Investment Funds, and the assets of the Investment
Funds are invested in a class or series of shares of a specified trust or investment company, the
Accumulation Unit Value of a Variable Investment Option for any Valuation Period is equal to
the Accumulation Unit Value for that Fund on the immediately preceding Valuation Period
multiplied by the Net Investment Factor for that Fund for the current Valuation Period. The Net
Investment Factor for a Valuation Period is (a) divided by (b) minus (c), where:

(a) is the value of the Variable Investment Option's shares of the related
Investment Fund at the end of the Valuation Period (before taking into
account any amounts allocated to or withdrawn from the Varable Investment
Option for the Valuation Period and after deduction of investment advisory
fees and direct operating expenses of the specified trst or investment
company; for this purpose, we use the share value reported to us by the
specified trust or investment company);

(b) is the value of the Varable Investment Option's shares of the related

Investment Fund at the end ofthe preceding Valuation Period (taking into
account any amounts allocated or withdrawn for that Valuation Period);

(c) is the daily Contract Fee (see Section 9.04) for the expenses and risks ofthe

Contract, times the number of calendar days in the Valuation Period, plus any
charge for taxes or amounts set aside as a reserve for taxes.

SECTION 3.03 CHANGES WITH RESPECT TO SEPARATE ACCOUNT

In addition to the rights reserved pursuant to Sections 4.01, 10.01 and 10.02, we have the right,
subject to compliance with applicable law, including approval of Contract owners ifrequired:

(a) to add Variable Investment Options (or sub-funds of 
Varable Investment Options) to,

or to remove Variable Investment Options (or sub-funds) from, the Separate Account,
or to add other separate accounts;
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(b) to combine any two or more Variable Investment Options or sub-funds thereof;

(c) to transfer the assets we determine to be the share of 
the class of contracts to which

this Contract belongs from any Variable Investment Option to another Variable
Investment Option;

(d) to operate the Separate Account or any Variable Investment Option as a management
investment company under the Investment Company Act of 1940, in which case
charges and expenses that otherwise would be assessed against an underlying mutual
fund would be assessed against the Separate Account;

(e) to operate the Separate Account or any Variable Investment Option as a unit

investment trust under the Investment Company Act of 1940;

(f) to deregister the Separate Account under the Investment Company Act of 1940;

(g) to restrict or eliminate any voting rights as to the Separate Account;

(h) to cause one or more Variable Investment Options to invest some or all of their assets
in one or more other trusts or investment companies.

Ifthe exercise of these rights results in a material change in the underlying investment of a
Separate Account, you wil be notified of such exercise, as required by law.
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PART iv - CONTRIBUTIONS AND ALLOCATIONS

SECTION 4.01 CONTRIBUTIONS AND ALLOCATIONS

You may allocate Contributions and transfers to the Investment Options available under this
Contract in accordance with the terms and conditions of this Contract. You need not allocate
Contributions to each available Investment Option. You may change the allocation election at
any time by sending us the proper form. Allocation percentages must be in whole numbers (no
fractions) and must total 100%. Each Contrbution is allocated (after deduction of any charges
that may apply) in accordance with the allocation instructions in effect on the Transaction Date
of the Contribution.

The available Investment Options on the Contract Date are shown in the Data Pages. We have
the right to add Investment Options, to limit the number of Investment Options which you may
elect, and to limit or terminate allocations to an Investment Option.

SECTION 4.01A CONTRIBUTIONS AND ALLOCATIONS TO THE PROTECTED
INVESTMENT OPTION

Contributions and transfers allocated to a Segment are initially invested in the Segment Type
Holding Account until the next available Segment Star Date for that Segment Type. Unless
otherwise stated in the Data Pages, all amounts in a Segment Type Holding Account on the
Business Day preceding the Segment Start Date wil be transferred into the Segment on the
Segment Star Date, provided that all Segment Participation Requirements are met. Any such
amounts, including the investment results of the Segment Type Holding Account are transferred
from the Segment Type Holding Account to the designated Segment pursuant to the prior
sentence.

Amounts allocated on the Segment Start Date to a Segment Type Holding Account are not
included in the amounts transferred from the Segment Type Holding Account to a designated
Segment. Such amounts are transferred from the Segment Type Holding Account to the
designated Segment on the Segment Start Date of the following month, provided that all
Segment Paricipation Requirements are met.

On a Segment Maturity Date, any Segment Maturity Value to be transferred to a new Segment
pursuant to your Segment Matuty Date instructions or as otherwise provided in Section 2.05 is
allocated to the Segment Type Holding Account for the designated Segment.

Segment Participation Requirements

Unless otherwise provided in the Data Pages, the following Segment Paricipation Requirements
must be met on a Segment Star Date in order for amounts to be transferred to a Segment from a
Segment Type Holding Account:
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(a) the Segment is available;

(b) the Segment does not have a Segment Duration that extends beyond your Contract
Maturity Date; (and

(c ) the Performance Cap Rate is equal to or greater than your Performance Cap

Threshold, if any.)

In general, amounts that are not transferred because Segment Paricipation Requirements have
not been met wil remain in the Segment Type Holding Account and be transferred to the next
new Segment for which the Segment Paricipation Requirements are met, as described in Section
4.01A. However, if Segment Participation Requirements have not been met because the
Segment Type has been terminated, or if new Segment Maturty Dates of that Segment Type
would be later than your Contract Maturity Date, your amount in the Segment Type Holding
Account wil be transferred to the (EQ/Money Market Variable Investment Option). We may
change the Participation Requirements and wil provide you advance notice of any such change.

SECTION 4.01B CONTRIBUTIONS AND ALLOCATIONS TO VARIABLE
INESTMENT OPTIONS

Contributions and transfers allocated to a Variable Investment Option purchase Accumulation
Units in that Division of the Separate Account, using the Accumulation Unit Value for that
Transaction Date as described in Par III.

SECTION 4.02 MINIMUM AMOUNTS, LIMITS AND REQUIREMENTS FOR
CONTRIBUTIONS

We have the right not to accept any Contrbution which is less than the minimum amount shown
in the Data Pages. The Data Pages indicate other Contribution limitations and requirements
which may apply. We also have the right, in addition to any such limitations and requirements,
upon advance notice to you, to:

(a) change such limitations and requirements to apply to Contributions made after the

date of such change, and

(b) discontinue acceptance of Contributions with respect to all Contracts or with

respect to all Contracts of the same class.
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PART V - TRANSFERS AMONG INVESTMENT OPTIONS

SECTION 5.01 TRANSFER REQUESTS

You may request to transfer all or part of the amount held in an Investment Option to one or
more of the other Options. The request must be in a form we accept. A transfer request wil not
be accepted if it involves less than the minimum amount, if any, stated in the Data Pages (unless
the Anuity Account Value is less than such amount). All transfers wil be made on the
Transaction Date. With respect to a Variable Investment Option, the transfers wil be made at
the Accumulation Unit Value for that Transaction Date. Transfers are subject to Sections 4.01,
5.02 and our rules in effect at the time oftransfer.

SECTION 5.02 TRANSFER RULES

The transfer rules which currently apply are described in the Data Pages. We have the right to
change these rules. Any change wil be made upon advance notice to you.

Transfers to a Variable Investment Option wil also be subject to the rules of the Investment
Fund in which it invests, and in accordance with Sections 6.01, 9.02 and 9.03.
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PART VI - WITHDRAWALS AND TERMINATION

SECTION 6.01 WITHDRAWALS

Unless otherwise stated in the Data Pages, you may request, pursuant to our procedures then in
effect, a withdrawal from the Investment Options before the Contract Maturity Date. The
request must be in a form we accept.

On the Transaction Date, we wil pay the amount of the withdrawal requested, or, ifless, the
Cash Value. The amount to be paid plus any Withdrawal Charge which applies (see Section
9.01) wil be withdrawn as stated in the Data Pages.

We wil not accept a withdrawal request if it involves less than the minimum amount, if any,
stated in the Data Pages. Further conditions or restrictions may apply if stated in the Data Pages
or in an Endorsement attached hereto.

We wil withdraw any redemption fee or other charge that an Investment Fund requires us to
deduct from your Account Value. Such amounts, less any applicable processing fee, wil be
remitted to the Investment Fund. Unless otherwise provided in the Data Pages such withdrawals
wil not be subject to the Withdrawal Charges described under Section 9.01, but may cause
Contract termination as provided in Section 6.02.

SECTION 6.02 CONTRACT TERMINATION

Payment of the Death Benefit terminates the Contract. In addition, we reserve the right to
terminate this Contract if one or more of the following events occurs, unless otherwise specified
in any Endorsement or Data Pages attached hereto:

(a) A withdrawal is made under Section 6.01 that would result in an Anuity Account Value

of an amount less than the minimum amount stated in the Data Pages.

(b) If, before the Contract Maturity Date, no Contributions are made during the last three

completed Contract Years and the Annuity Account Value is less than the amount
described in (a) above.

( c) If as a result of the deduction of a charge or fee, or you make a withdrawal that reduces

the Anuity Account Value to zero.

201 OPCSBASE- I-A Page 19



PART VII - PAYMENT UPON DEATH

SECTION 7.01 BENEFICIARY

You give us the name of the beneficiary ("Beneficiary") who is to receive any death benefit
("Death Benefit") payable because of your death. Any such change must be made in writing in a
form we accept. A change wil take effect as of the date the written change is executed, whether
or not you are living on the date of receipt at our Processing Office. However, we wil not be
liable as to any payments we make or actions we take before we receive any such change at our
Processing Office.

You may name one or more persons to be primary Beneficiary and one or more other persons to
be successor Beneficiary if the primary Beneficiary dies before the Owner. If there is more than
one Beneficiary under the Contract, the entire interest in the Contract wil be apportioned among
your Beneficiaries as you designate. Unless you direct otherwise, if you have named two or
more persons as Beneficiary, the Beneficiary wil be the named person or persons who surive
you and payments wil be made to such persons in equal shares or to the surivor.

Any part of a Death Benefit for which there is no named or designated Beneficiar living at your
death wil be payable in a single sum to your surviving spouse, if any; if there is no surviving
spouse, then to the surviving children in equal shares; if there are no surviving children, then to
your estate.

You may change the Beneficiar during your lifetime and while coverage under the Contract is
in force. If the Contract is owned by a Non-Natural Owner, any applicable Death Benefit wil be
based on the death of the Anuitant or Joint Annuitant, if applicable. For purpose of this
Section, "you" or "your" refer to the Annuitant when describing the Death Benefit under a Non-
Natural Owner Contract.

SECTION 7.02 PAYMENT UPON DEATH

Unless otherwise specified in an optional Rider or the Data Pages attached hereto, the Death
Benefit is equal to the Annuity Account Value on the Payment Transaction Date.

Effect of Notifcation of Death

If you die while this Contract is in force and before the earlier of (i) the date payments
commence under Par VIII and (ii) the Contract Maturity Date, we wil pay a Death Benefit to
the Beneficiary named under Section 7.01 upon receipt of a properly completed written request,
a certified copy of the death certificate (due proof of death), proof satisfactory to us that the
person claiming the Death Benefit is the person entitled to receive it, tax information required
by the Code and any other forms we require. We refer to the above requirements as the
"Beneficiary Requirements". Payment is subject to the terms of Section 7.01 and any special
rules which may apply as described in the Data Pages and any Endorsement attached hereto.

201OPCSBASE-I-A Page 20



For the portion of the Death Benefit payable to a Beneficiar, the date on which we receive the
Beneficiary Requirements is the "Payment Transaction Date". Payment of a Death Benefit wil
be made upon our receipt of Beneficiary Requirements.

Upon receipt of notification of your death, if we have not received the Beneficiary Requirements
described above, your Contract wil continue to remain invested in the Investment Options and
no transactions wil be permitted except as described in this paragraph with respect to the
Protected Investment Option. We wil not permit any transfers into or withdrawals from a
Segment. Amounts in a Segment Type Holding Account wil be transferred to the (EQ/Money
Market Variable Investment Option) on the Business Day prior to the Segment Star Date. For
Segments in effect on the Segment Maturity Date, amounts wil be transferred to the (EQ/Money
Market Variable Investment Option) for any Segments in effect prior to your death.

Effect of Death on Amounts Allocated to the Protected Investment Option

If any amounts are held under a Segment, amounts required for the payment of a Death Benefit
wil be withdrawn from the Segment as described in Section 6.01 of the Contract. Amounts
withdrawn from a Segment on a date other than the Segment Maturity Date wil reflect the
Segment's Segment Interim Value.

If amounts are allocated to any Segment in the Protected Investment Option at the time of your
death, unless required for the payment of a Death Benefit, there wil be no withdrawal from a
Segment prior to the Segment Matuty Date. Amounts in Segments must remain in the
Segments until the earlier of the Segment Maturity Date or the Transaction Date of a withdrawaL.

Spousal Continuation under the Protected Investment Option

If the Contract continues under Spousal Continuation, your surviving spouse may make any
changes regarding allocation to any Segment under the Protected Investment Option that you
would have been eligible to make during your life unless otherwise restricted in an Endorsement
attached hereto.

SECTION 7.03 MANER OF PAYMENT

The Death Benefit wil be paid to the Beneficiary in a single sum unless you elect a different
form of Death Benefit payout (such as a life annuity) and provided that we offer such at the time
the Death Benefit is payable. The Beneficiary wil have no right to change the election;
however, (i) we wil apply a predetermined Death Benefit annuity payout election only if
payment of the Death Benefit begins within one year following the date of death; (ii) we wil not
apply a predetermined Death Benefit payout election if doing so would violate any Federal
income tax rules or guidelines or any other applicable law. Subject to the foregoing, a
Beneficiar who becomes a successor owner or who continues the Contract under a Beneficiar
Continuation Option, if available under an Endorsement to this Contract, wil not have the right
to change your election.
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PART VIII - ANNUITY BENEFITS

SECTION 8.01 ELECTION OF ANNUITY BENEFITS

As of the Contract Maturity Date the Anuity Account Value wil be applied to provide for the
Normal Form of Anuity Benefit (described below). However, you may instead elect (i) to have
the Cash Value paid in a single sum, (ii) to apply the Annuity Account Value or Cash Value,
whichever applies pursuant to the first paragraph of Section 8.05, to provide an Anuity Benefit
of any form offered by us or one of our affiliated life insurance companies, or (iii) to apply the
Cash Value to provide any other form of benefit payment we offer, subject to our rules then in
effect and applicable laws and regulations. At the time an Anuity Benefit is purchased, we wil
issue a supplementar contract which reflects the Anuity Benefit terms.

We wil provide notice and election forms to you not more than six months before the Contract
Maturity Date.

We wil have the right to require you to furnish any information we need to provide an Anuity
Benefit. We wil be fully protected in relying on such information and need not inquire as to its
accuracy or completeness.

SECTION 8.02 CONTRACT MATURITY DATE

The Contract Maturity Date is shown in the Data Pages, but may be changed by us in
conformance with applicable law. The Contract Maturity Date may not be earlier than (thirteen
months) following the Contract Date, unless otherwise provided in the Data Pages.

SECTION 8.03 ANNUITY BENEFIT

Payments under an Anuity Benefit wil be made monthly. You may elect instead to have the
Anuity Benefit paid at other intervals, such as every three months, six months, or twelve
months, instead of monthly, subject to our rules at the time of your election or as otherwise
stated in the Data Pages or any Endorsement attached hereto. This election may be made at the
time the Annuity Benefit form as described in Section 8.04 is elected. In that event, all
references in this Contract to monthly payments, with respect to the Anuity Benefit to which the
election applies, wil be deemed to mean payments at the frequency elected.

SECTION 8.04 ANNUITY BENEFIT FORMS

The "Normal Form" of Annuity Benefit is the Life-Period Certain Anuity Form described
below, unless another Form is to apply pursuant to the terms of any plan under which the
Contract is purchased, if applicable, the requirements of the Employee Retirement Income
Security Act of 1974 (ERISA), as amended, or any other law that applies. The Data Pages wil
state the Normal Form which applies. We may offer other annuity forms as available from us or
from one of our affiliated life insurance companies. Such a form may, for example, include the
Joint and Surivor Life Annuity Form
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which provides monthly payments while either of two persons upon whose lives such payments
depend is living. The monthly amount to be continued when only one of the persons is living
wil be equal to a percentage, as elected, ofthe monthly amount that was paid while both were
living.

The Life-Period Certain Anuity is an annuity that is payable during the lifetime ofthe person
upon whose life the payments depend, but with a maximum of 10 years of payments guaranteed
(10 years certain period). That is, if the original payee dies before the certain period has ended,
payments wil continue to the Beneficiary named to receive such payments for the balance of the
certain period.

SECTION 8.05 AMOUNT OF ANNUITY BENEFITS

If you elect pursuant to Section 8.01 to have an Annuity Benefit paid in lieu of the Cash Value,
then the amount applied to provide the Annuity Benefit wil, unless otherwise stated in the Data
Pages or required by applicable laws or regulations, be (i) the Annuity Account Value if the
anuity form elected provides payments for a person's remaining lifetime or (ii) the Cash Value
if the annuity form elected does not provide such lifetime payments.

The amount applied to provide an Anuity Benefit may be reduced by a charge for any taxes
which apply on anuity purchase payments. Ifwe have previously deducted charges for taxes
from Contributions, we wil not again deduct charges for the same taxes before an Annuity
Benefit is provided. The balance wil be used to purchase the Anuity Benefit on the basis of
either (i) the Tables of Guaranteed Annuity Payments or (ii) our then current individual anuity
rates, whichever rates would provide a larger benefit with respect to the payee.

SECTION 8.06 CONDITIONS FOR PAYMENT

We may require proof acceptable to us that the person on whose life a benefit payment is based
is alive when each payment is due. We wil require proof of the age of any such person on
whose life an Annuity Benefit is based.

If a benefit was based on information that is later found not to be correct, such benefit wil be
adjusted on the basis of the correct information. The adjustment wil be made in the number or
amount of the benefit payments, or any amount used to provide the benefit, or any combination.
Overpayments by us wil be charged against future payments. Underpayments wil be added to
future payments. Our liability is limited to the correct information and the actual amounts used
to provide the benefits.

If the age (or sex, if applicable as stated in the Tables of Guaranteed Annuity Payments) of any
person upon whose life an Annuity Benefit depends has been misstated, any benefits wil be
those which would have been purchased at the correct age (or sex). Any overpayments or
underpayments made by us wil be charged or credited with interest at (a) the rate shown in the
Data Pages or (b) the then current Guaranteed Interest Rate; we wil choose which rate wil apply
on a uniform basis for like Contracts. Such interest wil be deducted from or added to future
payments.
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If we receive acceptable proof that (i) a payee entitled to receive any payment under the terms of
this Contract is physically or mentally incompetent to receive such payment or a minor, (ii)
another person or an institution is then maintaining or has custody of such payee, and (iii) no
guardian, committee, or other representative of the estate of such payee has been appointed, we
may make the payments to such other person or institution. In the case of a minor, the payments
wil not exceed $200, or such other amount as may be shown in the Data Pages. We wil have no
further liability with respect to the payments so made.

If the amount to be applied hereunder is less than the minimum amount stated in the Data Pages,
we may pay the amount to the payee in a single sum instead of applying it under the anuity
form elected.

