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Private Client Group COLLECTIONS

AIG PRIVATE CLIENT GROUP

YOUR PRIVATE COLLECTIONS COVERAGE

QUICK REFERENCE

COVERAGE IS PROVIDED BY THE AMERICAN INTERNATIONAL GROUP, INC.
MEMBER COMPANY NAMED ON THE DECLARATIONS PAGE.
EACH IS A STOCK COMPANY.
(REFERRED TO IN THE POLICY AS THE COMPANY.)

POLICY PROVISIONS Beginning on Page
Section | Definitions 2
Section Il Coverages 2
Section Il Payment of Loss 2
Section IV Exclusions 3
Section V General Conditions 4

The Policy together with the Declarations Page and Endorsements, if any, complete the policy.

PCP (03/06) 1



PRIVATE COLLECTIONS COVERAGE-POLICY PROVISIONS

The insurance company named on your Declarations Page will provide the insurance described in this
policy. You agree to pay the premium and comply with your responsibilities described in this policy.

Various provisions in this policy restrict or exclude coverage. Read the entire policy carefully to determine
your rights and duties, and what is and is not covered. We have no duty to provide coverage unless there
has been full compliance with policy Section V — GENERAL CONDITIONS.

SECTION I- DEFINITIONS

In this policy, we use words in their plain English
meaning. Words with special meanings are defined
here or in the part of the policy where they are used.
Throughout the policy, defined terms will be bolded
when used.

The words “you”, “your” and “yours” refer to the
person, persons, LLCs, trusts, corporations or
entities named on the Declarations Page as the
Named Insured and any family members who live
in the same household. The words “we”, “us”, “our”
and “ours” refer to the insurance company named on

the Declarations Page.

Collectibles means private collections of rare,
unique or novel items of personal interest (for
example: dolls, books, guns, memorabilia and model
trains).

Family Member means a person related to you by
blood, marriage or adoption that lives in your
household.

Fine Arts mean paintings, etchings, statuary,
antiques and other bona fide works of art, historical
value or artistic merit.

Market Value refers to the amount for which the
article could be expected to be replaced with one of
reasonable similarity.

Valuable Article(s) refers to the personal property
you own or possess for which an amount of
coverage is shown on the Declarations Page.

SECTION Il - COVERAGES

A. Valuable Articles

We cover all risks of direct physical loss or
damage to valuable articles anywhere in the
world unless stated otherwise in this policy or an
exclusion applies.

The amount of coverage for each class of
valuable articles, and for each scheduled item,
is shown on your Declarations Page.
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If scheduled jewelry is shown on your
Declarations Page, we will increase the amount
of coverage for each article of scheduled jewelry
annually by a percentage determined by jewelry
industry data, or, upon your request, a higher
percentage.

B. Extra Coverages

1. Newly Acquired Items - We cover your
newly acquired valuable articles, up to 25%
of the amount of scheduled coverage for
each class as shown on the Declarations
Page. This extra coverage does not
increase your total policy limit of coverage
for that class. For appropriate coverage
under this policy, you must request
coverage for all newly acquired valuable
articles within the first ninety (90) days after
your acquisition, and pay any additional
premium from the date acquired. We
reserve the right not to insure the newly
acquired valuable articles once ninety (90)
days after the acquisition of such items has
elapsed.

2. Articles of Others — We cover damage to
the valuable articles of others while
temporarily in your care, custody and control
up to a limit of $1,000,000, if the class is
already covered under the policy. This
coverage shall be excess over any other
collectible insurance providing coverage for
the items.

SECTION IllI- PAYMENT OF LOSS

A. Scheduled Items

1. Total Loss - For a covered loss to an item
listed in your schedule of items, we shall pay
the total amount of coverage for that item if it
is lost or damaged beyond repair. However,
if the market value of the scheduled item
immediately before the loss exceeds the
amount of scheduled coverage for that item,
we will pay its market value up to 150% of
the amount scheduled. The most we will
pay in any one loss is the policy limit per
class.



