BEFORE THE INSURANCE COMMISSIONER

FOR THE STATE OF ARKANSAS 

IN THE MATTER OF

ROBERT L. BUSICK

License Number 107178




A.I.D. NO. 2006-001
CONSENT ORDER
On this day Julie Benafield Bowman, Arkansas Insurance Commissioner (“Commissioner”), and Robert Busick (“Respondent”), reached an agreement concerning the resident insurance producer’s license issued to Respondent by the Arkansas Insurance Department (“Department”). The Commissioner was represented by Nina Samuel Carter, Associate Counsel.  The Respondent voluntarily and intelligently waived his right to a hearing and consented to the entry of this Consent Order.  The parties agreed as follows:
FINDINGS OF FACT

1.
The Commissioner has jurisdiction over the parties and subject matter pursuant to Ark. Code Ann. §23-61-103.

2. 
Respondent holds an inactive resident Arkansas insurance producer license granted by the Insurance Commissioner for the State of Arkansas.  Respondent’s last address of record at the Arkansas Insurance Department is 17 Oak Tree Circle, North Little Rock, AR 72116.  Respondent’s date of birth is December 17, 1957.
3.
Respondent failed to pay state income taxes for approximately 4 years.

CONCLUSIONS OF LAW
4.
The failure to pay state taxes is grounds for probation, suspension, revocation, or refusal to issue or renew an insurance producer’s license based on violation of Ark. Code § 23-64-512(a)(2)(15).

THEREFORE, in consideration of these Findings of Fact and Conclusions of Law, it is hereby ORDERED AND AGREED that:

A.
Respondent will enter into an Installment Agreement with Arkansas Department of Finance and Administration (“DF&A”) to pay his back and current state income taxes.

B.
Respondent will sign a Release for DF&A to enable DF&A to notify the Department if Respondent violates the terms of the Installment Agreement and is no longer compliant in paying his state income taxes.
C.
Respondent shall provide executed copies of the Installment Agreement with DF&A and the Release for DF&A to this Department; and shall notify the Department within 20 days of any breach by him of the Installment Agreement.
D.
The term of this probation will last for the duration of the Installment Agreement with DF&A or 3 years from the signing of this document, whichever date occurs later in time.
E.
Respondent is advised that probationary status means that the imposition of insurance license sanctions that the Commissioner may impose by law or by informed consent upon him is being suspended and is contingent upon his compliance and good conduct during this probationary period.  See Ark. Code §§ 23-64-216 and 23-64-512.

F.
If Respondent violates the terms of this probation or any provision of the insurance code during the probation period, a revocation hearing will immediately be set and will result in statutorily imposed sanctions.  See Ark. Code §§ 23-64-216 and 23-64-512.

IT IS SO ORDERED this __6th __ day of ___January___, 2006.

(signed by Robert L. Busick)



(signed by Julie B. Bowman)
ROBERT L. BUSICK




JULIE BENFIELD BOWMAN

INSURANCE COMMISSIONER
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