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Filing at a Glance
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Implementation Date Requested: On Approval Implementation Date: 
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General Information

Project Name: SLL.ASMP.CERT Status of Filing in Domicile: 

Project Number: SLL.ASMP.CERT Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Individual Market Type: 

Overall Rate Impact: Filing Status Changed: 05/09/2011

State Status Changed: 05/09/2011

Deemer Date: Created By: Brian Hull

Submitted By: Brian Hull Corresponding Filing Tracking Number: 

Filing Description:

Re: Philadelphia American Life Insurance Company (“PALIC”)

Domiciliary State: Texas   NAIC 67784, FEIN 74-1952955

Assumption from Arkansas Life and Health Insurance Guaranty Association (“ALHIGA”) of Certain Life & Annuity

Policies Originally Underwritten or Acquired by Signature Life Insurance Company of American, Domiciliary State:

Illinois, NAIC 70980, FEIN 36-3467550

 

Form Number / Description	

SLL.ASMP.CERT / Assumption Certificate – Life Insurance

SLA.ASMP.CERT / Assumption Certificate – Annuities
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Please find attached the above captioned forms for your review and approval.  These forms will be mailed to affected

policyholders after the later of your approval date or the closing date of the Assumption Reinsurance Agreement (“The

Agreement”), a copy of which is enclosed for your information.  The Certificate of Assumption is filed pursuant to

applicable insurance statutes and the requirements as set forth under Article III, Section 3.1. titled “Form of Assumption

Certificate” of the Agreement between ALHIGA and PALIC.  The Agreement requires PALIC, with help from ALHIGA,

obtain approval of the Assumption Certificates from the Department as soon as possible.  An expedited review would be

appreciated by PALIC and ALHIGA.  We will not issue any new business on the forms being assumed.

 

As of the signing date of the Assumption Reinsurance Agreement, the affected life insurance and annuity contracts are

specified in Exhibit A-1 (life insurance policies, 86 total), Exhibit A-2 (annuities not in payout,122 total), and Exhibit A-3

(annuities in payout, 14).

 

Finally, we would like to request a waiver on the statutory requirement of providing the transferring policyholders “Notice

of Transfer” forms.  This request is made in consideration of the unique circumstances where your State’s Guaranty

Association (ALHIGA) is the current risk bearer and that the transferring policyholders realistically don’t have a viable

alternative.  Mailing of the Notice of Transfer forms would unnecessarily complicate and prolong this important transition.

 

If you have any questions or need additional information, please do not hesitate to contact us by phone or e-mail.  You

can also contact ALHIGA regarding this assumption:  Allan W. Horne, Esq.,  Administrator & Legal Counsel, Arkansas

Life & Health Insurance Guaranty Association, Dover Dixon Horne PLLC, 425 West Capitol Avenue, Suite 3700, Little

Rock, AR 72201.   Thank you for your time and consideration, we look forward to your response.
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Dispositions
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Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted
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Linda Bird 05/04/2011 05/04/2011 Brian Hull 05/04/2011 05/04/2011
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 05/04/2011

Submitted Date 05/04/2011

Respond By Date 06/06/2011

Dear Brian Hull,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

Comment: The assumption certificates are subjest to Regulation 55s6 and must contain the address and general phone

number of the Arkansas Insurance Department.  Please review Regulation 55s6 and make the necessary corrections.
 

Please feel free to contact me if you have questions.

Sincerely, 

Linda Bird
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 05/04/2011

Submitted Date 05/04/2011
 

Dear Linda Bird,
 

Comments: 

Thank you for your review of our filing.
 

Response 1
Comments: We have added the departments address and phone number near the bottom of each form.

Related Objection 1

Comment: 

The assumption certificates are subjest to Regulation 55s6 and must contain the address and general phone

number of the Arkansas Insurance Department.  Please review Regulation 55s6 and make the necessary

corrections.
 

 

Changed Items: 
 

No Supporting Documents changed.
 

 

Form Schedule Item Changes

Form Name Form

Number

Edition

Date

Form Type Action Action

Specific

Data

Readability

Score

Attach

Document

Assumption Certificate -

Life

SSL.ASM

P.CERT

Certificate Initial SLL.ASM

P.CERT.p

df

Previous Version

Assumption Certificate -

Life

SSL.ASM

P.CERT

Certificate Initial SLL.ASM

P.CERT.p

df

Assumptlion Certificate

- Annuity

SLA.ASM

P.CERT

Certificate Initial SLA.ASM

P.CERT.p
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No Rate/Rule Schedule items changed.
 