2. Partial Loss - If only part of the scheduled
item is lost or damaged, we shall pay the
lesser of:

a. The full amount to restore the item to its
condition immediately before the loss; or

b. The amount of scheduled coverage for
that item.

However, if the market value of the
scheduled item immediately before the loss
exceeds the amount of scheduled coverage
for that item or the market value of the item
after restoration, we will pay its market
value, up to 150% of the amount scheduled.
The most we will pay in any one loss is the
policy limit per class.

B. Blanket Coverage

We shall pay the amount required to repair or
replace the property, whichever is less, without
deduction for depreciation, for a covered loss to
valuable articles with blanket coverage as
shown on the Declarations Page. If the restored
value of the item is less than the market value
immediately prior to the loss, we shall pay the
difference. We will not pay more than the
blanket limit per item for loss to any one item as
shown on the Declarations Page, or, in the
absence of a per item limit, we will not pay more
than the amount of blanket coverage for that
class.

Pair or Set
For a covered loss to a pair or set, you may
elect to:

1. Repair or replace any part to restore the pair
or set to its condition immediately before the
loss;

2. Be paid the lesser of:

a. The difference in the market value of
the pair or set immediately before and
after the loss; or

b. The difference between the amount of
coverage and the market value of the
pair or set after the loss.

3. Surrender the undamaged items of the pair
or set to us, in which case you will be paid
the lesser of:

a. The amount of the blanket coverage of
the pair or set; or

b. The market value of the pair or set
immediately prior to the loss.

In no event shall the payment exceed:

1. 150% of the amount of scheduled coverage
for that pair or set.

2. The blanket limit for loss to any one item as
shown on the Declarations Page.

PCP (03/06)

SECTION IV - EXCLUSIONS

The following exclusions shall apply to claims for
Valuable Articles coverage:

A.

E.

Stamps and Coins

We do not cover any loss to stamps and coins
caused by fading, creasing, handling, denting,
scratching, tearing, thinning, color transfer,
aridity, dampness, or extreme temperature
fluctuations.

Collectibles
We do not cover any loss to collectibles caused
during use other than as a collectible.

Reparation and Restoration

We do not cover any loss or damage to fine
arts, stamps, coins, musical instruments,
cameras or collectibles caused by or resulting
from reparation, restoration or retouching,
unless approved by endorsement.

Wear and Tear
We do not cover any loss caused by:
1. Wear and tear, gradual deterioration;

2. Inherent vice and latent defect;
3. Smog, rust or other corrosion;

4. Mold, wet or dry rot; or

5. Birds, vermin, rodents or insects.
Breakdown

We do not cover any loss caused by electrical or
mechanical breakdown, with the exception of
any loss to wine caused by temperature
extremes or changes in temperature resulting
from the failure of a climate control system.

Intentional Act

An Intentional act is one whose consequences

could have been foreseen by a reasonable

person.

We do not cover any loss caused by any

intentional act committed:

1. By or at the direction of you or a family
member; and

2. With the intent to cause a loss.

Dishonest Acts

We do not cover any loss caused by any
dishonest or criminal act(s) by or at the direction
of you or any family member.



H. War

We do not cover any loss caused by:

1. Undeclared war, civil war, insurrection,
rebellion or revolution;

2. Warlike act by a military force or military
personnel; or

3. Destruction or seizure of property for a
military purpose.

Discharge of a nuclear weapon will be deemed a
warlike act even if accidental.

I.  Nuclear Reaction

We do not cover any loss caused by nuclear
reaction, radiation or radioactive contamination,
whether controlled or uncontrolled or however
caused, or any consequence of any of these
hazards.

J. Chemical Hazards

We do not cover any loss caused by any
chemical, biological, bio-chemical, or
electromagnetic contamination, whether
controlled or uncontrolled or however caused.

K. Shipments by Mail

We do not cover any loss caused during
shipment by mail including regular first class
mail unless agreed to in advance by us. This
exclusion does not apply to shipments with a
value less than $10,000.

