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Filing at a Glance

Company: Southern Farm Bureau Life Insurance company

Product Name: 10 & 20 YLT Par Term Policy SERFF Tr Num: SFBL-126713978 State: Arkansas

TOI: L04I Individual Life - Term SERFF Status: Closed-Approved-

Closed

State Tr Num: 46260

Sub-TOI: L04I.213 Specified Age or Duration -

Fixed/Indeterminate Premium - Single Life

Co Tr Num: State Status: Approved-Closed

Filing Type: Form Reviewer(s): Linda Bird

Author: Hart Sullivan Disposition Date: 07/22/2010

Date Submitted: 07/20/2010 Disposition Status: Approved-

Closed

Implementation Date Requested: On Approval Implementation Date: 

State Filing Description:

General Information

Project Name: 10 & 20 YLT Par Term Policy & Application Status of Filing in Domicile: Authorized

Project Number: Form LT205 Date Approved in Domicile: 04/19/2010

Requested Filing Mode: Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: Group Market Type: 

Filing Status Changed: 07/22/2010 Explanation for Other Group Market Type: 

State Status Changed: 07/22/2010

Deemer Date: Created By: Hart Sullivan

Submitted By: Hart Sullivan Corresponding Filing Tracking Number: 

Filing Description:

Form LT205 – Participating Non-Renewable Term Insurance Policy

Form L401-AR – Life Insurance Application

NAIC# 68896

 

Attached for your consideration are the above-referenced forms. Form LT205 will be part of our new portfolio of

participating term insurance policies and will be used to issue the following:

--Non-Renewable Convertible Participating Term for 10 years with premiums level for 10 years; or
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--Non-Renewable Convertible Participating Term for 20 years with premiums level for 20 years.

 

Premiums for each of these plans will be guaranteed at issue.  These plans will be issued to males and females on a

Tobacco, Non-Tobacco, Preferred Tobacco, Preferred Non-Tobacco and Super Preferred Non-Tobacco basis.

The application to be used with this form will be Form L401-AR (5/10), which is attached with the specimen forms.  This

form, like the previous version of this form, will be used by the agent in electronic form. 

Your early consideration of this submission is greatly appreciated.  Please let me know if you should have any questions

regarding this form filing.

Company and Contact

Filing Contact Information

Hart Sullivan, hsullivan@sfbli.com

1401 Livingston Lane 601-981-7422 [Phone]  1522 [Ext]

Jackson, MS 39213 601-713-3071 [FAX]

Filing Company Information

Southern Farm Bureau Life Insurance company CoCode: 68896 State of Domicile: Mississippi

1401 Livingston Lane Group Code: Company Type: 

Jackson, MS  39213 Group Name: State ID Number: 

(601) 981-7422 ext. [Phone] FEIN Number: 64-0283583

---------

Filing Fees

Fee Required? No

Retaliatory? No

Fee Explanation:

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Southern Farm Bureau Life Insurance company $0.00 07/20/2010

Southern Farm Bureau Life Insurance company $70.00 07/21/2010 38192156
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved-

Closed

Linda Bird 07/22/2010 07/22/2010
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Disposition

Disposition Date: 07/22/2010

Implementation Date: 

Status: Approved-Closed

Comment: 

Rate data does NOT apply to filing.
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Flesch Certification Yes

Supporting Document Application Yes

Supporting Document Life & Annuity - Acturial Memo No

Form Participating Non-Renewable Convertible

Term Insurance Policy
Yes

Form 20 YLT Schedule Pg Yes
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Form Schedule

Lead Form Number: Form LT205

Schedule

Item

Status

Form

Number

Form Type Form Name Action Action Specific

Data

Readability Attachment

Form

LT205

Policy/Cont

ract/Fratern

al

Certificate

Participating Non-

Renewable

Convertible Term

Insurance Policy

Initial 52.300 LT205_AR_P

ar_10YLT.pdf

Schedule

Pg for 20

YLT

Schedule

Pages

20 YLT Schedule Pg Initial LT205_Par_2

0YLT_Sch

Pg.pdf









































Form LT205-20T  Page 3 
 

Schedule Page 

Benefit Years Premium Annual 

Benefit Amount   Payable Premium 

Participating 20 Year Level Term [$100,000] 20 [$312.00] 
 
 
 
 
 
 
 

Dividends are not guaranteed. 

