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FOR THE STATE OF ARKANSAS

IN THE MATTER OF FIDELITY STANDARD
LIFE INSURANCE COMPANY




A.I.D. No. 2005-14

O R D E R


Julie Benafield Bowman, Arkansas Insurance Commissioner (“Commissioner”), now considers the matter of Fidelity Standard Life Assurance Company (“Fidelity”).  Based upon the facts, the Commissioner finds as follows:


1.

Fidelity is a member of an insurance holding company system, as defined by Ark. Code Ann. § 23-63-503(3).


2.

Fidelity is a
 wholly-owned subsidiary of Old Reliance Life Insurance Company (“Old Reliance”), which is wholly owned by First American Capital Corporation (“FACC”). 


3.
   
Mr. Henry Hall was the principal shareholder, president, treasurer, and chairman of the board of FACC until his death on September 28, 2004.  By the terms of his will, his widow Margaret Hall became FACC’s controlling shareholder and she serves as FACC’s president.

4.

Margaret Hall has continuously served on the Board and as Secretary of FACC since 1990.

 5.

This transaction is a change of control of a domestic insurer, pursuant to Ark. Code Ann. § 23-63-506.  


6.

Fidelity has requested that the Ark. Code Ann. §§ 23-63-508, 23-63-510 and Regulation 15 requirements of a hearing, a Form A filing and fee be waived with regard to this transaction.

7.
This transaction is excepted from the above requirements by Ark. Code Ann. § 23-63-507(3)(B) as “not comprehended” for the purposes of the procedures described in paragraph 6, due to Mrs. Hall’s familial and management history with FACC.  Margaret Hall is the widow of the former controlling shareholder, president, treasurer, and chairman of the board.  She has also been continuously involved in the management of FACC with her late husband.  

8.
Therefore, Fidelity’s request that this transaction be exempted from the filing and hearing requirements of the Arkansas Insurance Code is granted.

IT IS SO ORDERED this 12th day of April 2005.  

(signed by Julie Benafield Bowman)
JULIE BENAFIELD BOWMAN
INSURANCE COMMISSIONER

STATE OF ARKANSAS
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