L. Confiscation

We do not cover loss or damage caused by or
resulting from confiscation, nationalization,
requisition or destruction of or damage to
property by or under the order of any
government or public or local authority.

M. Misappropriation

We do not cover any loss caused by the taking
or other misappropriation of a valuable
article(s) from you or a family member by you
or a family member.

SECTION V — GENERAL CONDITIONS
These conditions apply to your policy in general.

A. Policy Period

The effective dates of your policy are shown on
the Declarations Page. Those dates begin at
12:01 A.M. standard time at the mailing address
shown.

All coverages on this policy apply only to
occurrences that take place while this policy is in
effect.
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B. Renewals

We may offer to continue this policy for a
renewal period, at the current or revised
premium, under the policy provisions in effect at
the date of renewal. We can do this by mailing
you a bill for the premium to the address shown
on the Declarations Page, along with any
changes in the policy provisions or amounts of
coverage.

You may accept our offer by paying the required
premium on or prior to the start date of each
renewal period.

Transfer of Rights

If we make a payment under this policy, we will
assume any recovery rights you or a family
member has in connection with that loss, to the
extent we have paid for the loss.

All of your rights of recovery will become our
rights to the extent of any payment we make
under this policy. You or a family member will
do everything necessary to secure such rights;
and do nothing after a loss to prejudice such
rights.

Concealment or Fraud

This entire policy is void if you or a family
member has intentionally concealed or
misrepresented any material fact, engaged in
fraudulent conduct or made false statements
relating to this policy before or after a loss.

Policy Changes

This policy can be changed only by a written
amendment we issue.

Bankruptcy or Insolvency

We will meet all our obligations under this policy
regardless of whether you, your estate, or
anyone else listed on the Declarations Page or
their estate becomes bankrupt or insolvent.

In Case of Death

In the event of your death, we cover your legal
representative or any person having proper
temporary custody of your property until a legal
representative is appointed and qualified, but
only with respect to your valuable articles
covered under the policy at the time of death.

Liberalization

We may extend or broaden the insurance
provided by this policy without increasing the
premium. If we do this during the Policy Period
or within sixty (60) days before it begins, then
the extended or broader insurance will
automatically be applied to your policy.



Conforming to State Law

If any provision of this policy conflicts with the
laws of the state in which you live, this policy is
amended to conform to those laws.

Assignment

You cannot transfer your interest in this policy to
anyone else unless we agree in writing to the
transfer.

Other Insurance

When other property insurance applies to a
covered loss, we will pay only the portion of the
loss that our amount of coverage bears to the
total amount of insurance covering the loss.
Packing/Unpacking

To the best of your ability, you will provide for

the insured property to be packed and unpacked
by competent packers and handlers.

. Your Duties After a Loss

If you suffer a covered loss, you must perform
these duties:

1. Notification — You must immediately
notify us or your agent of your loss. In
case of theft or accident, you must also
notify the police or similar competent
authority within 90 days of the loss.

2. Protect Property — You must protect
property from further damage; and make
any repairs that are necessary to protect
the property; and keep an accurate record
of your expenses. We will pay the
reasonable costs of protecting the
property from further damage. This will
not increase the amount of coverage that
applies.

3. Prepare an Inventory — In the event of
blanket coverage, you must prepare an
inventory of the damaged personal
property. It should describe the property
in full, then show in detail the amount
insured under this policy and actual
amount of the loss. You must attach
bills, receipts, and other documents to
support your inventory.

4. Display Property - You must show us
the damaged property when requested.

5. Examination Under Oath - We have the
right to examine under oath as often as
we may reasonably require, you and your
family members. We may also ask you
to give us a signed description of the
circumstances surrounding a loss and
your interest in it, and to produce all
records and documents we request and
permit us to make copies.
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Insurable Interest

We will not pay for any loss to property in
which you or a family member does not
have an insurable interest at the time of the
loss.