Total Premiums at Date of Issue 

 

**Monthly   Semi-Annual    Annual 

   [$27.81]       [$165.84]   [$312.00] 

Premiums Shown Above Include The Following Policy Fees: 
Monthly – [$7.00],  Semi-Annual – [$40.00],  Annual – [$70.00] 

**This premium is applicable if premiums are payable by monthly pre-authorized payment. On 
termination, for any reason, of the agreement permitting premiums to be paid monthly, the method of 
premium payment will automatically change to annual.  If premiums are being paid by pre-authorized 

payment, you must notify the company, in advance, of your intention not to continue the policy. 

 

Method of Premium Payment on Date of Issue – [Annual] 

 
Beneficiary As Named In the Application, Unless Changed By the Owner 

Owner As Named In the Application Unless Otherwise Provided By Endorsement 

Underwriting Classification [Standard Non-Tobacco]  

 

Insured [John Doe] Face Amount [$100,000] 

Policy Number [012345678L] Date of Issue [July 15, 2011] 

Issue Age [40] Expiry Date [July 15, 2031] 

Sex [Male] Final Conversion Date [July 15, 2026] 
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Supporting Document Schedules

Item Status: Status

Date:

Satisfied  - Item: Flesch Certification

Comments:

We certify that Form 850 (9/09), Notice of Agent, AND Form X800-AR, Life & Health Guaranty Association Notice, is

included with each policy.

 

Also, attached is the Certification stating that this submission meets the provisions of Regulation 19 of the Arkansas

Department of Insurance as well as the Flesch Certification for the forms included in this submission.

Attachments:

AR CERTIFICATION_Reg 19.pdf

AR Flesch Certification.pdf

Item Status: Status

Date:

Satisfied  - Item: Application

Comments:

Attached is the application (L401-AR (5/10)) to be used with Form LT205.  Please note the application is also attached

to the policy in the Form Schedule tab.

Attachment:

L401_AR.doc.pdf





 
READABILITY COMPLIANCE CERTIFICATION 

 
SOUTHERN FARM BUREAU LIFE INSURANCE COMPANY 

P.O. Box 78 
Jackson, MS  39205 

 

I have reviewed or supervised the review of the policy forms contained in this filing 
and hereby certify that they are in compliance with the applicable statutes, 
regulations, and bulletins of the state of Arkansas. 

I also certify that to the best of my knowledge and belief that the policy forms are in 
compliance with the requirements of § 23-80-201 through 23-80-208, cited as the Life 
& Disability Insurance Policy Language Simplification Act. 

I hereby certify the Flesch reading ease score(s) shown below.  I also certify that the 
terms listed below are entitled to be excepted from the policy “test” in computing the 
Flesch reading ease score for the reasons stated. 
 
Form Number and Title:            Flesch Score: 
 

Form LT205 – Participating Non-Renewable Term Life Insurance Policy 52.3 
Form L401-AR (5/10) – Life Insurance Application     50.5 
 
 

 
Excepted Terms:    Reason Entitled to Exception: 
 
Name and Address of Company  Excepted as provided in your laws and 
Number and Title of Contract  regulations 
Table of Contents/Index 
Schedule Page/Tables 
Captions and Subcaptions 

Medical Terminology  
Defined Terms 

      Required Language 
 
 

 

                               ___July 20, 2010___ 
Kenneth P. Johnston, FSA, MAAA 
Vice President, Product Development 
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