SECTION 8.07 CHANGES

We have the right, upon advance notice to you, to change at any time after the fifth anniversary
of the Contract Date and at intervals of not less than five years, the actuaral basis used in the
Tables of Guaranteed Anuity Payments. However, no such change wil apply to (a) any
Anuity Benefit provided before the change or (b) Contributions made before such change which
are applied to provide an Anuity Benefit.
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PART ix - CHARGES

SECTION 9.01 WITHDRAWAL CHARGES

The amount of the Withdrawal Charge is stated in the Data Pages. We have the right to change
the Charge shown in the Data Pages with respect to future Contributions, subject to any
maximum stated in the Data Pages. We wil give you notice of any change.

If specified in the Data Pages, a "Free Withdrawal Amount" wil apply as follows:

"Free Withdrawal Amount" means an amount equal to the percentage, stated in the Data
Pages, of the Annuity Account Value, minus the total of all prior withdrawals (and
associated Withdrawal Charges) made as described in Section 6.01 in the current Contract
Year that may be withdrawn each Contract Year without incurrng a Withdrawal Charge.
We have the right to change the Free Withdrawal Amount, but it wil always be a percentage
between 0% and 30% if so provided in the Data Pages.

If the amount of a withdrawal made under Part VI is more than the Free Withdrawal
Amount (defined above), we wil (a) first withdraw from the Investment Options, on the
basis described in Section 6.01, an amount equal to the Free Withdrawal Amount, and (b)
then withdraw from the Investment Options an amount equal to the excess of the amount
requested over the Free Withdrawal Amount, plus a Withdrawal Charge if one applies.

For purposes of this Section, amounts withdrawn up to the Free Withdrawal Amount wil
not be deemed a withdrawal of any Contributions. We have the right to carr forward the
Free Withdrawal Amount into a future Contract Year, if not used in any Year, if so stated in
the Data Pages.

Any withdrawals in excess of the Free Withdrawal Amount wil be deemed withdrawals of
Contrbutions in the reverse order in which they were made. That is, Contributions wil be
withdrawn on a last-in, first-out basis unless the Data Pages state that a first-in, first-out
basis wil apply.

In addition, your years of participation under the Prior Contract or years since contributions were
made under the Prior Contract, if applicable, may be included for purposes of determining the
Withdrawal Charge, if so specified in the Data Pages in accordance with our rules then in effect.

If specified in the Data Pages we have the right to reduce or waive the Withdrawal Charge upon
such events as stated in the Data Pages. Moreover, the Withdrawal Charge wil be reduced if
needed in order to comply with any applicable state or federal law.
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SECTION 9.02 TRANSFER CHARGES

We have the right to impose a charge with respect to any transfer among Investment Options
after the number of free transfers shown in the Data Pages. The amount of such charge wil be
set forth in a notice from us to you and wil in no event exceed any maximum amount stated in
the Data Pages.

SECTION 9.03 INVESTMENT FUND REDEMPTION FEE

We reserve the right to charge your Annuity Account Value for any redemption fee or other
transfer charge imposed by an Investment Fund. Such amounts wil be withdrawn from your
Anuity Account Value as described in Section 6.01.

SECTION 9.04 CONTRACT FEE

Assets of the Variable Investment Options wil be subject to a daily asset charge. This daily asset
charge is for, expenses and mortality and expense risk that we assume, as well as for financial
accounting and Death Benefits if specified in the Data Pages. The charge wil be made pursuant
to item (c) of "Net Investment Factor" as defined in Section 3.02. Such charge wil be applied
after any deductions to provide for taxes. It wil be at a rate not to exceed the maximum anual
rate stated in the Data Pages. We have the right to charge less on a current basis; the actual
charge to apply, for at least the first Contract Year, is also stated in the Data Pages.

SECTION 9.05 CHARGE FOR TAXES

We reserve the right to deduct from the amount applied to provide an Annuity Benefit a charge
that we determine which is designed to approximate certain taxes that may be imposed on us,
including but not limited to premium taxes which may apply in your state. If the tax to which
this charge relates is imposed on us at a time other than when amounts are applied to an Anuity
Benefit or if required by your state, we reserve the right to deduct this charge for taxes from
Contributions. The balance wil be used to purchase the Annuity Benefit on the basis of either (i)
the Tables of Guaranteed Anuity Payments or (ii) our then current anuity rates, whichever
rates would provide a larger benefit with respect to the payee.

SECTION 9.06 CHANGES

In addition to our right to reduce or waive charges as described in this Par ix, we have the right,
upon advance notice to you, to increase the amount of any charge stated in the Data Pages,
subject to (a) any maximum amount provided in this Part ix or the Data Pages and (b) with
respect to Withdrawal Charges, the application of any increase only to Contributions made after
the date of the change.
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PART X - GENERAL PROVISIONS

SECTION 10.01 CONTRACT

This Contract is the entire Contract as defined in Part I between the parties. It wil govern with
respect to our rights and obligations.

This Contract may not be changed, nor may any of our rights or rules be waived, except in
writing and by our authorized officer.

SECTION 10.02 STATUTORY COMPLIANCE

We have the right to change this Contract without the consent of any other person in order to
comply with any laws and regulations that apply. Such right wil include, but not be limited to,
the right to conform this Contract to reflect requirements of the Code and Treasury regulations or
published rulings of the Internal Revenue Service, the Employee Retirement Income Security
Act of 1974 and regulations thereunder, and federal securities laws.

The benefits and values available under this Contract wil not be less than the minimum benefits
required by any state law that applies.

SECTION 10.03 DEFERMENT

The use of proceeds to provide a payment of a Death Benefit and payment of any portion of the
Anuity Account Value (less any Withdrawal Charge that applies) will be made within seven
days after the Transaction Date of the request. Payments or proceeds from the Investment
Options can be deferred for any period during which (1) any of the stock exchanges is closed or
trading is restricted, (2) sales of securities or determination of the fair value of an Investment
Option's assets is not reasonably practicable because of an emergency, or (3) the Securties and
Exchange Commission, by order, permits us to defer payment in order to protect persons with
interests in the Investment Options.

SECTION 10.04 REPORTS AND NOTICES

At least once each year until the Contract Maturity Date, we wil send you a report showing:

(a) the total number of Accumulation Units in each Separate Account or Variable

Investment Option and the Accumulation Unit Value;

(b) the dollar amount in each Varable Investment Option;

( c) the Segment Interim Value of each Segment;

(d) the Cash Value; and

( e) the amount of the Death Benefit.
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In addition, we wil send you a report for each new Segment to which Account Value was
allocated showing the Segment Star Date, Segment Maturity Date and Performance Cap Rate.

A report as described above or any written notice as described in any other Section wil be
satisfied by our mailing any such report or notice to your last known address as shown in our
records.

SECTION 10.05 ASSIGNMENTS AND TRANSFERABILITY

Your rights under this Contract may not be assigned, pledged or transferred, except as provided
below. No amounts payable under this Contract to a payee other than you may be assigned by
that payee unless permitted herein, nor wil they be subject to the claims of creditors or to legal
process, except to the extent permitted by law. Other restrictions may apply if stated in any
Endorsement attached hereto.

You may request to assign this Contract by writing to us at our Processing Office and subject to
our acceptance. The assignent will be effective upon the date of our acceptance. We wil not be
bound by any assignent, and we assume no responsibility for the validity of an assignent or
for any rights or obligations between you and the assignee. Your rights and those of any other
person referred to in this Contract wil be subject to the assignent.

SECTION 10.06 PAYMENTS

All amounts payable by you must be paid by check drawn on a bank that is subject to regulation
by the United States or an agency or instrumentality thereof or a State, and payable to us (in
United States dollars) or by any other method acceptable to us.

We wil pay all amounts hereunder by check (drawn on a United States bank in United States
dollars) or, if so agreed by you and us, by wire transfer.

Any requirement for distribution or withdrawal of interest in the Contract shall be fully
discharged by payment of the Death Benefit, Annuity Account Value or Cash Value, whichever
is applicable, to the Owner or the Beneficiary, as the case may be and mailed to the address as
shown in our records by United States mail unless we agree to transmit the funds to another
person or in another form in accordance with the terms and conditions of the Contract.

SECTION 10.07 HOW TO COMMUNICATE WITH US

All transaction requests and other notices to us must be in writing in a form satisfactory to us,
and delivered by U.S. mail to our Processing Office, except to the extent we agree, by advance
wrtten notification to you, to receive such requests or notices in another maner.

Transfer requests must also be in writing and delivered by U.S mail to our Processing Offce
unless we accept an alternative form of communication (such as internet, fax or automated
telephone). The use of alternative forms of communication is subject to our rules then in effect
for each such service. We may provide information about our rules and the use of
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communications services in the contract prospectus, prospectus supplements or other
notifications, as mailed to your last known address in our records from time to time. Any
alternative form of communication that we make available may be changed or discontinued at
anytime.

We may choose to change a previously accepted manner of communication at our discretion.
Transaction requests or other communications sent to us wil not be effective until received at the
Processing Office on a Business Day. Your Contract Number should be included in all
correspondence.

(SECTION 10.08 MISSTATEMENT OF AGE

If the age of any person upon whose life or age a benefit provided under an optional Benefit
Rider, depends ("Covered Person") has been misstated, any such benefits wil be that which
would have been purchased on the basis of the correct age. If the Covered Person would not
have been eligible for that Rider at the correct age, (i) the Rider wil be rescinded; (ii) any
charges that were deducted for the benefit wil be refunded and applied to the Annuity Account
Value of the Contract, and (iii) only the Death Benefit provided under Section 8.02 wil apply.)
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TABLE OF GUARTEED ANNUITY PAYMENTS

(Amount of Annuity Benefi payable monthly on the Life Annuity Form with Ten *Years Certain
provided by application of $1,000.

Ages
60

61

62

63

64

65

66

67

68

69

70
71

72

73

74

75

76

77

Monthly Income

Male Female
2.97 2.74
3.03 2.78
3.08 2.83
3.14 2.88
3.21 2.94
3.27 2.99
3.34 3.05
3.41 3.11
3.48 3.17
3.56 3.24
3.64 3.31
3.72 3.38
3.8l 3.46
3.90 3.54
3.99 3.62
4.08 3.71
4.18 3.80
4.29 3.89

Ages
78

79

80

81

82

83

84

85

86

87

88

89

90

91

92

93

94

95

Monthy Income

Male Female
4.39 3.99
4.50 4.10
4.62 4.20
4.78 4.34
4.95 4.48
5.13 4.64
5.33 4.80
5.53 4.97
5.74 5.16
5.97 5.35
6.20 5.54
6.43 5.75
6.67 5.96
6.91 6.l7
7.17. 6.40
7.44 6.64
7.74 6.89
8.05 7.l6

* At age 80 and over the rates are adjusted so that the certain period does not exceed life expectancy. See Data
Pages for Period Certin tables for ages 80 and older.

The amount of income provided under an Anuity Benefit payable on the Life Anuity Form with Ten Years
Certin is based on 1.5% interest and mortlity equal to 61 % for males and 57% for females of 

the Anuity 2000

Mortlity Table projected at 1.15% for males and 1.35% for females for a number of years equal to attined age
minus 20, but not less than 30.

Amounts required for ages or for anuity forms not shown in the above Table or for other anuity forms ~il be

calculated by us on the same actuaral basis.

Ifa varable anuity form is available from us and elected pursuant to Section 9.01, then the amounts required wil

be calculated by us based on the 1983 Individual Anuity Mortlity Table "a" projected with modified Scale "G"
and a modified two year age setback and on an Assumed Base Rate of 

Net Investment Retu of 5.0%.)
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TABLE OF GUARTEED ANNUITY PAYMENTS

(Amount of Anuity Benefit payable monthly on the Joint and Survivor Life Anuity form (with 100% of 

the

amount of the Anuitant's payment continued to the Anuitant's spouse) provided by an application of$I,OOO

Age 60 61 62 63 64 65 66 67 68 69 70

60 2.45 2.47 2.48 2.50 2.52 2.53 2.55 2.56 2.58 2.59 2.60

61 2.49 2.50 2.52 2.54 2.55 2.57 2.59 2.60 2.62 2.63

62 2.52 2.54 2.56 2.58 2.59 2.6l 2.63 2.64 2.66

63 2.56 2.58 2.60 2.62 2.64 2.65 2.67 2.69

64 2.60 2.62 2.64 2.66 2.68 2.70 2.72

65 2.64 2.67 2.69 2.7l 2.73 2.74

66 2.69 2.71 2.73 2.75 2.77

67 2.73 2.76 2.78 2.80

68
2.78 2.81 2.83

69
2.83 2.86

70
2.89

The amount of income provided under an Anuity Benefit payable on the Life Anuity Form with Ten Years Certain or

Joint and Surivor Life Anuity Form is based on 1.5% interest and mortlity equal to 61 % for males and 57% for females
of the Anuity 2000 Mortality Table projected at 1.5% for males and 1.35% for females for a number of years equal to
attained age minus 20, but not less than 30 adjusted to a unisex basis, reflecting a 20%-80% split of 

males and females at

pivotal age 55.Amounts required for ages or for anuity forms not shown in the above Tables or for other anuity forms
wil be calculated by us on the same actuarial basis.)
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AXA EQUITABLE LIFE INSURANCE COMPANY

ENDORSEMENT APPLICABLE TO TRADITIONAL IRA CONTRACTS

This Endorsement is part of your Contract, and the same definitions apply to the
capitalized terms used herein. This Endorsement is subject to all the terms contained in
your Contract, except as modified below. In this Endorsement, "we", "our" and "us"
mean AXA Equitable Life Insurance Company and "you" and "your" mean the Owner.

When issued with this Endorsement, and as specified in the Data Pages, this Contract is
issued as an individual retirement annuity contract which meets the requirements of
Section 408(b) of the Code ("IRA Contract"). This Contract is not offered as an inherited
traditional IRA.

This IRA Contract is established for the exclusive benefit of you and your beneficiaries.

Your entire interest in this Contract is not forfeitable.

The provisions of this IRA Endorsement supersede any inconsistent provisions of the
Contract or any other Rider or Endorsement.

¡Applicable to a trustee or custodial IRA OwnerJ

(If the Owner of this IRA Contract is a trustee or custodian under Section 408(a) of the
Code and pertinent Regulations, this IRA Contract is an annuity contract that may be
used to fund an individual retirement account that meets the requirements of Section
408(a) of the Code. In such a case "you" and "your" refer to the Annuitant where
required by context, and the provisions of the custodial individual retirement account
prevail during any period this Contract is owned by such a trustee or custodian. J

PART I - DEFINITIONS

SECTION 1.01 ANNUITANT

The following sentence is added at the end of the existing Section:

You must be both the Annuitant and the Owner ¡Applicable to a trustee or custodial IRA
OwnerJ(, unless the Owner is a trustee or custodian of an individual retirement account
under Section 408(a) of the Code).
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¡Applicable to a trustee or custodial IRA OwnerJ

(If the Owner of this IRA Contract is a trustee or custodian of an individual retirement
account under Section 408(a) of the Code, the Annuitant must be the individual for
whose benefit the individual retirement account is maintained. Benefits under this IRA
Contract are determined by the age ofthe Annuitant.J

SECTION 1.16 OWNER

The existing definition is deleted and replaced with the following:

"Owner" means the individual shown as such on the cover page and in the Data Pages,
who must also be the Annuitant. Joint Owners are not permitted. The Owner of this
Contract cannot be changed ¡Applicable to a trustee or custodial IRA OwnerJ(, unless
the Owner is a trustee or custodian of a individual retirement account under Section
408(a) of the CodeJ.

¡Applicable to a trustee or custodial IRA OwnerJ

(Where the contract is purchased to fund an individual retirement account under Section
408(a) of the Code, the Owner must be a trustee or custodian meeting the requirements of
that Section and pertinent Regulations. The Annuitant must be the individual for whose
benefit the individual retirement account is maintained. If the Owner of this IRA
Contract is a trustee or custodian of an individual retirement account meeting the
requirements of Section 408( a) of the Code, the Owner may be changed to a different
trustee or custodian of an individual retirement account under Section 408(a) of the Code
benefiting the Annuitant. In the alternative, the ownership may be changed to the
Annuitant. When the Annuitant is the Owner, any provisions of this Endorsement
relating to trustee or custodial ownership have no effect. J

The following new Section is added:

SECTION 1.19A REQUIRED MINIMUM DISTRIBUTION PAYMENTS.
"Required Minimum Distribution Payments" means the payments from or with respect
to this IRA Contract that are required by Sections 408(b) and 401 (a)(9) ofthe Code and
which are described in the Section, "Required Minimum Distribution Rules."
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PART iv - CONTRIBUTIONS AND ALLOCATIONS

SECTION 4.02 MINIMUM AMOUNTS, LIMITS AND REQUIREMENTS FOR
CONTRIBUTIONS

The following language is added at the end of the existing Section:

No Contributions wil be accepted unless they are in United States currency. We reserve
the right not to accept funds by electronic means unless they meet our specifications.

We indicate in the Data Pages and in this Section any limits on the type, source or
amount of Contributions we wil accept.

The initial Contribution to this IRA Contract must be a rollover contribution or a direct
transfer contribution described in paragraph (b) below. We do not offer this IRA
Contract to fund employer-sponsored "Simplified Employee Pension" ("SEP") plans
described in Section 408(k) of the Code or SIMPLE IRA plans described in Section
408(p) of the Code, so we do not accept contributions under those plans. We do not offer
this IRA Contract as an inherited IRA contract so we do not accept direct transfer
contributions from the traditional IRA of a deceased IRA owner, nor do we accept direct
rollover contributions from beneficiaries of deceased plan participants in eligible
retirement plans.

(a) "Regular" traditional IRA Contributions; Maximum Permissible Amount

Except in the case of a "rollover contribution" or a "direct transfer" contribution
described in paragraph (b) below the total of "regular" traditional IRA contributions
described in Section 219 of the Code wil not exceed $5,000 for any taxable year. This
$5,000 annual dollar limit wil be adjusted by the Secretary of the Treasury for cost-of-
living increases under Section 219(b)(5)(D) ofthe Code. Such adjustments wil be in
multiples of $500.

If you are age 50 or older, the annual dollar limit on regular contributions is increased by
$1,000 for any taxable year.

If you make regular contributions to both traditional and Roth IRAs for a taxable year,
the maximum regular contribution that can be made to all your traditional IRAs for that
taxable year is reduced by the regular contributions made to your Roth IRAs for the
taxable year.

(b) Rollover and Direct Transfer Contributions

A "rollover contribution" is one permitted by any of the following Sections of the Code:
402(c), 402(e)(6), 403(a)(4), 403(b)(8), 403(b)(10), 408(d)(3) and 457(e)(l6). A "direct
transfer" contribution is the transfer of amounts to this Contract directly from an
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individual retirement account or another individual retirement annuity contract which
meets the requirements of Section 408 of the Code.

(c ) SIMPLE IRA Limits

No Contributions wil be accepted under a SIMPLE IRA plan established by any
employer pursuant to Code Section 408(p). Also, no transfer or rollover of funds
attributable to contributions made by a particular employer under its SIMPLE IRA plan
will be accepted from a SIMPLE IRA, that is, an IRA used in conjunction with a
SIMPLE IRA plan, prior to the expiration of the 2-year period beginning on the date you
first participated in that employer's SIMPLE IRA plan.

