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Filing Description:
Marketing Material Submission — NAIC # 90557
SERFF Filing No. ZUUG - 128104428

Dear Commissioner Bradford:
Zurich American Life Insurance Company wishes to file the attached marketing materials, designed for use with Flexible
Premium Adjustable Survivorship Life Insurance Policies with Index-Linked Options. Said product was approved by your

Department on 12/27/2011 under SERFF No. MLLM-127738968.
The Marketing Materials provided with this submission consist of the following documents:

PDF Pipeline for SERFF Tracking Number ZUUG-128104428 Generated 02/27/2012 01:03 PM
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A1-20616-B, Zurich Survivor Index UL - Producer Guide

A1-20551-A, Zurich Survivor Index UL: At-a-Glance

A1-20397-A, Zurich Survivor Index UL — State Approval Chart

A1-20398-A, Zurich Survivor Index UL (This is an eFlyer to be sent to licensed producers via email.)

The attached materials are for broker and producer use only.

We are filing form number A1-20397-A bracketed to update the chart with remaining State approval dates. We are
enclosing the Statement of Variable Language under the Supporting Documentation tab.

Thank you for your consideration of our filing. Please do not hesitate to contact me should you have any questions. Your
prompt review and approval of these forms is greatly appreciated.
Sincerely,

Zurich

Ute Luedtke-Ahrens
Product Development Consultant

Company and Contact

Filing Contact Information

Ute Luedtke-Ahrens, Product Development ute.luedtke-ahrens@zurichna.com

Consultant

7045 College Blvd 913-339-1697 [Phone]

Overland Park, KS 66211 913-664-3611 [FAX]

Filing Company Information

Zurich American Life Insurance Company CoCode: 90557 State of Domicile: lllinois
1400 American Lane Group Code: 212 Company Type: Life and Annuity
Schaumburg, IL 60196 Group Name: Zurich North America State ID Number:

(847) 605-6000 ext. [Phone] FEIN Number: 36-3050975

Filing Fees

Fee Required? Yes

Fee Amount: $200.00

Retaliatory? No
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ZUUG-128104428 Sate; Arkansas

Zurich American Life Insurance Company Sate Tracking Number:

2012-0006

LO8 Life - Other Sub-TOI: L08.000 Life - Other

S UL Marketing Material
/
Life Advertisement $50.00 per advertisement $50

4 x x50 = 200
Per Company: No
COMPANY AMOUNT DATE PROCESSED TRANSACTION #
Zurich American Life Insurance Company $200.00 02/21/2012 56526671
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Correspondence Summary

Dispositions
Status Created By

Filed-Closed Linda Bird

Sate: Arkansas
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Ub-TOI: L08.000 Life - Other
Created On Date Submitted
02/27/2012 02/27/2012
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Comment:

Rate data does NOT apply to filing.
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Flesch Certification No

Supporting Document Application No

Form Zurich Survivor Index UL - Producer Yes
Guide

Form Zurich Survivor Index UL: At-a-Glance Yes

Form Zurich Survivor Index UL - State Approval Yes
Chart

Form Zurich Survivor Index UL Yes
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Form Schedule

ZUUG-128104428 Sate; Arkansas
Zurich American Life Insurance Company Sate Tracking Number:
2012-0006

LO8 Life - Other Sub-TOI: L08.000 Life - Other
S UL Marketing Material

/

Lead Form Number: A1-20616-B

Schedule Form Form Type Form Name Action Action Specific Readability
Iltem Number Data
Status
A1-20616- Advertising Zurich Survivor Index Initial 0.000
B UL - Producer Guide
A1-20551A Advertising Zurich Survivor Index Initial 0.000
UL: At-a-Glance
A1-20397- Advertising Zurich Survivor Index Initial 0.000
A UL - State Approval
Chart
A1-20398- Advertising Zurich Survivor Index Initial 0.000
A UL
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ZURICH

Zurich Survivor Index UL": At-a-Glance

Survivorship Protection. Flexibility. Growth Potential.
Offered by Zurich American Life Insurance Company

Flexible premium adjustable survivorship life insurance policy with index-linked interest options:

The Zurich Survivor Index UL™ provides valuable death benefit protection combined with innovative policy value growth
potential. The base policy provides important death benefit guarantees with the option at issue to select long-term death
benefit guarantees. Policy value growth is supported by both fixed interest and index-linked interest crediting alternatives.

