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Guaranteed Income Payment
Within the final paragraph of this provision, we have added the following sentence which explains how policy loans will
be calculated. "Policy Loans are calculated as defined in the policy to which this rider is attached."

Lifetime Income Benefit Rider Death Benefit
The first sentence now states that the benefit will be paid to the Beneficiary (instead of Owner as previously submitted).

Item #2 previously stated “the Death Benefit as defined in the base policy form less the Guaranteed Income Payment
Accumulator where the Face Amount is determined based on proportional Face Amount reductions as described in the
Face Amount Adjustments provision of this rider.”

We have revised this to read “the Death Benefit as defined in the base policy form less the Guaranteed Income
Payment Accumulator.”

We deleted the text regarding proportional Face Amount reductions as this does not apply to this type of rider.

The first sentence of the final paragraph has been revised to state the benefit will be paid to the Beneficiary upon the
death of the second of the Insured's to die for consistency purposes throughout the rider.

General Terms - Minimum Death Benefit
The rider now states the benefit will be paid to the Beneficiary (instead of Owner as previously submitted)

All other provisions of this rider remain unchanged.

The Request to Amend New Issue Application form was erroneously submitted as ICC11-1465(0511). The only
difference between the previously approved form and the submitted form is the form number. The correct form number
should have been 1465(0511). We wish to replace form ICC11-1465(0511) with form 1465(0511).

Company and Contact

Filing Contact Information

Susan Sawyer, Policy Forms Business Analyst SSawyer@NationalLife.com

One National Life Drive 802-229-7387 [Phone]

Montpelier, VT 05604

Filing Company Information

National Life Insurance Company CoCode: 66680 State of Domicile: Vermont
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One National Life Drive Group Code: -99 Company Type:
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(802) 229-3333 ext. [Phone] FEIN Number: 03-0144090

Filing Fees

Fee Required? Yes

Fee Amount: $100.00

Retaliatory? No

Fee Explanation: $50 per form, (2) forms submitted.

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

National Life Insurance Company $100.00 04/21/2011 46817753
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Flesch Certification Yes
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Form Request to Amend New Issue Application Yes
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LIFETIME INCOME BENEFIT RIDER

EXERCISE OF THIS
RIDER

ACCUMULATION
PERIOD

RIDER CHARGE

We, National Life Insurance Company (the Company), agree to provide the
option to elect a guaranteed lifetime income subject to the terms and conditions
of this rider. After the conditions to exercise this rider are met, this rider
guarantees a benefit payment until the death of the second of the Insureds to die
in exchange for a charge from the policy's Accumulated Value.

To utilize the benefits under this rider, the Owner must make a written request
to our Home Office. The Owner must provide us with the written consent of
any collateral assignee and any irrevocable beneficiaries. We may request that a
copy of the policy be returned to our Home Office.

The following conditions must be met in order to exercise this rider:

1. the date the rider is exercised is on or after the Minimum Exercise Date
as shown in this rider's Data Section; and

2. the younger Insured is not older than the Maximum Exercise Age as
shown in this rider's Data Section; and

3. any outstanding Policy Loans are repaid in full; and

4. the policy's Death Benefit Ratio is less than or equal to the Maximum

Death Benefit Ratio as shown in this rider's Data Section; and
5. the Guaranteed Income Payment is greater than or equal to the Income

Payment Threshold as shown in this rider's Data Section; and
6. the policy is not owned by a Qualified Pension or Profit Sharing Plan.

Prior to the date we make the first benefit payment under this Lifetime Income
Benefit Rider, the rider is said to be in the Accumulation Period. The
Accumulation Period is the period during which premiums may be paid by the
Owner.

Once the rider is exercised, a charge is made on each Monthly Policy Date. It
will be deducted from the policy's Accumulated Value during the Income Period
until a Minimum Threshold criterion is met. The charge equals the current
Rider Charge Percentage multiplied by the policy's Accumulated Value on each
Monthly Policy Date as follows:

1. prior to all Monthly Cost of Insurance charges, other rider charges; and
2. after the Monthly Expense Charge Per Thousand and Monthly Policy

Fee.
The Rider Charge Percentage will never be higher than the Guaranteed Rider
Charge Percentage shown in this rider's Data Section.