. Abandoning Property

You cannot abandon any property to us, or a
third party, unless we agree to accept it.

Carrier and Bailees

We will not make any payments under this
policy to the benefit of any carrier or other
bailee of damaged property.

Legal Action Against Us

You agree not to bring legal action against
us unless you have first complied with all
conditions of this policy. You also agree to
bring any action against us within one year
after a loss occurs, but not until thirty (30)
days after proof of loss has been filed and
the amount of loss has been determined.

Vaulted Jewelry

Scheduled jewelry described on the
Declarations Page as “vaulted” must be kept
in a bank vault. There is no coverage while
these items are out of a vault, unless we
receive notice in advance of the removal.

Appraisals

If you and we fail to agree on the amount of
loss, either party may make a written
demand that each selects an independent
appraiser. In this event, the parties must
notify each other of their selection within
twenty (20) days. The independent
appraisers will select an arbitrator within
fiteen (15) days. |If an arbitrator is not
agreed upon within that time, either party
may request the arbitrator be selected by a
judge. The independent appraisers will then
appraise the loss and submit any differences
to the arbitrator. A decision in writing
agreed to by the two appraisers or either
appraiser and the arbitrator will be binding.
Each appraiser will be paid by the party that
has selected him. You and we will share the
expenses of the arbitrator equally.

Inspection and Surveys

We have the right but are not obligated to:

1. Make inspections and surveys at any
time;

2. Give you reports on the conditions we
find; and

3. Recommend changes.



Examination of Your Books and Records

We may examine and audit your books and
records as they relate to this policy at any
time during the Policy Period and up to three
years afterward.

V. Salvage

When we pay for a total loss, we may keep
all or part of the damaged property.

Recoveries

In the event we pay for a covered loss to
property and the property is recovered, we
agree to offer you an opportunity to buy it
back.

X. Cancellation

1. Your Cancellation
You may cancel this policy or any part of
it at any time by notifying us in writing of
the future date that the cancellation is to
take effect.

2. Our Cancellation

We may cancel this policy subject to the
following conditions:

a. Nonpayment of Premium

We may cancel this policy with ten
(10) days notice if you fail to pay the
premium by the due date, regardless
of whether the premium is payable to
us, to our agent, or under any finance
or credit plan.

b. Misrepresentation

We may cancel this policy with thirty
(30) days notice if the coverage was
obtained through misrepresentation,
fraudulent statements, omissions, or
concealment of a fact that is relevant
to the acceptance of the risk or to the
hazard we assumed.

PCP (03/06)

c. Increase in Hazard

We may cancel this policy with thirty
(30) days notice in the event or
circumstance of a material increase
in, or a change to, the covered
property that increases the hazard
insured against.

d. Conviction of Crime

We may cancel this policy with thirty
(30) days notice if you have been
convicted of a crime arising out of an
act that increases the hazard insured
against.

Y. Nonrenewal

If we elect not to renew this policy, we shall
mail to you at the last address known to us
written notice of non-renewal not less than
thirty (30) days before the end of the Policy
Period as stated on the Declarations Page.

Regardless, this policy will terminate at the
end of the Policy Period stated on the
Declarations Page if you have failed to
discharge when due any of your obligations
in connection with the payment of premium
for the renewal of this policy, or if you have
notified us or our agent that you do not wish
this policy to be renewed. Proof of mailing
of notice mentioned above shall be sufficient
proof of notice.

Refund

In the event of cancellation by you or by us,
we will refund any unearned premium on the
effective date of cancellation, or as soon as
possible  afterwards. The unearned
premium will be computed pro rata for the
unexpired term of the policy.



In Witness Whereof, we have caused this policy to be executed and attested, and if required by state law
this policy shall not be valid unless countersigned by our authorized representative.

