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BEFORE THE INSURANCE COMMISSIONER

FOR THE STATE OF ARKANSAS

IN THE MATTER OF THE

SURPLUS LINE REGISTRATION OF

COMMERCIAL CASUALTY

INSURANCE COMPANY OF

NORTH CAROLINA





A.I.D. NO. 2005-025
ORDER


Now on this day the matter of the suspended registration of Commercial Casualty Insurance Company of North Carolina, NAIC #36374 ("Company"), a North Carolina-domiciled insurer, and formerly acting as an approved but non-admitted surplus line insurer in this State, is taken under consideration by Julie Benafield Bowman, Insurance Commissioner for the State of Arkansas ("Commissioner"), as presented by Ms. Jean Langford, Chief Counsel, Legal Division of the Arkansas Insurance Department ("Department").  From the facts, matters and other things before the Commissioner, she finds as follows:


1.
That the Commissioner has jurisdiction over the parties and the subject matter involved herein.


2.
That the Company is a North Carolina-domiciled insurer which was suspended in 2004 from its listing on the Commissioner’s register to transact insurance as a surplus lines insurer in the State of Arkansas.


3.
That the Company is in liquidation in North Carolina, with the North Carolina Insurance Commissioner serving as the appointed Liquidator.  The liquidation proceeding indicates that the Company is in such condition so as to pose a danger to the surplus-line insurance buying public in this or other states.


4.
That on this date the Commissioner has determined that the causes as stated make it appropriate and expedient to cancel the Company's active listing as an approved but non-admitted surplus line insurer in the State of Arkansas.


5.
That, pursuant to Ark. Code Ann. §23-65-319, the Commissioner hereby orders an immediate cancellation of the Company’s listing for surplus line insurance transactions in the State of Arkansas.

6.
That the Company is required to and shall file its final Annual Statement or liquidating statement for 2005 as the calendar year of withdrawal, unless waived for good cause by the Finance Division of this Department.  The Company shall submit a final report and pay all fees due for 2005 as the calendar year of withdrawal.

7.
That pursuant to the provisions of Ark. Code Ann. §23-65-319(b), the Commissioner shall promptly send mail or electronic mail notice of this surplus line registration cancellation to all licensed resident and non-resident surplus line brokers active on Department records.


IT IS SO ORDERED THIS      29th      DAY OF       April      , 2005.

(signed by Julie Benafield Bowman)
JULIE BENAFIELD BOWMAN
INSURANCE COMMISSIONER

STATE OF ARKANSAS
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