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 The Pharmacists Life Insurance Company 
Illustration Regulation Certification – July 1, 2011  
 
TO: Board of Directors, The Pharmacists Life Insurance Company 
  
I, Steve Griffith, Griffith, Ballard and Company, am the consulting actuary for The Pharmacists Life Insurance
Company, Algona, Iowa and am a member of the American Academy of Actuaries in good standing. I was
appointed by the Board of Directors of said insurer to be the Illustration Actuary for all plans of insurance
subject to the Life Insurance Illustration Regulation.  The appointment was documented in the Board
minutes dated July 26, 1997. I meet the Academy requirements for making this certification and the 
requirements of applicable state regulations.  
 
Scales used in illustrating non-guaranteed elements for the plans of insurance described below meet the
requirements of the Regulation. The disciplined current scales for these plans are in conformity with the 
Actuarial Standard of Practice for Compliance with the NAIC Life Insurance Illustration Model Regulation
(ASOP 24) promulgated by the Actuarial Standards Board. Moreover:  
  

• No currently payable scale for business issued since January 1, 1995 and within the scope of this 
certification has been reduced for reasons other than changes in the experience factors underlying 
the disciplined current scale.  

• Non-guaranteed elements illustrated for new policies are consistent with those illustrated for similar 
inforce policies.  

• Illustrated non-guaranteed elements for new and inforce policies subject to this regulation are 
consistent with the non-guaranteed elements amounts actually credited or charged to the same or 
similar forms.  

• The minimum expenses used in the calculation of the disciplined current scale for all policy forms 
subject to this regulation were Fully Allocated.   

This certification covers the following forms and plans of insurance marketed with illustration of
non-guaranteed elements:  

Form #      Description 

TERM-2004 PL1789 (3-04)  Term Life Insurance to Age 95  
PL1797 (5-04)    Endorsement to Term 2004 PL1789 (3-04) 
PL1800 5/05    Whole Life  
PL1801 5/05    12 Pay Life  

 
This certification is effective for scales used in illustrating non-guaranteed elements commencing July 1, 
2011. This is the annual certification for the Company as required by the Illustration Regulation.  
 
I have relied upon Steven M. Hoskins, Vice President, for providing me with the schedule of policies and
riders which the Company intends to market with illustration of non-guaranteed elements and those without. 

I have relied upon Steven M. Hoskins for submitting the appropriate data for all currently illustrated 
non-guaranteed elements.  

Finally, I have relied upon Steven M. Hoskins for providing copies/output from the company's illustration
software for the purpose of verifying the calculation of illustrated non-guaranteed values.  

June 23, 2011  
Date  
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