Net premiums can be allocated into one or a combination of three index-linked accounts and two fixed interest accounts.

Riders available on the base policy include: Accelerated Benefit Rider for Terminal lliness, Maturity Extension Rider, Overloan
Protection Rider, and Policy Split Option Rider. Optional riders that can be elected include: Four Year Level Term Insurance Rider,
Joint First to Die Insurance Rider, and Lapse Protection Period Extension Rider.

4 1\
Accounts for index-linked interest performance (index returns exclude dividends)

Index Accounts S&P 500°® Index Domestic Multi Index Global Multi Index

Available Interest Account Interest Account Interest Account

Description Single index-based Multi index-based Account Multi index-based Account

of Index/Indexes Account with with performance tied to the = with performance tied to
performance tied to the =~ S&P 500° Index; Dow Jones- | the S&P 500° Index; MSCI
S&P 500® Composite UBS Commodity Index*™?; EAFE Index; and the MSCI
Stock Price Index! and the Russell 2000® Index® | Emerging Markets Index*

Participation Rate 100% 100% 100%

Growth Cap 11.0% 10.0% 10.5%

As of March 2012

Guaranteed 1% per year 0% per year 0% per year

Minimum

Interest Rate

Accounts for fixed interest-based performance

Fixed Accounts Available Long Term Fixed Account Short Term Holding Account

Description of Account For longer term Policy Value Used for short-term liquidity needs,
accumulation; interest rates are interest rate declared periodically;
declared periodically by the Company all net premium payments are
and guaranteed for one year; initially allocated to this Account
premium allocations are effective only | and can be made into this Account
on policy monthiversaries. at any time.

Guaranteed Minimum 2% per year 0% per year®

Interest Rate

. J
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Minimum Specified
Amount of Coverage

$500,000

Life Insurance Tests

Guideline Premium Test (GPT) or Cash Value Accumulation Test (CVAT)

Premiums

e Unplanned premiums may be paid at any time before the maturity date, subject
to our acceptance of premiums.

e Premium payment modes include: annual, semi-annual, quarterly and monthly.
Pre-Authorized Checking (PAC) capabilities are available on all modes.

e A Minimum Premium is required during the first three policy years.

Surrender Charge

19-year declining schedule

Maturity Date

The policy matures for its Surrender Value at attained age 121 of the Younger Insured.
A Maturity Extension Rider is issued with the base policy (see description below).

Base Policy Death
Benefit Guarantee

The base policy provides for a basic no-lapse death benefit guarantee: 10 years for
Younger Insureds with issue ages 0-70; five years for Younger Insureds with issue ages
71+. A required premium must be paid over the first 10 policy years (five years for
Younger Insured issue ages 71+) for this basic benefit to apply. This premium reflects
the issue age, gender and premium class of each Joint Insured, as well as the policy’s
band and death benefit option.

Death Benefit

All death benefit options pay out upon the death of the Last Surviving Insured, and

Options (DBO) if death occurs prior to the Policy Date following the Younger Insured’s Attained
Age 121.
e Option A (Level): Level death benefit equal to Specified Amount
e Option B (Increasing): Death benefit equal to Specified Amount + Policy Value
e Option C (Return of Premium): Specified Amount + Return of net premiums
paid without interest. Only available on policies which comply with the federal
tax law definition of life insurance under the CVAT test.
Changes in No changes allowed in first policy year.

Specified Amount

No more than one change allowed in each subsequent policy year.
Specified Amount Increases

* Evidence of Insurability is required on both joint insureds.

e The minimum increase is $50,000.

Elected increases in coverage are not permitted if either insured is beyond
attained age 80.

No increases in Specified Amount will be allowed after the first death of a
Joint Insured.

