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ﬂ Lawyers Title 52084 3

6363 Poplar Avenue - Suite 208 e Memphis, Tennessee 38119 % ]Zhs// Zsé/ / p Zo y

Phone (901) 685-3735 o Fax (901) 763-3320

Benny Norris

Area Underwrmng & Escrow Manager /U /4 :J_’ c - 5 4 @Q é/

E-Mail: b
L6033
December 28, 2007 { é/ &0 [ N

Arkansas Insurance Department .
Atin: Liyweyia Rawlins
Property & Casualty

1200 W. 3rd Street _ . REGEEVED
Little Rock, AR 72201-1904

. : I . JAN 02 2900
Re Form filing-Lawyers Title/Transnation Title/commonwealth Land Title
Closing Protection Letter - Notice of Availability of Owners Title Insurance PROPERTY AND CASUALTY DIVISION

ARKANSAS INSURANCE DEPARTMENT

Dear Llyweyia Rawlins:

Please find enclosed our check no. 01809368 in the amount of $50 for our form filing fee for the two above referenced forms.
I understand that Brian Blackman in my office has been in contact with you and sent you the appropriate forms to be filed, but we
failed to include the filing fee. In addition, we made a revision on the Notice of Availability of Owner Title Insurance form and I
believe Brian sent you the correct form, but I have included another copy just in case..

We appreciate your understanding and cooperation in handling this matter and look forward to receiving confirmation of
acceptance of our filing at your earliest convenience. Should you have any questions or need anything further, please let me hear from

you.
Sincerely, ' Approved until withdrawn
or revoked
/2 N DEC 31 2007
enny
Vice-Prdsident Ar ka lnsur ance Department
LandAmerica/Lawyers Title Insurance Corp

Encl. W ..WZ/
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\ LandAmerica’ _  ouswins

CENTRUM BUILDING, SUITE 208

Transnation MEMPES, TENNESSER 3811

FAX (901)763-3320
Approved until withdrawn TOLL FREE (888)648-4853
[Date] or revoked (888)
DEC 31 2007 Re: Closing Protection Letter

[Agent or Agency Name & Address]
[Insert Lender Name] Q??zmm Department [Agent or Agency Phone No.]

Re: Closing Protection Letter [Brief Description of Transaction]

Gentlemen:

Transnation Title Insurance Company (the “Company”) agrees, subject to the Conditions and
Exclusions set forth below, to reimburse you for actual loss incurred by you in connection with
the c}gg:ing of the Real Estate Transaction conducted by the Issuing Agent or Approved Attorney,
provided:

(A)title insurance of the Company is specified for your protection in connection with the closing
of the Real Estate Transaction;

(B)you are to be the (i) lender secured by a mortgage (including any other security instrument)
of an interest in land, its assignees or a warehouse lender, (ii) f)urchaser of an interest in land,
(iii) lessee of an interest in land, or (iv) seller of an interest in land; and

(C) the aggregate of all funds you transmit to the Issuing Agent or Approved Attorney for the
Real Estate Transaction does not exceed $

and provided the loss arises out of’

1. Failure of the Issuing Agent or Approved Attorney to comply with your written closin
instructions to the extent that they relate to (a) the status of the title to that interest in lan
or the validity, enforceability and priority of the lien of the mortgage on that interest in
land, including the obtaining of documents and the disbursement of funds necessary to
establish the status of title or lien, or (b) the obtaining of any other document, specifically
required by you, but only to the extent the failure to obtain the other document affects the
status of the title to that interest in land or the validity, enforoeabilitﬁ/ and priority of the
lien of the mortgage on that interest in land, and not to the extent that your instructions
tc‘lequire a determination of the validity, enforceability or the effectiveness of the other

ocument, or

2. Fraud, dishonesty or negligence of the Issuing Agent or Approved Attorney in handlin
your funds or documents in connection with the closing to the extent that fraud,
dishonesty or negligence relates to the status of the title to that interest in land or to the
validity, enforceability, and priority of the lien of the mortgage on that interest in land.

