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This endorsement provides an optional benefit that is designed to be issued in connection with the group annuity
contract within defined

contribution and defined benefit plans that meet the requirements for qualification under Section 401(a) and Section
401(k) of the Internal Revenue code. It will be available for both new and existing plans.

Plan sponsors may elect this optional Endorsement to modify the group annuity contract which is used as the funding
vehicle for their qualified plan’s investment options to allow for competing funds in the plan. The decision to elect the

Endorsement in conjunction with the contract will be made by plan trustees with the advice of a professional financial
advisor.

This form was written to be readable and easily understood by insureds; it was combined with the contract form it is
used with to achieve a flesch score of 52.4.
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“l CUNA MUTUAL GROUP

CUNA Mutual Insurance Society

COMPETING ALLOCATION OPTION ENDORSEMENT

SECTION 1.

GENERAL INFORMATION

1.01 Our Agreement
With You

1.02 Benefit Provided

Our agreement with you includes this endorsement as a part of the contract to
which it is attached. The provisions of the contract apply to this endorsement
unless changed by this endorsement.

This endorsement allows a competing allocation option to be included in the plan
without resulting in termination of your contract. You may transfer all or any
portion of your contract value to a competing allocation option, subject to the terms
described in this endorsement.

SECTION 2.

TRANSFERS

2.01 Transfers To A
Competing
Allocation Option

2.02 Transfer Options

2011-CAO

If you request to transfer all or any portion of the contract value to a competing
allocation option, the transfer amount requested may be subject to a market value
adjustment, depending on the transfer option elected.

You may elect one of the following options to transfer a portion of the contract
value to a competing allocation option:

a.) Single Sum Direct Transfer Option: Transfer the requested amount of
contract value remaining after application of a market value adjustment
factor directly into a competing allocation option in a single sum. The
market value adjustment factor is described in Section 2.03.

b.) Single Sum Indirect Transfer Option: Transfer the requested amount of
contract value into a non-competing allocation option for a period of ninety
(90) days. At the end of this 90-day period, a subsequent transfer from the
non-competing allocation option into a competing allocation option may be
made with no market value adjustment. The term “non-competing
allocation option” means any allocation option, other than a competing
allocation option, that is included in the plan.

c.) Installment Transfer Option: Transfer the requested amount of contract
value directly into a competing allocation option in five (5) annual
installments.

If you fail to elect a transfer option, the Single Sum Direct Transfer Option will
apply.

The transfer (first transfer if installments) will occur on the business day following
our receipt of transfer instructions in good order at our administrative office, unless
you request a later transfer date.

If you elect the Single Sum Indirect Transfer Option, and the subsequent transfer
into a competing allocation option occurs prior to the end of the 90-day waiting
period, we are entitled to recover the difference between the amount transferred
and the amount that would have been transferred had the market value adjustment
been applied under the Single Sum Direct Transfer Option.



2.03 Market Value
Adjustment

If you elect the Installment Transfer Option:

a.) The transfer amount for the first four (4) annual installments will be equal
to 20% of the requested transfer amount, rounded up to the nearest
penny. The transfer amount for the 5™ and final annual installment will be
equal to the balance remaining to be transferred. Therefore, it may be
slightly more or less than the prior transfer amounts due to rounding; and

b.) The 2", 3" 4™ and 5" installment transfers will be scheduled to occur
annually on the anniversary of the first transfer installment. If a scheduled
transfer date does not fall on a business day, the annual installment
transfer will occur on the business day immediately following that date.

A market value adjustment will apply if you elect the Single Sum Direct Transfer
Option.

The amount transferred in a single sum directly into a competing allocation option
will be equal to that portion of the contract value requested for transfer, multiplied
by the market value adjustment factor. The market value adjustment factor is
described in the Section of your contract titled “Termination Of Contract”.

CUNA Mutual Insurance Society

President

2011-CAO



SERFF Tracking Number: CUNA-127351455 Sate:

Filing Company: CUNA Mutual Insurance Society Sate Tracking Number:

Company Tracking Number: 2011-CAO

TOI: A08G Group Annuities - Unallocated SUb-TOI:
Product Name: Guarantee Account Group Annuity
Project Name/Number: 2011-CAO Competing Allocation Option Endorsement/2011-CAO

Supporting Document Schedules

Satisfied - Item: Flesch Certification
Comments:

Attached.

Attachments:

AR_Standard Certification of Readability.pdf
AR Rule 19 & 49 Cert.pdf

Satisfied - ltem: Application
Comments:

Arkansas

49493

A08G.003 Deposit Administration

Item Status: Status
Date:

Item Status: Status
Date:

Previously-approved application form 2009-DAAPP, approved by the Department on November 13, 2009.

Satisfied - Item: Life & Annuity - Acturial Memo
Comments:
Attached.

Attachment:
2011-CAO Memo.pdf

Item Status: Status
Date:

PDF Pipeline for SERFF Tracking Number CUNA-127351455 Generated 08/12/2011 09:03 AM



STANDARD FORM INSURANCE DEPT. USE ONLY
CERTIFICATION OF READABILITY FILE I.D. DATE ANALYST
DATE INITIALS
[ ] APPROVED
STATE DATE INITIALS
Arkansas [ ] FILE & USE
DATE PROPOSED EFFECTIVE DATE DATE INITIALS
August 8, 2011 Upon  Approval by  the DISAPPROVED
Department. [ ] WITHDRAWN
NAME AND ADDRESS OF FILER
CUNA Mutual Insurance Society
CONTACT PERSON CONTACT TELEPHONE
Kathy Strauser 319-483-3510

Typeface styles and minimum type point sizes are identified and stated opposite each listed form.

The Flesch Score(s) for the form(s) listed below is (are) as stated opposite each listed form. (Alternate approved methods, if any, are identified.)

LINE FLESCH ALT. SCORE TYPEFACE MIN. TYPE
FORM NO. FORM TITLE/DESCRIPTION OF INS. SCORE CALCULATION STYLE POINT SIZE
2011-CAO Competing Allocation Option Annuity 52.4 Arial 10
Endorsement (combined)

The insurance company certifies that the above named forms filed by the company, or on its behalf, meet the minimum standards of readability required
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