Specified Amount Decreases
e The minimum decrease amount is $25,000.
e The Specified Amount must be at least $500,000.

e Surrender charges may apply.

20f6




Base Policy Riders®

Accelerated Benefit Rider For Terminal lliness (ICC11-SIULRAccBen-01)

Up to 50% of the death benefit can be accelerated in advance of death, up to a maximum accelerated benefit
of $1,000,000, if both insureds have been diagnosed with a terminal illness consistent with policy terms and
conditions (with twenty-four months or less life expectancy) or in the event one of the Joint Insureds has already
died and the surviving life has been diagnosed with less than a 24 month life expectancy. The payment made is
95% of the accelerated benefit, less an administrative fee.

Maturity Extension Rider (ICC11-SIULRME121-01)

Extends the payment of a death benefit equal to the death benefit at the Younger Insured’s attained age 121 for
ages beyond 121 at no charge. After age 121 of the Younger Insured, the policy’s Policy Value will continue to
be credited interest. Loan interest continues to be charged on any outstanding policy debt. The Policy Value
cannot exceed the death benefit. No premiums are permitted after attained age 121 of the Younger Insured and
no charges will be deducted from the contract.

Overloan Protection Rider (ICC11-SIULOLPR-01)

Prevents a policy from lapsing as a result of an outstanding policy loan exceeding the Policy Value by converting
the Policy to a paid-up policy; can be activated by written policyowner request at or after the later of the Younger
Insured’s attained age 75 or the 15th policy anniversary. Available at issue for all ages. If exercised, a one-time
charge of 4.5% of the Policy Value applies. Can only be exercised on Death Benefit Option A policies.

Policy Split Option Rider (ICC11-SIULPSOR-01)

This rider provides for the split of a policy into two permanent single life policies of equal Specified Amount, due
to a divorce, specific tax law changes or dissolution of the business of the policyowner. This rider will be added to
every policy, pending state approvals and subject to certain conditions.

Optional Policy Riders®

Four Year Level Term Insurance Rider (ICC11-SIUL4YTIR-01)

This is an optional rider that will provide additional life insurance during the first four years of the policy, which
certain policy owners may need due to the “contemplation of death” rules in the Internal Revenue Code. The
rider will pay the additional death benefit upon the death of the Last Surviving Insured during the rider coverage
period. There are separate monthly charges for this rider.

Joint First to Die Insurance Rider (ICC11- SIULFTDIR-01)
Upon the first death of either Joint Insured, this rider provides a fixed death benefit if death occurs within 20 years
of the original Policy Date. There are separate monthly charges for this rider.

Lapse Protection Period Extension Rider (ICC11-SIULLPR-01)
Provides an extension of the Basic Death Benefit Guarantee Period; there are separate monthly charges for this
rider. Not available with Death Benefit Option C.

The Extension Period is a function of the Younger Insured’s issue age.
a. Issue ages 0-65: Greater of 25 years or to Younger Insured’s age 80
b. Issue ages 66-84: Greater of 5 years or to Younger Insured’s age 90
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Policy Loans

Loans allowed in first policy year.

* 5% annual interest charge in arrears for the first nine policy years, interest
credited at 4% annually on Policy Value backing the loan.

o Preferred loans are available at the beginning of policy year 10, interest credited
and charged will be 4% annually on Policy Value backing the loan.

¢ The minimum allowable amount is $500.¢

* $50 processing fee may be deducted from the policy value in conjunction with
the loan.

Withdrawals

Withdrawals will not be allowed in the first policy year; only one withdrawal is allowed
per quarter.

e The minimum allowable amount is $2,000 and the maximum allowable amount
is 75% of the Surrender Value.®

e A $50 processing fee may be deducted from the amount of a partial withdrawal.

Expenses Charges’
(current)

Expense charge per policy - $7.50 per month
Expense charge per premium - 7.5% of all premium
Monthly expense charge per $1,000 varies by issue age, gender, risk class and band.