PART VII - PAYMENT UPON DEATH

SECTION 7.01 BENEFICIARY

The following sentence is added at the end of the second paragraph of the existing
Section:

Unless you specifically elect in writing otherwise, we wil treat each Beneficiary's share
of the Death Benefit payable as a separate account for the benefit of each Beneficiary as
described in Treasury Regulation Section 1.401 (a)(9)-8 Q&A A-2(a)(2) or any successor
Regulation.

SECTION 7.02 PAYMENT UPON DEATH

The following paragraphs are added at the end of the existing Section:

Payment upon death is subject to the "Required Minimum Distribution" rules of Sections
408(b) and 401 (a)(9) of the Code. See the Section, "Required Minimum Distribution
Rules".

Under either of the following two alternative circumstances a Death Benefit described in
this Section wil not be distributed at your death before the Contract Maturity Date and
the coverage under this Contract wil continue as described in paragraph (1) or (2) below,
whichever is applicable.

(1) Spousal Continuation may be elected if you are marred at your death, provided
that the person named as sole primary Beneficiary under the "Beneficiary"
Section of this Contract is your surviving spouse; and your surviving spouse
does not make any timely election inconsistent with Spousal Continuation.
Your surviving spouse must be age (85) or younger to continue this Contract
and become the Owner. (Your surviving spouse always has the choice to request
payment of the Death Benefit in a single sum or under any payment option we
offer, including electing the Beneficiary Continuation Option.)
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(2) If the "Beneficiary Continuation Option" described in Section 7.04 is elected, the
entire interest in this Contract wil be paid out after your death under the
Beneficiary Continuation Option.

If amounts are allocated to any Segment in the Protected Investment Option at the time of
your death, amounts in such Segments must remain in the Segments until (i) the earlier of
(a) the Segment Maturity Date or (b) the Transaction Date on which a withdrawal is
taken or (ii) in the case of Contract continuation, the fifth anniversary of your death, as
described in Section 8.08(B)(3). A Beneficiary or surviving Joint Owner continuing the
Contract until the fifth anniversary of your death, cannot elect a Segment Type with a
duration that is longer than the fifth anniversary of your death. Amounts wil not be
transferred from a Segment Type Holding Accountjnto a Segment if the Segment
Maturity Date wil be later than the fifth anniversary of your death. Any amounts in such
Segment Type Holding Account wil be automatically transferred to the (EQ/Money
Market Variable Investment Option).

If there is more than one Beneficiary, upon our receipt of the Beneficiary Requirements
and any such Beneficiary elect the Beneficiary Continuation Option described in the
Section, "Beneficiary Continuation Option", all Segments wil be terminated and your
Segment Interim Value will be automatically transferred to the (EQ/Money Market
Variable Investment Option J.

If the Contract continues under Spousal Continuation, except as provided in the fifth
paragraph of this subsection, your surviving spouse may make any changes regarding an
allocation to any Segment under the Protected Investment Option that you would have
been eligible to make during your life.

¡Applicable to a trustee or custodial IRA OwnerJ

(If the Owner and the Annuitant are different because the Owner of the Contract is a
trustee or custodian under Section 408(a) ofthe Code and pertinent Regulations, in this
Section "you" refers to the Annuitant, and your surviving spouse can be named successor
Annuitant. J
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The following Section is added at the end of Part VII:

SECTION 7.04 BENEFICIARY CONTINUATION OPTION

This Section applies only if you die before the Contract Maturity Date, and the
Beneficiary named under the "Beneficiary" Section of this Contract is an individuaL.
With the exception of the following paragraph, this Section does not apply to any
Beneficiary that is not an individual, and that non-individual Beneficiary's portion of the
Death Benefit described in the "Payment Upon Death" Section of this Contract is payable
to the Beneficiary.

This Section applies to a non-individual Beneficiary only if it is a "see-through trust". A
"see-through trust" is an irrevocable trust, valid under state law, the only beneficiaries of
which are individuals, and which trust has met applicable documentation requirements
under applicable Regulations as we may determine. If such a "see-through trust"
described in Treasury Regulation Section 1.401 (a)(9)-4 Q&A A-5, or any successor
Regulation, is the Beneficiary named in the "Beneficiary" Section of this Contract, the
individual used as the measuring life for calculating payments is the oldest beneficiary of
such trust.

If this Section applies and there is more than one Beneficiary, the entire interest in this
Contract wil be apportioned among your Beneficiaries as you designate pursuant to the
"Beneficiary" Section of this Contract.

If the Beneficiary qualifies to continue this Contract, and we receive that Beneficiary's
completed election no later than September 30 of the calendar year following the
calendar year of your death and before any contrary election is made, that Beneficiary
may continue your Contract pursuant to this Section under the terms set forth in (a)
through (h) below. Each such Beneficiary electing to continue his or her portion of the
interest in this Contract is a "Continuation Beneficiary". For any Beneficiary who does
not timely elect to continue his or her portion of the interest in this Contract, we wil pay
in a single sum that Beneficiary's share of the Death Benefit pursuant to the "Payment
Upon Death" Section of this Contract.

The terms of the Beneficiary Continuation Option are as follows:

(a) This Contract cannot be assigned and must continue in your name for benefit of
your Continuation Beneficiary. The Continuation Beneficiary may not assign
his/her portion of the interest in this Contract.

(b) The Continuation Beneficiary automatically becomes the successor Annuitant
with respect to that Continuation Beneficiary's portion of the entire interest in
this Contract. If you have specifically elected under the "Beneficiary" Section
of this Contract that we not separately account for each Beneficiary's portion of
the interest in this Contract, the oldest Continuation Beneficiary wil be the
successor Annuitant used as the measuring life for purposes of calculating the
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Required Minimum Distribution payments in Section 8.08, subsection B
(Required Minimum Distribution Rules-Payments After Your Death).

(c) The Continuation Beneficiary may transfer amounts among the Variable
Investment Options with respect to that Continuation Beneficiary's portion of
the interest in this Contract.

(d) Except as provided in the last paragraph of Section 7.02 of this Endorsement, the
Continuation Beneficiary may make changes regarding an allocation to any
Segment. Amounts allocated to the Protected Investment Option may not have a
Segment Maturity Date longer than the remaining distribution period.

(e) The Continuation Beneficiary cannot make any additional Contributions to this
Contract.

(t) Distributions to the Continuation Beneficiary with respect to that Continuation
Beneficiary's portion of the interest in this Contract wil be made in accordance
with requirements described in Section 8.08, subsection B (Required Minimum
Distribution Rules-Payments After Your Death).

(g) A Continuation Beneficiary may withdraw the Annuity Account Value
apportioned to such Continuation Beneficiary at any time; withdrawals made
after we have received a Continuation Beneficiary's election to continue this
Contract are not subject to a Withdrawal Charge.

(h) Upon a Continuation Beneficiary's death, we wil make a single sum payment to
the person designated by the deceased Continuation Beneficiary to receive that
deceased Continuation Beneficiary's portion of the Annuity Account Value, if
any remains. In the alternative, the deceased Continuation Beneficiary's
designated beneficiary may elect to continue the payment method originally
elected by the deceased Continuation Beneficiary in accordance with paragraph
(b)(l) or (b)(2) of Section 8.08, subsection B (Required Minimum Distribution
Rules-Payments After Your Death).

PART VIII - ANNUITY BENEFITS is changed to:

"ANNUITY BENEFITS AND REQUIRED MINIMUM DISTRIBUTIONS"

The following new Section is added at the end of Part VIII:

SECTION 8.08 REQUIRED MINIMUM DISTRIBUTION RULES

This Contract is subject to the "Required Minimum Distrbution" rules of Sections 408(b)
and 401 (a)(9) of the Code, including the Treasury Regulations that apply. To the extent
that any payment, benefit, or distribution options available to you under this Contract
conflict with the Code, the Code requirements prevaiL.
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Subsection A below describes the Required Minimum Distributions to be made during
your lifetime. Subsection B below describes the Required Minimum Distributions to be
made after your death, if you die before your entire interest in this Contract is distributed
to you. The Required Minimum Distribution rules may be satisfied by either electing an
Annuity Benefit or by taking withdrawals at least annually from or with respect to your
entire interest in this Contract, all as subject to these rules.

If you choose annual withdrawals, your annual Required Minimum Distribution
payments calculated for this Contract may be made from this Contract or from another
individual retirement arrangement that you maintain, pursuant to Treasury Regulations.
If you do not take Required Minimum Distribution payments from this Contract, we wil
assume that you are taking them from another individual retirement arrangement that you
maintain.

For purposes of both the "lifetime" Required Minimum Distribution rules and the
Required Minimum Distribution rules after death, the following definitions and
conditions apply:

Your "entire interest" in this Contract for purposes of 
the Required Minimum

Distribution Rules. Your "entire interest" in this Contract includes the amount of
any outstanding rollover, transfer and recharacterization under Q&As-7 and -8 of

. Treasury Regulation Section 1.408-8 or any successor Regulation and, in addition
to the dollar amount credited, the actuarial present value of any additional benefits
provided under this IRA contract.

Required Beginning Date. Your "Required Beginning Date" is the first day of
April following the calendar year in which you attain age 70 1/2. This is the latest
date when your lifetime Required Minimum Distribution payments with respect to
this Contract can start.

A. Required Minimum Distribution Rules -Payments During Your Life

Notwithstanding any provision of this Contract to the contrary, the distribution of your
entire interest in this Contract wil be made in accordance with the requirements of
Section 408(b)(3) of the Code and the Treasury Regulations thereunder, the provisions of
which are herein incorporated by reference. Prior to the date that this Contract is
annuitized the distribution of your interest in this Contract must satisfy the requirements
of Section 408( a)( 6) of the Code and the Regulations thereunder.

Your entire interest in this Contract wil be distributed or begin to be distributed no later
than your Required Beginning Date defined above. Your entire interest may be
distributed, as you elect, over (a) your life, or the lives of you and your designated
Beneficiary, or (b) a period certain not extending beyond your life expectancy, or the
joint and last survivor expectancy of you and your designated Beneficiary.
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These "lifetime" Required Minimum Distribution payments must be made in periodic
payments at intervals of no longer than 1 year and must be either nonincreasing or they
may increase only as provided in Q&A A-14 of Treasury Regulation Section 1.40l(a)(9)-
6 or any successor Regulation. In addition, any distribution must satisfy the incidental
benefit requirements specified in Q&A A-2 of Treasury Regulation Section 1.40l(a)(9)-6
or any successor Regulation.

The distribution periods described in the second preceding paragraph cannot exceed the
periods specified in Section 1.401 (a)(9)-6 of the Treasury Regulations or any successor
Regulation.

The first lifetime Required Minimum Distribution payment can be made as late as April 1
of the year following the year you attain age 70Yi and must be the payment that is
required for one payment intervaL. The second payment need not be made until the end
of the next payment intervaL.

B. Required Minimum Distribution Rules - Payments After Your Death

(a) Death On or After Lifetime Required Minimum Distribution Payments Begin. If you
die on or after lifetime Required Minimum Distribution payments begin, any remaining
portion of your interest in this Contract wil continue to be distributed under the Annuity
Benefit or other option chosen under this Contract.

(b) Death Before Lifetime Required Minimum Distribution Payments Begin. If 
you die

before lifetime Required Minimum Distribution payments begin, your entire interest in
this Contract wil be distributed at least as rapidly as follows:

(1) If your designated Beneficiary is someone other than your surviving spouse as
described in the immediately following paragraph, your entire interest in this
Contract wil be distributed, starting by the end of the calendar year following
the calendar year of your death, over the remaining life expectancy of the
designated Beneficiary, with such life expectancy determined using the age of
the Beneficiary as of his or her birthday in the year following the year of your
death. In the alternative, the Beneficiary may elect to take distribution of your
entire interest in this Contract in accordance with this Subsection B, paragraph
(b)(3) below.

(2) If your sole designated Beneficiary is your surviving spouse, your entire interest
in this Contract wil be distributed, starting by the end of the calendar year
following the calendar year of your death (or by the end of the calendar year in
which you would have attained age 70Yi, iflater), over such surviving spouse's
life. In the alternative, your surviving spouse may elect to take distribution of
your entire interest in this Contract in accordance with this Subsection B,
paragraph (b)(3) below. If your surviving spouse dies before these required
distributions commence to him or her, your remaining interest in this Contract
will be distributed, starting by the end ofthe calendar year following the
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calendar year of your surviving spouse's death, over your spouse's designated
beneficiary's remaining life expectancy determined using such beneficiary's age
as of his or her birthday in the year following the death of your spouse. In the
alternative, that beneficiary may elect to take distribution of your entire interest
in this Contract in accordance with this Subsection B, paragraph (b)(3) below.
If your surviving spouse dies after these required distributions commence to him
or her, any remaining interest in this Contract wil continue to be distributed
under the Annuity Benefit or other option chosen under this Contract.

(3) If there is no individual designated as Beneficiary, or if the applicable
Beneficiary chooses this alternative, your entire interest in this Contract wil be
distributed by the end of the calendar year containing the fifth anniversary of
your death (or of your surviving spouse's death in the case of the surviving
spouse's death before distributions are required to begin under this Subsection B,
paragraph (b)(2) above).

(4) Life expectancy is determined using the Single Life Table in Q&A-l of Treasury
Regulation Section 1.401 (a)(9)-9 or any successor Regulation. If distributions
are being made to a surviving spouse as the sole designated Beneficiary, such
spouse's remaining life expectancy for a year is the number in the Single Life
Table corresponding to such spouse's age in the year. In all other cases,
remaining life expectancy for a year is the number in the Single Life Table
corresponding to the Beneficiary's age in the year specified in paragraph (b)(l)
or (b)(2) of this Subsection B and reduced by 1 for each subsequent year.

(c) If the sole designated Beneficiary is your surviving spouse, distribution of your
interest in this Contract need not be made until your surviving spouse's Required
Beginning Date for lifetime Required Minimum Distributions described above in
Subsection A of this Section, or your surviving spouse's death if earlier.

(d) For purposes of paragraphs (a) and (b) ofthis Subsection B above, Required
Minimum Distributions are considered to commence on your Required Beginning Date
defined above in Subsection A of this Section or, if applicable, on the date distributions
are required to begin to the surviving spouse under this Subsection B, paragraph (b )(2)
above. However, if distributions start on an irrevocable basis (except for acceleration)
under an annuity contract meeting the requirements of Treasury Regulation Section
1.401 (a)(9)-6 or any successor Regulation, prior to the applicable date in the preceding
sentence, then required distributions are considered to commence on the annuity starting
date.
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PART X - GENERAL PROVISIONS

SECTION 10.02 STATUTORY COMPLIANCE

The following language is added at the end of the existing Section:

If this Contract fails to qualify as an individual retirement annuity under Section 408(b)
of the Code, we wil have the right to terminate this Contract. We may do so, upon
receipt of notice of such fact, before the Contract Maturity Date. In that case, we wil pay
the Annuity Account Value less a deduction for the part which applies to any Federal
income tax payable by you which would not have been payable with respect to an
individual retirement annuity which meets the terms of Sections 408(b) of the Code.

However, we may also, at your request, transfer the Annuity Account Value to another
annuity contract issued by an affiiate, subsidiary or us.

SECTION 10.04 REPORTS AND NOTICES

The following language is added at the end of the existing Section:

We wil send you a report as of the end of each calendar year showing the status of this
Contract and any other reports required by the Code. We wil also send to you
information on Required Minimum Distributions as is prescribed by the Commissioner of
Internal Revenue.

SECTION 10.05 ASSIGNMENTS AND TRANSFERABILITY

The existing Section is deleted and replaced with the following:

You may not transfer this Contract.

No portion of your interest in this Contract or your rights under this Contract may be
sold, assigned, pledged or transferred to any person other than the issuer of this Contract,
or discounted, encumbered or pledged as collateral for a loan or as security for the
performance of an obligation.

AXA EQUITABLE LIFE INSURANCE COMPANY

~....--G~
(Christopher M. Condron
President and Chief Executive Officer J

(Karen Field Hazin, Vice President,
Secretary and Associate General CounselJ
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AXA EQUITABLE LIFE INSURACE COMPANY

ENDORSEMENT APPLICABLE TO ROTH IRA CONTRACTS

This Endorsement is part of your Contract, and the same definitions apply to the
capitalized terms used herein. This Endorsement is subject to all the terms contained in
your Contract, except as modified below. In this Endorsement, "we", "our" and "us"
mean AX Equitable Life Insurance Company and "you" and "your" mean the Owner.

When issued with this Endorsement, and as specified in the Data Pages, this Contract is
issued as a Roth individual retirement anuity contract which meets the requirements of
Sections 408A(b) and 408(b) of the Code ("Roth IRA Contract"). This Contract is not
offered as an inherited Roth IRA.

This Roth IRA Contract is established for the exclusive benefit of you and your
beneficiaries.

Your entire interest in this Contract is not forfeitable.

The provisions of this Roth IRA Endorsement supersede any inconsistent provisions of
the Contract or any other Rider or Endorsement.

¡Applicable to a trustee or custodial Roth IRA Owner)

(If the Owner of this Roth IRA Contract is a trstee or custodian under Sections 408(a)
and 408A(b) of the Code and pertinent Regulations, this Roth IR Contract is an anuity

contract that may be used to fund a Roth individual retirement account that meets the
requirements of Sections 408(a) and 408A(b) of the Code. In such a case "you" and
"your" refer to the Anuitant where required by context, and the provisions of the
custodial Roth individual retirement account prevail during any period this Contract is
owned by such a trstee or custodian.)

PART I - DEFINITIONS

SECTION 1.01 ANNUITANT

The following sentence is added at the end of the existing Section:

You must be both the Anuitant and the Owner ¡Applicable to a trustee or custodial
Roth IRA Owner)(, unless the Owner is a trstee or custodian of a Roth individual
retirement account under Sections 408(a) and 408A(b) of the Code).
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¡Applicable to a trustee or custodial Roth IRA Owner)

(If the Owner of this Roth IRA Contract is a trustee or custodian of a Roth individual
retirement account under Sections 408(a) and 408A(b) ofthe Code, the Annuitant must
be the individual for whose benefit the Roth individual retirement account is maintained.
Benefits under this Roth IRA Contract are determined by the age of the Annuitant.)

SECTION 1.16 OWNER

The existing Section is deleted and replaced with the following:

"Owner" means the individual shown as such on the cover page and in the Data Pages,
who must also be the Anuitant. Joint Owners are not permitted. The Owner of this
Contract cannot be changed ¡Applicable to a trustee or custodial Roth IRA Owner)(,
unless the Owner is a trustee or custodian of a Roth individual retirement account under
Sections 408(a) and 408A(b) of the Code).

¡Applicable to a trustee or custodial Roth IRA Owner)

(Where the contract is purchased to fund a Roth individual retirement account under
Sections 408(a) and 408A(b) of the Code, the Owner must be a trustee or custodian
meeting the requirements of those Sections and pertinent Regulations. The Anuitant
must be the individual for whose benefit the Roth individual retirement account is
maintained. If the Owner of this Roth IRA Contract is a trustee or custodian of a Roth
individual retirement account under Sections 408(a) and 408A(b) of the Code, the Owner
may be changed to a different trstee or custodian of a Roth individual retirement account
meeting the requirements of Sections 408(a) and 408A(b) of the Code benefiting the
Annuitant. In the alternative, the ownership may be changed to the Anuitant. When the
Anuitant is the Owner, any provisions of this Endorsement relating to trstee or
custodial ownership have no effect.)