Thanks!
 

Sincerely, 

Brian Hull



PDF Pipeline for SERFF Tracking Number NELI-127092074 Generated 05/09/2011 10:03 AM

SERFF Tracking Number: NELI-127092074 State: Arkansas

Filing Company: Philadelphia American Life Insurance Company State Tracking Number: 48593

Company Tracking Number: SLL.ASMP.CERT

TOI: ML01 Multi-Line - Assumption Agreement Sub-TOI: ML01.000 Multi-Line - Assumption Agreement

Product Name: SLL.ASMP.CERT

Project Name/Number: SLL.ASMP.CERT/SLL.ASMP.CERT

Form Schedule

Lead Form Number: SLL.ASMP.CERT

Schedule

Item

Status

Form

Number

Form Type Form Name Action Action Specific

Data

Readability Attachment

SSL.ASMP.

CERT

Certificate Assumption

Certificate - Life

Initial SLL.ASMP.C

ERT.pdf

SLA.ASMP.

CERT

Certificate Assumptlion

Certificate - Annuity

Initial SLA.ASMP.C

ERT.pdf



Assumption of Life Insurance Policy Issued By Signature Life Insurance Company 
By 

PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY 

Assumption Certificate 

[John Doe Old Policy Number:  ######## 
1234 Any Street New Policy Number:  ######## 
Anytown, City, Zip] Insured:   John Doe 

 
 
This is to certify that, effective as of 12:01 A.M. on January 1, 2011 (“Assumption Date”), Philadelphia 
American Life Insurance Company (“PALIC”) has reinsured and assumed the covered obligations of the  
Arkansas Life and Health Insurance Guaranty Association (the “Association”) associated with the above 
referenced Signature Life Insurance Company of America (“SLIC”) policy (the “Policy”) in accordance with 
the terms and conditions of an Assumption Reinsurance Agreement entered into by PALIC and the  
Association. 

Subject to any applicable defenses, the obligations assumed and to be performed by PALIC are all of the 
contractual terms and conditions of the Policy, except that: 

1. Your policy values as of the Assumption Date are as follows: 
Death Benefit: ___________ 

2. PALIC is not responsible for (i) claims incurred or benefits due prior to the Assumption Date, or (ii) 
any act, error or omission of SLIC, the liquidator of SLIC or any third party in connection with the 
Policy prior to the Assumption Date. 

 

Effective with the Assumption Date, all premium payments, claims, requests for service or other inquiries 
should be directed to Philadelphia American Life Insurance Company at the address listed below or at the 
following toll-free telephone number: 

PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY 
P. O. Box 4884 

Houston, Texas  77210-4884 
1-800-552-7879 (Toll Free) 

In Witness Whereof, PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY has issued this 
Assumption Certificate effective as of July 1, 2010.  This Assumption Certificate was signed at the home 
office of PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY, Houston, Texas. 

 
  
Mary D. Frazier, Secretary 

 

 
  
Bill S. Chen, President 

 
 
 

Arkansas Insurance Department 
1200 West Third Street 

Little Rock, AR.  72201-1904 
(501) 371-2600 or 1-800-282-9134 

 
NOTICE:  THIS CERTIFICATE OF ASSUMPTION BECOMES A PART OF YOUR POLICY AND SHOULD 
BE ATTACHED TO YOUR POLICY. 

 

SLL.ASMP.CERT 

 



Assumption of Annuity Contract Issued By Signature Life Insurance Company 
By 

PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY 

Assumption Certificate 

[John Doe Old Contract Number:  ######## 
1234 Any Street New Contract Number:  ######## 
Anytown, City, Zip] Insured:   John Doe 

 
 
This is to certify that, effective as of 12:01 A.M. on January 1, 2011 (“Assumption Date”), Philadelphia 
American Life Insurance Company (“PALIC”) has reinsured and assumed the covered obligations of the  
Arkansas Life and Health Insurance Guaranty Association (the “Association”) associated with the above 
referenced Signature Life Insurance Company of America (“SLIC”) annuity contract (the “Contract”) in 
accordance with the terms and conditions of an Assumption Reinsurance Agreement entered into by PALIC 
and the  Association. 