AIG Casualty Company

A Cugugpen 77 22 S04

Secretary President

PCP (03/06) 7



,, Private Client Group

(Name of issuing company)

This Privacy Policy relates only to policyholders who have purchased personal insurance such as
private passenger automobile, homeowners, collection and personal umbrella liability insurance. If you
have purchased another type of policy from another AIG member company not listed above, please

contact that company to receive a copy of the relevant privacy policy.

PRIVACY NOTICE

The member companies of American International Group, Inc. (AlG) that provide personal auto, home,
collection and umbrella insurance policies recognize the importance of respecting the privacy of our
policyholders and want to make sure that you know the steps we take to protect the privacy of the
customer information we collect and, in some cases, disclose.

We encourage you to read the following information about how we collect, disclose and protect your
information. No action is required on your part.

1.

What information do we collect?

The member companies of AIG that underwrite the insurance products listed above and its agencies
collect only information necessary to underwrite and provide accurate insurance rates, and to
maintain and improve customer service and claims handling for our policyholders. We obtain
nonpublic personal information about you, our policyholder, from you in your request for a quotation of
rates, applications, policy transactions, including claims, and other interactions with us, as well as
from credit reporting agencies, motor vehicle departments, claim history reporting agencies and other
third parties. For property insurance, we may send someone to inspect your property and verify
information about the value and condition of your property. The information collected may include, for
example, your name, address, birth date, phone number, e-mail address, driver’s license number,
accident/violation history, information about vehicle operators, mortgages, lien/lease holders, vehicle
information, credit card information, credit report information, occupation and whether you own or rent
your home. We obtain and use this information only in accordance with state and federal law.

How do we use collected information?

The information we gather helps us identify who you are, manage our relationship with you, develop
products and services that meet your needs, provide you with accurate rates and provide excellent
customer service. We do not sell your information to other companies for any reason.

What information do we disclose?

We may disclose information to affiliates and unaffiliated third parties for the purpose of servicing
customers' insurance needs, performing business services for us or as otherwise permitted or
required by law. For example, at times we disclose information about our policyholders such as
name, address, telephone number, policy number and coverages to service providers for the
provision of specific services such as inspections and appraisals after a claim and marketing our
insurance products. For purposes of fraud prevention, we also participate in several insurance
industry supported databases of reported claims and additional driver information. We may disclose
information to organizations conducting actuarial or research studies and to companies that perform
research and marketing services on our behalf.

What security procedures are used?

We maintain technical and organizational safeguards to protect the confidentiality of nonpublic
personal information about our policyholders against (i) unauthorized access or disclosure and (ii)

PCG-GLBA (03/06) Page 1 of 2



accidental loss, alteration, or destruction. We permit only authorized employees, who are trained in
the proper handling of policyholder information, to have access to that information. We strive to
ensure that the companies we use as our business partners support our commitment to privacy
protection in their handling of personal data about our policyholders. We require service providers
and others to keep your information strictly confidential and to use the information solely on our behalf
and as directed by us, and we require them to protect this information as we would. We maintain
physical, electronic and procedural safeguards to protect and safeguard your nonpublic personal
information.

5. If you are an Internet user:

To better serve you, our websites provide information about our products. When accessing our
websites, please be sure to read the Privacy Notice that appears there.

PCG-GLBA (03/06) Page 2 of 2



Additional Named Insured/Loss Payee

Coverage under your policy is extended to the following additional named insured(s):
Name & Address of Additional Named Insured/Loss Payee

Specific Interest (specify all items or designated items)

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP - AILP(12/99)



Agreed Value Endorsement

With respect to coverage provided by this endorsement, all provisions and conditions of the policy
apply unless they are changed by this endorsement.

It is agreed and understood that Section Il - PAYMENT OF LOSS, Scheduled Items is deleted
and replaced with the following:

Scheduled Items

1. Total Loss - For a covered loss to an item listed in your schedule of items, we shall pay
the total amount of coverage for that item if it is lost or damaged beyond repair.

2. Partial Loss - If only part of the scheduled item is lost or damaged, we shall pay the
lesser of:

a. The full amount to restore the item to its condition immediately before the loss; or
b. The amount of scheduled coverage for that item.

