
Disposition 

Disposition Date: 07/24/2012

Implementation Date: 07/24/2012

Status: Approved-Closed

HHS Status: HHS Approved

State Review: Reviewed by Actuary

Comment:

Company

Name:

Company

Rate

Change:

Overall %

Indicated

Change:

Overall %

Rate

Impact:

Written

Premium

Change for

this Program:

# of Policy

Holders Affected

for this Program:

Written

Premium for

this Program:

Maximum %

Change

(where req'd):

Minimum %

Change

(where req'd):

Madison National Life

Insurance Company,

Inc.

Decrease -28.500% -28.500% $-4,787 4 $16,819 -28.500% -28.500%

Percent Change Approved:

Minimum: -28.5% Maximum: -28.5%

Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Health - Actuarial Justification Approved-Closed No

Supporting Document Rate Summary Worksheet Approved-Closed No

Supporting Document MNL Authorization Letter 2012 Approved-Closed Yes

Rate Rate sheet Approved-Closed Yes
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Rate Review Detail 

COMPANY:
Company Name: Madison National Life Insurance Company, Inc.

HHS Issuer Id: 33030

Product Names: Group Major Medical Expense

Trend Factors: 0.48

FORMS:
New Policy Forms:

Affected Forms:

Other Affected Forms: MNL GP 107

REQUESTED RATE CHANGE INFORMATION:
Change Period: Annual

Member Months: 37

Benefit Change: Decrease

Percent Change Requested: Min: -28.5 Max: -28.5 Avg: -28.5

PRIOR RATE:
Total Earned Premium: 16,819.00

Total Incurred Claims: 3,869.00

Annual $: Min: 70.00 Max: 658.00 Avg: 455.00

REQUESTED RATE:
Projected Earned Premium: 12,032.00

Projected Incurred Claims: 7,809.00

Annual $: Min: 50.00 Max: 471.00 Avg: 325.00
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