National Life Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (800) 732-8939

8§932(0511)
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INcoOME PERIOD

INCOME BaASE

GUARANTEED
INCOME PAYMENT

The Income Period is the time during which benefit payments are made to the
Owner. During the Income Period, no premiums will be allowed. The
Accumulation Period terminates immediately prior to the start of the Income
Period and cannot be reinstated.

The Income Base is used to determine the Guaranteed Income Payments that are
made during the Income Period. The initial Income Base is set equal to the Cash
Surrender Value at the end of the Accumulation Period.

The Income Base will automatically be recalculated on every fifth Lifetime
Income Benefit Rider Anniversary during the Income Period. At that time if the
Cash Surrender Value is higher than it was on the previous recalculation date,
the Income Base will be increased to equal the higher Cash Surrender Value.
The Guaranteed Income Payment will then be recalculated using the adjusted
Income Base.

If the Cash Surrender Value is lower than it was on the previous recalculation
date, the Income Base will not be reduced and the Guaranteed Income Payment
will not be recalculated.

The Guaranteed Income Payment is the annual benefit amount paid to the
Owner during the Income Period. This rider cannot be exercised if the
Guaranteed Income Payment is less than the Income Payment Threshold as
shown in this rider's Data Section.

The Guaranteed Income Payment is calculated at the end of the Accumulation
Period and is equal to the Income Base multiplied by the Guaranteed Income
Percentage. The Guaranteed Income Percentage is derived by a formula which
uses the policy's Death Benefit Ratio, calculated at the end of the Accumulation
Period, and the Base Payout Percentage, the Maximum Death Benefit Ratio, and
the Guaranteed Income Percentage Adjustment Factor which are all shown in
this rider's Data Section. The Guaranteed Income Percentage Adjustment Factor
is multiplied by the difference between the Maximum Death Benefit Ratio and
the Death Benefit Ratio. This product is added to the Base Payout Percentage to
determine the Guaranteed Income Percentage.

Income Payments may be paid monthly, quarterly, semi-annually or annually.
For payments more frequent than annual, the Guaranteed Income Payment will
be divided into equal modal income payments based upon the selected payment
mode. A payment mode may not be selected if the resulting modal income
payment is less than the Income Payment Threshold. We reserve the right to
charge a processing fee for modal income payments.

National Lite Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (800) 732-8939

8§932(0511)
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Income Payments will be taken from the policy as Policy Loans until a
Minimum Threshold criterion is met. Policy Loans are calculated as defined in
the policy to which this rider is attached. Income Payments will be made as
Fixed Net Cost Loans.

MiNniMUM
THRESHOLD
The Minimum Threshold is reached when one of the following criteria is met:
1. any outstanding debt on the policy divided by the excess of the
Accumulated Value over the Surrender Charge is greater than or equal
to 0.95; or
2. the Cash Surrender Value is less than or equal to 105% of the next
modal Guaranteed Income Payment.
When a Minimum Threshold criterion is met, the following conditions become
effective:
1. Guaranteed Income Payments will no longer be made as Policy Loans.
No Policy Loans will be allowed.
2. Guaranteed Income Payments will continue to be paid to the Owner
from the Company's General Account until the termination of this rider.
3. A one time charge will be applied. The charge will be equal to the
applicable Lifetime Income Benefit Rider Protection Provision Charge
Percentage shown in this rider's Data Section multiplied by the
Accumulated Value.
4. All values from the Fixed Term Strategy and the Indexed Strategies will
then be transferred to the Basic Strategy. No further transfers from the
Basic Strategy to any other strategy will be allowed.
5. The Accumulated Value held in the loan collateral account will be
credited with interest at a rate equal to the loan interest rate.
6. Any riders, with the exception of any Additional Protection Benefit
Riders, whose monthly cost was included in the Monthly Deductions,
will be terminated.
7. All Monthly Deductions will cease.
8. The policy will remain in force.
GUARANTEED
INcOME PAYMENT
ACCUMULATOR
The Guaranteed Income Payment Accumulator is the cumulative Guaranteed
Income Payments paid after a Minimum Threshold criterion is met.
National Life Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (800) 732-8939
8932(0511) Page 3