Cost of Insurance
(COl) Charge’

Current

e Varies by issue age, duration, gender, preferred vs. standard classes,
non-tobacco vs. tobacco

e Two Specified Amount bands ($500,000 to $1,999,999; $2,000,000 and more)

Guaranteed
e Based on 2001 CSO table
* Varies by age, gender, non-tobacco vs. tobacco

Risk Classes/Issue
Ages

Risk Classification Gender Issue Ages*
Preferred Best Non-Tobacco | Male, Female, Unisex 20-80
Preferred Non-Tobacco Male, Female, Unisex 20-85**
Standard Plus Male, Female, Unisex 20-85**
Standard Non-Tobacco Male, Female, Unisex 20-85**
Preferred Tobacco Male, Female, Unisex 20-75
Standard Tobacco Male, Female, Unisex 20-85**

* The maximum age difference allowed between the Joint Insureds is 20 years
**Note: Maximum issue age in California is age 80. The maximum issue age limit for
Death Benefit Options B and C is age 80 for all Risk Classifications.

Maximum Special
Risk Class

Table 16 to age 80

Flat Extras

Flat extras up to $20.00 per $1,000 of Specified Amount on permanent and
temporary basis
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! Standard & Poor's®”, “S&P®", “S&P 500®”, and “Standard & Poor’s 500™" are trademarks of Standard & Poor’s Financial
Services LLC (“S&P") and have been licensed for use by ZFUS Services, LLC and its affiliates. The S&P® Index Interest Account
(the “Product”) is not sponsored, endorsed, sold or promoted by S&P or its third party licensors. Neither S&P nor its third
party licensors makes any representation or warranty, express or implied, to the owner of the Product or any member of the
public regarding the advisability of investing in securities generally or in the Product particularly or the ability of the S&P 500
index to track general stock market performance. S&P’s and its third party licensor’s only relationship to ZFUS Services, LLC
is the licensing of certain trademarks and trade names of S&P and of the S&P 500 index which is determined, composed
and calculated by S&P or its third party licensors without regard to ZFUS Services, LLC or the Product. S&P and its third party
licensors have no obligation to take the needs of ZFUS Services, LLC or the owners of the Product into consideration in
determining, composing or calculating the S&P 500 index. Neither S&P nor its third party licensors is responsible for and has
not participated in the determination of the prices and amount of the Product or the timing of the issuance or sale of the
Product or in the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no
obligation or liability in connection with the administration, marketing or trading of the Product.

Neither S&P, its affiliates nor their third party licensors guarantee the adequacy, accuracy, timeliness or completeness of the
index or any data included therein or any communications, including but not limited to, oral or written communications
(including electronic communications) with respect thereto. S&P, its affiliates and their third party licensors shall not be subject
to any damages or liability for any errors, omissions or delays therein. S&P makes no express or implied warranties, and
expressly disclaims all warranties of merchantability or fitness for a particular purpose or use with respect to the index or any
data included therein. Without limiting any of the foregoing, in no event whatsoever shall S&P, its affiliates or their third party
licensors be liable for any indirect, special, incidental, punitive or consequential damages, including but not limited to, loss

of profits, trading losses, lost time or goodwill, even if they have been advised of the possibility of such damages, whether in
contract, tort, strict liability or otherwise

2 Dow Jones-UBS Commaodity Index*™ - The Dow Jones-UBS Commodity Indexes®™ are a joint product of Dow Jones Indexes,
the marketing name and a licensed trademark of CME Group Index Services LLC (“CME Indexes”), and UBS Securities LLC
("UBS"), and have been licensed for use. “Dow Jones®”, “DJ", “Dow Jones Indexes”, “UBS", “Dow Jones-UBS Commaodity
Index™”, and “DJ-UBSCI” are service marks of Dow Jones Trademark Holdings, LLC (“Dow Jones") and UBS AG, as the case
may be and have been licensed for use for certain purposes by Zurich American Life Insurance Company. Zurich American Life
Insurance Company’s Zurich Index UL based on the Dow Jones-UBS Commaodity Index®™, are not sponsored, endorsed, sold
or promoted by Dow Jones, UBS, CME Indexes or any of their respective subsidiaries or affiliates, and none of Dow Jones,
UBS, CME Indexes or any of their respective affiliates, makes any representation regarding the advisability of investing in such
product(s).