PCP-AV (03/06)



Agreed Value Endorsement - Specified Class(es)

With respect to coverage provided by this endorsement, all provisions and conditions of the policy
apply unless they are changed by this endorsement.

As respects the following class(es) listed on the Declarations Page:

It is agreed and understood that Section Il - PAYMENT OF LOSS, Scheduled Items, is deleted
and replaced with the following:

Scheduled Items

1. Total Loss - For a covered loss to an item listed in your schedule of items, we shall pay
the total amount of coverage for that item if it is lost or damaged beyond repair.

2. Partial Loss - If only part of the scheduled item is lost or damaged, we shall pay the
lesser of:

a. The full amount to restore the item to its condition immediately before the loss; or
b. The amount of scheduled coverage for that item.

PCP-AVSPC (03/06)



Alarm Warranty

With respect to coverage provided by this endorsement, all provisions and conditions of the policy
apply unless they are changed by this endorsement.

It is agreed and understood that Section V - GENERAL CONDITIONS, is amended to include the
following:

Central Station Burglar Alarm

We do not cover any loss if the central station burglar alarm system is fully operable but not
activated at the time of the loss.

PCP-AW (03/06)



Breakage Exclusion

Section IV — EXCLUSIONS, is amended to include the following:
Breakage
We do not cover any loss caused by breakage. We, however, will pay for loss by breakage if

caused by Fire, Lightning, Aircraft, Windstorm, Malicious Damage, Theft, Vandalism, Explosion,
Earthquake, Collision, Derailment or Overturn of Conveyance.

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP — BE(12/99)



Baggage Warranty

With respect to coverage provided by this endorsement, all provisions and conditions of the policy
apply unless they are changed by this endorsement.

It is agreed and understood that Section V, GENERAL CONDITIONS, is amended to include the
following:

Baggage

We do not cover any loss to jewelry from handbags, briefcases, luggage or other baggage unless
the baggage is being carried by hand under your personal supervision at the time of the loss.

PCP-BW (03/06)



Deductible

Section III - PAYMENT OF LOSS, is amended to include the
following:

For each occurrence, we will subtract a deductible of s
from any covered loss we pay.

All other terms and conditions of this policy shall remain
unchanged.

This endorsement forms a part of the policy to which attached,

effective on the inception date of the policy unless otherwise
state herein.

(The information below is required only when this endorsement is
issued subsequent to the preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP - DED (12/99)



Earthquake Deductible Clause

Section Ill - PAYMENT OF LOSS, is amended to include the following:

We cover direct physical loss to property caused by earthquake, including land shock waves or
tremors before, during or after a volcanic eruption.

One or more earthquake shocks that occur within a 72-hour period constitutes a single
earthquake.

Each claim for loss or damage shall be adjusted separately and from the amount of each
adjusted claim the sum of $ shall be deducted, with a total cap of loss of
$ in the aggregate.

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP — EDC(12/99)



Earthquake, Earth Movement Exclusion

Section IV — EXCLUSIONS, is amended to include the following exclusions:
Earthquake
We do not cover any loss caused by earthquake, or the aftershocks of an earthquake, but we do
insure ensuing loss due to fire, explosion, theft, or glass breakage unless another exclusion
applies.
Earth Movement
We do not cover any loss caused by land shock waves or tremors before, during or after a
volcanic eruption;
Including, but not limited to, flood; tidal wave(s); landslide; mine subsidence; mudflow; earth
sinking, rising or shifting; unless direct loss by

1. Fire; or

2. Explosion

We, however, will pay for an ensuing covered loss unless another exclusion applies.