The following new Section is added:

SECTION 1.19A REQUIRED MINIMUM DISTRIBUTION PAYMENTS.
"Required Minimum Distrbution Payments" means the payments from or with respect
to this Roth IRA Contract that are required by Sections 408(b) and 401 (a)(9) ofthe Code
and which are described in the Section, "Required Minimum Distribution Rules--
Payments After Your Death."
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PART IV - CONTRIBUTIONS AND ALLOCATIONS

SECTION 4.02 MINIMUM AMOUNTS, LIMITS AND REQUIREMENTS FOR
CONTRIBUTIONS

The following language is added at the end of the existing Section:

No Contrbutions wil be accepted unless they are in United States currency. We reserve
the right not to accept funds by electronic means unless they meet our specifications.

We indicate in the Data Pages and in this Section any limits on the type, source or
amount of Contributions we wil accept.

Except as otherwise indicated in this Section or the Data Pages, we wil accept the
following types of Contrbutions, discussed below, to this Roth IR Contract: (i)

"regular" Roth IRA contributions; (ii) rollover Contributions from another Roth IRA; (iii)
"conversion" rollover contributions from a "traditional" IRA (also referred to as a "non-
Roth IRA"), or another source of conversion rollover contributions as described below; or
(iv) direct custodian-to-custodian transfers from another Roth individual retirement
account or another Roth individual anuity contract which meets the requirements of
Sections 408 and 408A of the Code.

The initial Contrbution to this Roth IRA Contract must be a rollover contrbution
described in paragraph (d) below or a direct transfer contrbution described in paragraph
(e) below.

We do not offer this Roth IRA Contract as an inherited Roth IR contract so we do not
accept direct transfer contributions from the Roth IRA of a deceased Roth IRA owner,
nor do we accept direct rollover contributions from beneficiares of deceased plan
paricipants in eligible retirement plans.

(aJ Regular Roth IRA Contributions; Maximum Permissible Amount

Except in the case of a direct custodian-to-custodian transfer from another Roth IRA, a
"qualified rollover contrbution" or a "recharacterization" as defined below in this
Section, the total of "regular" Roth IRA contrbutions to all your Roth IRAs for a taxable
year does not exceed the "applicable amount" as defined below in this Section, or your
"compensation" as defined below in this Section, ifless, for that taxable year. The
contribution described in the previous sentence that may not exceed the lesser of the
"applicable amount" or your "compensation" is referred to as a "regular" Roth IR
contrbution. Contrbutions may be limited under paragraphs (b) through (i) of this
Section below.
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(b) Regular Roth IRA Contributions; Applicable Amount

If you are under age 50, the applicable amount is $5,000 for any taxable year. If you are
age 50 or older, the applicable amount is $6,000 for any taxable year.

These limits wil be adjusted by the Secretary of the Treasury for cost-of-living increases
under Section 219(b)(5)(A) of the Code. Such adjustments wil be in multiples of$500.

(c) Regular Roth IRA Contribution Limits Based on Modifed Adjusted Gross Income

Ifparagraph (c)(i) and/or (c)(ii) of this Section apply, the maximum regular contrbution
that can be made to all your Roth IRAs for a taxable year is the smaller amount
determined under paragraph (c )(i) or (c )(ii) of this Section.

(i) The maximum regular Roth IRA contribution is phased out ratably between
certain levels of modified adjusted gross income ("modified AGI," described in
paragraph (h) of this Section below) in accordance with the following table:

Fil2: Status Full Contribution Phase-Out Ran2:e No Contribution

Modified AGI
Single or Head of $95,000 or less Between $95,000 $110,000 or more
Household and $110,000
Joint Return or $150,000 or less Between $150,00 $160,000 or more
Qualifying and $160,000
Widow(er)
Married - Separate $0 Between $0 and $10,000 or more
Return $10,000

If your modified AGI for a taxable year is in the phase-out range, the maximum regular
contrbution determined under this table for that taxable year is rounded up to the next
multiple of $1 0 and is not reduced below $200. The dollar amounts above wil be
adjusted by the Secretar of the Treasury for cost-of-living increases under Section

408A(c)(3) ofthe Code. Such adjustments wil be in multiples of$l,OOO.

(ii) If you make regular contrbutions to both Roth and traditional IRAs for a taxable
year, the maximum regular contribution that can be made to all your Roth IRAs for
that taxable year is reduced by the regular contributions made to your traditional
IRAs for the taxable year.

(d) "Qualifed Rollover" or "Conversion Rollover" Contributions

A "qualified rollover contribution" is a rollover contribution of a distribution from an
IRA that meets the requirements of Section 408(d)(3) of the Code, except the one-
rollover-per-year rule of Section 408( d)(3) of the Code does not apply if the rollover
contribution is from a traditional IRA. A qualified rollover contrbution includes a
rollover from a designated Roth account described in Section 402A of the Code. A
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qualified rollover contribution also includes a rollover from an eligible retirement plan
described in Section 402(c)(8)(B) ofthe Code.

(e) Direct Transfer Contributions

A "direct transfer" contribution is the transfer of amounts to this Contract directly from a
Roth individual retirement account or another Roth individual retirement annuity contract
which meets the requirements of Sections 408 and 408A(b) of the Code.

(f SIMPLE IRA Limits

No Contributions wil be accepted under a SIMPLE IRA plan established by any
employer pursuant to Code Section 408(p). Also, no transfer or rollover of fuds
attrbutable to contributions made by a particular employer under its SIMPLE IRA plan
wil be accepted from a SIMPLE IRA, that is, an IRA used in conjunction with a
SIMPLE IRA plan, prior to the expiration of the 2-year period beginning on the date you
first paricipated in that employer's SIMPLE IRA plan.

(g) Recharacterization

A regular contribution to a traditional IRA may be recharacterized pursuant to the rules in
Treasur Regulation Section 1.408A-5, or any successor Regulation, as a regular
contribution to this Roth IRA, subject to the limits in paragraph (c) ofthis Section above.

(h) Modifed AGI

For purposes of paragraph (c) of this Section above, an individual's modified AGI for a
taxable year is defined in Section 408A(c)(3)(B)(i) of the Code and does not include any
amount included in adjusted gross income as a result of a "conversion rollover" (a
rollover from an eligible retirement plan other than a Roth IRA).

(i) Definition of Compensation for Purposes of Regular Roth IRA Contributions

For purposes of paragraph (a) ofthis Section above, "compensation" is defined as wages,
salares, professional fees, or other amounts derived from or received for personal
services actually rendered (including, but not limited to commissions paid salesmen,
compensation for services on the basis of a percentage of profits, commissions on
insurance premiums, tips, and bonuses) and includes eared income, as defined in
Section 401 (c)(2) of the Code (reduced by the deduction the self-employed individual
takes for contributions made to a self-employed retirement plan). For puroses of this
definition, Section 401 (c )(2) of the Code shall be applied as if the term trade or business
for puroses of Section 1402 of the Code included service described in Section 1402

(c)( 6) of the Code. Compensation does not include amounts derived from or received as
earings or profits from property (including but not limited to interest and dividends) or
amounts not includible in gross income. Compensation also does not include any amount
received as a pension or anuity or as deferred compensation. The term "compensation"
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5



shall include any amount includible in the individual's gross income under Section 71 of
the Code with respect to a divorce or separation instrument described in Section
71 (b)(2)(A) ofthe Code. If you are mared and file a joint Federal income tax return
with your spouse, and if your spouse has greater compensation than you do, you may
treat your spouse's compensation as your own compensation, but only to the extent that
your spouse's compensation is not being used for puroses of the spouse making a
contribution to a Roth IRA or a deductible contribution to a traditional IR.

PART VII - PAYMENT UPON DEATH

SECTION 7.01 BENEFICIARY

The following sentence is added at the end of the second paragraph of the existing
Section:

Unless you specifically elect in writing otherwise, we wil treat each Beneficiar's share
of the Death Benefit payable as a separate account for the benefit of each Beneficiar as
described in Treasury Regulation Section L.401(a)(9)-8 Q&A A-2(a)(2) or any successor
Regulation.

SECTION 7.02 PAYMENT UPON DEATH

The following paragraphs are added at the end of the existing Section:

Payment upon death is subject to the "Required Minimum Distribution" rules of Sections
408(b) and 401 (a)(9) ofthe Code. See the Section, "Required Minimum Distrbution
Rules--Payments After Your Death."

Under either of the following two alternative circumstances a Death Benefit described in
this Section wil not be distrbuted at your death before the Contract Maturity Date and
the coverage under this Contract wil continue as described in paragraph (1) or (2) below,
whichever is applicable.

(1) Spousal Continuation may be elected if you are mared at your death provided
that, the person named as sole primar Beneficiar under the "Beneficiar"
Section of this Contract is your surviving spouse; and your surviving spouse
does not make any timely election inconsistent with Spousal Continuation.
Your suriving spouse must be age (85) or younger to continue this Contract
and become the Owner. (Your surviving spouse always has the choice to request
payment of the Death Benefit in a single sum or under any payment option we
offer, including electing the Beneficiar Continuation Option.)

(2) Ifthe "Beneficiar Continuation Option" described in Section 7.04 is elected, the
entire interest in this Contract wil be paid out after your death under the
Beneficiary Continuation Option.
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If amounts are allocated to any Segment in the Protected Investment Option at the time of
your death, amounts in such Segments must remain in the Segments until (i) the earlier of
(a) the Segment Maturity Date or (b) the Transaction Date on which a withdrawal is
taken or (ii) in the case of Contract continuation, the fifth aniversar of your death, as
described in Section 8.08(3). A Beneficiary or surviving Joint Owner continuing the
Contract until the fifth anniversary of your death canot elect a Segment Type with a
duration that is longer than the fifth aniversary of your death. Amounts wil not be
transferred from a Segment Type Holding Account into a Segment if the Segment
Maturity Date wil be later than the fifth anniversary of your death. Any amounts in such
Segment Type Holding Account wil be automatically transferred to the (EQ/Money
Market Variable Investment Option).

If there is more than one Beneficiar, upon our receipt of the Beneficiar Requirements
and any such Beneficiary elect the Beneficiar Continuation Option described in the
Section, "Beneficiary Continuation Option", all Segments wil be terminated and your
Segment Interim Value wil be automatically transferred to the (EQ/Money Market
Varable Investment Option).

If the Contract continues under Spousal Continuation, except as provided in the fifth
paragraph of this subsection, your surviving spouse may make any changes regarding an
allocation to any Segment under the Protected Investment Option that you would have
been eligible to make during your life.

¡Applicable to a trustee or custodial Roth IRA Owner)

(If the Owner and the Annuitant are different because the Owner of the Contract is a
trstee or custodian under Sections 408(a) and 408A(b) of the Code and pertinent
Regulations, in this Section "you" refers to the Annuitant, and your surviving spouse can
be named successor Anuitant.)

The following Section is added at the end of Part VII:

SECTION 7.04 BENEFICIARY CONTINUATION OPTION

This Section applies only if you die before the Contract Maturity Date, and the
Beneficiar named under the "Beneficiary" Section of this Contract is an individuaL.
With the exception of the following paragraph, this Section does not apply to any
Beneficiar that is not an individual, and that non-individual Beneficiar's portion of the
Death Benefit described in the "Payment Upon Death" Section of this Contract is payable
to the Beneficiar.

This Section applies to a non-individual Beneficiary only if it is a "see-through trst". A
"see-through trust" is an irrevocable trst, valid under state law, the only beneficiares of
which are individuals, and which trust has met applicable documentation requirements
under applicable Regulations as we may determine. If such a "see-through trst"
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described in Treasur Regulation Section L.401(a)(9)-4 Q&A A-5, or any successor
Regulation, is the Beneficiar named in the "Beneficiary" Section of this Contract, the
individual used as the measuring life for calculating payments is the oldest beneficiary of
such trst.

If this Section applies and there is more than one Beneficiary, the entire interest in this
Contract wil be apportioned among your Beneficiaries as you designate pursuant to the
"Beneficiar" Section of this Contract.

If the Beneficiary qualifies to continue this Contract, and we receive that Beneficiar's
completed election no later than September 30 of the calendar year following the
calendar year of your death and before any contrar election is made, that Beneficiary
may continue your Contract pursuant to this Section under the terms set forth in (a)
through (h) below. Each such Beneficiary electing to continue his or her portion of the
interest in this Contract is a "Continuation Beneficiary". For any Beneficiar who does
not timely elect to continue his or her portion of the interest in this Contract, we wil pay
in a single sum that Beneficiar's share of the Death Benefit pursuant to the "Payment
Upon Death" Section of this Contract.

The terms of the Beneficiar Continuation Option are as follows:

(a) This Contract cannot be assigned and must continue in your name for benefit of
your Continuation Beneficiar. The Continuation Beneficiar may not assign
his/her portion of the interest in this Contract.

(b) The Continuation Beneficiary automatically becomes the successor Anuitant
with respect to that Continuation Beneficiary's portion of the entire interest in
this Contract. If you have specifically elected under the "Beneficiary" Section
of this Contract that we not separately account for each Beneficiar's portion of
the interest in this Contract, the oldest Continuation Beneficiar wil be the
successor Anuitant used as the measuring life for puroses of calculating the
Required Minimum Distribution payments in the Section, "Required Minimum
Distribution Rules-Payments After Your Death".

(c) The Continuation Beneficiary may transfer amounts among the Variable
Investment Options with respect to that Continuation Beneficiar's portion of

the interest in this Contract.

(d) Except as provided in the last paragraph of Section 7.02 of this Endorsement, the
Continuation Beneficiary may make changes regarding an allocation to any
Segment. Amounts allocated to the Protected Investment Option may not have a
Segment Maturity Date longer than the remaining distrbution period.

(e) The Continuation Beneficiar canot make any additional Contrbutions to this
Contract.
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(:0 Distributions to the Continuation Beneficiary with respect to that Continuation
Beneficiary's portion of the interest in this Contract wil be made in accordance
with requirements described in the Section, "Required Minimum Distrbution
Rules-Payments After Your Death".

(g) A Continuation Beneficiar may withdraw the Annuity Account Value
apportioned to such Continuation Beneficiary at any time; withdrawals made
after we have received a Continuation Beneficiary's election to continue this
Contract are not subject to a Withdrawal Charge.

(h) Upon a Continuation Beneficiary's death, we wil make a single sum payment to
the person designated by the deceased Continuation Beneficiar to receive that
deceased Continuation Beneficiary's portion of the Annuity Account Value, if
any remains. In the alternative, the deceased Continuation Beneficiar's
designated beneficiary may elect to continue the payment method originally
elected by the deceased Continuation Beneficiary in accordance with paragraph
(1) or (2) of the Section, "Required Minimum Distrbution Rules-Payments
After Your Death".

PART VIII - ANNUITY BENEFITS is changed to:

"ANNUITY BENEFITS AND REQUIRED MINIMUM DISTRIBUTIONS"

The following new Section is added at the end of Part VIII:

SECTION 8.08 REQUIRED MINIMUM DISTRIBUTION RULES--PAYMENTS
AFlER YOUR DEATH

This Contract is subject to the "Required Minimum Distribution" rules of Sections 408(b)
and 401 (a)(9) of the Code, including the Treasury Regulations that apply. To the extent

that any payment, benefit, or distribution options available to you under this Contract
conflct with the Code, the Code requirements prevaiL.

No amount is required to be distrbuted prior to your death.

Notwithstanding any provision of this Contract to the contrary, the distrbution of your
interest in this Contract wil be made in accordance with the requirements of Section
408(b)(3) ofthe Code, as modified by Section 408A(c)(5) ofthe Code and the Treasur
Regulations thereunder, the provisions of which are herein incorporated by reference.
Prior to the date that this Contract is annuitized, distrbution of your "entire interest" in
this Contract, described below in this Section, must satisfy the requirements of Section
408(a)(6) ofthe Code, as modified by Section 408A(c)(5) of the Code, and the Treasury
Regulations thereunder.
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Upon your death your entire interest in this Contract wil be distributed at least as rapidly
as follows:

(1) If your designated Beneficiary is someone other than your surviving spouse as
described in the immediately following paragraph, your entire interest in this
Contract wil be distributed, starting by the end of the calendar year following
the calendar year of your death, over the remaining life expectancy of the
designated Beneficiary, with such life expectancy determined using the age of
the Beneficiary as of his or her birthday in the year following the year of your
death. In the alternative, the Beneficiary may elect to take distrbution of your
entire interest in this Contract in accordance with paragraph (3) below in this
Section.

(2) If your sole designated BenefiCiar is your surviving spouse, your entire interest
in this Contract wil be distributed, starting by the end of the calendar year
following the calendar year of your death (or by the end of the calendar year in
which you would have attained age 7012, if later), over such surviving spouse's
life. In the alternative, your surviving spouse may elect to take distrbution of
your entire in this Contract in accordance with paragraph (3) below in this
Section. If your surviving spouse dies before these required distrbutions

commence to him or her, your remaining interest in this Contract wil be
distrbuted, staring by the end of the calendar year following the calendar year

of your suriving spouse's death, over your spouse's designated beneficiar's

remaining life expectancy determined using such beneficiar's age as of his or
her birthday in the year following the death of your spouse. In the alternative,
that beneficiary may elect to take distribution of your entire interest in this
Contract in accordance with paragraph (3) below in this Section. If your
surviving spouse dies after these required distributions commence to him or her,
any remaining interest in this Contract wil continue to be distributed under the
Annuity Benefit or other option chosen under this Contract.

(3) If there is no individual designated as Beneficiary, or ifthe applicable
Beneficiar chooses this alternative, your entire interest in this Contract wil be
distrbuted by the end of the calendar year containing the fifth aniversar of
your death (or of your surviving spouse's death in the case of the suriving
spouse's death before distributions are required to begin under paragraph (2) in
this Section above).

(4) Life expectancy is determined using the Single Life Table in Q&A-1 of 
Treasury

Regulation Section 1.401 (a)(9)-9 or any successor Regulation. If distributions
are being made to a surviving spouse as the sole designated Beneficiar, such
spouse's remaining life expectancy for a year is the number in the Single Life
Table corresponding to such spouse's age in the year. In all other cases,
remaining life expectancy for a year is the number in the Single Life Table
corresponding to the Beneficiar's age in the year specified in paragraph (1) or
(2) in this Section above and reduced by 1 for each subsequent year.
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Your "entire interest" in this Contract includes the amount of any outstanding rollover,
transfer and recharacterization under Q&As-7 and -8 of Treasury Regulation Section

1.408-8 or any successor Regulation and, in addition to the dollar amount credited, the
actuaral present value of any additional benefits provided under this Roth IRA contract.

For purposes of paragraph (2) above, required distributions are considered to begin
commence on the date distributions are required to begin to your surviving spouse under
paragraph (2). However, if distributions start on an irrevocable basis (except for
acceleration) under an annuity contract meeting the requirements of Treasury Regulation
Section 1.401(a)(9)-6 or any successor Regulation, prior to the applicable date in the
preceding sentence, then required distributions are considered to commence on the
anuity staring date.

If the designated Beneficiar is your surviving spouse, and Spousal Continuation
described in the Section, "Payment Upon Death" is in effect, distribution of your interest
in this Contract need not be made until after your suriving spouse's death.