Russell 2000® Index - Russell Investment Group is the source and owner of the trademarks, service marks and copyrights
related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

MSCI Emerging Markets Index & MSCI EAFE - this product is not sponsored, endorsed, sold or promoted by MSCI Inc.
("MSCI"), any of its affiliates, any of its information providers or any other third party involved in, or related to, compiling,
computing or creating any MSCI index (collectively, the “MSCI parties”). The MSCl indexes are the exclusive property of
MSCI. MSCI and the MSCI index names are service mark(s) of MSCI or its affiliates and have been licensed for use for certain
purposes by Zurich American Life Insurance Company. None of the MSCI parties makes any representation or warranty,
express or implied, to the issuer or owners of this product or any other person or entity regarding the advisability of investing
in products generally or in this product particularly or the ability of any MSCl index to track corresponding stock market
performance. MSCl or its affiliates are the licensors of certain trademarks, service marks and trade names and of the MSCI
indexes which are determined, composed and calculated by MSCI without regard to this product or the issuer or owners of
this product or any other person or entity. None of the MSCI parties has any obligation to take the needs of the issuer or
owners of this product or any other person or entity into consideration in determining, composing or calculating the MSCI
indexes. None of the MSCI parties is responsible for or has participated in the determination of the timing of, prices at, or
guantities of this product to be issued or in the determination or calculation of the equation by or the consideration into
which this product is redeemable. Further, none of the MSCI parties has any obligation or liability to the issuer or owners of
this product or any other person or entity in connection with the administration, marketing or offering of this product.

Although MSCI shall obtain information for inclusion in or for use in the calculation of the MSCI indexes from sources that
MSCI considers reliable, none of the MSCI parties warrants or guarantees the originality, accuracy and/or the completeness of
any MSCl index or any data included therein. None of the MSCI parties makes any warranty, express or implied, as to results
to be obtained by the issuer of the product, owners of the product, or any other person or entity, from the use of any MSClI
index or any data included therein. None of the MSCI parties shall have any liability for any errors, omissions or interruptions
of or in connection with any MSCI index or any data included therein. Further, none of the MSCI parties makes any express or
implied warranties of any kind, and the MSCI parties hereby expressly disclaim all warranties of merchantability and fitness for
a particular purpose, with respect to each MSCl index and any data included therein. Without limiting any of the foregoing,
in no event shall any of the MSCI parties have any liability for any direct, indirect, special, punitive, consequential or any other
damages (including lost profits) even if notified of the possibility of such damages.

No purchaser, seller or holder of this security, product or fund, or any other person or entity, should use or refer to any MSCI
trade name, trademark or service mark to sponsor, endorse, market or promote this security without first contacting MSCI to
determine whether MSCl’s permission is required. Under no circumstances may any person or entity claim affiliation with MSClI
without the prior written permission of MSCI.

> It is possible that coverage will expire when either no premiums are paid following the initial premium or subsequent
premiums are insufficient to continue coverage.

& Unless state variation is required
7 These charges are deducted from the Accounts/segments on a pro-rata basis.
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Zurich American Life Insurance Company

7045 College Boulevard, Overland Park, Kansas 66211-1523
877 678 7534 www.zlifeusa.com

The terms and conditions for flexible premium adjustable survivorship life
insurance policy with index-linked interest options are set forth in policy number
ICC11-SIUL121-01, or applicable state variation. The policy is issued by Zurich
American Life Insurance Company. It is subject to the laws of the state where it
is issued. This material is a summary of the product features only. Please read the
policy carefully for full details.

Insurance coverages underwritten by Zurich American Life Insurance Company,
an lllinois domestic stock life insurance company. Certain coverages may not be
available in all states and policy provisions may vary by state.