If you are a lender protected under the foregoing paragragh, your borrower, your assignee and

your warehouse lender in connection with a loan secured by a mortgage shall be protected as if

this letter were addressed to them.




Conditions and Exclusions

L.

The Company will not be liable to you for loss arising out of:

A Failure of the Issuing Agent or Approved Attorney to comply with your closin
instructions which require title insurance protection inconsistent with that set fort
in the title insurance binder or commitment issued by the Company. Instructions
which require the removal of specific exceptions to title or compliance with the
requirements contained in the binder or commitment shall not be deemed to be
inconsistent.

B. Loss or impairment o:ra'(our funds in the course of collection or while on deposit
with a b due to bank failure, insolvency or suspension, except as shall result
from failure of the Issuing Agent or Approved ttom:g to comply with your
\évntten closing instructions to deposit the funds in a bank which you designated

y name.

C. Defects, liens, encumbrances or other matters in connection with the Real Estate
Transaction if it is a purchase, lease or loan transaction except to the extent that
grotectign against those defects, liens, encumbrances or other matters is afforded

y a policy of title insurance not inconsistent with your closing instructions.

D. Fraud, dishonesty or negligence of your employee, agent, attorney or broker.
E. Your settlement or release of any claim without the written consent of the
Company.

F. Any matters created, suffered, assumed or agreed to by you or known to you.

If the closin% is conducted by an Approved Attorney, a title insurance binder or
commitment for the issuance of a policy of title insurance of the Company must have
been received by you prior to the transmission of your final closing instructions to the
Approved Attorney.

When the Comf)any shall have reimbursed you pursuant to this letter, it shall be
subrogated to all rights and remedies which you would have had against any person or
property had you not been so reimbursed. Liability of the Company for such
reimbursement shall be reduced to the extent that you have knowingly and voluntarily
impaired the value of this right of subrogation.

The Issuing Agent is the Company’s agent only for the limited purpose of issuing title
insurance policies. Neither the Issuing Agent nor the Approved Attorney is the
Company’s agent for the purfose of providing other closing or settlement services. The
Company’s liability for your losses arising from those other closing or settlement services
is strictly limited to the protection expressly provided in this letter. Any liability of the
Companfy for loss does not include liability for loss resulting from the negligence, fraud
or bad faith of any %art]y to a real estate transaction other than an Issuing Agent or
Approved Attorney, the lack of creditworthiness of any borrower connected with a real
estate transaction, or the failure of any collateral to adequately secure a loan connected
with a real estate transaction. However, this letter does not affect the Company’s liability
with respect to its title insurance binders, commitments or policies.

Either the Company or you may demand that any claim arisin§ under this letter be
submitted to arbitration pursuant to the Title Insurance Arbitration Rules of the American
Land Title Association, unless you have a policy of title insurance for the applicable
transaction with an Amount of Insurance greater than $2,000,000. If you have a policy of
title insurance for the applicable transaction with an Amount of Insurance greater than
$2,000,000, a claim arising under this letter may be submitted to arbitration only when




agreed to by both the Company and you.

6. You must promptly send written notice of a claim under this letter to the Company at its
principal office at : The
Company is not liable for a Toss if the written notice is not received within one year from
the date of the closing.

Any previous closing protection letter or similar agreement is hereby cancelled with respect to
the Real Estate Transaction.

TRANSNATION TITLE INSURANCE COMPANY

By:




MEMPHIS AREA OFFICE

' AN T 6363 POPLAR AVE.
LandAmerica CENTRUM BT ST
Ty oy ' MEMPHIS, TENNESSEE 38119

M Lawyers Title OFFICE (G0ess 250
Approved until withdrawrn FAX (901)763-3320

or revoked TOLL FREE (888)648-4853

[Date]
DEC 3 1 2007 Re: Closing Protection Letter
' Agent or Agency Name & Address]
[Insert Lender Name] ar;anfﬁurance Departmen Agent or Agency Phone No.]

