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Filing Description:

New reserve interest rate standards have been uniformly adopted across the various states. This filing serves the purpose of
demonstrating our company’s compliance with the new standards on a go-forward basis. Effective 1-1-13, the company will be
calculating/keeping reserves according to the new standards. Please find attached a letter from our actuarial team, confirming
compliance with this new interest rate of 3.5%. The actuarial memoranda for affected products have been updated and are
included for your approval as well. This change in the interest rate does not affect the policy form itself.
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National Teachers Associates Life Insurance Company
4949 Keller Springs Road + Addison, Texas 75001-5910

From the Office of David V. Smith., Vice-President & Chief Actuary
Toll Free: (800) 825-5682 « Fax: (972) 532-2194 - Direct Line: (972) 972-532-2148
Email: david smith@ntalife.com

To whom it may concern:
Re: All Life Insurance Forms in this State
Dear Sir or Madam:

In recent years, the interest rate applicable to the calculation of reserves for life insurance
policies issued during that time has been 4%. The prescribed interest rate becomes 3.5% for life
insurance policies issued as of January 1, 2013. National Teachers Associates Life Insurance
Company will develop reserves in accordance with this requirement. Please find enclosed
actuarial memoranda reflecting this required regulatory change for each life insurance product
that National Teachers Associates Life Insurance Company will be issuing as of that date in this
state.

Reserves for all these products will be calculated using the same methods set forth in memoranda
previously provided to the state when they were originally filed and approved except for the
noted change in the assumed interest rate.

If you have any questions, please feel free to call.
Sincerely,

David V. Smith
Vice President and Chief Actuary, F.S.A., M.A.A.A,, CER.A,FLMI, C.L.U.
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