LiFETIME INCOME
BENEFIT RIDER
DEATH BENEFIT

LIFETIME INCOME
BENEFIT RIDER
CASH SURRENDER
VALUE

FACE AMOUNT
ADJUSTMENTS

During the Income Period, the benefit paid to the Beneficiary upon the death of
the second of the Insureds to die will be the Lifetime Income Benefit Rider
Death Benefit. The Lifetime Income Benefit Rider Death Benefit is equal to the
greater of:

1. the Minimum Death Benefit as shown in this rider's Data Section; or
2. the Death Benefit as defined in the base policy form less the Guaranteed

Income Payment Accumulator.

If a Minimum Threshold criterion has not been met upon the requested
termination of this rider, the benefit paid to the Beneficiary upon the death of
the second of the Insureds to die will be the Death Benefit as defined in the base
policy form. If a Minimum Threshold criterion has been met upon the requested
termination of this rider, the Lifetime Income Benefit Rider Death Benefit will
remain in effect.

During the Income Period, the Owner may request in writing to surrender the
policy while one or both of the Insureds are living for the policy's Lifetime
Income Benefit Rider Cash Surrender Value. The Lifetime Income Benefit Rider
Cash Surrender Value is equal to the greater of:

1. the Minimum Cash Surrender Value as shown in this rider's Data

Section; or
2. the Cash Surrender Value as defined in the base policy form less the

Guaranteed Income Payment Accumulator.

If a Minimum Threshold criterion has not been met upon the requested
termination of this rider, the value paid to the Owner upon surrender of the
policy while one or both of the Insureds are living will be the Cash Surrender
Value as defined in the base policy form. If a Minimum Threshold criterion has
been met upon the requested termination of this rider, the Lifetime Income
Benefit Rider Cash Surrender Value will remain in effect.

The Owner may request Face Amount Increases and Face Amount Decreases
until the end of the Accumulation Period. If a Face Amount Increase is made
during the Accumulation Period, the Minimum Exercise Date will be
recalculated from the date of the last term segment increase.

The Owner may not request a Face Amount Increase or Face Amount Decrease
during the Income Period.

National Lite Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (800) 732-8939

8§932(0511)
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DEATH BENEFIT
Or1iOoN CHANGE

The Death Benefit Option may be changed until the end of the Accumulation
Period as long as your policy still qualifies as Life Insurance for Federal Income
Tax purposes under the Internal Revenue Code. The Guaranteed Income
Percentage will be calculated based on the Base Payout Percentage for the Death
Benefit Option in force at the end of the Accumulation Period.

The Death Benefit Option cannot be changed during the Income Period.

IMPACT ON
PARTIAL
WITHDRAWALS

AND PoLicy LoANS

Partial Withdrawals and Policy Loans will be allowed during the Accumulation
Period. Any outstanding Policy Loan must be repaid prior to the beginning of
the Income Period. This rider cannot be exercised unless the loan balance plus
any accrued interest on the exercise date has been paid in full.

This rider will terminate if excess Policy Loans are requested by the Owner
during the Income Period. The excess Policy Loan would be considered separate
from any Policy Loan made to provide a Guaranteed Income Payment.

This rider will terminate if partial Withdrawals are requested by the Owner
during the Income Period.

ImracT ON Basic
STRATEGY
MINIMUM VALUE

When the Lifetime Income Benefit Rider is exercised, the Basic Strategy
Minimum Value will be increased by an amount equal to the Guaranteed
Income Payments expected to be paid for the remainder of that Policy Year.
Thereafter, during the Income Period, the Basic Strategy Minimum Value for a
Policy Year will be equal to 12.5 times the Monthly Deduction due on the first
day of that Policy Year plus the amount of Guaranteed Income Payments
expected to be paid over that Policy Year. The Basic Strategy Minimum Value
will remain unchanged until the first day of the next Policy Year.

