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VIil. Table of Guaranteed Values

The Values applicable to this policy are found in the section of the table headed by the age of the Insured as of
the Date of Issue. The values shown are per $1,000 Ultimate Amount of Insurance. For an amount of
insurance other than $1,000 Ultimate Amount of Insurance, Cash Values and Paid-Up Insurance shall be
proportionate, however, the period of Extended Insurance shall be the same for any Amount of Insurance.

Values shown apply at the end of the policy year provided all premiums are paid to the end of that year and
there is no indebtedness. Values at any time other than at the end of the policy year will be determined in a
manner consistent with that used to determine values on a policy anniversary. Values for policy years not

shown will be furnished on request.
EXTENDED TERM INSURANCE IS NOT AVAILABLE IF THE PREMIUM CLASS IS “RATED”

AGE 35
End of Cash Paid up | Extended | Insurance
Year or Loan Insurance Years Days
1 0 0 00 000
2 10 53 06 239
3 21 106 00 209
4 31 150 08 020
5 43 201 10 212
6 54 243 11 359
7 65 281 12 358
8 17 321 13 288
9 89 357 14 137
10 101 390 14 296
11 113 421 16 045
12 125 449 17 079
13 137 475 18 011
14 150 501 18 283
15 163 526 19 133
16 176 547 19 302
17 189 567 20 063
18 201 583 20 121
19 214 599 20 193
20 226 611 20 222
AGE

55 226 611 20 222
60 276 634 20 054
62 312 674 19 246
65 366 724 18 264

Cash Value Interest rate: [4.5%)]

Reserve Interest rate: [3.5%)]

Mil FDB 81 Rev. 2013

NONFEITURE FACTORS

FIRST YEAR
THEREAFTER

36.62982
12.20994
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SECTION Vi
GUARANTEED VALUES AND RESERVES PROVISIONS
SURRENDER VALUE. After this policy has an
established Cash Value, upon satisfactory written
application and release and surrender of the policy to the
Company, a Surrender Value will be paid. As a result of
such payment all liability under this policy will cease.
The Surrender Value will equal the Cash Value less any
indebtedness. If this policy is in force under the
Extended Term insurance option or the Paid-Up
Insurance option, the Surrender Value will be the
present value of the remaining future guaranteed
benefits of the option less any policy debt. If the policy
has no Surrender Value the insurance will cease to be in
force at the end of the 31 days after the due date of the
unpaid premium.
Within 60 days after the date to which premiums are
paid the Surrender Value will not be less than the
Surrender Value on that date adjusted by any changes
since that date in indebtedness.
While the policy is in force on the Extended Term
Insurance or the Paid-Up Insurance basis, the Surrender
Value will be the Cash Value of such insurance less any
indebtedness. Upon surrender within 30 days after a
policy anniversary the Cash Value of the Extended Term
Insurance or Paid-Up Insurance will be not less than the
Cash Value on that anniversary.
The Company may defer paying the Surrender Value for
a period not exceeding 6 months from the date of
surrender.
EXTENDED TERM INSURANCE OR PAID-UP
INSURANCE. (Extended Term Insurance is not available
if the policy is in a Rated Class.) At the end of 31 days
after the due date of an unpaid premium, if the policy
then has a Cash Value and the policy has not been
surrendered, the policy will be automatically continued in
force as of said due date as Extended Term Insurance
for an amount equal to the Amount of Insurance of the
policy less any indebtedness on the policy, payable
under the same conditions as the Amount of Insurance;
or, if Extended Term Insurance is not available under
this policy as Paid-Up Insurance for a reduced level
amount.
The period of Extended Term Insurance or the amount
of Paid-Up Insurance will be such as the Surrender
Value of the policy will provide, applied as a net single
premium at the Attained Age of the Insured, and will be
computed on the assumptions as to interest and
mortality set forth in the section “Cash Value
Computation”.
The Owner shall retain the right to make written election
of Paid-Up Insurance in lieu of Extended Term Insurance
before expiration of 60 days from the due date of the
unpaid premium.
CASH VALUE COMPUTATION. This policy has no cash value
until three annual premiums have been paid. Thereafter the
Cash Value at the end of any policy year is the excess, if any,
of the then present value of the future benefits guaranteed by
this policy, over the then present value of the Cash Value
Factors of such annual amount or amounts and payable for
such period or periods as shown in the Table of Guaranteed
Values.