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP — EQEX (12/99)



Exhibition Extension

Section IV — EXCLUSIONS, Item A, Fine Arts is amended as follows:

Coverage for the scheduled item(s) listed below is extended to include coverage for the
timeframe listed below while the item is on exhibition at the location listed below:

Item Number(s):

Timeframe(s):

Location(s):

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP — FAE(12/99)



Hotel/Motel Exclusion

Section IV, EXCLUSIONS, is amended to include the following:

We do not cover any loss to jewelry while you are a guest in a hotel unless the loss occurs from a
hotel safe or while on your person.

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP — HM (12/99)



In — Vault Limitation
Section V- GENERAL CONDITIONS, Item R, Vaulted Jewelry is amended to include the
following:
Coverage for the scheduled item(s) below is limited to losses occurring in or from a bank vault.
There is no coverage while these item(s) are out of a bank vault, unless we agree in advance that

we will cover them.

Item Numbers(s):

Descriptions:

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP - IVL (12/99)



Loss Limitation

Section Il - COVERAGES, Item A - Valuable Articles is amended to include the following:

Coverage for Valuable Articles is limited to $ per occurrence.

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP - LL (12/99)



Market Appreciation

For an additional premium, Section Il - PAYMENT OF LOSS, Item A, Scheduled Items of this
policy, has been amended as follows:

1. Total Loss

If a scheduled item listed on your schedule is totally destroyed or lost, we will pay the
amount of scheduled coverage for that item. However, if the market value of the
scheduled item immediately before the loss exceeds the amount of scheduled coverage
for that item, we will pay its market value immediately prior to the loss, up to 150% of the
amount of scheduled coverage for that item.

2. Partial Loss
If only part of the scheduled item is lost or damaged, we will pay either the full amount to
restore the item to the condition immediately before the loss or to make up the difference
between its market value before and after the loss. [f after the restoration, the actual
value of the item is less than its market value immediately before the loss, we will pay
the difference.

The maximum amount we will pay is 150% of the amount of scheduled coverage for that
item.

Section V- GENERAL CONDITIONS, is amended to include the following as a requirement:
Updated appraisals must be maintained to reflect the current market value of the
scheduled items.

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

PCP — MA (12/99)



Newly Acquired ltems

Section Il - COVERAGES, Item B, Extra Coverages is amended as follows:

In return for the premium charged, we will cover your newly acquired valuable articles, up to
$ ,for each category under this policy. For appropriate coverage under this policy, you
must request coverage for all newly acquired valuable articles within the first three hundred
sixty-five (365) days after your acquisition, and pay any additional premium from the date
acquired. We reserve the right not to insure the newly acquired valuable articles once three
hundred sixty-five (365) days after the acquisition of such items has elapsed.

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP - NAI (12/99)



No Claims Premium Credit Endorsement

With respect to coverage provided by this endorsement, all provisions and conditions of the policy
apply unless they are changed by this endorsement.

Section V, GENERAL CONDITIONS, Renewals is amended to include the following:

It is agreed and understood that underwriters will allow a No Claims Premium Credit at expiration.
The No Claims Premium Credit is calculated at 10% of the gross premium charged herein,
subject to there being no claims or expenses paid, advised or outstanding, subject to this policy
being renewed with the same underwriters. The premium credit will be applied to the premium
payment due for the upcoming renewal.

PCP-NCPC (03/06)



Off — Premises Limitation

Section Il - COVERAGES, Item A, Valuable Articles is amended to include the following:

Coverage for your scheduled valuable articles away from the premises listed in your Declaration
Page is limited to $15,000,000.

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP — OPL (12/99)



Personal Security Clause

With respect to coverage provided by this endorsement, all provisions and conditions of the policy
apply unless they are changed by this endorsement.

It is agreed and understood that Section V — GENERAL CONDITIONS is amended to include the
following:

Personal Security
We do not cover any loss or damage to jewelry or watches unless the items are worn by you, in

your care and custody, or in a locked vault or a safe, whether home, bank or hotel/motel at the
time of loss or damage.

PCP-PSC (03/06)



Residence Safe Clause

With respect to coverage provided by this endorsement, all provisions and conditions of the policy
apply unless they are changed by this endorsement.