INTERACTION WITH OTHER RIDERS

When this rider exists with other additional benefit riders, specific rules apply to
the interaction of individual riders based upon the type and sequence of rider
exercise.

National Life Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (800) 732-8939
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INTERACTION
WitH
ACCELERATED
BENEFITS

INTERACTION
WITH ADDITIONAL
PROTECTION
BENEFITS

INTERACTION
WitH OVERLOAN
PROTECTION
BENEFITS

INTERACTION
WitH DEATH
BENEFIT
PROTECTION
BENEFITS

Upon the death of the first of the Insureds to die, the surviving Insured may add
any available Accelerated Benefit Rider to the existing policy. Any Accelerated
Benefit Rider will interact with the Lifetime Income Benefit Rider as follows:

1. The Lifetime Income Benefit Rider will remain in force when the Owner
elects to receive a benefit amount from any Accelerated Benefit Rider
during the Accumulation Period.

2. Any Accelerated Benefit Riders will remain in force when the Owner
elects to receive Guaranteed Income Payments from the Lifetime Income
Benefit Rider.

3. The Lifetime Income Benefit Rider will terminate when the Owner
elects to receive a benefit amount from any Accelerated Benefit Rider
during the Income Period.

Any existing Additional Protection Benefit Rider will remain in force when the
Lifetime Income Benefit Rider is exercised. Further Additional Protection Benefit
Riders may not be added during the Income Period.

Any Overloan Protection Rider may be exercised only if the Lifetime Income
Benefit Rider is terminated.

Any Death Benefit Protection Rider will remain in force when the Lifetime
Income Benefit Rider is exercised. During the Income Period, no premiums will
be allowed. However, compliance with the conditions of the Death Benefit
Protection Rider will continue to be determined on every Monthly Policy Date.

National Lite Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (800) 732-8939
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INTERACTION

WitH PoLicy
SpLiT OPTION
BENEFITS

INTERACTION
WITH SURVIVOR
PROTECTION
BENEFITS

Any Policy Split Option Rider may be exercised only if the Lifetime Income
Benefit Rider is terminated.

Any Survivor Protection Rider will terminate when the Lifetime Income Benefit
Rider is exercised.

TERMINATION OF THIS RIDER

This rider will terminate on the earliest of:

1.

W

9.

the date during the Income Period that any Accelerated Benefit Rider is
exercised; or

the date the Policy Split Option Rider is exercised; or

the date a premium is paid during the Income Period; or

the date a partial Withdrawal is requested by the Owner during the

Income Period; or

the date an excess Policy Loan is requested by the Owner during the
Income Period; or

the date any Face Amount Increase or Face Amount Decrease is
requested by the Owner during the Income Period; or

the date a Death Benefit Option change is requested by the Owner
during the Income Period; or

the date the policy terminates. If the policy is reinstated, this rider will
also be reinstated; or

at the request of the Owner.

When this rider terminates:

1.
2.

all rights under this rider will cease; and
the Lifetime Income Benefit Rider Death Benefit and the Lifetime

Income Benefit Rider Cash Surrender Value will remain in effect if a

Minimum Threshold criterion has been met; and
the policy will be considered separate and complete without this rider.

National Life Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (800) 732-8939
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GENERAL TERMS

MINIMUM
EXERCISE PERIOD

MINIMUM
EXERCISE DATE

MINIMUM
EXERCISE AGE

MaxiMuM
EXERCISE AGE

LiFETIME INCOME
BENEFIT RIDER
ANNIVERSARY

INCOME PAYMENT
THRESHOLD

MiINIMUM DEATH
BENEFIT

The Minimum Exercise Period is the number of years, measured from the date
of the last term segment increase, that the policy must remain in force before
this rider can be exercised.

The Minimum Exercise Date is the earliest date this rider can be exercised. The
date is calculated such that the number of years the policy is in force is greater
than or equal to the Minimum Exercise Period and the younger Insured is at
least the Minimum Exercise Age. The date is calculated from the base policy
Effective Date even if this rider is added after issue. If a Face Amount Increase
is made, the date will be recalculated from the date of the last term segment
increase.

