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Filing at a Glance

Company: Thrivent Financial for Lutherans

Product Name: AMA SERFF Tr Num: TTPF-127956840 State: Arkansas

TOI: H16I Individual Health - Major Medical SERFF Status: Closed-

Disapproved

State Tr Num: 

Sub-TOI: H16I.005C Individual - Other Co Tr Num: 12.00003 State Status: Disapproved-Closed

Filing Type: Rate Reviewer(s): Rosalind Minor

Author: Brenda Young Disposition Date: 01/09/2012

Date Submitted: 01/05/2012 Disposition Status: Disapproved

Implementation Date Requested: On Approval Implementation Date: 

State Filing Description:

General Information

Project Name: Thrivent rate filing Status of Filing in Domicile: Not Filed

Project Number: 12.00003 Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Individual Market Type: Individual

Overall Rate Impact: Filing Status Changed: 01/09/2012

State Status Changed: 01/09/2012

Deemer Date: Created By: Brenda Young

Submitted By: Lisa Sayerstad Corresponding Filing Tracking Number: 

PPACA: Grandfathered Immed Mkt Reforms

PPACA Notes: null

Filing Description:

Please find, for your review, a rate filing pertaining to the AMA, BMM, EMM and DMM policies.

 

An actuarial memorandum and supporting materials are attached to provide you with more details regarding this filing.

 

We are requesting a 9% rate increase at this time.

 

Thank you for your time in this matter. If you have any questions, please contact me at 1-800-666-6977, ext. 32423 or at

byoung@trustmarkinsurance.com.
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Company and Contact

Filing Contact Information

Brenda Young, Compliance Analyst BY0@trustmarkins.com

400 Field Drive 847-283-2423 [Phone] 

Lake Forest, IL 60045

Filing Company Information

(This filing was made by a third party - trustmarktpf)

Thrivent Financial for Lutherans CoCode: 56014 State of Domicile: Wisconsin

625 Fourth Ave. South MS 1340 Group Code: Company Type: 

Minneapolis, MN  55415 Group Name: State ID Number: 

(612) 844-7000 ext. [Phone] FEIN Number: 39-0123480

---------

Filing Fees

Fee Required? Yes

Fee Amount: $200.00

Retaliatory? Yes

Fee Explanation: Domicile state of MN the rate filing fee is $125.00. However AR is greater at $50.00 per form.

We are requesting rate increase on 4 forms. Therefore total rate filing fee is $200.00.

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Thrivent Financial for Lutherans $200.00 01/05/2012 55055511
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Disapproved Rosalind Minor 01/09/2012 01/09/2012
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Disposition

Disposition Date: 01/09/2012

Implementation Date: 

Status: Disapproved

HHS Status: Not Reported

State Review: Reviewed by Actuary

Comment:

 

It is the primary mission of the Arkansas Insurance Department to protect consumers.

 

Given the current state of the economy and the fact that this block of business has continually received rate increases over the past 10 years, and the impact

that another increase will have at this time, we are disapproving your request for a 9% rate increase.

 

We appreciate your understanding in this matter.  

Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Thrivent Financial for

Lutherans
9.000% 9.000% $3,086 2 $34,286 9.000% 9.000%

Percent Change Approved:
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Health - Actuarial Justification Disapproved No

Supporting Document Rate Summary Worksheet Disapproved No

Supporting Document Consumer Disclosure Form Disapproved Yes

Supporting Document actuarial certification Disapproved No

Supporting Document exhib I-V Disapproved No

Supporting Document ratebook Disapproved Yes
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Rate Information
Rate data applies to filing.

Filing Method: file for approval

Rate Change Type: Increase

Overall Percentage of Last Rate Revision: 10.000%

Effective Date of Last Rate Revision: 05/01/2010

Filing Method of Last Filing: file for approval

Company Rate Information
Company Name: Company

Rate

Change: 

Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for

this Program: 

Written

Premium for

this Program: 

Maximum %

Change

(where

required): 

Minimum %

Change

(where

required): 

Thrivent Financial for

Lutherans
Increase 9.000% 9.000% $3,086 2 $34,286 9.000% 9.000%

Product Type: HMO PPO EPO POS HSA HDHP FFS Other

Covered Lives: 2

Policy Holders: 2
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Rate Review Details
COMPANY: 

Company Name: Thrivent Financial for Lutherans

HHS Issuer Id: 10354

Product Names: AMA, BMM, DMM, EMM

Trend Factors: 12.05% annually

FORMS: 

New Policy Forms: none

Affected Forms: closed

Other Affected Forms: none

REQUESTED RATE CHANGE

INFORMATION: 

Change Period: Other

Member Months: 35

Benefit Change: None

Percent Change Requested: Min: 9.0 Max: 9.0 Avg: 9.0

PRIOR RATE: 

Total Earned Premium: 3,735,738.00

Total Incurred Claims: 2,631,862.00

Annual $: Min: 9,246.00 Max: 15,939.00 Avg: 12,592.00

REQUESTED RATE: 

Projected Earned Premium: 2,831,130.00

Projected Incurred Claims: 2,129,517.00

Annual $: Min: 10,078.00 Max: 17,374.00 Avg: 13,725.00
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Supporting Document Schedules

Item Status: Status

Date:

Satisfied  - Item: Health - Actuarial Justification Disapproved 01/09/2012

Comments:

Attachment:

actuarial memo.PDF

Item Status: Status

Date:

Bypassed  - Item: Rate Summary Worksheet Disapproved 01/09/2012

Bypass Reason: Not applicable as this rate filing does not meet or exceed the subject to review threshold

beginning 9/1/2011.

Comments:

Item Status: Status

Date:

Bypassed  - Item: Consumer Disclosure Form Disapproved 01/09/2012

Bypass Reason: Not applicable as this rate filing does not meet or exceed the subject to review threshold

beginning 9/1/2011.

Comments:

Item Status: Status

Date:

Satisfied  - Item: actuarial certification Disapproved 01/09/2012

Comments:

Attachment:

certification.PDF

Item Status: Status

Date:

Satisfied  - Item: exhib I-V Disapproved 01/09/2012

Comments:
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Attachment:

exhib I-V.PDF

Item Status: Status

Date:

Satisfied  - Item: ratebook Disapproved 01/09/2012

Comments:

Attachment:

ratebook 250-10000.PDF
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