PART X - GENERAL PROVISIONS

SECTION 10.02 STATUTORY COMPLIANCE

The following language is added at the end of the existing Section:

If this Contract fails to qualify as a Roth individual retirement anuity under Sections
408(b) and 408A(b) of the Code, we wil have the right to terminate this Contract. We
may do so, upon receipt of notice of such fact, before the Contract Maturity Date. In that
case, we wil pay the Anuity Account Value less a deduction for the par which applies
to any Federal income tax payable by you which would not have been payable with
respect to an individual retirement anuity which meets the terms of Sections 408(b) of
the Code.

However, we may also, at your request, transfer the Annuity Account Value to another
anuity contract issued by an affliate, subsidiar or us.

SECTION 10.04 REPORTS AND NOTICES

The following language is added at the end of the existing Section:

We wil send you a report as ofthe end of each calendar year showing the status ofthis
Contract and any other reports required by the Code. We wil also send to you
information on Required Minimum Distributions as is prescribed by the Commissioner of
Internal Revenue.
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SECTION 10.05 ASSIGNMENTS AND TRANSFERABILITY

The existing Section is deleted and replaced with the following:

You may not transfer this Contract.

No portion of your interest in this Contract or your rights under this Contract may be
sold, assigned, pledged or transferred to any person other than the issuer of this Contract,
or discounted, encumbered or pledged as collateral for a loan or as security for the
performance of an obligation.

AX EQUITABLE LIFE INSURANCE COMPANY

~-. ?,. IJ
(Chrstopher M. Condron
President and Chief Executive Officer)

(Karen Field Hazin, Vice President,
Secretar and Associate General Counsel )
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PROTECTED CAPITAL
STRATEGIESsMíSERIES øl r;xpressMail:

L. 'J ft Equitable
Variable and Index Linked Proteced capital Strategies

500 Plaza DriveDeferred Annuity 6th FI
For Non-Qualified, Traditional IRA, and Roth IRA funds only. Secaucus, NJ 07094-36 ~

PLEASE PRINT

(Check one) LA. 0 Non.Qualified B. 0 Traditional IRA

IIAX EQUITABLE
rReguiar Mail:
ft Equitable

Proteced capital Strategies
P.O. Box 1577
Secaucus, NJ 07096-15W
For Assisynce, please ~lili0Q:38-343Ð

uY.Aonllne.c0J!
Al Advisors, LLC

c. 0 Roth I~

D Male D Female

Name (First) (Middle Initial) (Last Name)
o SSN or 0 ITIN

Taxpayer Identification No. (Required) Birth Date (MM/DDIYYY)

U.S.A. Primary Resident Address - No P.O. Box Permitted Daytime Phone No.

City State Zip Code

rU.S. Citizen DYes D No (If No, please complete US Visa type below) D Valid Driver's License D Passport D State Issued ID

Identification/Passport # Exp. Date U.S. Visa Type (if applicable)

10 er's Name

(if different from Primary Resident Address)

Your Occu ation

Mailng Address - P.O. Box Accepted

City State Zip Code
3A. Joint Owner o Male 0 Female

Name (First) (Middle Initial) (Last Name)

o SSN or 0 ITIN
Taxpayer Identification No. (Required) Birth Date (MM/DDIYYY)

U.S.A. Primary Resident Address - No P.O. Box Permitted Daytime Phone No.

State Zip Code

fü.s. Citizen DYes D No (If No, please complete US Visa type below) D Valid Driver's License D Passport D State Issued ID

Identification/Passport # Exp. Date U.S. Visa Type (if applicable)

JYour Employer's Name Your Occupation
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4. Beneficiary(ies) Information (If more than one - indicate %. Total must equal 
100%)

Primary
1.

Primary Beneficiary Name
%

Relationship to Account Owner

2.
Primary Beneficiary Name

%
Relationship to Account Owner

5. Contribution Information

Initial Contribution $ (Minimum: $25,000)

Specify Method(s) of paymentJõ Check or Wire 0 Direct Transfer (IRA or Roth IRA)
o CD or Mutual Fund (NO) 0 Rollover (IRA or Roth IR~

6. Investment Selection

. You must allocate your initial contribution among the Protected Investment Option and/or the Variable Investment
Options.

. All future contributions wil be allocated according to the percentages below unless instructed otherwise by you.

A. Protected Investment Option
I. If you elect any of the Segment Types listed below, once amounts are received, they wil be first placed in a

Segment Type Holding Account until your Segment (s) becomes available on the Segment Start Date. At that time,
your funds wil be allocated per your selection (s) below provided that all Segment Participation Requirements
specified in the Certificate/Contract are met.

ri. Penormance Cap Threshold: is the minimum rate you specify that a Performance Cap Rate has to be in order for
amounts to be transferred from a Segment Type Holding Account into a Segment.

. If the Performance Cap Rate we set for the Segment is less than the Performance Cap Threshold you set, this
wil result in amounts not being transferred to an available Segment.

. Although not required, you have the abilty to choose a Performance Cap Threshold for some or all individual
Segment Type(s).

. You may choose a Performance Cap Threshold for a Segment. Please complete the Performance Cap Threshold
Column for the Segments you wish to apply a Performance Cap Threshold.

o I want to choose a Performance Cap Thresholqj

II. Please use whole percentages when completing the Contribution Allocation column.

Performance Performance
Contribution Cap Contribution Cap

Segment Type Allocation % Threshold % Segment Type Allocation % Threshold %

S&P 500 1 Year .10% Buffer % % Russell 2000 1 Year .10% Buffer % %

S&P 500 3 Year .10% Buffer Of % Russell 2000 3 Year .10% Buffer % %

S&P 500 3 Year .20% Buffer % % Russell 2000 3 Year .20% Buffer % %

S&P 500 5 Year .10% Buffer % % Russell 2000 5 Year .10% Buffer % %

S&P 500 5 Year .20% Buffer % % Russell 200 5 Year .20% Buffer % %

S&P 50 5 Year .30% Buffer % % Russell 2000 5 Year .30% Buffer % %

MSCI EAFE 1 Year .10% Buffer % %

Traditional IRA I Roth IRA Only (Not available for Non-Qualified):
Gold Index 1 year.1 0% Buffer % % Oil Index 1 Year .10% Buffer % %

B. Variable Investment Options (Please use whole percentages)
EO/Money Market % %

EQ/Core Bond Index % %

EO/Equity 500 Index % %

Contribution Allocation Total:

(A) Protected Investment Option Total % + (B) Variable Investment Options Total % = 100% .J
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7. Current Insurance

1. Do you have any other existing life insurance or annuities? 0 Yes 0 No
2. Wil any existing life insurance or annuity be (or has it been) surrendered, withdrawn from, loaned against, changed

or otherwise reduced in value, or replaced in connection with this transaction assuming the Certificate/Contract
applied for wil be issued? DYes 0 No

If #2 is Yes, complete the following:
COMPANY TYPE OF PLAN YEAR ISSUE CERTIFICATE/CONTRACT NO.

8. Fraud Warnings

Arkansasllouisianalew Mexico/Rhode Islandlest Virginia: Any person who knowingly presents a false or fraudulent
claim for payment of a loss or benefit or knowingly presents false information in an application for insurance is guilty of a
crime and may be subject to fines and confinement in prison. · Colorado/District of ColumbialKentuckylMaine/
TennesseeNirginia: WARNING: It is a crime to knowingly provide false, incomplete, or misleading information to an
insurance company for the purpose of defrauding the company. Penalties may include imprisonment, fines or a denial of
insurance benefits. · Oklahoma: Any person who knowingly and with intent to injure, defraud or deceive an insurer, files
a statement of claim containing any false, incomplete, or misleading information is guilty of a felony. · Ohio: Any person
who, with intent to defraud or knowing that he is faciltating a fraud against an insurer, submits an enrollment form/
application or files a claim containing a false or deceptive statement is guilty of insurance fraud. · All other states: Any
person who knowingly and with the intent to defraud any insurance company or other person files a statement of claim
containing any materially false information, or conceals for the purpose of misleading, information concerning any fact
material thereto, commits a fraudulent insurance act, which is a crime, and subjects such person to criminal and civil
penalties.

9. Signature and Acknowledgements

GENERAL DISCLOSURE. BY SIGNING BELOW, I/E UNDERSTAND AND ACKNOWLEDGE THAT:
· Amounts i allocate to any of the Segment Types wil first be allocated according to the Contribution Allocation

percentages listed to the applicable Segment Type Holding Account. Amounts wil be transferred from the Segment
Type Holding Account to the applicable Segment on the next available Segment Start Date provided that the
Performance Cap Rate we declare on the Segment Start Date is at least equal to any Performance Cap Threshold i
specified and all other Segment Participation Requirements specified in the Certificate/Contract are met.

. If the Performance Cap Rate AXA Equitable sets on a given Segment Start Date is less than the Performance Cap
Threshold that I specify, any account value I have in the applicable Segment Type Holding Account wil not be
transferred into that Segment. If I do not indicate a Performance Cap Threshold, then funds wil transfer into a new
Segment on all available Segment Start Dates, provided the Segment Participation Requirement specified in the
Certificate/Contract are met.

. The Protected Investment Option provides a rate of return tied to the performance of a specified index. The Protected
Investment Option is not an index fund and does not invest in underlying mutual funds that hold investments tracked by
a specified index.

. Account value(s) attributable to allocations to the investment options, and any variable annuity benefit payments I may
elect, may increase or decrease and are not guaranteed as to dollar amount.

. The prospectus and applicable supplements contain more complete information including the limitations, restrictions and
conditions that apply to the Certificate/Contract.

· Amounts withdrawn from the Certificate/Contract may be subject to a withdrawal charge.
. In the case of IRAs, by signing this enrollment form/application I acknowledge that I am buying the Certificate/Contract

for its features and benefits other than tax deferraL. IRAs derive tax deferral from the Internal Revenue Code and
therefore the tax deferral feature of the Certificate/Contract does not provide additional benefits.

. Under penalty of perjury, I certify that all the Taxpayer Identification Numbers in Section 2 are correct.

. All information and statements furnished in this enrollment form/application are true and complete to the best of my
knowledge and belief.

. AXA Equitable may accept amendments to this enrollment form/application provided by me or under my authority.

. No financial professional has the authority to make or modify any Certificate/Contract on behalf ofAXA Equitable, or to

waive or alter any of AX A Equitable's rights and regulations. AXA Equitable must agree to any change made to the
Certificate/Contract, or to the age at issue, in writing signed by an officer of the company.

. Protected Capital StrategiesSM is not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liabilty with
respect to such product or any index on which such product is based. The prospectus contains a more detailed
description of the limited relationship that MSCI has with AXA Equitable and any related products.

Prospectus Information: I acknowledge that I have received the most current prospectus and supplements, for the
Protected Capital StrategiessM. After reviewing my financial information and goals with my Financial Professional,
I believe that this Certificate/Contract wil meet my financial goals.
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9. Signature and Acknowledgements (contd)

Contract State: We wil issue and deliver a contract to you based upon your state of primary residence. If you sign the
enrollment form/application in a state other than your primary residence state: I certify that either: 0 I have a second
residence where the enrollment form/application was signed (the state of sale) or 0 I work or maintain a business in the
state where the enrollment form/application was signed (the state of sale). (Please check one)
CONSENT FOR DELIVERY OF INITIAL PROSPECTUS ON CD-ROM
o Yes. By checking this box and signing the enrollment form/application below, I acknowledi;e that I received the initial

prospectus on computer readable compact disk "CD", and that my computer has a CD drive and I am able to access
the CD information. In order to retain the prospectus indefinitely, I understand that I must print or download it. I also í\
understand that I may request a prospectus in paper format at any time by callng Customer Service atR-800-789-777S
and that all subsequent prospectus updates and supplements wil be provided to me in paper format, urness I enroll in
AXA Equitable's Electronic Delivery Service.

When you sii;n this enrollment form/application, you are agreeing to the elections that you have made in this enrollment
form/application and acknowledge that you have read and understand the information.

X
Owner/Annuitant Signature City, State Date

X
Joint Owner Signature City, State Date

10. Financial Professional Information

A. Does the Proposed Owner have any existing life insurance or annuity contracts? 0 Yes 0 No
B. Do you have reason to believe that any existing life insurance or annuity has been or wil be surrendered, withdrawn

from, loaned against, changed or otherwise reduced in value, or replaced in connection with this transaction, assuming
the certificate/contract applied for wil be issued on the life of the Owner? 0 Yes 0 No

C. Did you (i) verify the identity by reviewing the driver's license/passport of the Owner, (ii) inquire about the source of the
customer's assets and income and (iii) confirm that the Proposed Owner is not (nor family member of or associates
with) a foreign military, government or political official? 0 Yes 0 No

D. Is the Proposed Owner currently an Active Duty* Member of the Armed Forces? 0 Yes 0 No
(If Yes, you must also submit a completed and signed LIFE INSURANCE/ANNUITY DISCLOSURE TO ACTIVE DUTY
MEMBERS OF THE ARMED FORCES).
* Active Duty means full-time duty in active miltary service of the United States and includes members of the reserve
component (National Guard and Reserve) while serving under published orders for active duty or full-time training. It does
not include members of the reserve component who are performing active duty or active duty for training under miltary
calls or orders specifying periods of less than 31 calendar days.

X
Primary Financial Professional Signature Social Security Number

%

Agent Code

)
Phone NumberPrint Name

Email Address Agent LocationClient Account Number
X

Financial Professional Signature Social Security Number Agent Code

% )
Phone NumberPrint Name

X
Financial Professional Signature Social Security Number Agent Code

% )

Phone NumberPrint Name

Social Security Number Agent Code

% )
Phone NumberPrint Name

Financial Professional Use Only: Contact your home office for option information.
(series Æoniy: ío Option I 0 Option II 0 Option ii.ìli
(Once selected, oplton cannot be changed) :.
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PROTI:CTI:D CAPITAL
STRATEGIESSM~ERIES ~ rxpressMail:

AX EquitableVariable and Index Linked Proteced capital Strategies
Deferred Annuity 500 Plaza Drive

6th FI

For Non-Qualified, Traditional IRA, and Roth IRA funds only. Secaucus, NJ 07094-36 ~

PLEASE PRINT

(Check one) ß 0 Non-Qualified B. 0 Traditional IRA

IIAX EQUITABLE
íRegular Mail:
I AX Equitable

Proteced capital Strategies
P.O. Box 1577

Secaucus, NJ 07096-i~77

For Assistnce, please cal 888'517.99~

C ww.axadistribut rs.coli

C. o Roth IRA

o Male 0 Female

Name (First) (Middle Initial) (Last Name)
D SSN or D ITIN

Taxpayer Identification No. (Required) Birth Date (MM/DDIYYYY)

U.S.A Primary Resident Address - No P.O. Box Permitted Daytime Phone No.

City State Zip Code

ru.S. Citizen 0 Yes 0 No (If No, please complete US Visa type below) 0 Valid Driver's License 0 Passport 0 State Issued ID

Identification/Passport # Exp. Date U.S. Visa Type (if applicable)

Your Employer's Name

(if different from Primary Resident Address)

Your Occupation --

Mailng Address - P.O. Box Accepted

City State Zip Code

3A. Joint Owner o Male D Female

Name (First) (Middle Initial) (Last Name)

D SSN or D ITIN
Taxpayer Identification No. (Required) Birth Date (MM/DDIYYY)

U.S.A Primary Resident Address - No P.O. Box Permitted Daytime Phone No.

City State Zip Code

Jü.S. Citizen 0 Yes 0 No (If No, please complete US Visa type below) 0 Valid Driver's License 0 Passport 0 State Issued ID

Identification/Passport # Exp. Date U.S. Visa Type (if applicable)

Your Employer's Name Your Occupation
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4. Beneficiary(ies) Information (If more than one - indicate %. Total must equal 
100%)

Primary
1.

Primary Beneficiary Name
%

Relationship to Account Owner

2.
Primary Beneficiary Name

%
Relationship to Account Owner

5. Contribution Information

Initial Contribution $ (Minimum: $25,000)

Specify Method(s) of Payment:\Õ Check or Wire D Direct Transfer (IRA or Roth IRA)
D CD or Mutual Fund (NO) D Rollover (IRA or Roth IRA) \

6. Investment Selection

· You must allocate your initial contribution among the Protected Investment Option and/or the Variable Investment
Options.

. All future contributions wil be allocated according to the percentages below unless instructed otherwise by you.

A. Protected Investment Option
I. If you elect any of the Segment Types listed below, once amounts are received, they wil be first placed in a

Segment Type Holding Account unti your Segment (s) becomes available on the Segment Start Date. At that time,
your funds wil be allocated per your selection (s) below provided that all Segment Participation Requirements
specified in the Certificate/Contract are met.

ri. Penormance Cap Threshold: is the minimum rate you specify that a Performance Cap Rate has to be in order for
amounts to be transferred from a Segment Type Holding Account into a Segment.

· If the Performance Cap Rate we set for the Segment is less than the Performance Cap Threshold you set, this
wil result in amounts not being transferred to an available Segment.

· Although not required, you have the abilty to choose a Performance Cap Threshold for some or all individual
Segment Type(s).

. You may choose a Performance Cap Threshold for a Segment. Please complete the Performance Cap Threshold
Column for the Segments you wish to apply a Performance Cap Threshold.

D I want to choose a Performance Cap Threshol~
II. Please use whole percentages when completing the Contribution Allocation column.

Performance Performance
Contribution Cap Contribution Cap

Segment Type Allocation 00 Threshold 00 Segment Type Allocation 00 Threshold %

S&P 500 1 Year .10% Buffer % % Russell 200 1 Year .10% Buffer % %

S&P 500 3 Year .10% Buffer % % Russell 2000 3 Year .10% Buffer % %

S&P 500 3 Year .20% Buffer % % Russell 2000 3 Year .20% Buffer % %

S&P 500 5 Year .10% Buffer % % Russell 2000 5 Year .10% Buffer % %

S&P 500 5 Year .20% Buffer % % Russell 2000 5 Year .20% Buffer % %

S&P 500 5 Year .30% Buffer % % Russell 2000 5 Year .30% Buffer % %

MSCI EAFE 1 Year .10% Buffer % %

Traditional IRA I Roth IRA Only (Not available for Non-Qualified):
Gold Index 1 year.1 0% Buffer % % Oil Index 1 Year .10% Buffer % %

B. Variable Investment Options (Please use whole percentages)
EO/Money Market % %

EO/Core Bond Index % %

EO/Equity 500 Index % %

Contribution Allocation Total:

(A) Protected Investment Option Total % + (B) Variable Investment Options Total % = 100% --
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7. Current Insurance

1. Do you have any other existing life insurance or annuities? DYes D No
2. Wil any existing life insurance or annuity be (or has it been) surrendered, withdrawn from, loaned against, changed

or otherwise reduced in value, or replaced in connection with this transaction assuming the Certificate/Contract
applied for wil be issued? DYes D No

If #2 is Yes, complete the following:
COMPANY TYPE OF PLAN YEAR ISSUE CERTIFICATE/CONTRACT NO.