All policy values are based on an interest rate shown in the
Table of Guaranteed Values, Page 9. The Commissioners
{2001} Standard Ordinary Mortality Table is used for all policy
values and is adjusted for age last birthday. Values in the
tables assume that premiums have been paid for the complete
years shown. Policy values will take into account the payment
of premiums for a part of the year. Policy values for years
beyond those shown will be furnished upon request. In
computing these values: (1) death benefits are assumed
payable at the end of the policy year of death; (2) premiums
are assumed to be received annually at the beginning of each
policy year. A detailed statement of the way we compute these
values is on file in the State in which this policy is delivered

The Cash Value at the end of a policy year for which
premiums have been paid is computed by the Standard

Nonforfeiture Value Method, using the adjusted premium
as defined in the laws of the State in which this policy is
delivered.

Mil FDB 81 Rev. 2013

Any supplementary benefits provided by rider provisions
attached to and forming a part of this policy shall be
excluded from such computation.

The Cash Value and the Extended Term and Paid-Up
insurance benefits are not less than the minimum values
and benefits required by the insurance laws of the state
in which this policy is delivered.

RESERVES. Reserves on this Policy are computed by
the Commissioners Reserve Valuation Method and are
based on the Commissioners {2001} Standard Ordinary
Mortality Table with interest not more that the minimum
required by the insurance laws of the state in which the
policy is delivered.
SECTION IX

SETTLEMENT OPTIONS
GENERAL PROVISIONS. All or part of a death benefit or cash
surrender value may be left on deposit with the Company. The
Company will agree to make payments from the deposit under
any one or more of the following settlement options. However,
a settlement option shall be available only if:

1) The amount to be applied is at least
$2,000; and

2) The option provides for periodic payments of at
least $20.

If no settlement option is in effect when the proceeds become
payable, the payee may choose one. Seftlement option
election is subject to any payment made or action taken by the
Company before receipt of the election at its Home Office. If
the payee is not a natural person, a settlement option may be
allowed only with the consent of the Company. A settlement
option cannot be elected by an assignee.

Elections or revocations of settlement options must be in
writing or on a form satisfactory to the Company. Elections or
revocations must be filed at the Home Office of the Company.
An election may be revoked at any time before the proceeds of
the policy become payable. An election shall be automatically
and wholly revoked by a change of Beneficiary or assignment
of this policy.

RIGHT OF WITHDRAWAL. Unless provided otherwise in the
payment option election, the following rights will be available:

1. Under Options 1 or 4, all or part of the unpaid
balance (including unpaid interest) may be
withdrawn.

2. Under Options 2, the commuted value of the
future payments may be withdrawn. The commuted value will
be computed at an annual interest rate of 3% compounded
annually.

DEATH OF PAYEE. At the death of the last payee, unless
otherwise provided in the election, the Company will pay one
sum to the payee's estate:

1. Under Options 1 or 4, the Company will pay any
unpaid sum together with any unpaid interest.

2. Under Option 2, the Company will pay the present
value of any remaining unpaid installments. The
present value will be computed at an annual
interest rate of 3%, compounded annually.

3. Under Option 3, the Company will pay the present
value of any remaining unpaid installments certain.
The present value will be computed at an annual
interest rate of 2 2%, compounded annually.

FIRST INSTALLMENT. The first installment under Options
2,3,4 and 5 is payable on the effective date of the option.