Subject to any applicable defenses, the obligations assumed and to be performed by PALIC are all of the 
contractual terms and conditions of the Contract, except that: 

1. Your contract values as of the Assumption Date are as follows: 
Account Value: ___________ 

2. PALIC is not responsible for (i) claims incurred or benefits due prior to the Assumption Date, or (ii) 
any act, error or omission of SLIC, the liquidator of SLIC or any third party in connection with the 
Contract prior to the Assumption Date. 

 

Effective with the Assumption Date, all premium payments, claims, requests for service or other inquiries 
should be directed to Philadelphia American Life Insurance Company at the address listed below or at the 
following toll-free telephone number: 

PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY 
P. O. Box 4884 

Houston, Texas  77210-4884 
1-800-552-7879 (Toll Free) 

In Witness Whereof, PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY has issued this 
Assumption Certificate effective as of July 1, 2010.  This Assumption Certificate was signed at the home 
office of PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY, Houston, Texas. 

 
  
Mary D. Frazier, Secretary 

 

 
  
Bill S. Chen, President 

 
 
 

Arkansas Insurance Department 
1200 West Third Street 

Little Rock, AR.  72201-1904 
(501) 371-2600 or 1-800-282-9134 

 
NOTICE:  THIS CERTIFICATE OF ASSUMPTION BECOMES A PART OF YOUR CONTRACT AND 
SHOULD BE ATTACHED TO YOUR CONTRACT. 

 

SLA.ASMP.CERT 
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P.O. Box 4884, HOUSTON, TX 77210-4884 

 

 
April 27, 2011 
 
Arkansas Department of Insurance 
 
Via SERFF 
 
 
Re: Philadelphia American Life Insurance Company (“PALIC”) 
 Domiciliary State: Texas   NAIC 67784, FEIN 74-1952955 

Assumption from Arkansas Life and Health Insurance Guaranty Association (“ALHIGA”) of Certain Life & Annuity Policies 
Originally Underwritten or Acquired by Signature Life Insurance Company of American, Domiciliary State: Illinois, NAIC 70980, 
FEIN 36-3467550  
 
Form Number  Description  
SLL.ASMP.CERT Assumption Certificate – Life Insurance 
SLA.ASMP.CERT Assumption Certificate – Annuities 

 
Dear Madam/Sir: 
 
Please find attached the above captioned forms for your review and approval.  These forms will be mailed to affected 
policyholders after the later of your approval date or the closing date of the Assumption Reinsurance Agreement (“The 
Agreement”), a copy of which is enclosed for your information.  The Certificate of Assumption is filed pursuant to applicable 
insurance statutes and the requirements as set forth under Article III, Section 3.1. titled “Form of Assumption Certificate” of the 
Agreement between ALHIGA and PALIC.  The Agreement requires PALIC, with help from ALHIGA, obtain approval of the 
Assumption Certificates from the Department as soon as possible.  An expedited review would be appreciated by PALIC and 
ALHIGA.  We will not issue any new business on the forms being assumed. 
 
As of the signing date of the Assumption Reinsurance Agreement, the affected life insurance and annuity contracts are specified 
in Exhibit A-1 (life insurance policies, 86 total), Exhibit A-2 (annuities not in payout,122 total), and Exhibit A-3 (annuities in 
payout, 14). 
  
Finally, we would like to request a waiver on the statutory requirement of providing the transferring policyholders “Notice of 
Transfer” forms.  This request is made in consideration of the unique circumstances where your State’s Guaranty Association 
(ALHIGA) is the current risk bearer and that the transferring policyholders realistically don’t have a viable alternative.  Mailing of 
the Notice of Transfer forms would unnecessarily complicate and prolong this important transition. 
 
If you have any questions or need additional information, please do not hesitate to contact us by phone or e-mail.  You can also 
contact ALHIGA regarding this assumption:  Allan W. Horne, Esq.,  Administrator & Legal Counsel, Arkansas Life & Health 
Insurance Guaranty Association, Dover Dixon Horne PLLC, 425 West Capitol Avenue, Suite 3700, Little Rock, AR 72201.   
Thank you for your time and consideration, we look forward to your response. 

 
Sincerely, 
 
 
  
Brian Hull, AIRC 
Product Development and Compliance 
(281) 368-7278  Direct 
(800) 368-7200  Ext. 7278 
(281) 368-7205  Fax 
bhull@neweralife.com 
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Please note that all items on the following pages are items, which have been replaced by a newer version.  The newest

version is located with the appropriate schedule on previous pages.  These items are in date order with most recent first.