The Minimum Exercise Age is the minimum age the younger Insured must be
before this rider can be exercised.

The Maximum Exercise Age is the maximum age the younger Insured can be to
exercise this rider.

A Lifetime Income Benefit Rider Anniversary shall be measured annually from
the first date a Guaranteed Income Payment is paid.

The Income Payment Threshold is the minimum benefit amount that must be
met in order to exercise this rider.

The Minimum Death Benefit is the lowest benefit paid to the Beneficiary upon
the death of the second of the Insureds to die during the Income Period.

National Lite Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (800) 732-8939
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MinimMuMm CasH
SURRENDER VALUE

GUARANTEED
RIiDER CHARGE
PERCENTAGE

DEATH BENEFIT
RaTtIO

MaxiMmuM DEATH
BeENEFIT RATIO

Base Payour
PERCENTAGE

GUARANTEED
INCOME
PERCENTAGE
ADJUSTMENT
FAcCTOR

The Minimum Cash Surrender Value is the lowest value paid to the Owner
upon surrender of the policy while one or both of the Insureds are living during
the Income Period.

The Guaranteed Rider Charge Percentage is the maximum rider charge applied
to the policy's Accumulated Value on each Monthly Policy Date.

The Death Benefit Ratio is calculated at the end of the Accumulation Period and
is the ratio of the Death Benefit to the Income Base.

The Maximum Death Benefit Ratio is based upon the younger Insured's age
when this rider is exercised. No Guaranteed Income Payment will be made if the
policy's Death Benefit Ratio exceeds the Maximum Death Benefit Ratio.

The Base Payout Percentage is the minimum payout percentage based upon the
policy's Death Benefit Option and the younger Insured's age when the rider is
exercised.

The Guaranteed Income Percentage Adjustment Factor is a factor used in the
derivation of the Guaranteed Income Percentage and is based upon the younger
Insured's age when the rider is exercised. It is the factor by which the Base
Payout Percentage may be increased if the policy's Death Benefit Ratio is less
than the Maximum Death Benefit Ratio.

National Life Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (800) 732-8939
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Signed for National Life Insurance Company at Montpelier, Vermont, as of the effective date of this
rider, by

President & Chief Executive Officer

National Lite Insurance Company
One National Life Drive * Montpelier, Vermont 05604 * (800) 732-8939
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nal Lif National Life Insurance Company®
National Life Request to Amend New

Group’ Issue Application

First Insured's Name:
[ Second Insured's Name]
(Other Insured's Nam(_aj
Contract No.: Dated:

| (We) amend the application, on which you are issuing the above referenced contract, so that the answer(s) to the question(s)
below will read as shown.

| (We) agree that this amendment shall become a part of said application; and said application shall be considered as part of the
contract.

1465(0511) National Life Group® is a trade name of National Life Insurance Company, Montpelier, VT and its affiliates. Page 1

National Life Variable Contracts are distributed by Equity Services, Inc., FINRA/SIPC, Broker/Dealer and Registered Investment
Adviser Affiliate of National Life Insurance Company, One National Life Drive, Montpelier, Vermont 05604

Centralized Mailing Address: One National Life Drive, Montpelier, VT 05604 | P: 800-732-8939 | www.NationalLifeGroup.com


hh6222
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hh6222
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Request to Amend New Issue Application - Continued

Contract No.:

1465(0511) Page 2
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CERTIFICATION
STATE OF ARKANSAS

Regarding: 8932(0511), Lifetime Income Benefit Rider
1465(0511), Request to Amend New Issue Application

I, Elizabeth MacGowan, certify for National Life Insurance Company that the forms referenced above meet
the provisions of Regulation 19810B, as well as all applicable requirements of the Arkansas Insurance
Department.

| further certify that the forms referenced above are in compliance with Regulation 49 concerning Life &
Health Guaranty Association Notices and Arkansas Insurance Code 23-79-138 concerning required policy
information.