INTEREST.The interest rate for Options 1, 2, and 4 is 3% per
year. The interest rate for Options 3 and 5 is 2 2% per year.
All interest rates are compounded annually. At its discretion,
the Company may declare credits of excess interest.

OPTION 1. INTEREST: The proceeds may be left with the
Company to earn interest for a specified period. The interest
earned may be paid at such times and for such period of
years as agreed upon at the time the option is elected; or the
interest may be credited annually and added to the proceeds.
.At the end of the specified period, the proceeds will be paid to
the payee. If the payee dies before the end of this period, the
proceeds will be paid as previously agreed.

Page 6
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American Fidelity Life Insurance Company

4060 Barrancas Avenue / Pensacola, Florida 32507-3491 / Phone (850) 456-7401

11/8/2012

To: Arkansas Department of Insurance

From: Rita Enderson, Sr Vice President
American Fidelity Life Insurance Company

Re: Maximum Valuation Interest Rate Change

Form: Mil FDB 81 Rev. 2013

This is an informational filing being made to comply with the reduction in the minimum
valuation interest rate for 2013 life insurance issues. This interest rate is included on the
pages 5 and 6 of our previously approved policy Mil FDB 81, approved by your department

on 12/18/2008. Attached for your reference is a copy of the pages with the change indicated
in red. No other changes to the policy will be made.

| certify that the Flesch readability score is 56.

This policy will be marketed by our General Agency System to the general public excluding
military members and their dependents.

We have reviewed this policy and believe to the best of our knowledge it is in compliance with
the laws and regulations of the State of Arkansas.

This policy will not be illustrated.

You may reach me, Rita Enderson at (850) 456 7401. Thank you for your consideration

Rita Enderson Sr Vice President 11/8/2012




SECTION VIl
GUARANTEED VALUES AND
RESERVES PROVISIONS
SURRENDER VALUE. After this policy has an established
Cash Value, upon satisfactory written application and release
and surrender of the policy to the Company, a Surrender Value
will be paid. As a result of such payment all liability under this
policy will cease.
The Surrender Value will equal the Cash Value less any
indebtedness. If this policy is in force under the Extended Term
insurance option or the Paid-Up Insurance option, the
Surrender Value will be the present value of the remaining
future guaranteed benefits of the option less any policy debt.
If the policy has no Surrender Value the insurance will cease
to be in force at the end of the 31 days after the due date of
the unpaid premium.
Within 60 days after the date to which premiums are paid the
Surrender Value will not be less than the Surrender Value on
that date adjusted by any changes since that date in
indebtedness.
While the policy is in force on the Extended Term Insurance or
the Paid-Up Insurance basis, the Surrender Value will be the
Cash Value of such insurance less any indebtedness. Upon
surrender within 30 days after a policy anniversary the Cash
Value of the Extended Term Insurance or Paid-Up Insurance
will be not less than the Cash Value on that anniversary.
The Company may defer paying the Surrender Value for a
period not exceeding 6 months from the date of surrender.
EXTENDED TERM INSURANCE OR PAID-UP INSURANCE.
(Extended Term Insurance is not available if the policy is in a
Rated Class.) At the end of 31 days after the due date of an
unpaid premium, if the policy then has a Cash Value and the
policy has not been surrendered, the policy will be
automatically continued in force as of said due date as
Extended Term Insurance for an amount equal to the Amount
of Insurance of the policy less any indebtedness on the policy,
payable under the same conditions as the Amount of
Insurance; or, if Extended Term Insurance is not available
under this policy as Paid-Up Insurance for a reduced level
amount.
The period of Extended Term Insurance or the amount of Paid-
Up Insurance will be such as the Surrender Value of the policy
will provide, applied as a net single premium at the Attained
Age of the Insured, and will be computed on the assumptions
as to interest and mortality set forth in the section “Cash Value
Computation”.
The Owner shall retain the right to make written election of
Paid-Up Insurance in lieu of Extended Term Insurance before
expiration of 60 days from the due date of the unpaid
premium.
CASH VALUE COMPUTATION

such period or periods as shown in the
Values.

basis of the Commissione

forth above.