Creation Date: Schedule Schedule Item Name Replacement

Creation Date
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Assumption of Annuity Contract Issued By Signature Life Insurance Company 
By 

PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY 

Assumption Certificate 

[John Doe Old Contract Number:  ######## 
1234 Any Street New Contract Number:  ######## 
Anytown, City, Zip] Insured:   John Doe 

 
 
This is to certify that, effective as of 12:01 A.M. on January 1, 2011 (“Assumption Date”), Philadelphia 
American Life Insurance Company (“PALIC”) has reinsured and assumed the covered obligations of the  
Arkansas Life and Health Insurance Guaranty Association (the “Association”) associated with the above 
referenced Signature Life Insurance Company of America (“SLIC”) annuity contract (the “Contract”) in 
accordance with the terms and conditions of an Assumption Reinsurance Agreement entered into by PALIC 
and the  Association. 

Subject to any applicable defenses, the obligations assumed and to be performed by PALIC are all of the 
contractual terms and conditions of the Contract, except that: 

1. Your contract values as of the Assumption Date are as follows: 
Account Value: ___________ 

2. PALIC is not responsible for (i) claims incurred or benefits due prior to the Assumption Date, or (ii) 
any act, error or omission of SLIC, the liquidator of SLIC or any third party in connection with the 
Contract prior to the Assumption Date. 

 

Effective with the Assumption Date, all premium payments, claims, requests for service or other inquiries 
should be directed to Philadelphia American Life Insurance Company at the address listed below or at the 
following toll-free telephone number: 

 

PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY 
P. O. Box 4884 

Houston, Texas  77210-4884 
1-800-552-7879 (Toll Free) 

In Witness Whereof, PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY has issued this 
Assumption Certificate effective as of July 1, 2010.  This Assumption Certificate was signed at the home 
office of PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY, Houston, Texas. 

 

 
  
Mary D. Frazier, Secretary 

 

 
  
Bill S. Chen, President 

 

NOTICE:  THIS CERTIFICATE OF ASSUMPTION BECOMES A PART OF YOUR CONTRACT AND 
SHOULD BE ATTACHED TO YOUR CONTRACT. 

 
 

SLA.ASMP.CERT 

 



Assumption of Life Insurance Policy Issued By Signature Life Insurance Company 
By 

PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY 

Assumption Certificate 

[John Doe Old Policy Number:  ######## 
1234 Any Street New Policy Number:  ######## 
Anytown, City, Zip] Insured:   John Doe 

 
 
This is to certify that, effective as of 12:01 A.M. on January 1, 2011 (“Assumption Date”), Philadelphia 
American Life Insurance Company (“PALIC”) has reinsured and assumed the covered obligations of the  
Arkansas Life and Health Insurance Guaranty Association (the “Association”) associated with the above 
referenced Signature Life Insurance Company of America (“SLIC”) policy (the “Policy”) in accordance with 
the terms and conditions of an Assumption Reinsurance Agreement entered into by PALIC and the  
Association. 

Subject to any applicable defenses, the obligations assumed and to be performed by PALIC are all of the 
contractual terms and conditions of the Policy, except that: 

1. Your policy values as of the Assumption Date are as follows: 
Death Benefit: ___________ 

2. PALIC is not responsible for (i) claims incurred or benefits due prior to the Assumption Date, or (ii) 
any act, error or omission of SLIC, the liquidator of SLIC or any third party in connection with the 
Policy prior to the Assumption Date. 

 

Effective with the Assumption Date, all premium payments, claims, requests for service or other inquiries 
should be directed to Philadelphia American Life Insurance Company at the address listed below or at the 
following toll-free telephone number: 

 

PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY 
P. O. Box 4884 

Houston, Texas  77210-4884 
1-800-552-7879 (Toll Free) 

In Witness Whereof, PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY has issued this 
Assumption Certificate effective as of July 1, 2010.  This Assumption Certificate was signed at the home 
office of PHILADELPHIA AMERICAN LIFE INSURANCE COMPANY, Houston, Texas. 

 

 
  
Mary D. Frazier, Secretary 

 

 
  
Bill S. Chen, President 

 

NOTICE:  THIS CERTIFICATE OF ASSUMPTION BECOMES A PART OF YOUR POLICY AND SHOULD 
BE ATTACHED TO YOUR POLICY. 

 
 

SLL.ASMP.CERT 
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