It is agreed and understood that Section V - GENERAL CONDITIONS is amended to include the
following:

Residence Safe

We do not cover any loss or damage to jewelry or watches unless at the time of the loss or
damage you are wearing the jewelry or watches, or it is contained in a locked safe at your
residence.

PCP-RSC (03/06)



Territorial Limitation

Section || - COVERAGES, Item A, Valuable Articles is amended as follows:
Coverage for your scheduled valuable articles is limited to losses occurring in (

L

Any losses occurring to your valuable article(s) while outside of this territory are specifically
excluded.

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP - TL (12/99)



Theft/Mysterious Disappearance Exclusion

With respect to coverage provided by this endorsement, all provisions and conditions of the policy
apply unless they are changed by this endorsement.

It is agreed and understood that Section IV - EXCLUSIONS, is amended to include the following:
Theft/Mysterious Disappearance

We do not cover any loss or damage caused by theft or mysterious disappearance, unless
evidenced by forced entry.

PCP-TMDEX (03/06)



Wine Collector’s Endorsement

Section IV — EXCLUSIONS, is amended to include the following:
Wine

We do not cover any loss to wine caused by temperature extremes resulting from the failure of a
climate control system.

All other terms and conditions of this policy shall remain unchanged.

This endorsement forms a part of the policy to which attached, effective on the inception date of
the policy unless otherwise state herein.

(The information below is required only when this endorsement is issued subsequent to the
preparation of the policy)

Endorsement Effective Date:

Named Insured: Policy Number:

Authorized Company Representative

PCP — WCE (12/99)



Insurance provided by members of e
American International Group, Inc.

. . t
AIG Private Client Group I @
L

C oL E CT1I1 O N 8§

Risxk MANAGEMENT FOR LIFE™

name of issuing insurance company
Declarations Page

Your Declarations Page shows at a glance the coverage you have and your premium. Your Declarations Page is part of your Policy.
Please read your policy carefully, including Your Declarations Page, for a description of your coverage.

Policy Number: Policy Period:

Name of Insured and Mailing Address:

If you have any questions, contact:
Address Telephone

Agency Name
The kinds of losses that are covered, and any special limits or deductibles that apply, are explained in detail in your Policy.

Summary of Coverage

Scheduled ltem Blanket ltems Blanket Items

Class Amount of Coverage Amount of Coverage ' Single Article Limit Premium

Total Premium

Scheduled tems
Fine Art Amount of Coverage

Jewelry Amount of Coverage

Endorsements attached:

Authorized Company Representative
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AMENDATORY ENDORSEMENT — ARKANSAS

With respect to coverage provided by this endorsement, all provisions and conditions of
the policy apply unless they are changed by this endorsement.

Section V— GENERAL CONDITIONS, item Q. is amended as follows:

Q. Legal Action Against Us. You agree not to bring legal action against us unless
you have first complied with all conditions of this policy. You also agree to bring any
action against us within five (5) years after a loss occurs, but not until thirty (30) days
after proof of loss has been filed and the amount of loss has been determined.

Section V — GENERAL CONDITIONS, item S. Appraisals, is deleted and replaced by the
following:

S. Appraisals. If you and we fail to agree on the amount of loss, an appraisal of the
loss may take place. However, an appraisal will take place only if both you and we
agree, voluntarily, to have the loss appraised. If so agreed, each party will choose a
competent appraiser within twenty (20) days after both parties agree. The two
appraisers will choose an umpire. If they cannot agree upon an umpire within fifteen
(15) days, you or we may request that the choice be made by a judge of a court of
record having jurisdiction. The appraisers will separately state the amount of loss. If
the appraisers submit a written report of an agreement to us, the amount agreed
upon will be the amount of loss. If they fail to agree, they will submit their
differences to the umpire. An appraisal decision will not be binding on either party.

Each party will:

a. Pay its own appraiser; and
b. Bear the other expenses of the appraisal and umpire equally.

PCP-AEAR (6/00)
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