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AST Quantitative Modeling Portfolio

A Risk-Managed Portfolio that Seeks a High Potential
Return While Attempting to Mitigate Downside Risk

PRUDENTIAL ANNUITIES®

THE HIGHEST DAILY COMPANY®

Please note that there are no guarantees associated with this portfolio. Optional living or death benefits are
not available if this portfolio is selected on Premier Retirement and Premier Advisor variable annuities.

This material must be preceded or accompanied by the current variable annuity product
prospectus. Issued by Pruco Life Insurance Company and by Pruco Life Insurance
Company of New Jersey.

ANNUITIES:

+ NOT A DEPOSIT - NOT FDIC INSURED - NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY ﬁ P d t. l
+ NOT BANK OR CREDIT UNION GUARANTEED - MAY LOSE VALUE v//l ru en la

0198237-00001-00 Ed. 05/2011




Rebalancing of the Quantitative Modeling Portfolio:

Assets in the Quantitative Modeling Portfolio can be reallocated between the

Capital Growth Segment and the Fixed Income Segment based upon the application

of a quantitative model to the Portfolio’s net asset value (NAV)* per share.**

¢ |f the NAV of the Portfolio increases or remains constant over certain periods, the model may reallocate assets to the Capital
Growth Segment up to a maximum of 90%.***

¢ |f the NAV of the Portfolio decreases, the model may reallocate assets to the Fixed Income Segment up to a maximum of 90%.***

As the NAV decreases, assets
will be reallocated into the
Fixed Income Segment

¢

If the NAV continues to
increase or remains constant
over certain periods, additional
assets may be allocated to the
Capital Growth Segment up to
90% of the Portfolio’s assets***

N /

If the NAV continues to
decrease, additional assets
may be reallocated to the
Fixed Income Segment up to
90% of the Portfolio’s assets***

If the NAV then increases or
remains constant over certain
periods, assets will be reallocated
to the Capital Growth Segment

B capital Growth Segment Fixed Income Segment

* NAV, or “Net Asset Value,” is the value at which a single share of a portfolio may be bought or sold. This value is based on the market
value of all of the investment instruments held by the portfolio (assets minus liabilities). Fluctuations in the market value of these
investments may change the NAV of a portfolio, even if no securities are bought or sold by the portfolio. Changes in a portfolio’s NAV
can be used to measure the investment performance of that portfolio.

** Subject to predetermined thresholds to reduce transaction costs. Please see bottom of page 4 for more information.

*** Despite these limits on transfers between the two Segments, more than 90% of the Portfolio’s assets may be held in a particular
Segment at a given point in time due to an increase in the value of that Segment and/or a decline in the value of the other Segment.
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Portfolio Overview

PORTFOLIO OBJECTIVE: To seek a high potential return while EXPECTED INITIAL ALLOCATION**
attempting to mitigate downside risk during adverse market cycles. At inception, as of 05/02/11

INVESTMENT MANAGERS: Prudential Investments LLC (PI)
and AST Investment Services, Inc. (ASTISI)

SUBADVISER: Quantitative Management Associates, LLC (QMA)*

¢ Highly experienced and stable team: 35 investment professionals,
including 10 PhDs

¢ L eading-edge research and rigorous testing to help find
opportunities that conventional analysis may overlook

 $80 billion in assets under management, as of 12/31/10
¢ Worldwide institutional client base

PORTFOLIO HOLDINGS: The AST Quantitative Modeling Portfolio
operates as a “fund of funds” and leverages the expertise and skill of
top asset managers in the industry. Assets are allocated to a Capital
Growth Segment and a Fixed Income Segment. This Portfolio may

allocate between the two segments based upon the application of a Capital Growth Segment*** Fixed Income Segment
quantitative model in an attempt to seek a high potential return and to

" L \ m Domestic Equity / 54% AST Investment Grade
mitigate downside risk during adverse market cycles. m International Equity / 14% Bond Portfolio / 10%
e Capital Growth Segment — comprised primarily of equity funds, Debt/Money Market Instruments / 22%

with a smaller portion invested in debt and money market funds

¢ Fixed Income Segment - invested in the AST Investment Grade
Bond Portfolio

* Quantitative Management Associates, LLC is a wholly owned subsidiary of Prudential Investment Management Inc. and an indirect,
wholly owned subsidiary of Prudential Financial, Inc.

