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Re: Form No. AR 543 (6/11) - Group Annuity Amendment

We submit the above noted amendment for your review and approval. This amendment is new and does not replace
any other forms previously approved by your Department. It contains no unusual or possibly controversial items that
deviate from normal company and industry standards. To the best of my knowledge, this form complies with the laws,
rules, bulletins and published guidelines applicable to these forms. It is submitted in final printed form and is subject
only to minor modification in paper stock, ink, and adaptation to computer printing.

Amendment Form AR 543 (6/11) will be used with new and existing issues of our previously approved Group Annuity
Contracts. This amendment updates the Periodic Elective Transfer Provision of our approved contracts. We will include
the bi-lateral language when amending an existing contract There is no charge for this amendment.

This form is exempt from filing in our domicile State of Indiana effective April 7, 1999.

We intend to begin using this amendment on or after the date we receive approval from your Department.

Thank you for your consideration of this filing. Should you have any questions, or need any additional information to
complete your review, please feel free to contact me as noted below.

Company and Contact
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Rob Gorey, Contract Analyst Robert.Gorey@lfg.com
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MPM1 860-466-1348 [FAX]
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THE LINCOLN NATIONAL LIFE INSURANCE COMPANY

GROUP ANNUITY AMENDMENT

Effective Date of this amendment: [August 1, 2011]

1. All references to the Guaranteed Account are removed and replaced with Guaranteed Stable
Value Account

2. [Guaranteed Stable Value Account Minimum Interest Rate: [0.0%] for all value in the
Guaranteed Stable Value Account after the effective date of this amendment.]

3. Definitions are revised to add the following:

Competing Fund — This is an investment option which we have determined to have similar
investment objectives, duration or market volatility as the Guaranteed Stable Value Account.
Such investment options will include fixed accounts of annuities, money market funds, short-term
bond funds, short-term lifecycle funds or any other fund with similar investment objectives,
duration or market volatility. Such investment options will also include individual brokerage
accounts and all investment options of other providers. We reserve the right to determine if other
investment options meet the requirements of this Definition.

If a current investment option in the Plan changes its investment mix and, as a result, becomes a
Competing Fund, we will give you written notice before the restrictions will be enforced according
to this provision.

4. Under Funding, the paragraphs for Periodic Elective Transfers and Systematic Transfers are
hereby amended to read:

a. Periodic Elective Transfers - Participant initiated transfers from the Guaranteed Stable Value
Account to a Competing Fund will not be permitted. If a transfer is made from the
Guaranteed Stable Value Account to a non Competing Fund, transfers thereafter from any
investment option in the Plan to a Competing Fund will not be permitted for 90 days. Finally,
transfers out of the Guaranteed Stable Value Account will not be permitted for 90 days after a
transfer is made from any other investment option in the Plan to a Competing Fund.

These restrictions apply at the Participant level.

b. Systematic Transfer - If a transfer has not been made under subsection a. within the
immediate preceding [twelve month period], a scheduled transfer of the Guaranteed Stable
Value Account balance may be elected. The timing and percentage of each transfer will be
as indicated in the Schedule of Systematic Transfers or Installments, as shown on the
Contract Specifications. If Systematic Transfers are elected, transfers under subsection a.
will not be available during the period of scheduled payments. Systematic Transfer requests
must be submitted by providing Notice.

Any time after the initial transfer date, the election of the Systematic Transfers may be
rescinded by providing Notice. In this event, transfers under subsection a. will not be
available until the one-year anniversary of the last transfer made prior to rescinding the
election of Systematic Transfers.

AR-543 (6/11) Director



5. Paragraph 1 of Contract Discontinuance is hereby amended to read:

You may discontinue this contract at any time by giving 90 days Notice.

If You request a

discontinuance date that is more than 90 days after we receive Notice, such request will require

our approval.

No transfers from the Guaranteed Stable Value Account will be allowed for a period of 90 days

prior to the contract discontinuance date.

THE LINCOLN NATIONAL LIFE INSURANCE COMPANY

President

By

For Bi-Lateral

/I-Dated at Fort Wayne, Indiana this [1st] day of [August, 2011]

Accepted by:

If this amendment is not accepted and returned to the Home Office of The Lincoln National Life Insurance
Company by the [Contractowner] within 60 days from the date of signature for The Lincoln National Life
Insurance Company hereon, it will automatically be void from its effective date.

[(Contractowner)]

'\

\Date: By:

Signature and Title

-

Any questions concerning this Amendment should be directed to our Servicing Office at (800) [234-3500)].

AR-543 (6/11)

Director
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STATEMENT OF VARIABILITY

Form Number:

AR-543 (6/11) -— Group Annuity Amendment

GROUP ANNUITY AMENDMENT

This statement shows the particular sections and provisions in the above noted form that contain
bracketed items to indicate variability. The bracketed variable items are highlighted and followed by a
text box with the corresponding explanation for each.

No item identified as variable with a zero entry will be omitted from these forms.

No change in variability will be made which in any way expands the scope of the item being changed.

Effective Date of this amendment: [May 1, 2011]

Explanation: [May 1, 2011]

This will always be the effective date of the Amendment

Guaranteed Stable Value Account Minimum Interest Rate: [0.0%]

Explanation: [0.0%]

This will be the current Guaranteed Stable Value Minimum interest rate. It could vary from 0.0% to 5.0%

Dated at Fort Wayne, Indiana this [1st] day of [August, 2011]

If this amendment is not accepted and returned to the Home Office of The Lincoln National Life Insurance
Company by the [Contractowner] within 60 days from the date of signature for The Lincoln National Life
Insurance Company hereon, it will automatically be void from its effective date.

Accepted by:

[(Contractowner)]

Date: By: ]
Signature and Title

Explanation: This will only print when added to an existing contract.

r

Yoo [ oo

President

‘ Explanation: The Amendment will be signed by either the Company’s current President or Secretary.

SOV AR 543 Revised 5/17/11
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