National Life Insurance Company

W M ecdo—

Elizabeth MacGowan, FSA, MAAA
Vice President
Product Development

April 21, 2011

Date



National Life Insurance Company

Certification of Readability

We certify that, to the best of our knowledge and belief, each of the forms listed below
meets the minimum reading ease score required by Arkansas Statute Annotated Section
66-3251 through 66-3258, cited as the Life and Disability Insurance Policy Language
Simplification Act.

Form Number Flesch Score
8932(0511) 70.3
1465(0511) 713

W M edo—
04/21/2011

Date Elizabeth MacGowan,
Vice President - Protection Products



National Life Insurance Company

Statement of Variability
Request to Amend New Issue Application
Form Number: 1465(0511)

FIRST INSURED’S NAME: This line will always appear on the application and will be the same of either
the person whose single life policy is being issued, or it would be the name of the person that is the first
insured on a joint life policy.

SECOND INSURED’S NAME: This line will be used with joint life policies. When the issue is a joint
life issue, both the “First Insured’s Name” line and the “Second Insured’s Name” line will be filled in with
the applicable names of the First Insured and the Second Insured. This line will not appear if the issue is
not a joint life issue.

OTHER INSURED’S NAME: This line will be used with single life policies that allow an Other Insured
Rider to be added to the policy. If an Other Insured Rider is part of the issue, this line will be filled in with
the applicable name of the Other Insured. If there is no Other Insured Rider as part of the issue, this line
will not appear.

CONTRACT No.: This will be the number that corresponds with the policy that is issued.
DATED: This will be the date that the Request to Amend New Issue Application is completed.

Any changes to the application to which this Request to Amend New Issue Application is attached will be
specifically identified and explained in the space provided on page 1 and if multiple Other Insured’s are
added to the policy, more space may be needed and page 2 will be used.

Part A, Questions 1a. through 15b. will be amended in the blank space of form 1465(0511) accordingly.
This could vary from a typo for the Name, an incorrect date of birth, a typo in the driver’s license, and so
forth.

Part B, Questions 1 through 14b will be amended in the blank space of form 1465(0511) accordingly. This
could vary from policy information, to rider selections.

Part C, Questions 1 and 2 will be amended in the blank space of form 1465(0511) accordingly. This could
vary from a typo in the Owner, Individual, Business Entity, Trust or Qualified Trust names, Relationship,
date of birth, social security/tax ID number incorrectly stated, address or telephone was not stated correctly.

Part D, Questions 1 through 13 will be amended in the blank space of form 1465(0511) accordingly. This
could vary from changing a yes or no question to the various questions listed.

Part E, Questions 1 through 3 will be amended in the blank space of form 1465(0511) accordingly. This
could vary from names & date of birth, changing a Yes/No question, or amending a company name or
amount of in force insurance.

Part F, Questions will be amended in the blank space of form 1465(0511) accordingly. This could vary
from checking a box to listing company names, types, amounts, issue and paid dates of current policy info.

Part G, Questions 1a. through 10b. will be amended in the blank space of form 1465(0511) accordingly.
This could vary from name & address of physician , date last seen, or changing any yes or no answer to the
various questions listed.

Part H, Questions 1 through 3 will be amended in the blank space of form 1465(0511) accordingly. This
could include a change in the Issue Date, a change in check boxes and/or yes/no answers.



Part I, Questions 1 through 8 will be amended in the blank space of form 1465(0511) accordingly. This
could vary from a typo in names, relationships, physician, height, weight, dates of birth, company name
and amount of current in force insurance, and to changing any yes or no answer to the various questions
listed.

Part J, Questions 1 through 3 will be amended in the blank space of form 1465(0511) accordingly. This
could vary from changing a yes or no question to the various questions listed.

Part K, response will be amended in the blank space of form 1465(0511) accordingly. This could vary
from a typo in the representative’s name to changing the check box selection.

Part L, Questions 1 and 2 will be amended in the blank space of form 1465(0511) accordingly. This could
vary from changing a yes or no question and changing a selection checkbox.

Part M, this section will be amended in the blank space of form 1465(0511) accordingly. This could vary
from any question asked on the application where more room was needed to give the complete answer.
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