
BEFORE THE INSURANCE COMMISSIONER


FOR THE STATE OF ARKANSAS

IN THE MATTER OF BROKERS NATIONAL

LIFE INSURANCE COMPANY




A.I.D. No. 2005-002

O R D E R


Comes now before Mike Pickens, Arkansas Insurance Commissioner (“Commissioner”), the matter of the dissolution of Brokers National Life Assurance Company’s (“Brokers”), immediate parent.  Based upon the facts, the Commissioner finds as follows:


1.

Brokers is part of an insurance holding company system, as defined by Ark. Code Ann. § 23-63-503(3).


2.

Brokers was a
 wholly-owned subsidiary of BNL Equity Corporation (“BNLE”), until BNLE was dissolved by corporate resolution on March 16, 2004.


3.
   
All of BNLE’s stock was distributed to BNLE’s immediate parent, BNL Financial Corporation (“BNLF”).  As such, BNLF is now the immediate parent of Brokers.


4.

This transaction would have the effect of a relinquishment of control by BNLE.  BNLF remains the ultimate controlling parent of Brokers.


 5.

This transaction is a change of control of a domestic insurer, pursuant to Ark. Code Ann. § 23-63-506.  


6.

Brokers requested that the Ark. Code Ann. §§ 23-63-508, 23-63-510 and Regulation 15 requirements of a hearing, a Form A filing and fee be waived with regard to this transaction.

7.
This transaction is excepted from the above requirements by Ark. Code Ann. § 23-63-507(3)(A) as not having the effect of changing or influencing the control of Brokers, since Broker’s ultimate parent will remain the same.  

8.
Therefore, Broker’s request that this transaction be exempted from the filing and hearing requirements of the Arkansas Insurance Code is granted.

IT IS SO ORDERED this   6th day of January 2005.  

(signed by Mike Pickens)
MIKE PICKENS

INSURANCE COMMISSIONER

STATE OF ARKANSAS
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