BEFORE THE INSURANCE COMMISSIONER

FOR THE STATE OF ARKANSAS 

IN THE MATTER OF

KATISHA LYNN  CRAIN

Date of Birth: 3/18/1979




        A.I.D. NO. 2005-006
CONSENT ORDER

On this day Julie Benafield Bowman, Arkansas Insurance Commissioner (“Commissioner”), and Katisha Lynn Crain, (“Respondent”), reached an agreement concerning the resident insurance producer’s license issued to Respondent by the Arkansas Insurance Department (“Department”). The Commissioner was represented by Booth Rand, Associate Counsel.  The Respondent voluntarily and intelligently waived her right to a hearing and consented to the entry of this Consent Order.  The parties agreed as follows:

FINDINGS OF FACT

1.
Respondent holds an Arkansas resident producer license granted by the Insurance Commissioner for the State of Arkansas and previously suspended by Emergency Suspension Order No. 2004-063. Respondent currently resides at 1321 Cherry Lane, Malvern, Arkansas 72104.

2.
Respondent is alleged to have converted insurance premiums to her own personal use, from May 14, 2004 to June 28, 2004, in the amount of approximately $2,590.17, collected in the course of insurance business from various deposits of Summit Insurance, located at 1721 Martin Luther King, Suite M, Malvern, AR 72104. At the time of the alleged conversions, Respondent worked as an insurance agent for Summit Insurance. By converting premiums to her own personal use Respondent is in violation of Ark. Code Ann. §23-64-216(a)(1)(D) and 23-64-512(a)(4). 

3.        Respondent desires to voluntarily submit her license for revocation by the Department.  In so doing, Respondent neither admits any allegations nor makes any admissions related to the complaint filed herein.

CONCLUSIONS Of LAW

That the Commissioner has jurisdiction over the parties and over the subject matter herein.

That Respondent has been made fully aware of her right to a hearing and has voluntarily and intelligently waived said right and consents to the entry of this Consent Order.

THEREFORE, in consideration of these Findings of Fact and Conclusions of Law, it is hereby ordered and agreed that Respondent’s resident Arkansas Insurance producer’s license(s) is hereby voluntarily surrendered for revocation by the Arkansas Insurance Commissioner. Pursuant to Ark. Code Ann. §23-64-218(a)(1), Respondent shall immediately forward to the Insurance Commissioner all insurance agent licenses.

DATED this __21st __day of _January___, 2005
       _________________________

                              
MIKE PICKENS







INSURANCE COMMISSIONER







STATE OF ARKANSAS

(signed by Katisha Lynn Crain)

(signed by Julie Benafield Bowman)
Katisha Lynn Crain



JULIE BENAFIELD BOWMAN






INSURANCE COMMISSIONER







STATE OF ARKANSAS






Effective as of January 15, 2005