** This sample Portfolio reflects an initial allocation on May 2, 2011 of 90% to the Capital Growth Segment and 10% to the Fixed Income
Segment. The quantitative model used by the subadviser will not, however, generate a reallocation from one segment to the other segment
to the extent such reallocation would result in more than 90% of the Portfolio’s assets being allocated to a particular segment.

X QMA is responsible for the overall allocation of Capital Growth Segment assets among the various asset classes. PI is responsible for

selecting weighted combinations of underlying funds that are consistent with QMA’s asset allocation. The PI team has over 10 years of
experience conducting research and analysis on managers and conducts more than 300 investment manager interviews per year. The
estimates above are preliminary and subject to change.

Asset 7%

Management . MARSICO

a
QM JENNISON ASSOCIATES

M S CAPITAL MANAGEMENT, LLC
TRowePrc B Federated. b M C O
.RowePrice .
INVEST WITH CONFIDENCE | NEUBERGER| BERM‘AN| Parametrlc'
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To the extent this management style is non-dynamic, the Portfolio may subject investors to greater market risk than other mutual funds. At any given
time, a certain percentage of the Portfolio’s net assets will be allocated to the Capital Growth Segment and a certain percentage of the Portfolio’s net
assets will be allocated to the Fixed Income segment as directed by the quantitative model as described herein.

The greater the percentage of the Portfolio’s net assets that are allocated to a particular segment, the greater the effect the performance of that
segment will have in determining whether and to what extent Portfolio assets will be transferred from that segment to the other segment. For example,
if a substantial portion of the Portfolio’s net assets were allocated to the Fixed Income segment and such segment had worse performance than the
Capital Growth segment over certain periods of time, the model may, under certain circumstances, initiate a transfer of Portfolio assets from the
higher—performing Capital Growth segment to the lower-performing Fixed Income segment. Likewise, if a substantial portion of the Portfolio’s net
assets were allocated to the Fixed Income segment but such segment had better performance than the Capital Growth segment over certain periods
of time, the model may, under certain circumstances, initiate a transfer of Portfolio assets from the higher—performing Fixed Income segment to the
lower-performing Capital Growth segment. On the other hand, if a substantial portion of the Portfolio’s net assets were allocated to the Capital Growth
segment and such segment had worse performance than the Fixed Income segment over certain periods of time, the model may, under certain
circumstances, initiate a transfer of Portfolio assets from the lower-performing Capital Growth segment to the higher-performing Fixed Income segment.
Likewise, if a substantial portion of the Portfolio’s net assets were allocated to the Capital Growth segment but such segment had better performance
than the Fixed Income segment over certain periods of time, the model may, under certain circumstances, initiate a transfer of Portfolio assets from
the lower—performing Fixed Income segment to the higher-performing Capital Growth segment. Finally, application of the quantitative model’s built-in
transfer thresholds (i.e., prohibitions against: (i) transfers between the Portfolio’s segments to the extent such transfers would cause more than 90% of
the Portfolio’s net assets from being allocated to a particular segment and (ji) large-scale transfers between the Portfolio’s segments to the extent such
transfers exceed certain pre-determined percentage amounts) may adversely affect Portfolio performance.

Portfolio assets that have been allocated to the Fixed Income segment also will not be available to participate in the performance of the Capital Growth

segment’s equity underlying portfolios until such assets have actually been transferred to the Capital Growth segment. As a result, Portfolio assets may
not be transferred from the Fixed Income segment to the Capital Growth segment in time for the Portfolio to fully participate in all of the positive returns
enjoyed by the Capital Growth segment’s equity underlying portfolios during periods in which equity markets are rising rapidly.

