BEFORE THE INSURANCE COMMISSIONER

FOR THE STATE OF ARKANSAS

IN THE MATTER OF

JAMES CECIL BLACK






A.I.D. NO. 2005-015A
CONSENT ORDER


On this day Julie Benafield Bowman, Arkansas Insurance Commissioner (“Commissioner”), and James Cecil Black (“Respondent”), reached an agreement concerning the insurance license issued to Respondent by the Arkansas Insurance Department (“Department”).  The Commissioner was represented by Booth Rand, Associate Counsel.  The Respondent voluntarily and intelligently waived his right to a hearing and consented to the entry of this Consent Order.  The parties agreed as follows:

FINDINGS OF FACT

1.
Prior to AID Order # 2005-015, the Respondent was a holder of a resident Arkansas insurance agent license granted by the Commissioner for the State of Arkansas.  According to Department records, the Respondent currently resides at 1302 Brentwood, Pine Bluff, Arkansas 71601.

2.  
On January 12, 2005, Ashley Life Insurance Company ("Ashley") filed a complaint against Respondent at the Department alleging that Respondent converted premiums to his own use while employed by Ashley as an insurance agent.  Ashley alleged that Respondent collected approximately 

$6,816.35 in premiums from policyholders and failed to remit the premiums to the insurer. After conducting a preliminary investigation, the Department issued AID Emergency Order #2005-015 which immediately suspended Respondent's insurance agent's license pending a full administrative hearing on Respondent's license scheduled for May 26, 2005 at 1:00 P.M., at the Department. 

3.
Respondent desires to voluntarily submit his license for revocation by the Department.  In

 so doing, Respondent neither admits any allegations made in any Department Order nor makes any admissions related to the complaints forming the basis for, either alleged or implied, in any Department administrative action, notice,  or Order resulting in the termination of Respondent's insurance agent's license.

CONCLUSIONS OF LAW


That the Commissioner has jurisdiction over the parties and over the subject 

matter herein.


That Respondent has been made fully aware of his right to a hearing and has voluntarily and intelligently waived said right and consents to the entry of this Consent Order.


THEREFORE, in consideration of these Findings of Fact and Conclusions of Law, it is hereby ordered and agreed that Respondent’s resident Arkansas insurance agent’s license(s) is hereby voluntarily surrendered for revocation by the Arkansas Insurance Commissioner.  Respondent shall immediately forward to the Insurance Commissioner all insurance agent license.

DATED this __10th __ day of June, 2005.

_(signed by James Cecil Black)




(signed by Julie Benafield Bowman)
    JAMES CECIL BLACK




  JULIE BENAFIELD BOWMAN
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