Re: Closing Protection Letter [Brief Description of Transaction]

Gentlemen;

Lawyers Title Insurance Corporation (the “Company™) agrees, subject to the Conditions and
Exclusions set forth below, to reimburse you for actual loss incurred by you in connection with
the c.lgszlng of the Real Estate Transaction conducted by the Issuing Agent or Approved Attorney,
provided:

(A)title insurance of the Company is specified for your protection in connection with the closing
of the Real Estate Transaction;

(B)you are to be the (i) lender secured by a mortgage (including any other security inst(umen(?
of an interest in land, its assignees or a warehouse lender, (ii) purchaser of an interest in land,
(iii) lessee of an interest in land, or (iv) seller of an interest in land; and

(C) the aggregate of all funds you transmit to the Issuing Agent or Approved Attorney for the
Real Estate Transaction does not exceed $

and provided the loss arises out of:

1. Failure of the Issuing Agent or Approved Attorney to comply with your written closin,
instructions to the extent that they relate to (a) the status of the title to that interest in lan
or the validity, enforceability and priority of the lien of the mortgage on that interest in
land, including the obtaining of documents and the disbursement of funds necessary to
establish the status of title or lien, or (b) the obtaining of any other document, specifically
required by you, but only to the extent the failure to obtain the other document affects the
status of the title to that interest in land or the validity, enforceabilitﬁr and priority of the
lien of the mortgage on that interest in land, and not to the extent that your instructions
aequire a determination of the validity, enforceability or the effectiveness of the other

ocument, or

2. Fraud, dishonesty or negligence of the Issuing Agent or Approved Attorney in handlin
your funds or documents in connection with the closing to the extent that fraud,
dishonesty or negligence relates to the status of the title to that interest in land or to the
validity, enforceability, and priority of the lien of the mortgage on that interest in land.

If you are a lender protected under the foregoing paragragh, your borrower, your assignee and
y

your warehouse lender in connection with a loan secured by a mortgage shall be protected as if
this letter were addressed to them.




Conditions and Exclusions

1.

The Company will not be liable to you for loss arising out of:

A. Failure of the Issuing Agent or Approved Attorney to comply with your closin,
instructions which require title insurance protection inconsistent with that set fort
in the title insurance binder or commitment issued by the Company. Instructions
which require the removal of specific exceptions to title or compﬁance with the
requirements contained in the binder or commitment shall not be deemed to be
inconsistent.

B. Loss or impairment oafn{our funds in the course of collection or while on deposit
with a bank due to bank failure, insolvency or suspension, except as shall result
from failure of the Issuing Agent or Approved ttor:;g to comply with your
;)Jvritten closing instructions to deposit the funds in a bank which you designated

y name.

C. Defects, liens, encumbrances or other matters in connection with the Real Estate
Transaction if it is a purchase, lease or loan transaction except to the extent that
grotection against those defects, liens, encumbrances or other matters is afforded

y a policy of title insurance not inconsistent with your closing instructions.

D. Fraud, dishonesty or negligence of your employee, agent, attorney or broker.
E. Your settlement or release of any claim without the written consent of the
Company.

F. Any matters created, suffered, assumed or agreed to by you or known to you.

If the closing is conducted by an Approved Attorney, a title insurance binder or
commitment for the issuance of a policy of title insurance of the Company must have
been received by you prior to the transmission of your final closing instructions to the
Approved Attomney.

When the Company shall have reimbursed you pursuant to this letter, it shall be
subrogated to all rights and remedies which you would have had against any person or
property had you not been so reimbursed. Liability of the Company for such
reimbursement shall be reduced to the extent that you have knowingly and voluntarily
impaired the value of this right of subrogation.

The Issuing Agent is the Company’s agent only for the limited purpose of issuing title
insurance policies. Neither the Issuing Agent nor the Approved Attorney is the
Company’s agent for the puri)ose of providing other closing or settlement services. The
Company’s liability for your losses arising from those other closing or settlement services
is strictly limited to the protection ex%ressly provided in this letter. Any liability of the
Company for loss does not include liability for loss resulting from the negligence, fraud
or bad faith of any &art to a real estate transaction other than an Issuing Agent or
Approved Attorney, the lack of creditworthiness of any borrower connected with a real
estate transaction, or the failure of any collateral to adequately secure a loan connected
with a real estate transaction. However, this letter does not affect the Company’s liability
with respect to its title insurance binders, commitments or policies.

