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BEFORE THE INSURANCE COMMISSIONER

FOR THE STATE OF ARKANSAS

IN THE MATTER OF THE 

CERTIFICATE OF AUTHORITY OF 

STATEWIDE INSURANCE COMPANY


AID NO.  2005-032
ORDER OF CANCELLATION

Now on this day the matter of the Arkansas Certificate of Authority No. 1943 of Statewide Insurance Company, NAIC #41416 (“Company” or “Statewide”), an Illinois-domiciled insurer, is taken under consideration by Julie Benafield Bowman, Insurance Commissioner for the State of Arkansas ("Commissioner"), as presented by Ms. Jean Langford, Chief Counsel, Legal Division of the Arkansas Insurance Department ("Department" or “DOI”).  From the facts, matters and other things before the Commissioner, he/she finds as follows:


1.
That the Insurance Commissioner has jurisdiction over the parties and the subject matter involved herein.

2.
That the Company is an Illinois-domiciled insurer formerly authorized to transact insurance in the State of Arkansas.  The Company was engaged in the underwriting of commercial multiple peril, workers’ compensation, commercial automobile and umbrella insurance policies, and surety bonds, and its products were marketed to small general contractors and artisans.
3. That the Company is now in liquidation in the domiciliary State of  Illinois, and is no longer actively conducting insurance business in Arkansas pursuant to the Illinois receivership and pursuant to the Commissioner’s original suspension order, AID Order #2004-002, dated January 12, 2004.

4.
That on this date the Commissioner has determined that the causes as stated make it appropriate and expedient to cancel the Company's Arkansas Certificate of Authority for purposes of revocation.  The Company is now in liquidation; and through its representative, the Illinois Director’s Office, Office of the Special Deputy Receiver, has sent its electronic response to the DOI’s written inquiry; stating that, due to that liquidation proceeding, there is no need to continue the Company’s Arkansas Certificate of Authority, currently under Arkansas suspension.

5. That the Commissioner hereby orders an immediate cancellation or revocation and expiration of the Company’s Arkansas Certificate No. 1943, pursuant to her authority under Ark. Code Ann. §23-63-213, §23-63-214, and §23-63-215, or other applicable laws.  The Company shall file its final Year 2004 and 2005 Annual Statements, or liquidating statements in lieu thereof upon permission of the Finance Division; and shall report and pay all fees and taxes and premium taxes to the State of Arkansas required under Ark. Code Ann. §23-63-211, §23-63-216, §§26-57-601, et seq., or other applicable Arkansas laws for the final 2004 and 2005 calendar years of withdrawal in Arkansas.
6. That the Company is requested to return for cancellation its original, wet-signed Arkansas Certificate of Authority No. 1943 under Ark. Code Ann. §23-63-210(b); to allow this Department physically to cancel it to reflect the provisions and directives of this Order.  The Department shall cancel this original, as well as the duplicate original Certificate of Authority for Statewide retained on file at this Office.  Alternately, the Company may submit a written affidavit of the Illinois Receiver or his staff, as to any loss or destruction or misplacement of the original Arkansas Certificate of Authority.
7. That upon the effective date of this Order, the original and duplicate Certificates of Authority for the Company shall be considered void and shall have no further legal effect.

IT IS SO ORDERED THIS   7    DAY OF June, 2005.








_Julie Benafield Bowman ____

JULIE BENAFIELD BOWMAN
INSURANCE COMMISSIONER

STATE OF ARKANSAS
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