©2012 Zurich American Life Insurance Company
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Zurich Survivor Index UL™

State Approval Chart

as of 03/05/2012

Z

ZURICH

State Approval Date State Approval Date

1 Alabama 02/14/2012 28 Nebraska 02/14/2012
2 Alaska 02/14/2012 29 Nevada 02/14/2012
3 Arizona 01/05/2012 30 New Hampshire 02/14/2012
4 Arkansas 12/27/2011 31 New Jersey 02/14/2012
5 California Pending approval 32 New Mexico 02/14/2012
6 Colorado 02/14/2012 33 New York Not filed

7 Connecticut Pending approval 34 North Carolina 02/14/2012
8 Delaware Pending approval 35 North Dakota 01/13/2012
9 District of Columbia 01/04/2012 36 Ohio 02/14/2012
10 Florida 01/20/2012 37 Oklahoma 02/14/2012
1" Georgia 02/14/2012 38 Oregon 02/14/2012
12 Hawaii 02/14/2012 39 Pennsylvania 02/14/2012
13 Idaho 02/14/2012 40 Rhode Island 02/14/2012
14 Illinois 02/14/2012 11 South Carolina 02/14/2012
15 Indiana 02/14/2012 42 South Dakota 12/30/2011
16 lowa 02/14/2012 43 Tennessee 02/14/2012
17 Kansas 02/14/2012 44 Texas 02/14/2012
18 Kentucky 02/14/2012 45 Utah 02/14/2012
19 Louisiana 02/14/2012 46 Vermont 02/14/2012
20 Maine 02/14/2012 47 Virginia 02/14/2012
21 Maryland 02/14/2012 48 Washington 02/14/2012
22 Massachusetts 02/14/2012 49 West Virginia 02/14/2012
23 Michigan 02/14/2012 50 Wisconsin 02/14/2012
24 Minnesota 02/14/2012 51 Wyoming 02/14/2012
25 Mississippi 02/14/2012

26 | Missouri 02/1472012 Visit www.zlifeusa.com for updates
27 Montana Pending approval )
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Zurich American Life Insurance Company
7045 College Boulevard, Overland Park, Kansas 66211-1523
877-678-7534 www.zlifeusa.com

The terms and conditions for the Flexible Premium Adjustable Survivorship Life
Insurance Policy with Index-Linked Interest Options are set forth in policy form
number ICC11-SIUL121-01, or applicable state variation. The policy is issued
by Zurich American Life Insurance Company. It is subject to the laws of the
state where it is issued.

Insurance coverages underwritten by Zurich American Life Insurance
Company, an lllinois domestic stock life insurance company. Certain coverages
may not be available in all states and policy provisions may vary by state.

©2012 Zurich American Insurance Company
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Zurich Survivor Index UL™

Introduced by Zurich American Life Insurance Company

=

Flexible premium adjustable survivorship life insurance policy with index-linked interest options:
Zurich Survivor Index UL not only provides cost effective death benefit protection, it also provides an
optimal combination of diversity, hindsight, overweighting and simplicity through innovative index-
linked options, creating significant policy value growth potential.

Zurich Survivor Index UL's EDGE

* Diversity - Unique opportunities through various domestic and global indexes

¢ Hindsight and Overweighting - Two Multi Index Interest Accounts with
industry leading crediting methodology that automatically calculates interest
credits based on two of three benchmark indexes and excludes the worst Exclusively available
performing index through your

* Optional Lapse Protection Period Extension Rider (ICC11-SIULLPR-01) - Zurich BGA

guarantees the death benefit to the younger insured’s age 80 or 90

* Optional Joint First to Die Insurance Rider (ICC11-SIULFTDIR-01) -
provides a fixed death benefit upon the first death of either insured




Zurich American Life Insurance Company
7045 College Boulevard, Overland Park, Kansas 66211-1523
877-678-7534 www.zlifeusa.com

The terms and conditions for the Flexible Premium Adjustable Survivorship Life
Insurance Policy with Index-Linked Interest Options are set forth in policy form
number ICC11-SIUL121-01, or applicable state variation. The policy is issued
by Zurich American Life Insurance Company. It is subject to the laws of the
state where it is issued.

Insurance coverages underwritten by Zurich American Life Insurance
Company, an lllinois domestic stock life insurance company. Certain coverages
may not be available in all states and policy provisions may vary by state.

©2012 Zurich American Insurance Company
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