8. Fraud Warnings

Arkansas/Louisianalew Mexico/Rhode Islandlest Virginia: Any person who knowingly presents a false or fraudulent
claim for payment of a loss or benefit or knowingly presents false information in an application for insurance is guilty of a
crime and may be subject to fines and confinement in prison. · ColoradolDistrict of ColumbialKentuckylMaine/
TennesseeNirginia: WARNING: It is a crime to knowingly provide false, incomplete, or misleading information to an
insurance company for the purpose of defrauding the company. Penalties may include imprisonment, fines or a denial of
insurance benefits. · Oklahoma: Any person who knowingly and with intent to injure, defraud or deceive an insurer, files
a statement of claim containing any false, incomplete, or misleading information is guilty of a felony. · Ohio: Any person
who, with intent to defraud or knowing that he is faciltating a fraud against an insurer, submits an enrollment form/
application or files a claim containing a false or deceptive statement is guilty of insurance fraud. · All other states: Any
person who knowingly and with the intent to defraud any insurance company or other person files a statement of claim
containing any materially false information, or conceals for the purpose of misleading, information concerning any fact
material thereto, commits a fraudulent insurance act, which is a crime, and subjects such person to criminal and civil
penalties.

9. Signature and Acknowledgements

GENERAL DISCLOSURE. BY SIGNING BELOW, IIE UNDERSTAND AND ACKNOWLEDGE THAT:
· Amounts I allocate to any of the Segment Types wil first be allocated according to the Contribution Allocation

percentages listed to the applicable Segment Type Holding Account. Amounts wil be transferred from the Segment
Type Holding Account to the applicable Segment on the next available Segment Start Date provided that the
Performance Cap Rate we declare on the Segment Start Date is at least equal to any Performance Cap Threshold I
specified and all other Segment Participation Requirements specified in the Certificate/Contract are met.

· If the Performance Cap Rate AXA Equitable sets on a given Segment Start Date is less than the Performance Cap
Threshold that I specify, any account value I have in the applicable Segment Type Holding Account wil not be
transferred into that Segment. If I do not indicate a Performance Cap Threshold, then funds wil transfer into a new
Segment on all available Segment Start Dates, provided the Segment Participation Requirement specified in the
Certificate/Contract are met.

· The Protected Investment Option provides a rate of return tied to the performance of a specified index. The Protected
Investment Option is not an index fund and does not invest in underlying mutual funds that hold investments tracked by
a specified index.

· Account value(s) attributable to allocations to the investment options, and any variable annuity benefit payments I may
elect, may increase or decrease and are not guaranteed as to dollar amount.

· The prospectus and applicable supplements contain more complete information including the limitations, restrictions and
conditions that apply to the Certificate/Contract.

· Amounts withdrawn from the Certificate/Contract may be subject to a withdrawal charge.
· In the case of IRAs, by signing this enrollment form/application I acknowledge that I am buying the Certificate/Contract

for its features and benefits other than tax deferraL. IRAs derive tax deferral from the Internal Revenue Code and
therefore the tax deferral feature of the Certificate/Contract does not provide additional benefits.

· Under penalty of perjury, I certify that all the Taxpayer Identification Numbers in Section 3 are correct.
· All information and statements furnished in this enrollment form/application are true and complete to the best of my

knowledge and belief.
· AXA Equitable may accept amendments to this enrollment form/application provided by me or under my authority.
· No financial professional has the authority to make or modify any Certificate/Contract on behalf ofAXA Equitable, or to

waive or alter any of AX A Equitable's rights and regulations. AXA Equitable must agree to any change made to the
Certificate/Contract, or to the age at issue, in writing signed by an officer of the company.

. Protected Capital StrategiesSM is not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liabilty with
respect to such product or any index on which such product is based. The prospectus contains a more detailed
description of the limited relationship that MSCI has with AXA Equitable and any related products.

Prospectus Information: I acknowledge that I have received the most current prospectus and supplements, for the
Protected Capital StrategiessM. After reviewing my financial information and goals with my Financial Professional,
I believe that this Certificate/Contract wil meet my financial goals.
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9. Signature and Acknowledgements (contd)

Contract State: We will issue and deliver a contract to you based upon your state of primary residence. If you sign the
enrollment form/application in a state other than your primary residence state: I certify that either: D I have a second
residence where the enrollment form/application was signed (the state of sale) or D I work or maintain a business in the
state where the enrollment form/application was signed (the state of sale). (Please check one)
CONSENT FOR DELIVERY OF INITIAL PROSPECTUS ON CD-ROM

D Yes. By checking this box and signing the enrollment form/application below, i acknowledge that I received the initial
prospectus on computer readable compact disk "CD", and that my computer has a CD drive and I am able to access
the CD information. In order to retain the prospectus indefinitely, i understand that i must print or download it. I also 9
understand that I may request a prospectus in paper format at any time by callng Customer Service an -800-789-7771,
and that all subsequent prospectus updates and supplements wil be provided to me in paper format, Jiess i enroll in

AXA Equitable's Electronic Delivery Service.

When you sign this enrollment form/application, you are agreeing to the elections that you have made in this enrollment
form/application and acknowledge that you have read and understand the information.

X
Owner/Annuitant Signature City, State Date

X
Joint Owner Signature City, State Date

10. Registered Representative Information

A. Does the Proposed Owner have any existing life insurance or annuity contracts? DYes D No
B. Do you have reason to believe that any existing life insurance or annuity has been or wil be surrendered, withdrawn

from, loaned against, changed or otherwise reduced in value, or replaced in connection with this transaction, assuming
the certificate/contract applied for wil be issued on the life of the Owner? DYes D No

C. Did you (i) verify the identity by reviewing the driver's license/passport of the Owner, (ii) inquire about the source of the
customer's assets and income and (iii) confirm that the Proposed Owner is not (nor family member of or associates
with) a foreign miltary, government or political official? DYes D No

D. Is the Proposed Owner currently an Active Duty* Member of the Armed Forces? DYes 0 No

(If Yes, you must also submit a completed and signed LIFE INSURANCE/ANNUITY DISCLOSURE TO ACTIVE DUTY
MEMBERS OF THE ARMED FORCES).

* Active Duty means full-time duty in active miltary service of the United States and includes members of the reserve
component (National Guard and Reserve) while serving under published orders for active duty or full-time training. It does
not include members of the reserve component who are performing active duty or active duty for training under military
calls or orders specifying periods of less than 31 calendar days.

X
Primary Registered Representative Signature Social Security Number Rep Code

%

Print Name Phone Number

Client Account Number at Broker-Dealer Email Address Broker Dealer Name

X
Secondary Registered Representative Signature Social Security Number Rep Code% )Print Name Phone Number

Registered Representative Use Only: Contact your home office for option information.

(§eries BJonly: (0 Option i D Option II D Option II~
(Once selected, o.mn cannot be changed)
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PROTECTED CAPITAL
STRATEGIESsM ~ERIES øJ rr~preSSMail:

/I Equitable

Variable and Index Linked Proteced 
capital Strategies

500 Plaza DriveDeferred Annuity 6th FI
For Non-Qualified, Traditional IRA, and Roth IRA funds only. Secaucus, NJ 07094-36 ~

PLEASE PRINT

~ 0 Non-Qualified B. 0 Traditional IRA

IIAX EQUITABLE
fRegular Mail:
/I Equitable

Proteced Capital Strategies
P.O. Box 1577 __ I
Secaucus, NJ 07096-J5lL
For Assisllnce, please ~" lioo-338-34341

f..Aonllne!tï ~
AX Advisors, UC-

C.ORoth IRA

(Check one) rõ Individual 0 Trust 0 Other Non-Natural9*nero UGMAlUTMÀIState Child SSN J.
o Male 0 Female 0 Owner and annuitant is the same

Name (First) (Last Name)(Middle Initial)

o SSN or 0 EIN or 0 ITIN
Taxpayer Identification No. (Required)

U.S.A. Primary Resident Address - No P.O. Box Permitted

City State

Birth Date (MM/DDIYYYY)

Daytime Phone No.

Zip Code

r¡is. Citizen 0 Yes 0 No (If No, please complete US Visa type below) 0 Valid Driver's License 0 Passport 0 State Issued ID

Identification/Passport # Exp. Date U.S. Visa Type (if applicable)

=lYour Employer's Name

(if different from Primary Resident Address)

Your Occupation

Mailng Address - P.O. Box Accepted

City State Zip Code

3A. Joint Owner/Annuitant

· If the Owner listed above is the same as the annuitant, and there is no Joint Owner skip this section and
proceed to Section 4.

· Please see additional instructions at the end of this section.

o Joint Owner 0 Annuitant 0 Male 0 Female

Name (First) (Middle Initial) (Last Name)

o SSN or 0 ITIN
Taxpayer Identification No. (Required) Birth Date (MM/DDIYYY)
U.S.A Primary Resident Address - No P.O. Box Permitted Daytime Phone No.City State Zip Code
Additional Instructions:
i. If the owner and annuitant are not the same, please check the "Annuitant" box above and complete the information

above.
II. If the Joint Owner and the Annuitant are the same, please check both boxes and complete the information above.
IIi. If the Joint Owner and the Annuitant are not the same, please check the "Joint Owner" box above and complete this

section for the Joint Owner and Form #145118 for Annuitant/Joint Annuitant information. Joint Annuitants must be
spouses and are permitted under NQ Certificate/Contract only.
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(U.S. Citizen 0 Yes 0 No (If No, please complete US Visa type below) 0 Valid Driver's License 0 Passport 0 State Issued ID

Identification/Passport # Exp. Date U.S. Visa Type (if applicable)

Your Employer's Name Your Occupation =.
4. Beneficiary(ies) Information (If more than one - indicate %. Total must equal 

100%)

Primary
1.

Primary Beneficiary Name
%

Relationship to Account Owner

2.
Primary Beneficiary Name

%
Relationship to Account Owner

5. Contribution Information

Initial Contribution $ (Minimum: $25,000)

\õ Check or Wire 0 Direct Transfer (IRA or Roth IRA)
Specify Method(s) of Payment: 01035 Exchange (NO)

o CD or Mutual Fund (NO) 0 Rollover (IRA or Roth IR~

6. Investment Selection

. You must allocate your initial contribution among the Protected Investment Option and/or the variable
investment options.

. All future contribution wil be allocated accordingly to percentages below unless instructed otherwise by you.

A_ Protected Investment Option
i. If you elect any of the Segment Types listed below, once amounts are received, they wil be first placed in a

Segment Type Holding Account unti your Segment (s) becomes available on the Segment Start Date. At that time,
your funds wil be allocated per your selection (s) below provided that all Segment Participation Requirements
specified in the Certificate/Contract are met.

ri. Performance Cap Threshold: is the minimum rate you specify that a Performance Cap Rate has to be in order foramounts to be transferred from a Segment Type Holding Account into a Segment.
. If the Performance Cap Rate we set for the Segment is less than the Performance Cap Threshold you set, this

wil result in amounts not being transferred to an available Segment.
. Although not required, you have the abilty to choose a Performance Cap Threshold for some or all individual

Segment Type(s).
. You may choose a Performance Cap Threshold for a Segment. Please complete the Performance Cap Threshold

Column for the Segments you wish to apply a performance Cap Threshold.
o I want to choose a Performance Cap Threshol2:

II. Please use whole percentages when completing the Contribution Allocation column.
Performance Performance

Contribution Cap Contribution Cap
Segment Type Allocation % Threshold % Segment Type Allocation % Threshold %

S&P 500 1 Year .10% Buffer % % Russell 2000 1 Year .10% Buffer % %

S&P 500 3 Year .10% Buffer % % Russell 2000 3 Year .10% Buffer % %

S&P 500 3 Year .20% Buffer % % Russell 2000 3 Year .20% Buffer % %

S&P 500 5 Year .10% Buffer % % Russell 2000 5 Year .10% Buffer % %

S&P 500 5 Year .20% Buffer % % Russell 2000 5 Year .20% Buffer % %

S&P 500 5 Year .30% Buffer % % Russell 2000 5 Year .30% Buffer % %

MSCI EAFE 1 Year .10% Buffer % %

Traditional IRA I Roth IRA Only (Not available for Non-Qualified):
Gold Index 1 year .10% Buffer % % Oil Index 1 Year .10% Buffer % %

Protected eapitl StrategiesSM
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6. Investment Selection (contdJ

B. Variable Investment Options (Please use whole percentages)
EO/Money Market % %
EO/Core Bond Index % %
EQlEquity 500 Index % %

Contribution Allocation Total:
(A) Protected Investment Option Total_% + (8) Variable Investment Options Total_% = 100O¡U

7. Current Insurance

1. Do you have any other existing life insurance or annuities? 0 Yes 0 No

2. Wil any existing life insurance or annuity be (or has it been) surrendered, withdrawn from, loaned against, changed
or otherwise reduced in value, or replaced in connection with this transaction assuming the Certificate/Contract
applied for wil be issued? 0 Yes 0 No

If answer to #2 is Yes, complete the following:

COMPANY TYPE OF PLAN YEAR ISSUE CERTIFICATE/CONTRACT NO.

TYPE OF PLAN YEAR ISSUE CERTIFICATE/CONTRACT NO.COMPANY

8. Fraud Warnings

ArkansaslLouisiana/New Mexico/Rhode Islandlest Virginia: Any person who knowingly presents a false or fraudulent
claim for payment of a loss or benefit or knowingly presents false information in an application for insurance is guilty of a
crime and may be subject to fines and confinement in prison. · ColoradolDistrict of Columbia/Kentucky/Maine/
TennesseeNirginia: WARNING: It is a crime to knowingly provide false, incomplete, or misleading information to an
insurance company for the purpose of defrauding the company. Penalties may include imprisonment, fines or a denial of
insurance benefits. · Oklahoma: Any person who knowingly and with intent to injure, defraud or deceive an insurer, files
a statement of claim containing any false, incomplete, or misleading information is guilty of a felony. · Ohio: Any person
who, with intent to defraud or knowing that he is faciltating a fraud against an insurer, submits an enrollment form/
application or files a claim containing a false or deceptive statement is guilty of insurance fraud. · All other states: Any
person who knowingly and with the intent to defraud any insurance company or other person files a statement of claim
containing any materially false information, or conceals for the purpose of misleading, information concerning any fact
material thereto, commits a fraudulent insurance act, which is a crime, and subjects such person to criminal and civil
penalties.

9. Signature and Ac/(nowledgements

GENERAL DISCLOSURE. BY SIGNING BELOW, I/E UNDERSTAND AND ACKNOWLEDGE THAT:

. Amounts I allocate to any of the Segment Types wil first be allocated according to the Contribution Allocation
percentages listed to the applicable Segment Type Holding Account. Amounts wil be transferred from the Segment
Type Holding Account to the applicable Segment on the next available Segment Start Date provided that the
Performance Cap Rate we declare on the Segment Start Date is at least equal to any Performance Cap Threshold I
specified and all other Segment Participation Requirements specified in the Certificate/Contract are met.

. If the Performance Cap Rate AXA Equitable sets on a given Segment Start Date is less than the Performance Cap
Threshold that I specify, any account value i have in the applicable Segment Type Holding Account wil not be
transferred into that Segment. If I do not indicate a Performance Cap Threshold, then funds wil transfer into a new
Segment on all available Segment Start Dates, provided the Segment Participation Requirement specified in the
Certificate/Contract are met.

. The Protected Investment Option provides a rate of return tied to the performance of a specified index. The Protected
Investment Option is not an index fund and does not invest in underlying mutual funds that hold investments tracked by
a specified index.

. Account value(s) attributable to allocations to the investment options, and any variable annuity benefit payments I may
elect, may increase or decrease and are not guaranteed as to dollar amount.

. The prospectus and applicable supplements contain more complete information including the limitations, restrictions and
conditions that apply to the Certificate/Contract.

2010 pes App 01
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9. Signature and Acknowledgements (contdJ

· Amounts withdrawn from the Certificate/Contract may be subject to a withdrawal charge.

· In the case of IRAs, by signing this enrollment form/application I acknowledge that I am buying the Certificate/Contract

for its features and benefits other than tax deferraL. IRAs derive tax deferral from the Internal Revenue Code and
therefore the tax deferral feature of the Certificate/Contract does not provide additional benefits.

· Under penalty of perjury, i certify that all the Taxpayer Identification Numbers in Section 2 are correct.

· All information and statements furnished in this enrollment form/application are true and complete to the best of my
knowledge and belief.

· AXA Equitable may accept amendments to this enrollment form/application provided by me or under my authority.

· No financial professional has the authority to make or modify any Certificate/Contract on behalf of AX A Equitable, or to
waive or alter any of AX A Equitable's rights and regulations. AXA Equitable must agree to any change made to the
Certificate/Contract, or to the age at issue, in writing signed by an officer of the company.

· Protected Capital StrategiesSM is not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liabilty with
respect to such product or any index on which such product is based. The prospectus contains a more detailed
description of the limited relationship that MSCI has with AXA Equitable and any related products.

Prospectus Information: I acknowledge that I have received the most current prospectus and supplements, for the
Protected Capital StrategiessM. After reviewing my financial information and goals with my Financial Professional,
i believe that this Certificate/Contract wil meet my financial goals.

Contract State: We wil issue and deliver a contract to you based upon your state of primary residence. If you sign the
enrollment form/application in a state other than your primary residence state:

I certify that either: 0 I have a second residence where the enrollment form/application was signed (the state of sale) or
o I work or maintain a business in the state where the enrollment form/application was signed (the state of sale). (Please
check one)

CONSENT FOR DELIVERY OF INITIAL PROSPECTUS ON CD-ROM

o Yes. By checking this box and signing the enrollment form/application below, i acknowledge that I received the initial
prospectus on computer readable compact disk "CD", and that my computer has a CD drive and I am able to access
the CD information. In order to retain the prospectus indefinitely, I understand that i must print or download it. i also ~
understand that i may request a prospectus in paper format at any time by callng Customer Service atß -800-789-7771
and that all subsequent prospectus updates and supplements wil be provided to me in paper format, unless I enroll i
AXA Equitable's Electronic Delivery Service.

When you sign this enrollment form/application, you are agreeing to the elections that you have made in this enrollment
form/application and acknowledge that you have read and understand the information.

X
Owner Signature City, State Date

X
Joint Owner Signature City, State Date

X
Annuitant's Signature (if other than Owner) City, State Date

Annuitant (PRINT NAME)

X
Joint Annuitant's Signature (if other than Owner) City, State Date

Joint Annuitant (PRINT NAME)

2010 pes App 01
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10. Financial Professional Information

A. Does the Proposed Owner have any existing life insurance or annuity contracts? 0 Yes 0 No

B. Do you have reason to believe that any existing life insurance or annuity has been or wil be surrendered, withdrawn
from, loaned against, changed or otherwise reduced in value, or replaced in connection with this transaction, assuming
the certificate/contract applied for wil be issued on the life of the Owner? 0 Yes 0 No

C. Did you (i) verify the identity by reviewing the driver's license/passport of the Owner, (ii) inquire about the source of the
customer's assets and income and (iii) confirm that the Proposed Owner is not (nor family member of or associates
with) a foreign military, government or political official? 0 Yes 0 No

D. Is the Proposed Owner currently an Active Duty* Member of the Armed Forces? 0 Yes 0 No

(If Yes, you must also submit a completed and signed LIFE INSURANCE/ANNUITY DISCLOSURE TO ACTIVE DUTY
MEMBERS OF THE ARMED FORCES).

