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Death Benefit Provisions

DEATH BENEFIT PROVISION
The Death Benefit option for this policy as of the Issue Date is shown on Page 1. The Death Benefit is
determined by the option in effect at the Insured's date of death.

Option 1: Level Death
The Death Benefit will be the greater of:
a) the Face Amount shown on Page 1, less any partial withdrawals; or
b) the Policy Value Account on the Insured’'s date of death times the applicable Factor
shown in the Table on Page 2b.

The Death Benefit will be reduced by the amount of any outstanding loans and loan
interest accrued.

Option 2: Coverage Plus
The Death Benefit will be the greater of:
a) the Face Amount shown on Page 1, plus the Policy Value Account on the Insured’s
date of death; or
b) the Policy Value Account on the Insured’s date of death times the applicable Factor
shown in the Table on Page 2b.

The Death Benefit will be reduced by the amount of any outstanding loans and loan
interest accrued.

CHANGE OF DEATH BENEFIT OPTION

After the first policy year, but not more than once each policy year, the Owner may change the Death
Benefit option by Request. Any change will be effective on the first day of the policy month following the
date the Company approves the Request. A maximum fee of $100 will be deducted from the Policy Value
Account for each change.

A change in the Death Benefit option is subject to the following conditions:

o |If the change is from Option 1 to Option 2, the amount payable upon the death of the Insured will remain
the same and the new face amount, at the time of the change, will equal the prior face amount less the
Policy Value Account. Evidence of Insurability may be required.

¢ If the change is from Option 2 to Option 1, the amount payable upon the death of the Insured will remain
the same and the new face amount, at the time of the change, will equal the prior face amount plus the
Policy Value Account.

PPVULrev2 Page 12
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G n 8515 East Orchard Road

23] Greenwood Village, CO 80111 Tel. (303) 737-3000
Gre at weSt Address mail to: P.O. Box 1700, Denver, CO 80201
LIFE & ANNUITY INSURANCE COMPANY WWW.gW'a.com

November 18, 2011

Arkansas Department of Insurance
1200 West Third Street
Little Rock, AR 72201-1904

NAIC #769-68322

RE: Limited Filing
Individual Life Submission, Individual Flexible Premium Universal Life Policy
Revised page 12, Form PPVULrev2

Enclosed for your review and approval is the above referenced page. This page, included in policy form
PPVULsa-CSO, was recently revised and approved in your state on June 7, 2011 under SERFF filing
number GRWE-127174695. The base policy, Form PPVVULsa-CSO, has never been issued in your state
since its approval on June 9, 2008 under SERFF filing number GRWE-125682152.

This policy page is being updated to simplify the death benefit option. The language is now consistent
with the language provided in the private placement memorandum which the Policy Owner is required to
sign prior to issue.

This policy is a nonregistered restricted security as defined under Regulation D of the Securities Act of
1933 (“Regulation D). To be eligible for this policy, the Owner must be a Qualified Purchaser qualifying
either as an "Accredited Investor" defined in Regulation D or as a "Qualified Purchaser" as defined in
Section 3(c)(7) of the Investment Company Act of 1940, or both. There is no prospectus required by the
SEC in the sale of this policy. A private placement memorandum is required instead.

This is an individual life policy sold through duly licensed agents to sophisticated buyers who are Qualified
Purchasers in the Corporate Owned Life Insurance market.

We have also included a revised actuarial memorandum revising only this death benefit option provision.

The forms submitted are:

. are in final printed form;

. are being submitted in all states where we are licensed;

. are exempt from Flesch Readability requirements because these product are registered with the
Securities & Exchange Commission; and

) are exempt from filing in Colorado, our state of domicile, pursuant to Regulation 5-92. Colorado

requires a fee to be paid each February 28th based on our Company’s direct written premium. If
appropriate, a retaliatory fee has been paid in your state in conjunction with your annual premium tax
return.

We reserve the right at any time to make non-material changes to this form, including (but not limited to)
paper stock, type face (but not font size) and page layout made necessary by unavoidable changes.

To the best of our knowledge, this submission complies with your state laws and regulations. We look
forward to your approval. If you have any questions or concerns, please feel free to contact me.



Sincerely,

Lo \O. Mlpmga let
Tanya D. Gonzales

Manager, Individual Markets

(FAX) 303-737-5829

(PHONE) 800-537-2033, extension 75829
E-MAIL: Tanya.gonzales@gwl.com
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