Any suppleme
attached to ang

benefifs required by the insurance laws of the state in which
this policy is delivered.

Form: Mil FDB 81

Policy are computed by the
aluation Method and are based
1 Standard Ordinary Mortality

RESERVES. Rese
Commissioners Reser
on the Commissioners,
Table with 4% interest

SECTION IX
SETTLEMENT OPTIONS

GENERAL PROVISIONS. All or part of a death benefit or
cash surrender value may be left on deposit with the
Company. The Company will agree to make payments from
the deposit under any one or more of the following
settlement options. However, a settiement option shall be
available only if:

1) The amount to be applied is at least
$2,000; and

2) The option provides for periodic payments of at
least $20.

If no settlement option is in effect when the proceeds
become payable, the payee may choose one. Settlement
option election is subject to any payment made or action
taken by the Company before receipt of the election at its
Home Office. If the payee is not a natural person, a
settlement option may be allowed only with the consent of
the Company. A settlement option cannot be elected by an
assignee.

Elections or revocations of settlement options must be in
writing or on a form satisfactory to the Company. Elections
or revocations must be filed at the Home Office of the
Company. An election may be revoked at any time before
the proceeds of the policy become payable. An election
shall be automatically and wholly revoked by a change of
Beneficiary or assignment of this policy.

RIGHT OF WITHDRAWAL. Unless provided otherwise in
the payment option election, the following rights will be
available:

1. Under Options 1 or 4, all or part of the unpaid
balance (including unpaid interest) may be
withdrawn.

2. Under Options 2, the commuted value of the
future payments may be withdrawn. The commuted value
will be computed at an annual interest rate of 3%
compounded annually.

DEATH OF PAYEE. At the death of the last payee, unless
otherwise provided in the election, the Company will pay
one sum to the payee's estate:

1. Under Options 1 or 4, the Company will pay any

unpaid sum together with any unpaid interest.

2. Under Option 2, the Company will pay the present
value of any remaining unpaid installments. The
present value will be computed at an annual
interest rate of 3%, compounded annually.

3. Under Option 3, the Company will pay the present
value of any remaining unpaid installments certain.
The present value will be computed at an annual
interest rate of 21/2%, compounded annually.

FIRST INSTALLMENT. The first installment under Options
2, 3,4, and 5 is payable on the effective date of the option.

INTEREST. The interest rate for Options 1, 2, and 4 is 3% per
year. The interest rate for Options 3 and 5 is 21/2% per year.
All interest rates are compounded annually. At its discretion,
the Company may declare credits of excess interest.

OPTION 1. INTEREST: The proceeds may be left with the
Company to earn interest for a specified period. The
interest earned may be paid at such times and for such
period of years as agreed upon at the time the option is
elected; or the interest may be credited annually and added
to the proceeds. At the end of the specified period, the
proceeds will be paid to the payee. If the payee dies before
the end of this period, the proceeds will be paid as
previously agreed.

Page 7



SECTION VII TABLE OF GUARANTEED VALUES
The Values applicable to this policy are found in the section of the table headed by the age of the Insured as of the Date of
Issue. The values shown are per $1,000 Ultimate Amount of Insurance. For an amount of insurance other than $1,000
Ultimate Amount of Insurance, Cash Values and Paid-Up Insurance shall be proportionate, however, the period of Extended
Insurance shall be the same for any Amount of Insurance. Values shown apply at the end of the policy year provided all
premiums are paid to the end of that year and there is no indebtedness. Values at any time other than at the end of the policy
year will be determined in a manner consistent with that used to determine values on a policy anniversary. Values for policy
years not shown will be furnished on request.

EXTENDED TERM INSURANCE IS NOT AVAILABLE IF THE PREMIUM CLASS IS “RATED”
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