* Active Duty means full-time duty in active miltary service of the United States and includes members of the reserve
component (National Guard and Reserve) while serving under published orders for active duty or full-time training. It does
not include members of the reserve component who are performing active duty or active duty for training under miltary
calls or orders specifying periods of less than 31 calendar days.

X
Primary Financial Professional Signature Social Security Number Agent Code

% )

Phone NumberPrint Name

Email Address Agent LocationClient Account Number

X
Financial Professional Signature Social Security Number Agent Code

% )

Phone NumberPrint Name

X
Financial Professional Signature Social Security Number Agent Code

% )

Phone NumberPrint Name

X
Financial Professional Signature Social Security Number Agent Code

% )

Phone NumberPrint Name

Financial Professional Use Only: Contact your home office for option information.

LSeries ~ only: r 0 Option I 0 Option II 0 Option 1!!
(Once selected, o/son cannot be changed)
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PROTECTED CAPITAL
STRATEGIESsM~ERIES øJ ~xpressMail:
Variable and Index Linked :~~t~~itai Strategies
Deferre~ An~uity ~~~ li1aza Drive
For Non-Qualified, Traditional IRA, and Roth IRA funds only. Secaucus, NJ 07094-36 i.

PLEASE PRINT

~. D Non-Qualified B. D Traditional IRA

IIAX EQUITABLE
rReguiar Mail:

AX Equitable
Proteced capital Strategies
P.O. Box 1577

Secaucus, NJ 07096-15z.
For Assistance, please callãS8-517.990§1

(ww.axadistributtrcomJ

C. D Roth IRAJ

(Check one) íD Individual 0 Custodian (IRA I Roth IRA) q Trusto UGMAIUTMA (State Child SSN lJ
o Male 0 Female 0 Owner and annuitant is the same

o Other Non-Natural Owner

Name (First) (Middle Initial)

o SSN or DEIN

(Last Name)

or DITIN
Birth Date (MM/DDIYYYY)Taxpayer Identification No. (Required)

U.S.A Primary Resident Address - No P.O. Box Permitted Daytime Phone No.

State Zip Code

U.S. Citizen DYes D No (If No, please complete US Visa type below) D Valid Driver's License D Passport D State Issued ID

Identification/Passport # Exp. Date U.S. Visa Type (if applicable)

loyer's Name

(if different from Primary Resident Address)

Your Occupation

Mailing Address - P.O. Box Accepted

City State Zi Code

3A. Joint Owner/Annuitant

· If the Owner listed above is the same as the annuitant, and there is no Joint Owner skip this section and
proceed to Section 4.

· Please see additional instructions at the end of this section.
o Joint Owner 0 Annuitant 0 Male 0 Female

Name (First) (Middle Initial) (Last Name)

o SSN or 0 ITINTaxpayer Identification No. (Required) Birth Date (MM/DDIYYY)
U.S.A. Primary Resident Address - No P.O. Box Permitted Daytime Phone No.

City State Zip Code
Additional Instructions:
i. If the owner and annuitant are not the same, please check the "Annuitant" box above and complete the information

above.
II. If the Joint Owner and the Annuitant are the same, please check both boxes and complete the information above.
IIi. If the Joint Owner and the Annuitant are not the same, please check the "Joint Owner" box above and complete this

section for the Joint Owner and Form #145118 for Annuitant/Joint Annuitant information. Joint Annuitants must be
spouses and are permitted under NQ Certificate/Contract only.
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æ.s. Citizen DYes D No (If No, please complete US Visa type below) 0 Valid Driver's License 0 Passport D State
Issued ID

Identification/Passport # Exp. Date U.S. Visa Type (if applicable)

Your Occupation --Your Employer's Name

4. Beneficiary(ies) Information (If more than one - indicate %. Total must equal 
100%)

Primary
1.

Primary Beneficiary Name
2.

Primary Beneficiary Name

%
Relationship to Account Owner

%
Relationship to Account Owner

5. Contribution Information

Initial Contribution $ (Minimum: $25,000)

rõ Check or Wire D Direct Transfer (IRA or Roth IRA)
Specify Method(s) of Payment: 01035 Exchange (NO)

D CD or Mutual Fund (NO) D Rollover (IRA or Roth IR~

6. Investment Selection

· You must allocate your initial contribution among the Protected Investment Option and/or the variable
investment options.

· All future contributions wil be allocated accordingly to percentages below unless instructed otherwise by you.

A. Protected Investment Option
I. If you elect any of the Segment Types listed below, once amounts are received, they wil be first placed in a

Segment Type Holding Account until your Segment(s) becomes available on the Segment Start Date. At that time,
your funds wil be allocated per your selection(s) below provided that all Segment Participation Requirements

r: specified in the Certificate/Contract are met.

ill, Penormance Cap Threshold: is the minimum rate you specify that a Performance Cap Rate has to be in order foramounts to be transferred from a Segment Type Holding Account into a Segment.
. If the Performance Cap Rate we set for the Segment is less than the Performance Cap Threshold you set, this

wil result in amounts not being transferred to an available Segment.
· Although not required, you have the abilty to choose a Performance Cap Threshold for some or all individual

Segment Type(s).
· You may choose a Performance Cap Threshold for a Segment. Please complete the Performance Cap Threshold

Column for the Segments you wish to apply a Performance Cap Threshold.
I want to choose a Performance Cap Threshoi~
Please use whole percentages when completing the Contribution Allocation column.

S&P 500 1 Year -10% Buffer % % Russell 2000 1 Year .10% Buffer % %

S&P 500 3 Year -10% Buffer % % Russell 2000 3 Year -10% Buffer % %

S&P 500 3 Year -20% Buffer % % Russell 2000 3 Year -20% Buffer % %

S&P 500 5 Year -10% Buffer % % Russell 2000 5 Year -10% Buffer % %

S&P 500 5 Year -20% Buffer % % Russell 2000 5 Year .20% Buffer % %

S&P 500 5 Year -30% Buffer % % Russell 2000 5 Year -30% Buffer % %

MSCI EAFE 1 Year -10% Buffer % %

Traditional IRA I Roth IRA Only (Not available for Non-Qualified):
Gold Index 1 year -10% Buffer % % Oil Index 1 Year .1 0% Buffer % %
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. Variable Investment Options (Please use whole percentages)
EQ/Money Market % %EQ/Core Bond Index % %EQ/Equity 500 Index % %

Contribution Allocation Total:
(A) Protected Investment Option Total_% + (8) Variable Investment Options Total_% = 100%J

7. Current Insurance

1. Do you have any other existing life insurance or annuities? DYes D No
2. Wil any existing life insurance or annuity be (or has it been) surrendered, withdrawn from, loaned against, changed

or otherwise reduced in value, or replaced in connection with this transaction assuming the Certificate/Contract
applied for wil be issued? 0 Yes D No

If answer to #2 is Yes, complete the following:

COMPANY TYPE OF PLAN YEAR ISSUE CERTIFICATE/CONTRACT NO.

COMPANY TYPE OF PLAN YEAR ISSUE CERTIFICATE/CONTRACT NO.

8. Fraud Warnings

ArkansaslLouisianalew Mexico/Rhode Islanclest Virginia: Any person who knowingly presents a false or fraudulent
claim for payment of a loss or benefit or knowingly presents false information in an application for insurance is guilty of a
crime and may be subject to fines and confinement in prison. · ColoradolDistrict of ColumbialKentuckylMaine/
TennesseeNirginia: WARNING: It is a crime to knowingly provide false, incomplete, or misleading information to an
insurance company for the purpose of defrauding the company. Penalties may include imprisonment, fines or a denial of
insurance benefits. · Oklahoma: Any person who knowingly and with intent to injure, defraud or deceive an insurer, files
a statement of claim containing any false, incomplete, or misleading information is guilty of a felony. · Ohio: Any person
who, with intent to defraud or knowing that he is faciltating a fraud against an insurer, submits an enrollment form/
application or files a claim containing a false or deceptive statement is guilty of insurance fraud. · All other states: Any
person who knowingly and with the intent to defraud any insurance company or other person files a statement of claim
containing any materially false information, or conceals for the purpose of misleading, information concerning any fact
material thereto, commits a fraudulent insurance act, which is a crime, and subjects such person to criminal and civil
penalties.

9. Signature and Aclmowledgements

GENERAL DISCLOSURE. BY SIGNING BELOW, IIWE UNDERSTAND AND ACKNOWLEDGE THAT:

. Amounts I allocate to any of the Segment Types wil first be allocated according to the Contribution Allocation
percentages listed to the applicable Segment Type Holding Account. Amounts wil be transferred from the Segment
Type Holding Account to the applicable Segment on the next available Segment Start Date provided that the
Performance Cap Rate we declare on the Segment Start Date is at least equal to any Performance Cap Threshold I
specified and all other Segment Participation Requirements specified in the Certificate/Contract are met.

. If the Performance Cap Rate AXA Equitable sets on a given Segment Start Date is less than the Performance Cap
Threshold that I specify, any account value I have in the applicable Segment Type Holding Account wil not be
transferred into that Segment. If I do not indicate a Performance Cap Threshold, then funds wil transfer into a new
Segment on all available Segment Start Dates, provided the Segment Participation Requirement specified in the
Certificate/Contract are met.

. The Protected Investment Option provides a rate of return tied to the performance of a specified index. The Protected
Investment Option is not an index fund and does not invest in underlying mutual funds that hold investments tracked by
a specified index.

. Account value(s) attributable to allocations to the investment options, and any variable annuity benefit payments i may
elect, may increase or decrease and are not guaranteed as to dollar amount.

. The prospectus and applicable supplements contain more complete information including the limitations, restrictions and
conditions that apply to the Certificate/Contract.
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9. Signature and Acknowledgements (contd)

. Amounts withdrawn from the Certificate/Contract may be subject to a withdrawal charge.

. In the case of IRAs, by signing this enrollment form/application I acknowledge that I am buying the Certificate/Contract

for its features and benefits other than tax deferraL. IRAs derive tax deferral from the Internal Revenue Code and
therefore the tax deferral feature of the Certificate/Contract does not provide additional benefits.

. Under penalty of perjury, i certify that all the Taxpayer Identification Numbers in Section 3 are correct.

. All information and statements furnished in this enrollment form/application are true and complete to the best of my

knowledge and belief.

. AXA Equitable may accept amendments to this enrollment form/application provided by me or under my authority.

. No financial professional has the authority to make or modify any Certificate/Contract on behalf of AX A Equitable, or to
waive or alter any of AX A Equitable's rights and regulations. AXA Equitable must agree to any change made to the
Certificate/Contract, or to the age at issue, in writing signed by an officer of the company.

. Protected Capital StrategiesSM is not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liabilty with
respect to such product or any index on which such product is based. The prospectus contains a more detailed
description of the limited relationship that MSCI has with AXA Equitable and any related products.

Prospectus Information: I acknowledge that i have received the most current prospectus and supplements, for the
Protected Capital StrategiessM. After reviewing my financial information and goals with my Financial Professional,
i believe that this Certificate/Contract wil meet my financial goals.

Contract State: We wil issue and deliver a contract to you based upon your state of primary residence. If you sign the
enrollment form/application in a state other than your primary residence state:

I certify that either: D I have a second residence where the enrollment form/application was signed (the state of sale) or
D I work or maintain a business in the state where the enrollment form/application was signed (the state of sale). (Please
check one)

CONSENT FOR DELIVERY OF INITIAL PROSPECTUS ON CD-ROM

D Yes. By checking this box and signing the enrollment form/application below, I acknowledge that I received the initial
prospectus on computer readable compact disk "CD", and that my computer has a CD drive and I am able to access
the CD information. In order to retain the prospectus indefinitely, I understand that I must print or download it. I also i1

understand that I may request a prospectus in paper format at any time by callng Customer Service atC!800-789-7772.
and that all subsequent prospectus updates and supplements wil be provided to me in paper format, unless I enroll in
AXA Equitable's Electronic Delivery Service.

When you sign this enrollment form/application, you are agreeing to the elections that you have made in this enrollment
form/application and acknowledge that you have read and understand the information.

X
Owner Signature City, State Date

X
Joint Owner Signature City, State Date

X
Annuitant's Signature (if other than Owner) City, State Date

Annuitant (PRINT NAME)

X
Joint Annuitant's Signature (if other than Owner) City, State Date

Joint Annuitant (PRINT NAME)
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10. Registered Representative Information

A. Does the Proposed Owner have any existing life insurance or annuity contracts? DYes D No

B. Do you have reason to believe that any existing life insurance or annuity has been or wil be surrendered, withdrawn
from, loaned against, changed or otherwise reduced in value, or replaced in connection with this transaction, assuming
the certificate/contract applied for wil be issued on the life of the Owner? DYes D No

C. Did you (i) verify the identity by reviewing the driver's license/passport of the Owner, (ii) inquire about the source of the
customer's assets and income and (iii) confirm that the Proposed Owner is not (nor family member of or associates
with) a foreign military, government or political official? DYes D No

D. Is the Proposed Owner currently an Active Duty* Member of the Armed Forces? DYes D No

(If Yes, you must also submit a completed and signed LIFE INSURANCE/ANNUITY DISCLOSURE TO ACTIVE DUTY
MEMBERS OF THE ARMED FORCES).

* Active Duty means full-time duty in active miltary service of the United States and includes members of the reserve
component (National Guard and Reserve) while serving under published orders for active duty or full-time training. It does
not include members of the reserve component who are performing active duty or active duty for training under miltary
calls or orders specifying periods of less than 31 calendar days.

X
Primary Registered Representative Signature Social Security Number Rep Code

%

Print Name Phone Number

Client Account Number at Broker-Dealer Email Address Broker Dealer Name

X
Secondary Registered Representative Signature Social Security Number Rep Code

%

Print Name

Registered Representative Use Only: Contact your home office for option information.

~eries BI only: f1 Option I D Option II D Option im
(Once §ilected, option cannot be changed) -l

Phone Number
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AX EQUITABLE LIFE INSURCE COMPANY
Memorandum of Variable Material

For use with Contract Form 2010PCSBASE-I-A/2010PCSBASE-I-B (depending on jurisdiction) marketed as
AX Equitable's "(Protected Capital Strategies)")

Form

Contract 201 OPCSBASE-I-A/20 i OPCSBASE-I-B

Data Pages Description:

Base Data Page
Series B Data Page
Series ADV Data Page

2010PCSDP
201OPCSDP-B
2010INXDP-ADV

The followig comments describe the natue and scope of the ilustrative and variable material contained in the
Contract and Data Pages forms. They are numbered, in accordance with the page number as to where they appear in
the form and as indicated with respect to the bracketed areas that may change. When applicable, alternate text is
provided. The actual Data Pages forms a Contract Owner receives wil reflect only the information based on the
market segment that applies and the Contract Owner's elections at application.

The Contract is available for issue as an Individual Retirement Anuity (Traditional IR or Roth IR) or as a
Non-Qualified anuity (NQ).

The variabilty for the submitted form is shown in ths memorandum.
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Contract:

1. Cover Page: These are ilustrative numbers, dates, and names that reflect the facts in a given case.

2. Cover Page: The Company's address may change in the future.

3. Cover Page: The Company Officer's signatues are bracketed and may change in the futue.

4. Page 6. Participation Rate: Curently, if the Participation Rate is other than 100%, it will show in the
Data Pages. This amount may range from 0% to 200%.

5. Pages 6 & 7. Performance Cap Threshold: If we permit the Owner to specify a miimum Performance
Cap Threshold, ths Section wil appear.

The text: "until the later of (90 days) afer we receive your election and the date amounts in the applicable
Segment Type Holding Account are transferred into a Segment" may be replaced with: "until you change
it". The "90 days" may range from 15 to 120 days.

6. Pages 9.10.11.17 and 21: The default Investment Option may change from the EQlMoney Market

Varable Investment Option to a similar Investment Option.

7. Page 10: "45" days may range from 15 to 120 days.

8. Page 10: The bracketed text will appear if there are additional rules for allocation options on a Segment
Matuity Date shown in the Data Pages.

9. Page 12: The Separate Account that has been established for the reserves and liabilities of the Protected

Investment Option is AX Equitable's Separate Account No. 68. If ths Separate Account is renamed, or

other Separate Accounts are added in the future, it will be listed here. Any separate account Investment
Option will provide for participation only in a separate account for which the Plan of Operation has been
approved by the New York Insurance Deparment.

10. Page 13: The Variable Investment Options which apply are Variable Investment Options ofAX

Equitable's Separate Account No. 49. If this Separate Account is renamed, or other Separate Accounts are
added in the future, it wil be listed here. Any separate account Investment Option will provide for
participation only in a separate account for which the Plan of Operation has been approved by the New
York Insurance Deparent.

11. Page 17: If we permt the Owner to specify a mium Performance Cap Rate, the bracketed text will
appear.

12. Page 22: The Contract Maturity Date may not be prior to thirteen months from the Contract Date. We will
make any change to this period to comply with regulatory guidelines.

13. Page 29: Misstatement of Age, The bracketed material reflects AXA Equitable's curent policy regarding
the determination of the amount of benefits including any adjustment as a result of misstatements as
applicable to an optional benefit rider. These benefit amounts may be revised in the futue for all Contracts.
We curently do not offer such a rider with ths Contract. Upon such offer in the futue, the bracketed text
will appear.

14. Pages 30 & 31: The bracketed material reflects AXA Equitable's current guaranteed annuity rates. These
amounts may be revised in the futue.

2
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Data Pages:

For each product, there will be a base set of Data Pages 201 OPCSDP common to all products followed by product-
specific Data Pages unique to each product, which includes a description of Charges applicable to that product. See
table below for form numbers:

Base Data Pages Form Nos. Product-Specific Data Pages Product Series Name
Form Nos. 

2010PCSDP 20 1 OPCSDP-B Series B
20 1 OINXDP-ADV Series ADV

Data Pages 2010PCSDP
(Unless specifcally noted these items apply to both Products)

1. Data Page 1: These are ilustrative numbers, dates, and names that reflect the facts in a given case.
Differences which apply, depending on Contract Owner election, are also shown.

2. Data Page I. "Endorsements Attached": Market Segment endorsement information will appear based on

an Owner's application. Market segments may be added or deleted in the future. Disclosure endorsements
will be issued if required by an Index Company and approved by the Deparent. Any such change will be
in compliance with regulatory guidelines.

3. Data Page I. "Contract Maturity Date": The age at the Matuty Date is currently age 95, however, it
may change based on regulatory guidelines. For NQ Contracts with Joint anuitats the age of the older
Anuitant determnes the Matuity Date.

4. Data Page 2. "Participation Rate": Currently the Participation Rate is 100%. If the Paricipation Rate is
other than 100%, the bracketed text wil appear. The range for the rate is 0% to 200%. The Paricipation
Rate may apply to all Segments or specific Segments, which will be shown here.

5. Data Page 2. "Segment Business Day": The current Indices and when they are valued is shown. We may

add or delete Segments in the futue. The exchange on which any new Index is published and when it is
valued, will be shown here.

6. Data Page 2. "Segment Start Date": The Segment Start Date of the "15th" and the date of the "13th" may
change to another day of the month.

7. Data Page 2. "Segment Maturity Date": The Segment Matuty Date of the "14th" and the date of the
"13th" may change to another day of the month.

