BEFORE THE INSURANCE COMMISSIONER

FOR THE STATE OF ARKANSAS 

IN THE MATTER OF

KEITH JOSEPH KINCHEN

License Number 33115




A.I.D. NO. 2005-004
CONSENT ORDER

On this day Julie Benafield Bowman, Arkansas Insurance Commissioner (“Commissioner”), and Keith Joseph Kinchen (“Respondent”), reached an agreement concerning the non-resident insurance producer’s license issued to Respondent by the Arkansas Insurance Department (“Department”).  The Commissioner was represented by Nina Samuel, Associate Counsel.  The Respondent voluntarily and intelligently waived his right to a hearing and consented to the entry of this Consent Order.  The parties agreed as follows:

FINDINGS OF FACT


1.
Respondent holds an active non-resident Arkansas insurance producer license granted by the Insurance Commissioner for the State of Arkansas.  Respondent’s last address of record at the Arkansas Insurance Department is 47007 Blanche Lane, Hammond, Louisiana 70401.  Respondent’s date of birth is December 12, 1962.


2.
On or about August 4, 2004, Respondent signed a document entitled “Shortage Statement” stating that as of June 4, 2004, he owed $3,000.00 to Combined Insurance Company, his employer at the time, as a result of fraudulent and deceptive practices on his part and wrongful conversion of premium trust funds in breach of his fiduciary duties as a Sales Agent for Combined.


3.
For the above actions, the Department alleges that Respondent is in violation of the following insurance code provisions:  A) Ark. Code Ann. §23-64-506(e), in that he is deemed not to be “competent, trustworthy, financially responsible and of good personal and business reputation; B) Ark. Code Ann.§23-64-216(a)(1)(D), in that he admitted that he had improperly converted premium trust funds; and C) Ark. Code Ann. §23-64-216(a)(1)(H), in that he has used fraudulent or dishonest practices or trade practices prohibited by the laws or regulations of this state;


4.
Respondent desires to voluntarily submit his license for revocation by the Department.  


5.
In agreeing to the entry of this Consent Order and by signing same, the Respondent voluntarily and intelligently waived his rights to a hearing and to be represented by legal counsel.

CONCLUSIONS OF LAW

That the Commissioner has jurisdiction over the parties and over the subject matter herein.

That Respondent has been made fully aware of his right to a hearing and has voluntarily and intelligently waived said right and consents to the entry of this Consent Order.

THEREFORE, in consideration of these Findings of Fact and Conclusions of Law, it is hereby ordered and agreed that Respondent’s non-resident Arkansas Insurance producer’s license(s) is hereby voluntarily surrendered for revocation by the Arkansas Insurance Commissioner. Pursuant to Ark. Code Ann. §23-64-218(a)(1), Respondent shall immediately forward to the Insurance Commissioner all insurance agent licenses.

DATED this __20th __day of _January_, 2005

(signed by Julie Benafield Bowman)

JULIE BENAFIELD BOWMAN







INSURANCE COMMISSIONER







STATE OF ARKANSAS

(signed by Keith Joseph Kinchen)
Keith Joseph Kinchen