Either the Company or you may demand that any claim arisin%{ under this letter be
submitted to arbitration pursuant to the Title Insurance Arbitration Rules of the American
Land Title Association, unless you have a policy of title insurance for the applicable
transaction with an Amount of Insurance greater than $2,000,000. If you have a policy of
title insurance for the applicable transaction with an Amount of Insurance greater than
$2,000,000, a claim arising under this letter may be submitted to arbitration only when




agreed to by both the Company and you.

6. You must promptly send written notice of a claim under this letter to the Company at its
rincipal office at . The
ompany is not liable for a Joss if the written notice is not received within one year from

the date of the closing.

Any previous closing protection letter or similar agreement is hereby cancelled with respect to

“the Real Estate Transaction.

LAWYERS TITLE INSURANCE CORPORATION

By:
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\ LandAmerica MEMIILS ARt orrcE
CENTRUM BUILDING, SUITE 208

Commonwealth e v s

Approved until withdrawn FAX (901)763-3320
[Date] or revoked TOLL FREE (388)648-4853
DEC 31 2007 Re: Closing Protection Letter
As Insurance Department [Agent or Agency Name & Address]
[Insert Lender Nand§: 2 [Agent or Agency Phone No.]

Re: Closing Protection Letter [Brief Description of Transaction]

Gentlemen:

Commonwealth Land Title Insurance Company (the “Company”) agrees, subject to the
Conditions and Exclusions set forth below, to reimburse you for actual loss incurred by you in
connection with the closing of the Real Estate Transaction conducted by the Issuing Agent or
Approved Attorney, provided:

(A)title insurance of the Company is specified for your protection in connection with the closing
of the Real Estate Transaction;

(B) you are to be the (i) lender secured by a mortgage (including any other security instrument)
of an interest in land, its assignees or a warehouse lender, (ii) Furchaser of an interest in land,
(iii) lessee of an interest in land, or (iv) seller of an interest in land; and

(C) the aggregate of all funds you transmit to the Issuing Agent or Approved Attorney for the
Real Estate Transaction does not exceed $

and provided the loss arises out of

1. Failure of the Issuing Agent or Approved Attorney to comply with your written closin,
instructions to the extent that they relate to (a) the status of the title to that interest in lan
or the validity, enforceability and priority of the lien of the mortga%e on that interest in
land, including the obtaining of documents and the disbursement of funds necessary to
establish the status of title or lien, or (b) the obtaining of any other document, specifically
required by you, but only to the extent the failure to obtain the other document affects the
status of the title to that interest in land or the validity, enforceabilitﬁ/aand priority of the
lien of the mortgage on that interest in land, and not to the extent that your instructions
aequire a determination of the validity, enforceability or the effectiveness of the other

ocument, or

2. Fraud, dishonesty or negligence of the Issuing Agent or Approved Attorney in handlinf
your funds or documents in connection with the closing to the extent that fraud,
dishonesty or negligence relates to the status of the title to that interest in land or to the
validity, enforceability, and priority of the lien of the mortgage on that interest in land.

If you are a lender protected under the.fore%oing paragraph, your borrower, your assignee and
your warehouse lender in connection with a loan secured by a mortgage shall be protected as if
this letter were addressed to them.




Conditions and Exclusions

1.

The Company will not be liable to you for loss arising out of:

A. Failure of the Issuing Agent or Approved Attorney to comply with your closin
instructions which require title insurance protection inconsistent with that set fort
in the title insurance binder or commitment issued by the Company. Instructions
which require the removal of specific exceptions to title or compﬁance with the
requirements contained in the binder or commitment shall not be deemed to be
inconsistent.