8. Data Page 3. "Segment Tvoe": The current Indices are shown. We may add or delete Segment Types in

the future. The Segment Duration may range from 1 month to 10 years. The Segment Buffer may range
from 0% to 100%.

9. Data Page 4. "Variable Investment Options": As provided in Part II of the Contract, the Varable
Investment Options then available from AX Equitable wil be listed here. If Varable Investment Options

are added in the futue, pursuant to Section 3.03 of the Contract, the list of Variable Investment Options to
be included in the Data Pages wil be changed accordingly. Any separate account Investment Option will
provide for paricipation only in a separate account for which the Plan of Operation has been approved by
the New York Insurance Deparment.
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10. Data Page 4: The current maximum number of Segments and Segment Type Holding Accounts that may

be active is shown. This amount may range from 60 to 100.

The default Investment Option may change from the EQlMoney Market Variable Investment Option to a
similar Investment Option.

11. Data Pages 5 and 6. "Minimum Amounts. Limits and Requirements for Contributions": The curent

minum contrbution amount requirements are shown. Text wil var by market segment as shown in the
Data Pages. If any amount is changed by us, the Data Page wil reflect the applicable amount and
accordingly, any related text change thereto. "$25,000" may range from $5,000 to $125,000.

Subsequent Contrbution amounts of $50 and $500 may range from $20 to $5,000. Subsequent
Contrbutions can be made until the older of the original Anuitant and Owner attain age 86 or if later, the
first Contract Date Anversary. The age for subsequent contributions may range from 59Yi to 90.

We reserve the right to change these age requirements and/or contrbution age limtations in the futue to

comply with any regulatory or product changes.

The curent marketing name is "Protected Capital Strategies" and may change in the futue.

"25%" may range from 0% to 100%.

If there is a waiting period applicable on amounts to be allocated to a Segment, the followig bracketed text
as shown in the Data Pages, will show: "Amounts you allocate to a Segment Type Holding Account wil
not automatically transfer to a new Segment before (60) days after your Contract Date. "

"60 days" may range from 15 to 120 days.
We may also change the contribution limits to accommodate a new class of business.

The curent maximum contribution amount requirements are $1,500,000 ($500,000 for issue ages 81 - 85).
The maximum contribution amount may range from $250,000 (for issue ages 81 - 85) to $5,000,000 for all
AX Equitable Contracts/Certificates.

Any change will be made on a uniform and non-discriatory basis for all Contracts depending on the
product, market segment, distrbution channel and/or class of business.

12. Data Page 7. "Transfer Requests": Curently there is no minimum transfer amount. If there is a
mimum transfer amount, it wil appear here. The minimum would range from $500 to $50,000. Any
change to the minimum amount will be made on a uniform and non-discriminatory basis.

13. Data Pages 7 & 8. "Transfer Rules": Curent market timing and other transfer rules are shown in the
Data Pages. These Contracts are not designed for professional market timg organzations, or other

organzations or individuals engaging in market timig strategy. These kids of strategies are disruptive to
the underlying portfolios in which the varable investment options invest. We reserve the right to change
ths text to address disruptive activity.

If there is a waiting period applicable on amounts to be allocated to a Segment, the following text will
show: "Amounts you allocate to a Segment Type Holding Account wil not automatically transfer to a new
Segment before (60) days after your Contract Date."

"60 days" may range from 15 to 120 days.

14. Data Pages 8 & 9. "Withdrawals": a) The RMD text shown will appear for IRA Contracts only. b) The
bracketed text pertaing to the payment of Segment Matuity Value overrides the withdrawal hierarchy and
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will appear in Contracts if ths overrde applies. c) The minimum lump sum withdrawal amount is curently
$300. This amount may range from $0 to $2000. Any change will be on a new business basis only. Any
such change wil be made on a uniform and non-discrinatory basis. d) The Automatic RMD withdrawal
mium initial amount is curently $250. This amount may range from $0 to $ I 000. Such text will appear
only under Contracts subject to RMDs. Any change wil be on a new business basis only. Any such change
will be made on a unform and non-discriminatory basis.

15. Data Page 9. "Contract Termination": The miimum remainng Cash Value is curently $500. This

amount may range from $0 to $5,000. Any change wil be on a new business basis only. Any such change
will be made on a uniform and non-discrinatory basis.

16. Data Page 9. "Normal Form of Annuity": The Normal Form of Anuity is shown in the Data Pages and

is Life Anuity iOY ear Period Certain. This is the current default option exercised upon a Contract's
maturity. We reserve the right to change it in the future. Any change will be made on a uniform and non-
discrinatory basis. Other forms of anuity are available under the Contract. The length of the Period

Certin for higher annuitization ages beginng currently at age 80, is modified based on IRS rules and may

change in the future based on changes according to the Federal Tax Regulations. Age 80 may change
accordingly.

17. Data Page 10. "Interest Rate to be Applied in Adjusting for Misstatement of Age or Sex": The
curent interest rate is 6%. It may be revised in the futue for all Contracts and may range from i % to 8%.
Any such change will be made on a uniform and non-discriinatory basis.

18. Data Page 10. "Minimum Amount to be Applied to an Annuity": The current amounts are shown on
the Data Pages. We reserve the right to change these amounts in the future on a new business basis only.
The $2000 may range from $50 to $5000 and the $20 may range from $5 to $100. Any such change will be
made on a unform and non-discrinatory basis.
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Product Specific Data Page Form 2010PCSDP-B:

1. Date Page 11. "Withdrawal Charges": Section 9.01 of the Contract gives AXA Equitable the right to
change the Withdrawal Charge stated in the Data Pages with respect to futue Contributions. Any change
will be a lower/lesser schedule than what is shown in the Data Pages.

2. Data Pages 11-12. "Free Withdrawal Amount":

The Free Withdrawal Amount of 10% may be changed to a percentage within the range of 0% to 50%.

For puroses of determing the free withdrawal amount in the first Contract Year, the free withdrawal
amount is based on Contributions received in the first 90 days of the Contract Date. This time period may
vary from 30 days to 6 months, on a new business basis only.

3. Data Page 12. "Number of Free Transfers": We reserve the right to limt the number of free transfers in
the futue. The limitations for free transfers are provided. The charges for any transfer in excess of such
limitation are also provided. The maximum charge for any transfer wil not exceed $35.

4. Data Page 12. "Contract Fee": In accordance with Section 9.05 of the Contract, the curent Contract Fee
is 1.25%. The Contract Fee wil not exceed 2.00%.

5. Data Pages 12-13. "Withdrawal Charge Waivers": Sections 9.01 and 9.06 of the Contract gives AX
Equitable the right to waive or reduce the Withdrawal Charges and any related waivers thereto. Any
changes wil be made on a unform basis among all Contracts depending on the market or class of business.

Product Specific Data Page Form 2010INDXDP-ADV:

1. Data Page 11. "Number of Free Transfers": We reserve the right to limt the number of free transfers in
the futue. The limtations for free transfers are provided. The charges for any tranfer in excess of such
limtation are also provided. The maximum charge for any transfer will not exceed $35.

2. Data Page 11. "Contract Fee": In accordance with Section 9.05 of the Contract, the curent Contract Fee
is 0.80%. The Contract Fee wil not exceed 2.00%.
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AX EQUITABLE LIFE INSURCE COMPANY
Memorandum of Variable Material

For use with Contract Form No. 2010PCSBASE-I-A/2010PCSBASE-I-B (depending on jurisdiction)
marketed as AX Equitable's "Protected Capital Strategies"

The following comments describe the nature and scope of the ilustrative and variable material contained in the
endorsement form. They are numbered in order as to where they appear in the form and as indicated with respect to
the bracketed areas that may change. When applicable, alternate text is provided. The actual endorsement form a
Contract Owner receives wil reflect only the information based on the market segment that applies and the Contract
Owner's elections at application.

The Contract is available for issue as an Individual Retirement Anuity (Traditional IR or Roth IR), or as a
Non-Qualified anuity (NQ).

The varability for the submitted forms is shown in this memorandum.

Endorsement 2010IR-I-PCS

1. Pages 1, 2 and 5: This language wil appear if the Contract is trustee or custodial owned.

2. Page 4: The age requirement for ths featue is shown. We may change it based on product design. Any such

change wil be done in the futue on a new business basis only. The age is bracketed and may range from 70 to

95.

3. Page 5: The name of this Investment Option may change and/or we reserve the right to substitute the
EQ/Money Market Investment Option for a similar type Investment Option.

4. Page 11: The names of the Company's officers are bracketed and may change in the future.

Endorsement 2010ROTH-I-PCS

1. Pages 1,2 and 7: This language wil appear if the Contract is trstee or custodial owned.

2. Page 6: The age requirement for ths featue is shown. We may change it based on product design. Any such

change wil be done in the futue on a new business basis only. The age is bracketed and may range from 70 to
95.

3. Page 6: The name of this Investment Option may change and/or we reserve the right to substitute the
EQ/Money Market Investment Option for a similar type Investment Option.

4. Page 12: The names of the Company's offcers are bracketed and may change in the future.
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Endorsement 2010NO-I-PCS

1. Page 4: The age limitation for this feature is shown. We may change it based on product design. Any such
change wil be done in the futue on a new business basis only. The ages are bracketed and may range from 70
to 90.

2. Page 8: The name of this Investment Option may change and/or we reserve the right to substitute the
EQ/Money Market Investment Option for a similar type Investment Option.

3. Page 9: The period durg which an eligible individual may elect to continue cover under the Beneficiary
Continuation Option is nine months. This period may vary in the future on a new business basis, and may range
from six to eighteen months.

4. Page 11: The names of the Company's officers are bracketed and may change in the future.
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AXA EQUITABLE LIFE INSURANCE COMPANY 
Description of Illustrative and Variable Text 

For Enrollment Forms and Applications 2010 PCS App 01 and 2010 PCSI App 01  

 
 

The following comments describe the nature and scope of the illustrative and variable material in 

the forms. In addition, we may include in each section statements that provide instructions on how 

to complete the enrollment forms and applications to simplify administration and systems 

processing. 

 

 

1. On pages 1 and 4: The address, web address and telephone number for our processing office, 

and the catalog number and page footers of the form should be considered administrative in 

nature and are subject to change. 

 

2. On the first and last pages: The marketing name “Series B” reflects the type of product on the 

application and is subject to change.  We will also offer the product as “Series ADV” when sold 

through wrap accounts by financial advisors. 

 

3. In Section 1 the Account Type references the markets (e.g., “Non-Qualified” “Traditional IRA” 

and “Roth IRA”) that may be added or removed to reflect markets offered. Accordingly any 

footnote made to this section may be modified. 

 

4. In Section 2 the available types of ownership may vary by the type of markets offered. 

 

5. In Sections 2 and 3 the information requested may be changed or added as a result of 

requirements of the U.S. Patriot Act. 

 

6. In Section 5 the available methods of payment may vary by the type of markets offered. 

 

7. In Section 6 the Segment Type’s Investment Options available from AXA Equitable will be 

listed here and approved by the New York State Insurance Department.  If AXA Equitable at 

any time, adds, removes, or limits Protected and Variable Investment Options pursuant to the 

terms of the Contract, the list of Investment Options will be changed accordingly.   

 

8. In Section 6, if we permit the Owner to specify a minimum Performance Cap Rate Threshold, 

item II will appear on the application.  If we choose to capture this information separately, the 

(third bullet) instruction will change to “To choose your Performance Cap Threshold, please 

check the box below and complete the Performance Cap Threshold Form (#145276).  The 

completed form must be submitted along with this application to our Processing Center.” 

 

9. In Section 10 commission options may be added or removed. 



AXA EQUITABLE LIFE INSURANCE COMPANY 
Description of Illustrative and Variable Text 

For Enrollment Forms and Applications 2010 PCS App 02 and 2010 PCSI App 02  

 
 

The following comments describe the nature and scope of the illustrative and variable material in 

the forms. In addition, we may include in each section statements that provide instructions on how 

to complete the enrollment forms and applications to simplify administration and systems 

processing. 

 

1. On pages 1 and 4: The address, web address and telephone number for our processing office, 

and the catalog number and page footers of the form should be considered administrative in 

nature and are subject to change. 

 

2. On the first and last pages: The marketing name “Series B” reflects the type of product on the 

application and is subject to change.  We will also offer the product as “Series ADV” when sold 

through wrap accounts by financial advisors. 

 

3. In Section 1 the Account Type references the markets (e.g., “Non-Qualified” “Traditional IRA” 

and “Roth IRA”) that may be added or removed to reflect markets offered. Accordingly any 

footnote made to this section may be modified. 

 

4. In Section 2 the available types of ownership may vary by the type of markets offered. 

 

5. In Sections 2 and 3 the information requested may be changed or added as a result of 

requirements of the U.S. Patriot Act. 

 

6. In Section 5 the available methods of payment may vary by the type of markets offered. 

 

7. In Section 6 the Segment Type’s Investment Options available from AXA Equitable will be 

listed here and approved by the New York State Insurance Department.  If AXA Equitable at 

any time, adds, removes, or limits Protected and Variable Investment Options pursuant to the 

terms of the Contract, the list of Investment Options will be changed accordingly.   

 

8. In Section 6, if we permit the Owner to specify a minimum Performance Cap Rate Threshold, 

item II will appear on the application.  If we choose to capture this information separately, the 

(third bullet) instruction will change to “To choose your Performance Cap Threshold, please 

check the box below and complete the Performance Cap Threshold Form (#145276).  The 

completed form must be submitted along with this application to our Processing Center.” 

 

9. In Section 10 commission options may be added or removed.    





















 
 
Richard Walsh 
Assistant Vice President 
Annuity Product Management & Filing 

 
 
 
July 13, 2010 
 
 
Ms. Julie Benafield Bowman 
Insurance Commissioner 
Arkansas Insurance Department 
1200 West Third Street 
Little Rock, AR  72201-1904 
 
 
RE: AXA Equitable Life Insurance Company 
 NAIC No.: 968-62944  
 FEIN No.: 13-5570651 
 RE:  Protected Capital Strategies Variable Annuity  

              State Tracking No. 45475 
   

 
Dear Ms. Bowman,  
 
We are hereby submitting for approval the enclosed replacement pages 11 and 12 of Contract 2010PCSBASE-I-A.   The 
Contract was approved by the Department on 04/29/2010.   
 
We have revised page 11 (Section 2.07) of the Contract to align it with other client notification provisions contained in the 
Contract and reflect the fact that advance notice may not be feasible if a suspension results from changes or disruptions in 
markets underlying the applicable index.  If a suspension should occur, we will notify the client of that event and 
consistent with the Contract provisions, confirm that the amounts allocated and suspended Segment Type remain in the 
Segment Type Holding Account, which as set forth in the Contract is a money market fund. 
 
We have revised page 12 (Section 2.09) to remove the following sentence: “The portion of such assets equal to the 
reserves and other contract liabilities will not be chargeable with liabilities that arise out of any other business we 
conduct.”  This revision is consistent with the company’s obligation to provide a formula return based solely on the 
change in value of an index and with the Separate Account’s Plan of Operations as filed with the New York Insurance 
Department. 
 
Although we have not yet issued Contract 2010PCSBASE-I-A, we have changed the form number of the enclosed 
replacement pages 11 and 12 to show it as 2010PCSBASE-I-A(rev 0710) to denote the change. 
Please replace pages 11 and 12 of the previously approved Contract, with the attached.  We look forward to your 
approval. 
 
If you have any questions regarding the attached, please feel free to contact me at (212) 314-3408 or you may contact 
Greg Prato at (212) 314-5710.  
 
Sincerely, 

 
  
 
 



 
 
Richard Walsh 
Assistant Vice President 
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AX EQUITABLE LIFE INSURCE COMPAN
Description of Ilustrative and Variable Text

For Enrollment Forms and Applications 2010 App 01 PCS and 2010 App 01 PCSI

The following comments describe the nature and scope of the ilustrative and varable material in
the form. In addition, we may include in each section statements that provide instructions on how
to complete the enrollment form and applications to simplify admnistration and systems
processing.

1. On pages 1 and 4: The address, web address and telephone number for our processing office,
and the catalog number and page footers of the form should be considered admnistrative in
natue and are subject to change.

2. On the first and last pages: The marketing name "Series B" reflects the type of product on the
application and is subject to change. We wil also offer the product as "Series ADV" when sold
through wrap accounts by financial advisors.

3. In Section 1 the Account Type references the makets (e.g., "Non-Qualified" "Traditional IR"
and "Roth IR") that may be added or removed to reflect markets offered. Accordingly any
footnote made to this section may be modified.

4. In Section 2 the available tyes of ownership may var by the type of markets offered.

5. In Sections 2 and 3 the inormtion requested may be changed or added as a result of

requirements of the U.S. Patriot Act.

6. In Section 5 the available methods of payment may vary by the type of makets offered.

7. In Section 6 the Segment Type's Investment Options available from AXA Equitable wil be
listed here and approved by the New York State Insurance Deparment. IfAX Equitable at
any time, adds, removes, or limits Protected and Varable Investment Options pursuant to the
terms of the Contract, the list of Investment Options wil be changed accordingly.

8. In Section 6, if we permt the Owner to specify a minimum Performce Cap Rate Theshold,
item II wil appear on the application. If we choose to capture this information separately, the
(third bullet) instruction wil change to "To choose your Performance Cap Threshold, please
check the box below and complete the Performance Cap Threshold Form (#145276). The
completed form must be submitted along with this application to our Processing Center."

9. In Section 10 commssion options may be added or removed.



AX EQllTABLE LIFE INSURCE COMPAN
Description of Ilustrative and Varable Text

For Enrollment Forms and Applications 2010 App 02 PCS and 2010 App 02 PCSI

The following comments describe the natue and scope of the ilustrative and varable materal in
the forms. hi addition, we may include in each section statements that provide instructions on how
to complete the enrollment form and applications to simplify admstration and systems
processing.

1. On pages 1 and 4: The address, web address and telephone number for our processing office,
and the catalog number and page footers of the form should be considered admnistrative in
nature and are subj ect to change.

2. On the first and last pages: The marketing name "Series B" reflects the type of product on the
application and is subject to change. We wil also offer the product as "Series ADV" when sold
through wrap accounts by financial advisors.

3. hi Section 1 the Account Type references the makets (e.g., "Non-Qualified" "Traditional IR"
and "Roth IR") that may be added or removed to reflect markets offered. Accordingly any
footnote made to ths section may be modified.

4. hi Section 2 the available tyes of ownership may var by the type of makets offered.

5. hi Sections 2 and 3 the information requested may be changed or added as a result of

requirements of the U.S. Patriot Act.

6. hi Section 5 the available methods of payment may vary by the type of markets offered.

7. hi Section 6 the Segment Type's hivestment Options available from AXA Equitable wil be

listed here and approved by the New York State hisurance Deparment. IfAXA Equitable at
any time, adds, removes, or limits Protected and Varable hivestment Options pursuat to the
terms of the Contract, the list ofhivestment Options wil be changed accordingly.

8. hi Section 6, if we permt the Owner to specify a minium Performance Cap Rate Theshold,
item IT wil appear on the application. If we choose to captue this information separately, the
(third bullet) instruction wil change to "To choose your Performce Cap Threshold, please
check the box below and complete the Performce Cap Threshold Form (#145276). The
completed form must be submitted along with this application to our Processing Center."

9. hi Section 10 commssion options may be added or removed.
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