BEFORE THE INSURANCE COMMISSIONER
FOR THE STATE OF ARKANSAS

ARKANSAS INSURANCE DEPARTMENT, )
PETITIONER )

)
VS. )

) no A
JERAD BROTHERS ) A.LD.NO. 2015- 4
RESPONDENT )

EMERGENCY SUSPENSION ORDER

On this day, the matter of Jerad Brothers (“Respondent”) came before Allen
Kerr, Arkansas Insurance Commissioner (“Commissioner”’). The Arkansas
Insurance Department (“Department”) is represented by Gray Allen Turner,
Associate Counsel, in this matter. From the facts and law before him, the
Commissioner finds as follows:

FINDINGS OF FACT

1. Respondent holds an Arkansas Resident Producer License, National
Producer Number 16215825. Respondent resides in Benton.
2. Mr. Brothers, while acting as a producer, has misappropriated funds
from several consumers.
- 3. On September 12, 2013, Justin Bramlet paid Mr. Brothers $270.00 for
an automobile insurance policy. Mr. Brothers never obtained the insurance policy

for Mr. Bramlet.



4. In June of 2013, Ann Saunders paid $92.00 in cash to Mr. Brothers for
a marine policy. Mr. Brothers never obtained the insurance policy for Mrs.
Saunders.

5. Darren Hurt gave Mr. Brothers a check payable to DF&A for $1,436.14.
Mzr. Brothers deposited the check into his own account.

6. On July 18, 2014, Terra Gilbert wrote a check for $2502.00 payable to
Herzfeld Insurance for home and camper insurance. Mr. Brothers endorsed the
check and had the $2502.00 deposited into his personal account.

7. On May 15, 2014, Al and Mona Hixon wrote a check to Herzfeld
Insurance for $733.20 for homeowner's insurance. Mr. Brothers deposited the check
into his personal account.

8. On Mazrch 20, 2014, James Swindle wrote a check to Herzfeld Insurance
for $677.00. Mr. Brothers endorsed the check and has it deposited into his personal
account.

9. On September 15, 2014, Duke Wholesale wrote a check to Mr. Brothers
for $2910.00 for a down payment on an insurance premium. The funds were not
used to pay the insurer.

10. Mzr. Brothers gave a statement to the Benton Police Department
admitting to making several unauthorized deposits.

11. The public health, safety, and welfare imperatively require emergency

action.



CONCLUSIONS OF LAW

From the Findings of Fact contained herein, the Commissioner concludes as
follows:

1. The Commissioner has jurisdiction over the parties and the subject
matter pursuant to Ark. Code Ann. § 23-61-103.

2. The Commissioner has the authority to issue an emergency license
suspension pursuant to Ark. Code Ann. §§ 23-64-216(e) and 25-15-211(c).

a. An administrative hearing will be held promptly, as required by Ark.
Code Ann. § 23-64-216(e)(2). A Notice of Hearing is being served herewith.

4. The Commissioner and the Department reserve the right to amend the
allegations, findings and conclusions set forth herein and further reserve the right
to present additional allegations and evidence in any subsequent order or
administrative hearing.

IT IS THEREFORE ORDERED:

In consideration of the Commissioner’s Findings of Fact and Conclusions of
Law, the Respondent’s Arkansas Resident Producer License, National Producer
Number 16215825, is hereby immediately suspended.
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IT IS SO ORDERED this Z/ . ,2 — day of March, 2015.

ALLEN
INSURANCE COMMISSIONER
STATE OF ARKANSAS