Recent Events Risk. The financial crisis has caused a significant decline in the value and liquidity of many securities. This environment could make
identifying investment risks and opportunities especially difficult for the subadviser. These market conditions may continue or get worse. In response
to the crisis, the U.S. and other governments and the Federal Reserve and certain foreign central banks have taken steps to support financial markets.
The withdrawal of this support could negatively affect the value and liquidity of certain securities. In addition, legislation recently enacted in the United
States calls for changes in many aspects of financial regulation. The impact of the legislation on the markets, and the practical implications for market
participants, may not be known for some time.

Investors should consider the features of the contract and the underlying portfolios’ investment objectives, policies, management,
risks, charges and expenses carefully before investing. This and other important information is contained in the prospectus, which
can be obtained from your financial professional. Please read the prospectus carefully before investing.

This material was prepared to support the marketing of variable annuities. Prudential, its affiliates, its distributors and their respective
representatives do not provide tax or legal advice. Any tax statements contained herein were not intended to be used for the purpose of
avoiding U.S. federal, state or local tax penalties. Please consult your own advisor as to any tax or legal statements made herein.

A variable annuity is a long-term investment designed to create guaranteed income in retirement. Investment returns and the principal

value of an investment will fluctuate so that an investor’s units, when redeemed, may be worth more or less than the original investment.
Withdrawals or surrenders may be subject to contingent deferred sales charges. Withdrawals and distributions of taxable amounts are subject
to ordinary income tax and, if made prior to age 592, may be subject to an additional 10% federal income tax penalty. Withdrawals, other
than from IRAs or employer retirement plans, are deemed to be gains out first for tax purposes. Withdrawals can reduce the account value
and the living and death benefits.

Variable annuities offered by Prudential Financial companies are available at a total annual insurance cost of 0.55% to 1.85%, with an
additional fee related to the professionally managed investment options.

Annuity contracts contain exclusions, limitations, reductions of benefits and terms for keeping them in force. Your licensed financial
professional can provide you with complete details.

“Prudential Annuities” is a business of Prudential Financial, Inc. Reference to Prudential Annuities as the “Highest Daily Company” is for
marketing purposes only, and does not mean that Prudential Annuities is a corporation or any other legal entity organized under State

or Federal law. Issuing companies are located in Newark, NJ. Variable annuities are distributed by Prudential Annuities Distributors, Inc.,
Shelton, CT. All are Prudential Financial companies and each is solely responsible for its own financial condition and contractual obligations.

Prudential Annuities, Prudential, the Prudential logo and the Rock symbol are service marks of Prudential Financial, Inc. and its related entities.
© 2011 The Prudential Insurance Company of America
Issued on Contracts: P-B/IND(2/10), P-L/IND(2/10), P-X/IND(2/10), P-CR/IND(2/10), et al. or state variation thereof.

@ Prudential
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@ . Louis Bunosso
7 M ,C li
/0 P[ﬂdentlal anager, Compliance

Prudential Annuities
One Corporate Drive
Shelton, CT 06484
Tel (203) 944-7522

April 19, 2011

Arkansas Department of Insurance
1200 West Third Street

Little Rock, AR 72201-1904

Re: Advertising Materials:
Pruco Life Insurance Co. NAIC #79227

To Whom It May Concern:
On behalf of Pruco Life Insurance Co, wholly owned subsidiary of The Prudential Insurance Company

of America, and pursuant to applicable State requirements, | am enclosing the following advertising
material(s):

0198237-00001-00 AST Quantitative Modeling Portfolio At a Glance]

Please let me know if you require any additional information.

Sincerely,

Louis Bunosso
Manager, Compliance

Encl.
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