B. Loss or impairment of your funds in the course of collection or while on deposit
with a bank due to bank failure, insolvency or suspension, except as shall result
from failure of the Issuing Agent or Approved ttor::ﬁr to comply with your
Evritten closing instructions to deposit the funds in a bank which you designated

y name.

C. Defects, liens, encumbrances or other matters in connection with the Real Estate
Transaction if it is a purchase, lease or loan transaction except to the extent that
grotectiqn against those defects, liens, encumbrances or other matters is afforded

y a policy of title insurance not inconsistent with your closing instructions.

D. Fraud, dishonesty or negligence of your employee, agent, attorney or broker.
E. Your settlement or release of any claim without the written consent of the
Company.

F. Any matters created, suffered, assumed or agreed to by you or known to you.

If the closing is conducted by an Approved Attorney, a title insurance binder or
commitment for the issuance of a policy of title insurance of the Company must have
been received by you prior to the transmission of your final closing instructions to the
Approved Attorney.

When the Company shall have reimbursed you pursuant to this letter, it shall be
subrogated to all rights and remedies which you would have had against any person or
property had you not been so reimbursed. Liability of the Company for such
reimbursement shall be reduced to the extent that you have knowingly and voluntarily
impaired the value of this right of subrogation.

The Issuing Agent is the Company’s agent only for the limited purpose of issuing title
insurance policies. Neither the Issuing Agent nor the Approved Attorney is the
Company’s agent for the puri)ose of providing other closing or settlement services. The
Company’s liability for your losses arising from those other closing or settlement services
is strictly limited to the protection expressly provided in this letter. Any liability of the
Company for loss does not include liability for loss resulting from the negligence, fraud
or bad faith of any party to a real estate transaction other than an Issuing Agent or
Approved Attorney, the lack of creditworthiness of any borrower connected with a real
estate transaction, or the failure of any collateral to adequately secure a loan connected
with a real estate transaction. However, this letter does not affect the Company’s liability
with respect to its title insurance binders, commitments or policies.

Either the Company or you may demand that any claim arisini under this letter be
submitted to arbitration pursuant to the Title Insurance Arbitration Rules of the American
Land Title Association, unless you have a policy of title insurance for the applicable
transaction with an Amount of Insurance greater than $2,000,000. If you have a policy of
title insurance for the applicable transaction with an Amount of Insurance greater than
$2,000,000, a claim arising under this letter may be submitted to arbitration only when




agreed to by both the Company and you.

6. You must promptly send written notice of a claim under this letter to the Company at its
principal office ~at : The
Company is not liable for a loss if the written notice is not received within one year from
the date of the closing.

Any previous closing protection letter or similar agreement is hereby cancelled with respect to
the Real Estate Transaction. '

COMMONWEALTH LAND TITLE INSURANCE COMPANY

By:

500%F 3




n LandAmerica

NOTICE OF AVAILABILITY OF OWNER'S TITLE INSURANCE

To:

Date:

Buying property identified as:

A Mortgagee's Policy of title insurance insuring the fitle to the property you are buying is being issued to your
mortgage lender, but that policy does not provide title insurance coverage to you.

You may obtain an Owner's Policy of title insurance which provides title insurance coverage to you. Subject to the
exclusions, exceptions, conditions and stipulations contained therein, an Owner’s Policy protects your interest in the
property against such hidden hazards as:

Title to the estate or interest described in Schedule A of the policy being vested other than as shown;
Any defect in or lien or encumbrance on the title;

Unmarketability of title;

Lack of a right of access to and from the land.

Further, to the extent provided in the conditions and stipulations contained therein, the insurer will pay the costs,
attorneys’ fees and expenses incuired in defense of the titlé, as insured. The additional cost to you for an Owner's
Policy of title insurance in the amount of $ is$ , if you request it at this time.

If you are uncertain as to whether you should obtain an Owner's Policy of title insurance, you are urged to seek
independent advice.

(Show name of entity providing notice)

IAWe do request an Owner's Policy of title insurance.

I/'We do not request an Owner’s Policy of title insurance.

Signed this __ day of

Buyer

Buyer
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